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Tycoons Worldwide Group (Thailand)
Public Company Limited and its subsidiaries
Review report and consolidated and separate financial
information
For the three-month and nine-month period ended
30 September 2026



Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

| have reviewed the accompanying consolidated financial information of Tycoons Worldwide Group
(Thailand) Public Company Limited and its subsidiaries (‘the Group”), which comprises

the consolidated statement of financial position as at 30 September 2026, the related
consolidated statements of comprehensive income for the three-month and nine-month periods
then ended, and the related consolidated statements of changes in shareholders’ equity and
cash flows for the nine-month period then ended, as well as the condensed notes to the interim
consolidated financial statements. | have also reviewed the separate financial information of
Tycoons Worldwide Group (Thailand) Public Company Limited for the same periods
(collectively “the interim financial information”). Management is responsible for the preparation
and presentation of this interim financial information in accordance with Thai Accounting
Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion on this
interim financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the standards as
applicable to auditing issued by the Federation of Accounting Professions and consequently does
not enable me to obtain assurance that | would become aware of all significant matters that might
be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

i
Vijit Buasri
Certified Public Accountant (Thailand) No. 14167

EY Office Limited
Bangkok: 5 November 2026



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of financial position
As at 30 September 2026
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2026 31 December 2025 30 September 2026 31 December 2025

(Unaudited (Audited) (Unaudited (Audited)

Assets

Current assets

but reviewed)

but reviewed)

Cash and cash equivalents 426,956 302,422 327,627 216,303
Trade and other current receivables 2,3 451,631 427,251 282,601 338,420
Inventories 4 2,487,091 1,919,324 2,366,741 1,746,333
Advance payments for goods 249,379 9,857 249,378 9,663
Value added tax refundable 124,340 120,685 114,149 107,017
Other current financial assets 7,185 744 7,185 744
Other current assets 16,096 14,823 10,144 13,669
Total current assets 3,762,678 2,795,106 3,357,825 2,432,149
Non-current assets

Restricted bank deposits 81,378 71,300 81,000 71,000
Other non-current financial assets 65,907 66,440 65,907 66,440
Investment in associate 337,019 311,758 167,901 167,901
Investments in subsidiaries 5 - - 305,639 305,639
Investment properties 328,515 328,515 - -
Property, plant and equipment 6 2,503,517 2,614,742 2,284,814 2,387,800
Deferred tax assets 47,703 51,796 45,159 51,103
Other non-current assets 306,200 178,354 293,363 171,558
Total non-current assets 3,670,239 3,622,905 3,243,783 3,221,441
Total assets 7,432,917 6,418,011 6,601,608 5,653,590

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 30 September 2026

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans from
financial institutions
Trade and other current payables
Current portion of long-term loans
from financial institutions
Short-term loans from related party
Advances received from customers
Corporate income tax payable
Other current financial liabilities
Other current liabilities
Total current liabilities
Non-current liabilities
Long-term loans from financial institutions
Non-current provision for employee benefits
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
Shareholders' equity
Share capital

Registered

596,748,900 ordinary shares of Baht 7.5 each

Issued and fully paid-up

596,748,900 ordinary shares of Baht 7.5 each

Surplus from the change in the interests in a subsidiary

Retained earnings
Appropriated - statutory reserve
Unappropriated (deficits)
Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2026 31 December 2025 30 September 2026 31 December 2025
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

1,930,521 1,516,082 1,769,532 1,405,653

2 635,244 336,382 558,324 238,858
7 63,312 1,668 61,644 -
2 101,154 - 101,154 -
106,422 51,454 105,901 49,493

833 146 - -

- 6,682 - 6,682

13,153 1,992 12,966 1,926

2,850,639 1,914,406 2,609,521 1,702,612

7 191,384 2,915 189,720 -
72,146 68,596 68,979 65,868

34,375 29,185 - -

2,381 2,771 300 300

300,286 103,467 258,999 66,168

3,150,925 2,017,873 2,868,520 1,768,780

4,475,617 4,475,617 4,475,617 4,475,617

4,475,617 4,475,617 4,475,617 4,475,617

1,515 1,515 - -

9,800 9,800 9,800 9,800

125,742 12,418 (256,317) (105,022)
(491,833) -498,852 (496,012) -495,585
3,869,357 4,000,498 3,733,088 3,884,810

412,635 399,640 - -

4,281,992 4,400,138 3,733,088 3,884,810

7,432,917 6,418,011 6,601,608 5,653,590

The accompanying notes are an integral part of the financial statements.

Directors



(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income
For the three-month period ended 30 September 2026

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2026 2025 2026 2025
Profit or loss:
Revenues
Sales 1,471,788 1,728,974 1,284,535 1,661,671
Gains on foreign exchange 10,552 16,473 11,849 16,428
Other income 3,700 17,924 3,057 18,248
Total revenues 1,486,040 1,763,371 1,299,441 1,696,347
Expenses
Cost of sales 1,521,723 1,612,655 1,347,385 1,548,062
Reversal of reduction of cost of inventory to net realisable value (5,033) (4,408) (6,611) (4,094)
1,516,690 1,608,247 1,340,774 1,543,968

Distribution costs 22,242 25,537 17,378 23,550
Administrative expenses 46,199 38,753 39,799 36,982
Losses from raw material purchase contracts (reversal) (5,362) 113 (2,823) 113
Losses from impairment of non-financial assets - 10,263 - 10,263
Total expenses 1,579,769 1,682,913 1,395,128 1,614,876
Operating profit (loss) (93,729) 80,458 (95,687) 81,471
Share of profit (loss) from investment in associate 5,593 (6,421) - -
Finance income 100 20 100 20
Finance cost (20,203) (10,424) (18,896) (9,973)
Profit (loss) before tax income (expenses) (108,239) 63,633 (114,483) 71,518
Tax income (expenses) (1,547) 572 (165) (761)
Profit (loss) for the period (109,786) 64,205 (114,648) 70,757
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Share of other comprehensive income from

investment in associate - net of income tax 1,156 (2,689) - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Gains (losses) on changes in value of equity investments

designated at fair value through other

comprehensive income - net of income tax (469) 17 (469) 17
Other comprehensive income for the period 687 (2,672) (469) 17
Total comprehensive income for the period (109,099) 61,533 (115,117) 70,774

The accompanying notes are an integral part of the financial statements.




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of comprehensive income (continued)

For the three-month period ended 30 September 2026

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Basic earnings per share (loss per share)

Profit (loss) attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2026 2025 2026 2025
(109,193) 64,622 (114,648) 70,757
(593) (417)
(109,786) 64,205
(108,506) 61,950 (115,117) 70,774
(593) (417)
(109,099) 61,533
-0.18 0.11 -0.19 0.12




(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income
For the nine-month period ended 30 September 2026

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2026 2025 2026 2025
Profit or loss:
Revenues
Sales 5,765,121 4,138,836 5,374,233 3,962,460
Gain on foreign exchange 23,452 45,106 26,136 44,460
Other income 35,162 30,097 34,124 28,345
Total revenues 5,823,735 4,214,039 5,434,493 4,035,265
Expenses
Cost of sales 5,705,204 3,828,162 5,363,145 3,656,431
Reduction of cost of inventory to net realisable value (reversal) (20,084) 751 (28,869) 1,096
5,685,120 3,828,913 5,334,276 3,657,527

Distribution costs 82,434 86,051 68,104 80,818
Administrative expenses 142,427 130,868 122,166 124,320
Losses from raw material purchase contracts 8,630 9 8,630 9
Losses from impairment of non-financial assets 600 10,263 600 10,263
Total expenses 5,919,211 4,056,104 5,533,776 3,872,937
Operating profit (loss) (95,476) 157,935 (99,283) 162,328
Share of profit (loss) from investment in associate 15,593 (3,575) - -
Finance income 790 944 706 853
Finance cost (51,390) (31,657) (46,668) (29,915)
Profit (loss) before tax income (expenses) (130,483) 123,647 (145,245) 133,266
Tax income (expenses) (9,082) 1,754 (6,050) 622
Profit (loss) for the period (139,565) 125,401 (151,295) 133,888
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Share of other comprehensive income from

investment in associate - net of income tax 7,446 12,752 - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Losses on changes in value of equity investments

designated at fair value through other

comprehensive income - net of income tax (427) 77 (427) 77
Other comprehensive income for the period 7,019 12,675 (427) 77
Total comprehensive income for the period (132,546) 138,076 (151,722) 133,811

The accompanying notes are an integral part of the financial statements.




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of comprehensive income (continued)

For the nine-month period ended 30 September 2026

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Basic earnings per share (loss per share)

Profit (loss) attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2026 2025 2026 2025
(138,160) 126,669 (151,295) 133,888
(1,405) (1,268)
(139,565) 125,401
(131,141) 139,344 (151,722) 133,811
(1,405) (1,268)
(132,546) 138,076
-0.23 0.21 -0.25 0.22




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity

For the nine-month period ended 30 September 2026

Balance as at 1 January 2025
Profit (loss) for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries

Balance as at 30 September 2025

Balance as at 1 January 2026
Loss for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries (Note 5)

Balance as at 30 September 2026

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Equity attributable to owners of the Company

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Surplus from Share of other Total other Total equity Equity attributable
Issued and the change comprehensive income  components of attributable to to non-controlling Total
paid-up in interests of Appropriated - Unappropriated from investment shareholders' owners of interests of shareholders'
share capital a subsidiary statutory reserve (deficits) Fair value reserve in associate equity the Company the subsidiaries equity
4,475,617 - 9,800 (120,672) (495,534) (10,543) (506,077) 3,858,668 342,343 4,201,011
- - - 126,669 - - - 126,669 (1,268) 125,401
- - - - (77) 12,752 12,675 12,675 - 12,675
- - - 126,669 (77) 12,752 12,675 139,344 (1,268) 138,076
- - - - - - - - 35,750 35,750
4,475,617 - 9,800 5,997 (495,611) 2,209 (493,402) 3,998,012 376,825 4,374,837
4,475,617 1,515 9,800 12,418 (495,585) (3,267) (498,852) 4,000,498 399,640 4,400,138
- - - (138,160) - - - (138,160) (1,405) (139,565)
. - - - (427) 7,446 7,019 7,019 - 7,019
- - - (138,160) (427) 7,446 7,019 (131,141) (1,405) (132,546)
- - - - - - - - 14,400 14,400
4,475,617 1,515 9,800 (125,742) (496,012) 4,179 (491,833) 3,869,357 412,635 4,281,992




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity (continued)

For the nine-month period ended 30 September 2026

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

Balance as at 1 January 2025
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 September 2025

Balance as at 1 January 2026
Loss for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 September 2026

Issued and Retained earnings shareholders' equity Total
paid-up Appropriated - Unappropriated Other comprehensive income shareholders’
share capital statutory reserve (deficits) Fair value reserve equity
4,475,617 9,800 (224,563) (495,534) 3,765,320
- - 133,888 - 133,888
) . . (77) (77)
- - 133,888 77) 133,811
4,475,617 9,800 (90,675) (495,611) 3,899,131
4,475,617 9,800 (105,022) (495,585) 3,884,810
- - (151,295) - (151,295)
; B . (427) (427)
- - (151,295) (427) (151,722)
4,475,617 9,800 (256,317) (496,012) 3,733,088

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statements

For the nine-month period ended 30 September 2026

Cash flows from operating activities

Profit (loss) before tax

Adjustments to reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation
Amortisation

Reversal of allowance for expected credit losses

Reduction of cost of inventory to net realisable value (reversal)

Losses on raw material purchase contracts
Gains on disposal/write-off of equipment
Losses from impairment of non-financial assets

Share of (profit) loss from investment in associate

Unrealised profit (loss) on sales of goods to associated company

Non-current provision for employee benefits
Unrealised gains on fair value of derivatives
Unrealised (gains) losses on foreign exchange
Finance income
Finance cost

Profit from operating activities before changes in
operating assets and liabilities

Operating assets (increase) decrease
Trade and other current receivables
Inventories
Advance payments for goods
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other current payables
Advance received from customers
Other current liabilities
Other non-current liabilities

Cash flows from (used in) operating activities
Cash paid for non-current provision for employee benefits
Cash paid for income tax

Net cash flows from (used in) operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025
(130,483) 123,647 (145,245) 133,266
255,027 158,782 237,408 149,281
14,318 12,890 14,315 12,882
(818) (810) (810) (810)
(20,084) 751 (28,869) 1,096
8,630 9 8,630 9
(11,596) (10,676) (11,596) (10,676)
600 10,263 600 10,263
(15,593) 3,575 - -
(361) 2,501 - -
3,972 3,798 3,533 3,476
(13,123) (948) (13,123) (948)
25,493 (1,981) 24,807 (2,205)
(790) (944) (706) (853)
51,390 31,657 46,668 29,915
166,582 332,514 135,612 324,696
(23,325) (154,314) 56,866 (129,135)
(547,683) (81,720) (591,539) (92,680)
(239,522) (38,268) (239,715) (37,969)
(16,754) (42,777) (15,685) (41,858)
(8,478) (5,244) (2,434) (3,677)
279,046 283,477 293,337 259,741
54,968 (72,449) 56,408 (82,418)
2,531 (8,715) 2,410 (8,715)
(390) 1,173 - -
(333,025) 213,677 (304,740) 187,985
(422) (522) (422) (522)
(1,224) (168) (105) (168)
(334,671) 212,987 (305,267) 187,295




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statements (continued)

For the nine-month period ended 30 September 2026

Cash flows from investing activities

(Increase) decrease in restricted bank deposits

Acquisitions of property, plant and equipment

Cash received from disposals of equipment

Cash paid for investments in subsidiaries

Cash paid for deposits for purchases of property,
plant and equipment

Cash received from interest

Net cash flows used in investing activities

Cash flows from financing activities

Increase in bank overdrafts and short-term loans
from financial institutions

Increase in short-term loans from related party

Cash receipts from long-term loans from financial institutions

Repayments of short-term loans from related party

Repayments of long-term loans from financial institutions

Cash received from capital increase in subsidiaries
of non-controlling interests of subsidiaries

Cash paid for interest

Net cash flows from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information

Non-cash transactions
Purchases of equipment but have not yet paid
Transfer from deposits for purchases of property, plant
and equipment to property, plant and equipment

Decrease in share subscription payables

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025
(10,078) 12,000 (10,000) 12,000
(95,163) (140,426) (85,783) (120,212)

24,849 13,512 24,849 13,512
-7,000 - - (41,250)
-165,808 -37,772 -165,808 -37,772
872 1,234 788 1,143
(252,328) (151,452) (235,954) (172,579)
403,341 50,045 352,781 62,727
155,830 - 155,830 -
267,000 - 267,000 -
(62,660) - (62,660) -
(16,622) - (15,371) -
14,400 35,750 - -
(49,756) (33,233) (45,035) (31,475)
711,533 52,562 652,545 31,252
124,534 114,097 111,324 45,968
302,422 309,814 216,303 258,551
426,956 423,911 327,627 304,519
20,899 10,277 20,899 10,277
44,305 104,537 44,305 104,537
7,000 - - -

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Condensed notes to the interim financial statements

For the three-month and nine-month periods ended 30 September 2026

11

12

1.3

General information
Basis for the preparation of interim financial information

This interim financial information is prepared in accordance with Thai Accounting Standard No. 34 Interim Financial
Reporting, with the Company presenting condensed interim financial statements. The Company has presented
the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in
the same format as that used for the annual financial statements and has presented notes to the interim financial

statements on a condensed basis.

The interim financial information is intended to provide information additional to that included in the latest annual
financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate
information previously reported. This interim financial information should therefore be read in conjunction with the

latest annual financial statements.

The interim financial information in Thai language are the official statutory financial information of the Company.
The interim financial information in English language have been translated from the Thai language interim financial

information.
Basis of consolidation

The consolidated financial information includes the financial information of Tycoons Worldwide Group (Thailand)
Public Company Limited (“the Company”) and its subsidiaries (“the subsidiaries”) (collectively “the Group”) and
has been prepared on the same basis as that applied for the consolidated financial statements for the year ended

31 December 2025, with no change in shareholding structure of subsidiaries during the current period.
Accounting policies

The interim financial statements are prepared using the same accounting policies and methods of computation as

those applied in the financial statements for the year ended 31 December 2025.

The revised financial reporting standards that became effective for annual reporting periods beginning on or after

1 January 2026 do not have any significant impact on the Group’s financial statements.

In addition, the Federation of Accounting Professions has issued new and revised financial reporting standards

which will become effective in the future. The standard involving changes to key principles is summarised below:
TFRS 18 Presentation and Disclosure in Financial Statements

TFRS 18 will become effective for annual reporting periods beginning on or after 1 January 2028 and supersedes
TAS 1, Presentation of Financial Statements. The standard introduces new requirements for classifying income
and expenses into categories and presenting subtotals in profit or loss. It also requires disclosures of management-
defined performance measures and includes new requirements for the aggregation and disaggregation of financial

information.



(Unaudited but reviewed)

The management of the Group is currently evaluating the impact of this standard on the financial statements in the

year of initial adoption.

Related party transactions

During the periods, the Group had significant business transactions with related parties. Such transactions arose

in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the

Group and those related parties. There were no significant changes in the transfer pricing policies of transactions

with related parties during the current period.

Significant business transactions with related parties are summarised below.

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 September

Transactions with subsidiary companies
(eliminated from the consolidated financial statements)
Sales

Transactions with parent company
Purchases of goods

Purchases of equipment

Interest expense

Transactions with associated company
Sales

Transactions with related companies
Sales

Purchases of goods

2026 2025 2026 2025
- - 29 -

6 4 6 4

1 1 1 1

2 - 2 -

14 34 14 34

36 204 15 204

- 27 - 23

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the nine-month periods ended 30 September

Transactions with subsidiary companies
(eliminated from the consolidated financial statements)
Sales

Transactions with parent company

Purchases of goods

Purchases of equipment

Interest expense

2026 2025 2026 2025
- - 157 -
20 19 20 19
1 3 1 3
6 2 6 2



(Unaudited but reviewed)

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the nine-month periods ended 30 September

2026 2025 2026 2025
Transactions with associated company
Sales 57 81 57 81
Transactions with related companies
Sales 267 335 246 323
Purchases of goods 70 27 63 23

As at 30 September 2026 and 31 December 2025, the balances of the accounts between the Group and those

related parties are as follows.

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2026 2025 2026 2025
Trade receivables (Note 3)
Subsidiaries - - 30,267 31,528
Associated company 4,306 2,063 4,306 2,063
Related companies (related by common shareholder) 25,550 33,577 3,341 33,577
Total 29,856 35,640 37,914 67,168
Other current receivables (Note 3)
Related company (related by common shareholder) 15 1,449 15 1,449
Total 15 1,449 15 1,449
Trade payables
Parent company 4,007 743 4,007 743
Total 4,007 743 4,007 743
Other current payables
Parent company 2,262 258 2,262 258
Total 2,262 258 2,262 258
Short-term loans from related party
Parent company 101,154 - 101,154 -
Total 101,154 - 101,154 -




(Unaudited but reviewed)

Movements in the short-term loans from related party account during the nine-month period ended 30 September

2026

(Unit: Thousand Baht)
Consolidated/Separate

financial statements

Balance as at 1 January 2026 -

Additional borrowings 155,830
Repayments (62,660)
Unrealised losses on exchange rates 7,984
Balance as at 30 September 2026 101,154

Short-term loans from related party are loans denominated in USD from the parent company with interest rate
referenced to the Federal Funds Rate plus 1.10% per annum. The loans are due within 1 year from the first

drawdown date.
Directors and management’s benefits

During the three-month and nine-month periods ended 30 September 2026 and 2025, the Group had employee
benefit expenses of its directors and management as below.
(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 September

2026 2025 2026 2025
Short-term employee benefits 6.1 55 5.3 5.0
Post-employment benefits 0.5 0.5 0.4 0.4
Total 6.6 6.0 5.7 5.4

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the nine-month periods ended 30 September

2026 2025 2026 2025
Short-term employee benefits 20.1 185 18.0 16.7
Post-employment benefits 15 15 1.3 1.3
Total 21.6 20.0 19.3 18.0




(Unaudited but reviewed)

3. Trade and other current receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2026 2025 2026 2025
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due 21,828 19,877 36,312 47,082
Past due
Up to 3 months 8,028 15,763 1,602 20,086
Total 29,856 35,640 37,914 67,168
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 142,663 172,852 53,369 100,303
Past due
Up to 3 months 233,343 210,817 176,258 169,222
3 - 6 months 19,948 2,129 - -
6 - 12 months 25,007 172 14,596 -
Over 12 months 17,947 18,600 17,277 18,087
Total 438,908 404,570 261,500 287,612
Less: Allowance for expected credit losses (17,782) (18,600) (17,277) (18,087)
Total trade receivables - unrelated parties, net 421,126 385,970 244,223 269,525
Total trade receivables - net 450,982 421,610 282,137 336,693
Other current receivables
Other current receivables - related party (Note 2) 15 1,449 15 1,449
Other current receivables - unrelated parties 478 3,954 293 40
Interest receivables 156 238 156 238
Total 649 5,641 464 1,727
Total trade and other current receivables - net 451,631 427,251 282,601 338,420




(Unaudited but reviewed)

Inventories

Movements in the allowance for reduction of cost of inventories to net realisable value account during the nine-month
period ended 30 September 2026
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Balance as at 1 January 2026 46,321 46,012
Decrease (20,084) (28,869)
Balance as at 30 September 2026 26,237 17,143

Investments in subsidiaries
Green Engineering Holding Co., Ltd

On 6 January 2026, Siam PC Products Co., Ltd. increased its registered share capital from Baht 290 million
(2,900,000 ordinary shares with a par value of Baht 100 per share) to Baht 310 million (3,100,000 ordinary shares
with a par value of Baht 100 per share). Green Engineering Holding Co., Ltd. invested in 120,000 newly issued
ordinary shares totaling Baht 12 million, in accordance with its shareholding percentage and made full payment in

December 2025.

On 8 May 2026, Siam PC Products Co., Ltd. increased its registered share capital from Baht 310 million (3,100,000
ordinary shares with a par value of Baht 100 per share) to Baht 340 million (3,400,000 ordinary shares with a
par value of Baht 100 per share). Green Engineering Holding Co., Ltd. invested in 180,000 newly issued ordinary

shares totaling Baht 18 million, in accordance with its shareholding percentage and made full payment.

On 16 September 2026, the Extraordinary General Meeting of Shareholders of Siam PC Products Co., Ltd. passed
a resolution approving an increase in registered share capital from Baht 340 million (3,400,000 ordinary shares
with a par value of Baht 100 per share) to Baht 360 million (3,600,000 ordinary shares with a par value of Baht
100 per share). In September 2026, the company received Baht 14.4 million from the capital increase, of which

Green Engineering Holding Co., Ltd. paid Baht 12 million in proportion to its shareholding.
Property, plant and equipment
Movements in the property, plant and equipment account during the nine-month period ended 30 September 2026

(Unit: Thousand Baht)

Consolidated

financial statements

Separate

financial statements

Net book value as at 1 January 2026 2,614,742 2,387,800
Acquisitions - at cost 157,655 148,275
Disposals/write-offs - net book value (13,253) (13,253)
Depreciation (255,027) (237,408)
Impairment loss (600) (600)
Net book value as at 30 September 2026 2,503,517 2,284,814

The Group has mortgaged its land with buildings and certain machinery with banks as collateral against credit

facilities granted by commercial banks.



(Unaudited but reviewed)

Long-term loans from financial institutions

Movements in the long-term loans from financial institutions during the nine-month period ended 30 September

2026
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements
Balance as at 1 January 2026 4,583 -
Add: Additional borrowings 267,000 267,000
Amortised deferred financial fee 35 35
Less: Repayments (16,622) (15,371)
Increase in deferred financial fee (300) (300)
Balance as at 30 September 2026 254,696 251,364
Less: Portion due within one year (63,312) (61,644)
Portion due more than one year 191,384 189,720

As at 30 September 2026, the Group had long-term loans from financial institutions which comprise credit
facilities totaling Baht 405 million (31 December 2025: Baht 5 million) (the Company only: Baht 400 million
(31 December 2025: Nil)). These loans carry interest at rates of 2.35% to 6.50% per annum (31 December 2025:
2.35% per annum) (the Company only: 2.50% to 6.50% (31 December 2025: Nil)). Repayments are to be made

on a monthly and quarterly basis, to be completed within March 2031.
Long-term loans of the Company are guaranteed by the Company’s director.

Long-term loans of the subsidiary are guaranteed by the subsidiary’s directors and the mortgage of the subsidiary’s

land with buildings and certain machinery.

The Group is required to comply with certain covenants and restrictions as specified in the loan agreements, with

a negative pledge of assets under conditions in the agreements.

As at 30 September 2026, the long-term credit facilities of the Company which have not yet been drawn down

amounted to Baht 133 million (31 December 2025: Nil).
Segment information

The Group is organised into business units based on its products and services. During the current period, the

Group has not changed the organisation of its reportable segments from the last annual financial statements.

The Group is principally engaged in the manufacture and distribution of steel products. Its operations are carried
on only in Thailand. Segment performance is measured based on operating profit or loss, on a basis consistent
with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues,
operating profit and assets as reflected in these financial statements pertain exclusively to the aforementioned

reportable operating segment and geographical area.
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(Unaudited but reviewed)

Commitments and contingent liabilities
Raw material purchase commitments

As at 30 September 2026, the Company had raw material purchase commitments amounting to USD 10 million
(31 December 2025: Baht 84 million and USD 37 million). The materials will be shipped to the Company within a

period not exceeding than 1 year from the contract dates.
Capital commitments

As at 30 September 2026 and 31 December 2025, the Group had capital commitments relating to the improvement

of building and attached facilities, and the acquisitions of machinery and equipment as follows.

(Unit: Million)
Consolidated Separate
financial statements financial statements

30 September 31 December 30 September 31 December

2026 2025 2026 2025
Currency
Baht 107.7 117.4 102.1 117.4
usb 2.6 1.9 2.2 1.9
NTD - 0.1 - 0.1
CNY 19.5 23.5 195 235

Long-term investment commitments

As at 30 September 2026, the Company had an outstanding commitment in respect of uncalled portion of
investment in Green Engineering Holding Co., Ltd. (a subsidiary) according to the Company’s shareholding

proportion in the amount of Baht 33 million (31 December 2025: Baht 33 million).
Guarantees

As at 30 September 2026, there were outstanding bank guarantees of Baht 32 million (31 December 2025: Baht
35 million) (the Company only: Baht 27 million (31 December 2025: Baht 27 million)) issued by banks on behalf of

the Group in respect of certain performance bonds to guarantee electricity use among others.
Financial instruments
Fair values of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close
to the market interest rates, their fair value is not expected to be materially different from the amounts presented

in the statement of financial position.



10.2 Fair value hierarchy

11.

(Unaudited but reviewed)

As of 30 September 2026 and 31 December 2025, the Group had the assets and liabilities that were measured at

fair value using different levels of inputs as follows.

Assets measured at fair value
Derivatives

Foreign currency forward contracts
Financial assets measured at FVOCI

Equity investments

Assets measured at fair value
Derivatives
Foreign currency forward contracts
Financial assets measured at FVOCI
Equity investments
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

(Unit: Million Baht)

Consolidated/Separate financial statements

30 September 2026

Level 1 Level 2 Level 3

Total

- - 65.9

7.2

65.9

(Unit: Million Baht)

Consolidated/Separate financial statements

31 December 2025

Level 1 Level 2 Level 3 Total
- 0.7 - 0.7
- - 66.4 66.4
- 6.7 - 6.7

During the current period, there were no changes in the methods and the assumptions used to estimate the

fair value of financial instruments and there were no transfers between the levels of the fair value hierarchy.

Events after the reporting period

On 27 October 2026, Saiyai Kaew Steelwire Co., Ltd. increased its registered share capital from Baht 100 million

(1,000,000 ordinary shares with a par value of Baht 100 per share) to Baht 120 million (1,200,000 ordinary shares

with a par value of Baht 100 per share). Siam PC Products Co., Ltd. and Green Engineering Holding Co., Ltd.

invested in 140,000 and 60,000 newly issued ordinary shares respectively, totaling Baht 20 million, in accordance

with their shareholding percentages and made full payment.



(Unaudited but reviewed)

Reclassifications

Certain amounts in the statement of financial position as at 31 December 2025 and the statement of
comprehensive income for the three-month and nine-month periods ended 30 September 2025 have been

reclassified to conform with the current periods’ classification as follows.

(Unit: Thousand Baht)

Consolidated financial statements  Separate financial statements

As previously As previously
As reclassified reported As reclassified reported

Statement of financial position as at

31 December 2025
Current portion of long-term loans from

financial institutions 1,668 - - -
Other current liabilities 1,992 3,660 - -
Long-term loans from financial institutions 2,915 - - -
Other non-current liabilities 2,771 5,686 - -
Statement of comprehensive income for

the three-month period ended

30 September 2025
Other income 17,924 17,937 18,248 18,262
Administrative expenses 38,753 39,852 36,982 38,082
Reversal of allowance for expected credit

losses - (270) - (270)
Losses from impairment of non-financial

assets 10,263 9,447 10,263 9,447
Statement of comprehensive income for

the nine-month period ended

30 September 2025
Other income 30,097 29,415 28,345 27,663
Administrative expenses 130,868 135,730 124,320 129,182
Reversal of allowance for expected credit

losses - (810) - (810)
Losses from impairment of non-financial

assets 10,263 5,529 10,263 5,529

The reclassifications had no effect to previously reported profit or shareholders’ equity.
Approval of interim financial information

This interim financial information was authorised for issue by the Company’s Board of Directors on 5 November

2026.
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