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CORPORATE INFORMATION

BOARD OF DIRECTORS
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Mr. Kong Lingqi
Ms. Liu Wenjing

Independent non-executive Directors
Ms. Li Ming Qi
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HONG KONG BRANCH SHARE
REGISTRAR

Tricor Investor Services Limited

17/F., Far East Financial Centre

16 Harcourt Road

Hong Kong

AUDITOR

Ernst & Young

Certified Public Accountants

Registered Public Interest Entity Auditor
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

LAWYER AS TO HONG KONG LAWS
H. Y. Leung & Co. LLP, Solicitors

Units 2202-06, 22nd Floor

Office Tower of Convention Plaza
No.1 Harbour Road

Hong Kong

PRINCIPAL BANKS

Bank of China (Hong Kong) Limited
SPD Bank Shenzhen Branch

China Construction Bank Guangdong Branch,

Heshan Sub-branch

REGISTERED OFFICE
Cricket Square
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Cayman Islands
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MANAGEMENT DISCUSSION
AND ANALYSIS

FINANCIAL REVIEW

Revenue

The total revenue for the Period was
approximately RMB334.0 million, which
represented an increase of approximately
RMB43.9 million as compared to approximately
RMB290.1 million for the six months ended
30 June 2025. Such increase was mainly
attributable to the combined effects of the
release of incremental orders from existing
customers in the U.S. lighting segment and the

successful securing of new product order.

Cost of goods sold

For the Period, the cost of goods sold was
approximately RMB212.0 million, representing
an increase of approximately RMB43.8 million
over cost of goods sold of approximately
RMB168.2 million for the six months ended 30
June 2025. The year-on-year increase in cost of
sales during the reporting period was, on the
one hand, driven by the year-on-year growth
in revenue scale, which led to a corresponding
increase in the carrying amount of cost of
goods sold; and on the other hand, affected by
the cumulative impact of external factors, such
as cross-border trade tariffs, the continuous rise
in bulk raw material and fuel prices.
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FINANCIAL REVIEW (Continued)
Gross profit and gross profit margin

For the Period, the Group recorded a gross
profit of approximately RMB122.0 million,
representing an increase of RMBO0.1 million
over the gross profit of approximately
RMB121.9 million for the six months ended
30 June 2025, remaining relatively stable
year-on-year.

For the Period, the Group recorded a gross
profit margin of approximately 36.5%,
representing a decrease of 5.5 percentage
points over a gross profit margin of
approximately 42.0% for the six months ended
30 June 2025. The year-on-year decrease in
gross profit margin for the Period was primarily
attributable to the increase in material costs
driven by the cumulative impact of external
factors, such as cross-border trade tariffs, the
continuous rise in bulk raw material and fuel

prices.

Other income, gains and losses, net

For the Period, the Group recorded other
income, gains and losses, net of approximately
RMB44.5 million, representing an increase of
approximately RMB8.3 million over the other
income, gains and losses, net of RMB36.2
million for the six months ended 30 June 2025,
primarily attributable to government refunds of
a portion of cross-border trade tariffs paid in
the previous year.
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FINANCIAL REVIEW (Continued)
Operating expenses

For the Period, total operating expenses
were approximately RMB154.7 million,
representing an increase of approximately
RMB1.9 million over approximately RMB152.8
million for the six months ended 30 June
2025, primarily driven by a year-on-year rise in
selling-related expenses, including promotion
expenses, handling fees for platform sale, and
warehousing-related expenses, which was

attributable to the ongoing impact of inflation.

Impairment of financial assets, net

For the Period, the net amount of impairment
provision was approximately RMBO0.9 million,
representing an increase of approximately
RMBO0.4 million over impairment provision
of approximately RMBO.5 million for the
six months ended 30 June 2025, primarily
attributable to the increase in impairment
provisions for trade receivables, bills receivable,
and other receivables.

Finance costs

The finance costs for the Period were
approximately RMB1.8 million, representing
an increase of RMB1.2 million from RMBO0.6
million for the six months ended 30 June 2025,
primarily attributable to an increase in interest
on lease liabilities of approximately RMB1.1

million.
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FINANCIAL REVIEW (Continued)
Taxation

Tax charge for the Period was approximately
RMB3.3 million (six months ended 30 June
2025: tax credit of RMB0.6 million). This
increase was mainly due to an increase in tax
charge for the Period of approximately RMB3.9
million.

Profit attributable to shareholders of
the company

For the Period, the Group recorded a profit
attributable to shareholders of the company of
approximately RMB5.8 million, representing an
increase of approximately RMBO0.9 million over
a profit attributable to the shareholders of the
company of approximately RMB4.9 million for
the six months ended 30 June 2025, primarily
attributable to the year-on-year growth in
revenue, combined with government refunds
of a portion of cross-border trade tariffs paid in
the previous year.

Financial Resources and Liquidity and
Gearing Ratio

The Group maintained a stable financial
position. As at 30 June 2026, the Group had
cash and cash equivalents of approximately
RMB629.8 million. The gearing
representing the ratio of total lease liabilities
to total equity of the Group was 3.4% as at 30
June 2026 (31 December 2025: 3.6%). Such
decrease was mainly caused by the decrease

ratio

in lease liabilities of RMB4.3 million for the
Period.
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10

FINANCIAL REVIEW (Continued)
Assets and liabilities

As at 30 June 2026, the Group recorded total
assets of approximately RMB1,857.5 million (31
December 2025: RMB1,882.6 million) and total
liabilities of approximately RMB288.5 million
(31 December 2025: RMB284.8 million).

As at 30 June 2026, the Group’s current assets
and non-current assets were approximately
RMB1,373.2 million (31 December 2025:
RMB1,391.9 million) and approximately
RMB484.3 million (31 December 2025:
RMB490.7 million), respectively. The decrease
in current assets and non-current assets was
mainly due to the decrease in assets such as the
loan receivable from a third party and financial
assets at FVTPL.

As at 30 June 2026, the Group’s current
liabilities and non-current liabilities were
approximately RMB218.2 million (31 December
2025: RMB211.1 million) and approximately
RMB70.3 million (31 December 2025:
RMB73.8 million), respectively. The decrease in
non-current liabilities was mainly attributable
to the decrease in liabilities such as lease
liabilities.
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FINANCIAL REVIEW (Continued)

Foreign Currency Risk

Several subsidiaries of the Company have sales
and purchases denominated in currencies other
than the functional currency of the respective
entity, which expose the Group to foreign
currency risk. The Group currently does not
have a foreign currency hedging policy to
eliminate the currency exposures. However,
the management monitors the related foreign
currency exposure closely and will consider
hedging significant foreign currency exposure
should the need arise.

Charges on Assets

As at 30 June 2026, the Group pledged certain
of its trade receivables and inventories with
an aggregate carrying value of approximately
RMB145.4 million (31 December 2025:
RMB182.8 million) to secure bank credit
facilities granted to the Group.

Capital Commitments

As at 30 June 2026, the Group had no capital
expenditure contracted for but not provided in
the financial statements (31 December 2025:
Nil).
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FINANCIAL REVIEW (Continued)
Contingent Liabilities

During the Period, certain subsidiaries of the
Company are parties to various legal claims
in their ordinary course of businesses. In the
opinion of the Directors, these claims would
not have a significant impact on the Group's
results and financial position.

Capital Structure

As at 30 June 2026, the issued share capital
of the Company was RMB185,672,000
(equivalent to approximately HK$209,447,000)
(31 December 2025: RMB185,672,000
(equivalent to HK$209,447,000)), divided into
2,094,465,417 ordinary shares of HK$0.10
each.
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FINANCIAL REVIEW (Continued)

Deposit Service provided by Finance
Company

On 9 December 2024, the Company and China
Nuclear Finance Company Limited* (s #Z 81 %
BREMRR]) (“Finance Company”) entered
into a deposit service agreement (the “Deposit
Service Agreement”), pursuant to which the
Finance Company shall provide the deposit
service to the qualified group members during
the term of the Deposit Service Agreement
commencing from 1 January 2025 to 31
December 2027 with the maximum daily
deposit balance of RMB37,000,000 of the
deposits placed with the Finance Company by
the Group. The provision of deposit service
by the Finance Company to the qualified
members of the Group pursuant to the Deposit
Service Agreement constitutes continuing
connected transactions of the Company
under Chapter 14A of Listing Rules. As the
applicable percentage ratios (other than the
profits ratio) of the annual cap are all less
than 5%, the deposit service is subject to the
reporting, announcement and annual review
but exempted from independent shareholders’
approval requirements under Chapter 14A of
the Listing Rules.

As at 30 June 2026, the Group has placed
a total of RMB20.7 million with Finance
Company at interest rates ranged from 0.55%
to 1.01% per annum pursuant to the terms
of the Deposit Service Agreement. During
the period, the balance did not exceed the
prescribed maximum limit.

B Bl B (2)
MBERXRAREFRRE

R-ZZE-_mM&E+=—AhB AQA
HAZHMBEEREEAT (MK
AR R FRBRBBE (7%
PR wazl) Bt BB 2AK
REZXREHEEXBRN (BT
—TEF-A—HBREZZT-LF
TZA=tT—B)mMEEREEK
BRHEFFIRY  AEBTFHRNH
BARNGER & AEERAAR
#37,000,0007T » B 1% £ 38 A&
T4AZE - B 152 RIRIE 17 SR 75 13
FANEEEEBKERBRER
RISHER AR RN IFERERS °
HRFELERMNBEAGS LT (R
b R BRIN) YIRS % - 77 5 IR TS
BETHRE  RERFEEZNSE
EMEREET EWRAIE14A
EETHBIIREENRE -

R-_ZE-_XFXA=Z1+8 " RERF
HREHEOER  AEEER
B ARTFEHRERARK207E8E
T FFEAN T055%E1.01% °
R REBBRENES B4
ﬁ;%o

Interim Report 2026 ¢ — & — ;N HIRE

13



14

FINANCIAL REVIEW (Continued)

Provision of Revolving Loan to Tongfang
On 3 January 2023,
Guangdong Tongfang Science Park Company
Limited* (ERR A RFEER QA (as
Ltd.* ([& 77 Bt

“Tongfang”) entered

the Company and

lenders) and Tongfang Co.,
BRAA])

into a loan agreement (the “2023 Loan

(as borrower,

Agreement”), pursuant to which the lender(s)
will provide revolving loans of not exceeding
RMB400,000,000 to Tongfang during the term
of the 2023 Loan Agreement commencing
from 13 March 2023 to 12 March 2026. The
2023 Loan Agreement was approved by the
independent shareholders at the extraordinary
general meeting held on 10 March 2023.

On 21 October 2025, the lenders and Tongfang
entered into a loan agreement (the “2025 Loan
Agreement”), pursuant to which the lender(s)
will provide revolving loan(s) of not exceeding
RMB600,000,000 to Tongfang during the term
of the 2025 Loan Agreement commencing
from 13 March 2026 to 12 March 2029 for
a term of 3 years. The 2025 Loan Agreement
was approved by the shareholders at the
extraordinary general meeting held on 19
January 2026.
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FINANCIAL REVIEW (Continued)

Provision of Revolving Loan to Tongfang
(Continued)

Pursuant to the terms of the 2023 Loan
Agreement and the 2025 Loan Agreement,
the lender(s) keeps the sole discretion to make
its decision on whether or not to provide
loans to Tongfang per its borrowing requests,
as such the Group has flexibility to maintain
sufficient cash resources for its operation and
development while the provision of loans
has provided the Group the opportunities to
earn additional interest income from idle cash
resources from time to time.

During 2023, the lenders had granted a loan
to Tongfang with a total principal amount of
RMB400 million at an interest rate of 3.65%
per annum pursuant to the terms of the
2023 Loan Agreement. On 10 March 2026,
Tongfang repaid the lenders RMB400 million
and settled the accrued interest. Subsequently,
on 13 March 2026, the lenders lent RMB430
million to Tongfang at an interest rate of 3%
per annum pursuant to the terms of the 2025
Loan Agreement and such loan remained
outstanding through the period ended 30 June
2026.
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FINANCIAL REVIEW (Continued)
Loan to an Individual

References are made to the announcements
dated 6 April 2018, 9 July 2020 and 27
October 2023 in relation to the repayment
framework agreement (the “Repayment
Framework Agreement”) entered into between
Mr. Wang Lifeng as the borrower and his
spouse and Tongfang Finance Limited ([ 75
8 % B R A A, “Tongfang Finance”) as the
lender. As Mr. Wang Lifeng failed to make the
repayments when they were due, Tongfang
Finance has taken legal actions against
Mr. Wang Lifeng and his spouse. As at 30 June
2026, a total of HK$141.5 million has been
successfully recovered and the net carrying
amount of outstanding principal and accrued
interest due from Mr. Wang Lifeng amounts to
HK$17.8 million. The Company will continue
to make its best effort in obtaining repayment
from Mr. Wang Lifeng for the outstanding
amount, while actively seeking to liquidate
or repossess the collaterals to repay the
outstanding amount.

Material Acquisition, Disposal and
Significant Investment

There were no significant investments held,
no material acquisitions or disposals of
subsidiaries, associates and joint ventures
during the Period, nor was there any plan
authorized by the Board for other material
investments or additions of capital assets
during the Period.
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FINANCIAL REVIEW (Continued)

Interim Dividend

The Board resolved not to declare any dividend
for the Period (six months ended 30 June 2025:
Nil).

BUSINESS REVIEW
Overview and Prospects

In the first half of 2026, the international
landscape remained complex and volatile
amid intensifying geopolitical conflicts,
tighter trade barriers and green compliance
requirements in Europe and the United States,
and fluctuating international shipping costs.
Overall overseas demand for traditional general
lighting products stayed soft, subjecting most
industry players to severe profit pressures.
Confronting these formidable headwinds, the
Company steadfastly executed its established
growth strategy and deployed multifaceted
initiatives to overcome operational hurdles.
As a result, during the reporting period, we
achieved a year-on-year revenue growth of
15% and a year-on-year net profit increase of
approximately 20%, delivering performance
that significantly outperformed the industry
average.
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BUSINESS REVIEW (Continued)
Overview and Prospects (Continued)

Our ability to deliver growth against the
downward industry trend during the reporting
period was driven primarily by the successful
execution of our preceding strategic initiatives.
First, we continuously optimized our market
structure by steadily scaling up the proportion
of high-value-added smart and energy-saving
lighting products. This strategic pivot allowed
us to escape the trap of low-end price wars
and steadily propelled our revenue expansion.
Second, the tangible results of our integrated
supply chain management became increasingly
evident. To counter pressures from tariffs
and rising freight expenses, we partnered
with long-term strategic suppliers, leveraging
centralized procurement to cushion the blow
of rising raw material costs. Simultaneously,
we strategically reconfigured our global
supply chain footprint to hedge against
single-country tariff shifts, optimized our
logistics routes, and enforced rigorous controls
across all cost categories. These high-margin
product offerings, paired with our internal
cost-reduction and efficiency-enhancement
measures, ultimately drove profit growth to

significantly outpace revenue growth.
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BUSINESS REVIEW (Continued)

Overview and Prospects (Continued)
Looking ahead, the reshaping of global trade
patterns will remain a long-term trend, with
trade frictions, cost volatility, and tightening
regulatory compliance continuing to pose
challenges. Capitalizing on the strategic
opportunities of the 15th Five-Year Plan, the
Company will press ahead with our established
roadmap. We will accelerate the intelligent
and energy-efficient upgrade of our lighting
portfolio through sustained R&D investments,
fortify our global supply chain network to
build a resilient defense against foreign trade
risks, and cultivate emerging business tracks to
forge new engines of growth. Furthermore, we
will tighten overseas compliance governance
while refining our international management
appraisal, incentive, and accountability systems.
Guided by a steadfast commitment to prudent
operations, we will harmonize the upgrade of
our core business with the incubation of new
ventures, driving long-term sustainable growth
and faithfully protecting the legitimate rights
and interests of all Shareholders.

Sales and Distribution

Lighting Segment

During the Period, the Group took efforts in
distribution and marketing, cultivating the
new sales team and promoting the new brand
of lighting products. The Group proactively
made deployment in brand establishment and
sales channel in the world’s fastest growing
markets and brought to its customers better
sales services in energy-saving technologies and
solutions.
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BUSINESS REVIEW (Continued)
Research and Development ("R&D")

The Group’s R&D efforts were driven towards
product design, new product development and
production efficiency improvement in order to
reduce the overall production cost.

Employees and Remuneration Policy

As at 30 June 2026, the Group’s total number
of employees was approximately 414 (31
December 2025: 465). The basic remunerations
of the employees are determined with
reference to the industry remuneration
benchmark, the employees’ experience and
their performance. Salaries of employees are
maintained at a competitive level and are
reviewed annually, with close reference to the
relevant labour market and economic situation.
The Directors’ remuneration is determined
based on a variety of factors such as market
conditions and responsibilities assumed by each
Director. Apart from the basic remuneration
and statutory benefits required by laws, the
Group provides discretionary bonus based
upon the Group’s results and the individual
performance of the staff.
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CORPORATE GOVERNANCE AND
OTHER INFORMATION

CORPORATE GOVERNANCE CODE

The Company is committed to the
establishment of good corporate governance
practices and procedures with a view to being a
transparent and responsible organization which
is open and accountable to the Shareholders.

Under the code provision C.2.1 of the
Corporate Governance Code, the roles of
chairman and chief executive officer should
be separate and should not be performed
by the same individual. During the period
from 1 January 2026 to 10 March 2026, the
Company does not have a separate chairman
and a chief executive officer and Ms. Zhang
Yuanyuan holds both positions. The Board
considers that this structure will not impair the
balance of power and authority between the
Board and the management of the Company
as non-executive Directors and independent
non-executive Directors form the majority
of the Board, with five out of seven of the
Directors being non-executive Directors and
independent non-executive Directors. The
Board believes that vesting the roles of both
chairman and chief executive officer in the
same person can facilitate execution of the
Company’s business strategies and boost
effectiveness of its operation. On 10 March
2026, Ms. Zhang Yuanyuan resigned as the
chief executive officer while Mr. Lian Chenwei
was appointed as the chief executive officer of
the Company. Since then, the roles of chairman
and chief executive officer of the Group have
been separated in accordance with code
provision C.2.1 of the CG Code. The Board will
review the current structure from time to time
and shall make necessary arrangements when
the Board considers appropriate.
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CORPORATE GOVERNANCE CODE
(Continued)

Save as disclosed in the interim report,
throughout the Period, the Company
complied with the code provisions and, where
appropriate, adopted the recommended
best practices as set out in the Corporate
Governance Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has also adopted the Model
Code set out in Appendix C3 of the Listing
Rules throughout the Period as its code of
conduct regarding securities transactions by
the Directors. Having made specific enquiry
with all Directors, they confirmed that they
have complied with the required standard set
out in the Model Code and its code of conduct
regarding directors’ securities transactions
throughout the Period.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
During the Period, the Company repurchased
3,302,000 shares of the Company at an
aggregate consideration of HK$1,234,100
(before expenses) on the Stock Exchange.

Particulars of the repurchase during the Period
were as follows:

Number of

Month of share shares
repurchase BERA A B repurchased
BERAHE

January 2026 “E-RE-A 1,630,000
April 2026 “E-REIA 1,062,000
May 2026 “Z-RFRA 610,000
Total it 3,302,000

The Directors considered that the repurchases
were made with a view to enhancing the net
asset value per share and earnings per share of
the Company.

Save as disclosed above, neither the Company
nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed
securities (including sale of treasury shares (as
defined in the Listing Rules)) during the period
ended 30 June 2026.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
(Continued)

The 3,556,000 repurchased shares of the
Company have not been cancelled as at the
date of this report.

The Company did not hold any treasury shares
as at 30 June 2026.

DIVIDENDS

The Board resolved not to declare any interim
dividend for the Period (30 June 2025: nil).

AUDIT COMMITTEE

The audit committee of the Company
comprises the three independent non-executive
Directors.

The audit committee of the Company has
reviewed the Group’s unaudited interim
results and the unaudited interim condensed
consolidated financial statements of the
Group for the six months ended 30 June
2026 including the accounting principles and
practices adopted by the Group, and discussed
with the management the internal control and
financial reporting matters for the Period.
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executive’s
Interests and Short Positions in Shares,
Underlying Shares and Debentures

As at 30 June 2026, none of the Directors nor
the chief executive of the Company and their
respective associates had or was deemed to
have any interests or short positions in the
Shares, underlying Shares and debentures of
the Company and its associated corporations
(within the meaning of Part XV of the SFO)
which have been notified to the Company and
the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO, including interests
and short positions which the Directors and
the chief executive of the Company are taken
and deemed to have under such provisions of
the SFO, or which are required to be and are
recorded in the register required to be kept
under Section 352 of the SFO or as otherwise
notified to the Company and the Stock
Exchange pursuant to the Model Code.

Long Positions in the Shares and
underlying Shares of the associated
corporation

At no time was the Company, its holding
company, or any of its subsidiaries a party to
any arrangements to enable the Directors and
the chief executive of the Company (including
their spouse and children under 18 years of
age) to hold any interest or short positions in
the Shares, underlying Shares or debentures
of the Company or its associated corporations
(within the meaning of Part XV of the SFO).
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DISCLOSURE OF INTERESTS (Continued)

Substantial Shareholders’ Interests
and Short Positions in Shares and
Underlying Shares

So far as is known to any Director or chief
executive of the Company, as at 30 June 2026,
the persons or corporations (other than the
Directors or chief executive of the Company)
who had interest or short positions in the
Shares and underlying Shares of the Company
which were required to be disclosed to the
Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept
under section 336 of the SFO were as follows:

EERE®)

TERRRKR G K EERSDH
BERKAE
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H - AR R RN RABRG S %
BIREEF R BAE GO EXVIEE2
N3N EAMARNTRE - JIREE
HF R EIENE336IEATHEED
BrafARErERIRAEZ AT
HAE (KRB EEREZITHRA
BRINAT :

Percentage of

Number of total issued
Ordinary share capital
Shares as at as at
Name Capacity 30 June 2026 30 June 2026°
HRZBZXRE
R=ZZBZXREF AA=+H
NA=+H ERITRAE
£ 51 HWEBREE BHEHE DL
Resuccess” Beneficial owner 1,357,442,690 64.8%
Resuccess” BEmEEA
Tongfang™ Interest of controlled 1,357,442,690 64.8%
corporation
BA EESEERE R
Vast Stone Limited?® Beneficial owner 177,227,723 8.5%
Vast Stone Limited® EmEEA
Daniel P.W. Li® Interest of controlled 177,227,723 8.5%
corporation
Daniel P.W. Li® ZEHEE s
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DISCLOSURE OF INTERESTS (Continued)

Substantial Shareholders’ Interests
and Short Positions in Shares and
Underlying Shares (Continued)

Notes:

(1) As at 30 June 2026, Resuccess directly holds
1,357,442,690 Shares in the Company.
Tongfang holds the entire issued share capital
of Resuccess. Therefore, Tongfang is deemed to
be interested in all Shares held by Resuccess.

(2) Daniel P.W. Li holds the entire issued share
capital of Vast Stone Limited and is therefore
deemed to be interested in all 177,227,723
Shares held by Vast Stone Limited.

(3) As at 30 June 2026, the number of issued
ordinary shares of the Company was
2,094,465,417.

Save as disclosed above, as at 30 June 2026,
the Directors and the chief executive of the
Company are not aware of any other person
or corporation having an interest or short
position in the Shares and underlying Shares
of the Company which would require to be
disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to
be kept by the Company pursuant to Section
336 of the SFO.
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SHARE OPTION SCHEMES

2016 Share Option Scheme

The Company has adopted the 2016 Share
Option Scheme on 13 May 2016 to optimize
eligible persons’ future contributions to the
Group and/or to reward them for their past
contributions, to attract and retain or otherwise
maintain ongoing relationships with such
eligible persons who are significant to and/or
whose contributions are or will be beneficial
to the performance, growth or success of the
Group, and additionally in the case of Executive
(as defined in the 2016 Share Option Scheme),
to enable the Group to attract and retain
individuals with experience and ability and/or to
reward them for their past contributions.

Eligible persons include any of the following
persons: (a) an Executive, any full time or part-
time employee, or a person for the time being
seconded to work full time or part-time for any
member of the Group or of an Eligible Entity
(as defined in the 2016 Share Option Scheme);
(b) a director or proposed director (including
an independent non-executive director) of any
member of the Group or of an Eligible Entity;
(c) a direct or indirect shareholder of any
member of the Group; (d) a supplier of goods
or services to any member of the Group or of
an Eligible Entity; (e) a customer, consultant,
business or joint venture partner, franchisee,
contractor, agent or representative of any
member of the Group or of an Eligible Entity;
(f) a person or entity that provides design,
research, development or other support or any
advisory, consultancy, professional or other
services to any member of the Group or of an
Eligible Entity; and (g) an associate of any of
the foregoing persons.
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SHARE OPTION SCHEMES (Continued)
2016 Share Option Scheme (Continued)

The maximum number of shares which may be
issued upon exercise of all the options to be
granted under the 2016 Share Option Scheme
and any other schemes of the Group shall
not in aggregate exceed 193,931,969 Shares,
representing approximately 10% of the issued
share capital as at 13 May 2016, being the
date of adoption of the 2016 Share Option
Scheme and representing approximately 9.26%
of the issued share capital as at the date of
this report. The number of options available
for grant under the 2016 Share Option Scheme
was 193,931,969 as at 1 January 2026 and nil
as at 30 June 2026, as the 2016 Share Option
Scheme expired on 12 May 2026.

No option may be granted to any participant of
the 2016 Share Option Scheme such that the
total number of shares issued and to be issued
upon exercise of the options granted and to be
granted to that person in any 12-month period
up to the date of the latest grant exceeds 1%
of the Company’s issued share capital from
time to time.
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SHARE OPTION SCHEMES (Continued)
2016 Share Option Scheme (Continued)

An option may be exercised in accordance with
the terms of the 2016 Share Option Scheme
at any time during a period as determined by
the Board and not exceeding 10 years from
the date of the grant. There is no minimum
period for which an option must be held
before it can be exercised. Participants of the
2016 Share Option Scheme are required to
pay the Company HK$1.0 upon acceptance of
the grant on or before the 28 days after the
offer date. The exercise price of the options
is determined by the Board in its absolute
discretion and shall not be less than whichever
is the highest of:

(a) the nominal value of a share;

(b) the closing price of a share as stated in
the Stock Exchange’s daily quotations
sheets on the offer date; and

(c) the average closing price of a share as
stated in the Stock Exchange’s daily
quotation sheets for the five business days
immediately preceding the offer date.

The 2016 Share Option Scheme shall be valid
and effective for a period of 10 years from the
adoption date, after which no further options
will be granted or offered. The 2016 Share
Option Scheme expired on 12 May 2026.
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SHARE OPTION SCHEMES (Continued)
2016 Share Option Scheme (Continued)

Since the adoption of the 2016 Share Option
Scheme, no share options have been granted.

Subsidiary Share Incentive Plan

On 2 April 2015, the Company adopted the
Subsidiary Share Incentive Plan by Shareholders’
approval in order to advance the interests of
current and future stockholders of American
Lighting, by enhancing American Lighting's
ability to attract, retain and motivate persons
who make (or are expected to make) important
contributions to American Lighting by
providing such persons with equity ownership
opportunities and thereby better aligning the
interests of such persons with those of the
Shareholders. The Subsidiary Share Incentive
Plan is valid for ten years after its adoption.
The eligible persons include the employees,
consultants, and directors of American Lighting
or any parent or subsidiary of American
Lighting. There was no change in any terms
of the Subsidiary Share Incentive during the
period ended 30 June 2026. As of the date of
this report, the Subsidiary Share Incentive Plan
has expired.
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

Subject to adjustment under the Subsidiary
Share Incentive Plan, awards may be made
under the Subsidiary Share Incentive Plan
covering up to 3,632 shares of common stock
(all of which may, but need not, be granted
as incentive stock options, subject to any
limitations under the Internal Revenue Code of
1986), which is equal to 10% of the issued and
outstanding shares of common stock on the
date when the Subsidiary Share Incentive Plan
is adopted and approved by the Shareholders.
If any award expires or lapses or is terminated,
surrendered or cancelled without having
been fully exercised or is forfeited in whole
or in part (including as the result of shares of
common stock subject to such award being
repurchased by the Company at or below
the original issuance price), in any case in a
manner that results in any shares of common
stock covered by such award not being issued
or being so reacquired by the Company, the
unused common stock covered by such award
shall again be available for the grant of awards
under the Subsidiary Share Incentive Plan.
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

The total number of shares of common stock
issued and to be issued upon the exercise of
options granted and to be granted to each
Service Provider (as defined in the Subsidiary
Share Incentive Plan) (including both exercised
and outstanding options) in any period of
twelve (12) consecutive months up to and
including the date of grant shall not exceed 1%
of shares of common stock in issue as at the
date of grant. The Company may grant further
options in excess of such limit set out in subject
to approval by the Shareholders in general
meeting in accordance with the Listing Rules,
at which the Service Provider involved and
its close associates (or the Service Provider's
associates if the Service Provider is a connected
person) shall be required to abstain from
voting.
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

The Administrator (as defined in the Subsidiary
Share Incentive Plan) shall establish the
exercise price of each Option (as defined in
the Subsidiary Share Incentive Plan) and specify
the exercise price in the applicable award
agreement. The exercise price shall be not less
than 100% of the Option Exercise Price (as
defined in the Subsidiary Share Incentive Plan),
which means, as of any date, the price per
share of common stock payable on the exercise
of the option and determined as follows: (i) if
the common stock is listed on any established
stock exchange (including but not limited to)
a National Securities Exchange (within the
meaning of the Securities Exchange Act of
1934); the Option Exercise Price shall be the
greater of (A) the closing sales price for such
common stock as quoted on such exchange on
the date of grant of the option, or if no sale
occurred on such date, the first market trading
day immediately prior to such date during
which a sale occurred; and (B) the average
closing sales price for such common stock as
quoted on such exchange for the five business
days preceding the date of grant of option,
or if no sale occurred on such date, the first
market trading day immediately prior to such
date during which a sale occurred, as the prices
contemplated by the preceding clauses (A) and
(B) are reported in The Wall Street Journal or
such other source as the board of American
Lighting deems reliable; (ii) if the common
stock is not listed on a stock exchange but is
quoted on a national market system or other
guotation system, the Option Exercise Price
shall be the last sales price for such common
stock on the date of grant of the option, or if
no sales occurred on such date, then on the
date immediately prior to such date on which
sales prices are reported, as reported in The
Wall Street Journal or such other source as the
board of American Lighting deems reliable; or
(iii) in the absence of an established market for
the common stock, the Option Exercise Price
shall be determined by the board of American
Lighting in its sole discretion.
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

Notwithstanding anything to the contrary
herein, in the event that an award of options
is made (a) on or after the date that American
Lighting has resolved to seek the listing, or
(b) during the six month period immediately
preceding the date on which American Lighting
files an application for Listing, and the Listing
occurs concurrent with the offer and sale of the
common stock, then the Option Exercise Price
shall be the higher of (a) the offering price for
the shares of common stock to be issued in
connection with the listing, and (b) the exercise
price in the applicable award agreement.

Details of the share options under the
Subsidiary Share Incentive Plan as at 30 June
2026 are set forth as below:
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan

BRAETE 2
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36

(Continued)

Outstanding forfeited/  Outstanding

Exercise as at Granted Exercise Lapsed as at
Category of price 1 January during during during 30 June Exercise
participants Date of grant per share 02 the Period the Period the Period 2026 period

(USs)
i uk i uk

-f-8 SREN RE=tR

SEZEH GO SRARE  WAGR  HARE  BafR /KR HAGR fris
#1)

Employees 27 Apiil 2018 405 376 - - 36 27-04-2018 0
21-04-2027
] - N\EBAZTLA 3-)\E
mAZftA
flak et
MA-ttA
Employees 27 April 2019 405 376 - - - 36 27-04-2019 0
27-04-2027
s R-NERAZTEA 3-nE
mAZt+A
fat k3
BAZt+A
Employees 27 Apiil 2020 405 503 - - - 503 27-04-2020t0
21-04-2027
] CECTERACTE i
BAZftA
fat kg
mAZt+A

1,25 - - - 1,25
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

Notes:

(1

The Stock Options (as defined in the Subsidiary
Share Incentive Plan) granted have an exercisable
term of 10 years and vest as follows: (i) thirty
percent (30%) of the total number of shares
subject to the Stock Options vest and become
exercisable on the first (1st) anniversary of 30
June 2015 (the “Vesting Commencement Date”);
(i) an additional thirty percent (30%) of the total
number of shares subject to the Stock Options
vest and become exercisable on the second (2nd)
anniversary of the Vesting Commencement Date;
and (iii) the remaining unvested forty percent
(40%) of the total number of shares subject to
the Stock Options vest (and, as a result, the Stock
Options become fully vested) on the third (3rd)
anniversary of the Vesting Commencement Date;
provided in each case that the grantee continues
to provide services to the Company, American
Lighting or Tivoli, LLC (“Tivoli”), as the case
may be, as of each such vesting date and that
the board of directors of American Lighting has
determined in its sole discretion that performance
criteria, if any, that has been specified by the
board of directors and agreed to by the grantee,
has been satisfied.
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SHARE OPTION SCHEMES (Continued)

Subsidiary Share Incentive Plan
(Continued)

Save as disclosed above, no share option
under the Subsidiary Share Incentive Plan was
granted, exercised, lapsed, or cancelled during
the Period.

The number of options available for grant
under the Subsidiary Share Incentive Plan was
nil shares as at 1 January 2026 and 30 June
2026.

Share Award Scheme

On 13 April 2018, the Company approved
the adoption of Share Award Scheme which
is a long-term incentive plan of the Company
to align the interests of selected participants
directly to the Shareholders through ownership
of Shares. (i) A director or a proposed director
of any member of the Group or of a holding
company or a subsidiary of the Company, or
a subsidiary of the holding company of the
Company (the “Eligible Entity”); (ii) a manager
of, or other employee holding an executive,
managerial, supervisory or similar position in
any member of the Group; and (iii) full-time or
part-time employee, or a person for the time
being seconded to work full-time or part-time
for any member of the Group or of an Eligible
Entity selected by the person authorized to
administer the Share Award Scheme will be
entitled to participate as a selected participant.
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SHARE OPTION SCHEMES (Continued)
Share Award Scheme (Continued)

The Share Award Scheme shall terminate on
the earlier of (i) upon expiry of the period
of 10 years from the adoption date (i.e. 13
April 2018); (ii) on the date of any change
in control of the Company; or (iii) on the
date determined/resolved by the Board to
terminate the Share Award Scheme pursuant
to the scheme rules. Any termination if the
Share Award Scheme shall not affect the
subsisting rights of any selected participant.
The remaining life of the Share Award Scheme
is approximately 2 years.

The Board or the authorized person may,
subject always to the Share Award Scheme,
from time to time determine the number
of restricted shares to be granted and at its
absolute discretion select any participant to be
a selected participant under the Share Award
Scheme.

After the authorized person has determined
the number of grant shares and the selected
participants, it shall notify the trustee and the
selected participants in writing on the proposed
grant date. Upon receipt of the notification of
the grant, the selected participants are required
to confirm their acceptance of the grant by
returning to the authorized person a notice of
acceptance duly executed by them within 28
days after the grant date.
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SHARE OPTION SCHEMES (Continued)
Share Award Scheme (Continued)

The vesting of the restricted shares is subject to
the selected participant remaining at all times
after the grant date and on the vesting date a
participant.

Any share held by the trustee on behalf
of a selected participant pursuant to the
provisions shall vest in such selected participant
in accordance with the vesting schedule
determined at the discretion of the authorized
person or the Board.

The maximum number of restricted shares
which may be granted to a selected participant
at any one time or in aggregate may not
exceed 1 per cent of the issued share capital
of the Company as at the adoption date on 13
April 2018, i.e. 20,985,254 shares.

The number of restricted shares available
for grant under the Share Award Scheme as
at 1 January 2026 and 30 June 2026 was
209,852,541 shares.

Details of the Share Award Scheme were set
out in the announcement of the Company
dated 13 April 2018. No Share has been
granted under the Share Award Scheme since
its adoption.
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SHARE OPTION SCHEMES (Continued)
Share Award Scheme (Continued)

Since no options and awards were granted
under both the 2016 Share Option Scheme
and the Share Award Scheme, the number of
shares that may be issued in respect of options
and awards granted under all share schemes of
the Company during the Period divided by the
weighted average number of shares in issue
(excluding treasury shares) for the period was
nil.

CHANGES IN INFORMATION OF
DIRECTORS

The Directors are not aware of any information
in respect of the Directors which is required to
be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

EVENTS AFTER REPORT PERIOD
Changes in composition of the Board

Ms. Zhang Yuanyuan has resigned as an
executive Director, the chairman of the Board,
the chairman of the Nomination Committee,
a member of the Remuneration Committee,
a member of the Risk Management and
Regulatory Compliance Committee of the
Company and an authorised representative of
the Company under Rule 3.05 of the Listing
Rules with effect from 15 July 2026 due to
change of job.
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EVENTS AFTER REPORT PERIOD
(Continued)

Changes in composition of the Board
(Continued)

Mr. Zhang Xiaoming, has been appointed
as an executive Director, the chairman of
the Board, the chairman of the Nomination
Committee, a member of the Remuneration
Committee, a member of the Risk Management
and Regulatory Compliance Committee of the
Company and an authorised representative of
the Company under Rule 3.05 of the Listing

Rules with effect from 15 July 2026.

For details of the above changes, please refer
to the announcement of the Company dated
15 July 2026.

Except as disclosed above, as from 30 June
2026 and up to the date of this report, the
Board is not aware of any significant events
that have occurred which require disclosure
herein.

On behalf of the Board
Neo-Neon Holdings Limited
Zhang Xiaoming

Chairman

21 August 2026
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Ernst & Young LKA B IEAT Tel E5E : +852 2846 9888
27/F, One Taikoo Place ~ &H/B#IEAHE21EI7957  Fax & : +852 2868 4432
&i 979 King's Road K —RE27i8 ey.com
Quarry Bay, Hong Kong
INDEPENDENT REVIEW REPORT BYEBRE
To the board of directors of Neo-Neon HEAFAXKERERATEES

Holdings Limited
(Incorporated in the Cayman Islands with
limited liability)

Introduction

We have reviewed the interim financial
information set out on pages 45 to 78,
which comprises the condensed consolidated
statement of financial position of Neo-Neon
Holdings Limited (the “Company”) and its
subsidiaries (the “Group”) as at 30 June
2026 and the related condensed consolidated
statements of profit or loss, comprehensive
income, changes in equity and cash flows
for the six-month period then ended and
explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation
of a report on interim financial information to
be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard
34 Interim Financial Reporting ("HKAS 34") as
issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the
Company are responsible for the preparation
and presentation of this interim financial
information in accordance with HKAS 34. Our
responsibility is to express a conclusion on this
interim financial information based on our
review. Our report is made solely to you, as a
body, in accordance with our agreed terms of
engagement, and for no other purpose. We
do not assume responsibility towards or accept
liability to any other person for the contents of
this report.
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INDEPENDENT REVIEW REPORT
(Continued)

Scope of review

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity as issued by the HKICPA. A review of this
interim financial information consists of making
inquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial information is not prepared, in
all material respects, in accordance with HKAS
34.

Ernst & Young
Certified Public Accountants

Hong Kong

21 August 2026
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2026

BLE R £

BE_ZT-RFAA=THIEREA

Six months ended 30 June
BEXA=THLRER

2026 2025
ZBoRE e ol T3
RMB'000 RMB’000
AR®FT AREFT
Notes (Unaudited) (Unaudited)
i3 (REER) (REER)
REVENUE KA 4 334,000 290,081
Cost of sales HERK (211,993) (168,155)
Gross profit e 122,007 121,926
Other income, gains and losses, net — EUA - IRE R EIE
bk 5 44,541 36,195
Selling and distribution expenses HERDERAS (110,832) (106,399)
Administrative expenses IBHAE (43,860) (46,379)
Impairment of financial assets, net CREAEANESE 7 (886) (458)
Finance costs BBRA 6 (1,772) (567)
PROFIT BEFORE TAX BRBE AR R 7 9,198 4318
Income tax credit/(expense) FEREE/ (AR) 8 (3,334) 569
PROFIT FOR THE PERIOD BRRF 5,864 4,887
Attributable to: MTALTRELR
Shareholders of the Company /NG 5,792 4,945
Non-controlling interests FERER 72 (58)
5,864 4,887
EARNINGS PER SHARE ATTRIBUTABLE &4 AR E
TO SHAREHOLDERS OF THE EhEEREF
COMPANY
Basic and diluted EAREE RMB0.28 cent  RMBO0.24 cent
10 AR®0.28%  AR®0.24%
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CONDENSED CONSOLIDATED

HRAEE2EKER

STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 June 2026

BE-Z-RFRA=+THILAREAR

Six months ended 30 June
BZAA=tHLEREAR

2026 2025
“ECRE —E-RE
RMB’000 RMB’000
ARETT AREFT
(Unaudited) (Unaudited)
(REER) (REEER)
PROFIT FOR THE PERIOD BrEsl 5,864 4,887
OTHER COMPREHENSIVE INCOME/(LOSS): Hfti2EWKA / (FiE)
ltem that may be reclassified to profit or REEHETEREN
loss in subsequent periods - Exchange NEERRMNER -
differences on translation of the financial BENBRRAFERE
statements of subsidiaries EECERES 18,686 12,852
Item that will not be reclassified to profit NEEBRBTEHERN
or loss in subsequent periods - Exchange NEEBERMNER -
differences on translation of the financial BERNRHBRE
statements of the Company EECELESR (52,307) (22,743)
OTHER COMPREHENSIVE LOSS FOR THE HNEMEHEERE
PERIOD, NET OF INCOME TAX MERATEH (33,621) (9,891)
TOTAL COMPREHENSIVE LOSS FOR THE HATHEBBESE
PERIOD (27,757) (5,004)
Attributable to: PN
Shareholders of the Company /NG (27,515) (4,970)
Non-controlling interests R ER (242) (34)
(27,757) (5,004)
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

B4R & A RO &

30 June 2026 ZE_RFERNA=TH
30 June 31 December
2026 2025
“T-RF
—E-RX +=A
AB=TH =1+—H
RMB’000 RMB’000
AREFT ARKETT
Notes (Unaudited) (Audited)
i3 (REER) (B&ER)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment MmE - BERE 11 22,763 14,746
Investment properties REME 174,474 169,081
Right-of-use assets CRELE 11 50,228 56,533
Goodwill B 86,613 89,384
Other intangible assets HiEWEE 10,612 15,364
Rental deposit paid ENfdEE 3,460 3,575
Financial assets at fair value BRARBEFABEZ
through profit or loss SREE 107,000 112,000
Deferred tax assets ERERIEAE 29,110 30,041
Total non-current assets FRBEELE 484,260 490,724
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CONDENSED CONSOLIDATED BSEHEZS BT (&)
STATEMENT OF FINANCIAL POSITION
(Continued)

30 June 2026 —E-XEXNA=1+H

A

30 June 31 December

2026 2025

—T-RfF

ZEIAE +=A

~A=tH =t—H

RMB’000 RMB’000

AREFT ARETFT

Notes (Unaudited) (Audited)

Hit (REER) (BER)

CURRENT ASSETS RBEE
Inventories #E 169,271 170,959
Trade and bills receivables FEWE ZER K
e 12 100,690 100,422

Loan receivable from a third party ER—ZE=HER 13 15,425 51,059
Loan receivable from the ultimate JEWS LR AR ER

holding company 14 433,583 400,406
Prepayments, deposits and other ~ AR+ & R E A

receivables e IR 15 23,156 31,943
Income tax recoverable AU E AR 1,300 -
Cash and bank balances BeRBITEH 629,767 637,099
Total current assets MEEELAE 1,373,192 1,391,888
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)

ARG S M BRI & (&)

30 June 2026 —E-REAXA=+H
30 June 31 December
2026 2025
—E-RE
ZECRE +=A
~NA=TH =+—H
RMB’000 RMB’000
ARBEFL ARETFT
Note (Unaudited) (Audited)
Mz (REER) (&%)
CURRENT LIABILITIES REBEE
Trade payables ERE S ER 16 49,228 68,275
Other payables and accruals Hio M RER A 120,170 110,260
Provisions BiE 21,883 21,717
Income tax payables T ATiEH 1,365 2,697
Bank borrowing RITER 17,027 -
Lease liabilities HERE 8,522 8,102
Total current liabilities MEBAELEE 218,195 211,051
NET CURRENT ASSETS REBEETRE 1,154,997 1,180,837
TOTAL ASSETS LESS CURRENT ZE#AERADAR
LIABILITIES 1,639,257 1,671,561
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)

RS M BRI R (&)

30 June 2026 —E-RFRA=+H
30 June 31 December
2026 2025
—E-RE
ZEoRE +=A
~NA=TH =+—H
RMB’000 RMB'000
ARETFT AREFT
Note (Unaudited) (Audited)
i3 (REER) (&%)
NON-CURRENT LIABILITIES
Lease liabilities 44,456 49,192
Deferred tax liabilities 25,867 24,602
Total non-current liabilities 70,323 73,794
Net assets 1,568,934 1,597,767
EQUITY
Equity attributable to
shareholders of the Company
Issued capital 17 185,672 185,672
Reserves 1,372,589 1,401,180
1,558,261 1,586,852
Non-controlling interests 10,673 10,915
Total equity 1,568,934 1,597,767
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CONDENSED CONSOLIDATED BRSO EXRBHE
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2026 HE_ZT - "EXA=ZT+HIAEA

Six months ended 30 June 2026 (unaudited) BE_ZS - R"FNA=ZTHINEA
(ﬂi?&%’f?)

Attibutable toshareholdrsofthe Company

HiaRREE
Share Capital Share S Echange  Propery Nor-
Share Ty premium redemption Specl  compenseton options fluctuation ~ revaluaton Other  Accumulated cntaling Total
aptal shares atcourt Tesene Tsenve Tesenie Tsene esene 2 Tsenie losses Totel interests equty

B BERG BGER ROAER  GBR BGRMAR  DRNER EMRRER MREMRR AR REER 8 AR mEA
RBU0 RN RSO RBWO RSO MM  RBWO  RMSON RGO RO RN RBON RO RIBOW
ARETE ARBRE ARRTE ARG ARBET ARERE ARG BB ARRRE ARG AREET O ABRRE ARG AREG

A Jnuay 2006 1560 o usm 116 558 S0

5 (st710) 6 000 @) 1568 s 159076

Pufitfor e period 5 5 n 5864
Otherconpetenshe icomeffss
forte e
Fchange difeences on ranslton o e
ranca seements o sbsidies 1900 = s = 1900 (314) 1658
Fchange diffeence n ranslton o he
il statemets of e Compny (230) ° - = (s230) -
Tota comprensie ncomeflss
forte eiod B B = = s (33307 = s s (r515) () s
e repurchise (107) - - - - - - - - - (1078 - (1076)

AA30 e 206 1560 {1305 ST E7 44 s o e s B B0 s 15582 06 15854
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(Continued)

For the six months ended 30 June 2026

Six months ended 30 June 2025 (unaudited)

HAGRE RSB R (4

E_E - RNFARNAZTHIERMEA

:I:—?—_:EEF/\H +E_|J:/\{ H
(ORI &=#Z)

Atbtele to heholders ot Company

HARREE
Shte She Shte biange Popety Non
Tresuy premium Specd  compenston optons fuctiafon reilaton Oher  Acumulted ariroling Tote
shates it 53 esene 53 s inteess ey
Eehf € HREEE i
R0 R0 R0
N8R i Yliiz
At oy 005 #-23-18-5-8 18561 513 114 55138 i) phil (6555 75446 9.100) (8 160840 0550 1616397
Prffor e peiod gl 48 L85 (3 488
Otercomprehensheincomeoss EhEhRER/(EE)
fortheperig
Bchage difeences on tarstonof e~ BERERTHRERH
iranca seements o sbsidais ELUEEE 08 0 u g
Bchnge dferences on rarstonof e~ BERA 7R
nencal seements of e Compeny BHoEiRE xS - - - A 078
Totd ompeesie noneles angeiEnl/ 68
forthe erod 48 3915 - - 4 {wam ) (500
At30 ne 2005 H-2-3ERA=1R 18561 141 Pt 5538 4 150 (3s410* T4t G [ 1508 516 161138
*  These reserve accounts comprise the * Ei%fﬁ{%ﬁﬁ&?ﬁ ZEZRER

consolidated reserves of RMB1,372,589,000
(31 December 2025: RMB1,401,180,000) in the
condensed consolidated statement of financial
position as at 30 June 2026.
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

HHGEHRERER

For the six months ended 30 June 2026 HE-Z-_AFA~NA=1+HI<MEA

Six months ended 30 June
BEAA=THLAEAR
2026 2025
—EC-RE —ZT-RF
RMB’000 RMB’000
AREFT ARETT
(Unaudited) (Unaudited)
(RBEHR) (REHERZ)

CASH FLOWS FROM OPERATING
ACTIVITIES

BEEZBFEHERE

Cash generated from operations ReZBmERe 38,103 7,070
Interest paid BERHE (1,602) (475)
Overseas taxes paid BAEHE (4,248) (1,400)
Net cash flows from operating activities ~ & EEERERE
R 32,253 5,195

CASH FLOWS FROM INVESTING REZBHFERESAE

ACTIVITIES
Bank interest received BUEEITFIS 9,025 8,960
Other interest income received B4R RS A 2,843 -
Purchases of items of property, plantand BEW% - BER

equipment FIEEE (11,194) (2,528)
Additions to intangible assets RNEEVEE (930) (973)
Loan advance to the ultimate holding ) B A2 12 R 12 )

company BHER (430,000) -

Loan repayment from the ultimate holding

BIEERARER

company 400,000 -
Dividend income of financial assets at fair EUWIZ 2 A4 BE ABZE

value through profit or loss received e mEE 2R SHA 1,030 920
Proceeds from disposal of items of HENE  BEREHESR

property, plant and equipment B R FT{S5IA 10 49
Placement of non-pledged time deposits ~ FHREUSEEIZH B BB

with maturity of more than three months = {& A #) 3 1

when acquired THER (36,461) (40,940)
Withdrawal of non-pledged time deposits & ERER {5 B 2] i B 2 i

with maturity of more than three months = {f A #) 33K

when acquired EHEX 83,682 15,109
Net cash flows from/(used in) investing REZHME/ (FA)

activities ReneFs 18,005 (19,403)
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CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

(Continued)

For the six months ended 30 June 2026

HHGEEHERE

(%)

BE-Z-RFRA=+THILAREAR

Six months ended 30 June
BEAA=THLAEA

2026 2025
—B-X —E-AOF
RMB’000 RMB’000
ARETFT ARETT
(Unaudited) (Unaudited)
(REE®R) (REFERZ)
CASH FLOWS FROM FINANCING RMEZHHRBRLRE
ACTIVITIES
New bank loan HEHRITER 17,027 -
Principal portion of lease payments HEMFNAEH S (4,285) (5,511)
Repurchase of shares B rRG (1,076) -
Other cash flows arising from financing ~ REREEH R
activities mE (170) (93)
Net cash flows from/(used in) financing B EEENETE,/ (FT/)
activities ReneFH 11,496 (5,604)
NET INCREASE/(DECREASE) IN CASH B4 RBITE
AND BANKC BALANCES 21,/ (42) B 61758 (19812)
Cash and bank balances at beginning of ~ HI#13 & &
period RITEE 8 489,195 486,475
Effect of foreign exchange rate changes, ~ SMNE[E K& &) 2558
net (17,986) (4,947)
CASH AND BANK BALANCES AT END OF #IXB & RBTHEK
PERIOD 532,963 461,716
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
(Continued)

For the six months ended 30 June 2026

HAGERERER (&)

BE_Z-RFRA=THIEREAR

Six months ended 30 June
BEAA=THLAEA

2026 2025
ZECZX “ET-RF
RMB’000 RMB’000
ARETFT ARETT
(Unaudited) (Unaudited)
(REE®R) (REFERZ)
ANALYSIS OF CASH AND BANK ReRBITHE
BALANCES 2
Cash and bank balances other than time 3% MR H%
deposits (EHBEHBRIN 127,120 130,685
Saving deposits placed in a financial FHReREE
institution (a fellow subsidiary of the (FEBRZRMBEAT)
Group) MEERTR 7,669 83
Time deposits: TEHER
Placed in banks TFHRRT 481,978 443,994
Placed in a financial institution (a fellow — TFHRR & B 15
subsidiary of the Group) (REERZHE
NE) 13,000 33,000
Cash and bank balances as stated in the  fiBE4R & BT R R A7
condensed consolidated statement of MR e RIRTTHEH
financial position 629,767 607,762
Non-pledged time deposits with original ~ EVSEEIEAMBB={EA
maturity of more than three months HEE AT HER
when acquired (96,804) (146,046)
Cash and bank balances as stated in the ~ FEBEGARERERMT
condensed consolidated statement of MR E RBITHEH
cash flows 532,963 461,716
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NOTES TO INTERIM FINANCIAL
INFORMATION

30 June 2026

BASIS OF PREPARATION

The interim financial information for the six
months ended 30 June 2026 has been prepared
in accordance with the applicable disclosure
requirements of The Rules Governing the Listing
of Securities on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) and Hong
Kong Accounting Standard 34 Interim Financial
Reporting (“HKAS 34") as issued by the Hong
Kong Institute of Certified Public Accountants.

The interim financial information does not
include all the information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Company’s consolidated financial statements
for the year ended 31 December 2025.
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the
preparation of this interim financial information
are consistent with those applied in the
preparation of the Company’s consolidated
financial statements for the year ended 31
December 2025, except for the adoption of
the following amended HKFRS Accounting
Standards for the first time for the current
period’s financial information:

Amendments to the
Classification and
Measurement of
Financial Instruments

Amendments to
HKFRS 9 and
HKFRS 7

Amendments to
HKFRS 9 and
HKFRS 7

Contracts Referencing
Nature-dependent
Electricity

Annual Improvements Amendments to
to HKFRS Accounting  HKFRS 1, HKFRS 7,
Standards HKFRS 9, HKFRS 10
- Volume 11 and HKAS 7

The adoption of the above amendments did
not have any impact on the Group’s results of
operations and financial position.

o B B R B A ()

—E-REAXA=+H

A

B BENEE

mE R EM IS ER TR BN R
REFEARAHE_ZT_RHF
T A=+ BLEFENGEEY
BHMERAIRANSHBER -5 #
LTRABHBZFBEERTEHR
RSB BB IR E£R
SETERIBRS -

N

EXVKRE 2B IANSHE
HRESRER  RiAEZEE
RGBS
AR5
CHEN

BRI ERE S RIKEE ARG
BRESRER FEIHEH
EBEMBRE
R BT
CHES)

BB BHE BAVMBRE
RS EER  AERIEK -
ZFEE BT HRE
—ZF11% AERIET5 -

EETHERE
R 95 -
EBEM RS
R FE10%5% &
X ETER
BIRZEET

Ry BT H AR R B K & KR
RS BARRL A IZE
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

3. OPERATING SEGMENT INFORMATION

No operating segment information is presented
as the Group’s revenue and reported results for
each of the six months ended 30 June 2026
and 2025, and the Group’'s total assets as at
the end of each of these reporting periods were
derived from one single operating segment,
i.e., manufacturing, sale and trading of lighting
products.

Geographical information
(a) Revenue from external customers

o 8 B 7% R P R ()

w

A

ZRFEXNA=TH

e HEN

HRAEERBE_T _REK
—TE-RFEXRNA=THEXRER
BEHRAMBARZHEEURK
SEREHRERRNEERED
KEE—KLE20E (ARAERS
EEERES)  EUAERET
BEDEMER -

(a) KENSREFZHKA

Six months ended 30 June
BEXA=+ALAEA

2026 2025
ZBDXNE T -REF
RMB’000 RMB’000

AR¥FT ARKFT
(Unaudited) (Unaudited)
(REER) CREEZR)

North America i3 325,664 283,833
Europe B M 4,972 2,444
Asia M 3,232 3,804
Other continents HAh K FE 132 -
Total #Et 334,000 290,081
The revenue information above is based FHRBMABERERTF TR
on the location of the customers. EME °
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NOTES TO INTERIM FINANCIAL

INFORMATION (Continued)

30 June 2026

3. OPERATING SEGMENT INFORMATION

(Continued)

Geographical information (Continued)

(b) Non-current assets

o B B R B A ()

—ZEREXRA

3.

A

+H

rEIMEN (&)

HwEER ()

(b) #EBEE

30 June 31 December

2026 2025

—ERE —E_RHF

RNA=+H +t=ZA=+—H

RMB’000 RMB’000

ARB¥Fr ARKFT

(Unaudited) (Audited)

(REEZ) (')

North America i3 149,044 157,014
The PRC 28 117,249 113,084
Vietnam i 43,599 44,360
Dubai M 33,267 33,600
Hong Kong &5 1,531 625
Total et 344,690 348,683
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

OPERATING SEGMENT INFORMATION

(Continued)

Geographical information (Continued)

(b) Non-current assets (Continued)
The non-current asset information of
above is based on the locations of the
assets and excludes financial instruments
and deferred tax assets.

Information about major customers

During each of the six months ended 30 June
2026 and 2025, no single customer contributed
10% or more of the Group’s total revenue.

REVENUE

The Group’s revenue for each of the six
months ended 30 June 2026 and 2025 wholly
represented revenue from contracts with
customers. The revenue was derived from sale
of lighting products, which is recognised at a
point in time and the disaggregated revenue
information by geographical market, based on
the locations of the customers, is disclosed in
note 3 to the interim financial information.

NEO-NEON HOLDINGS LIMITED ¢ A5 & &iER AR R A

o 8 B 7% R P R ()

w

A

ZRFEXNA=TH

BREDWEN (&)

HwEER ()

(b) HEBEE &)
ERFRBDEEARERE
EMEMNEMT  BTERE
ERMTAMRLERREE -
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NOTES TO INTERIM FINANCIAL

INFORMATION (Continued)

30 June 2026

5.

OTHER INCOME, GAINS AND LOSSES, NET 5.

A

FRNA

AN

+H

o B B R B A ()

Hti A~ WEREEFHE

Six months ended 30 June
BEAA=THLEAER

2026 2025
—ECRE —T-R%F
RMB’000 RMB’000
ABETFT ANRETFT
Note (Unaudited) (Unaudited)
Ktz (REER) (RigE%)
Other income =11 'ON
Bank interest income AT BWA 7,835 8,705
Other interest income HiF WA 18 6,229 7,863
Dividend income of financial assets 1272 7 B A B2 49
at fair value through profit or loss £ BEEZRERA 1,030 920
Government grants* BT B+ 35 3,799
Gross rental income HeWANEE 5,075 5,067
Tariff refund income BRETRBA 31,756 -
Customers' claim for tariff refund ~ FFHEMEHEZR (15,878) -
Others Hith 803 876
36,885 27,230
Gains and losses, net WEREBTRH
Fair value loss of financial assets BRAREBEFABRN
at fair value through profit or SHEEZAREE
loss, net BEFE (5,000) (5,721)
Fair value gain of investment BEMENDA BERS
properties, net FE 8,022 5,378
Gain on disposal of financial HERDABEFABEN
assets at fair value through ERAEZKRERE
profit or loss, net - 6,192
Foreign exchange differences, net  [EX ZE%% 4,634 3,116
7,656 8,965
Total other income, gains and HiBA - s R
losses, net BEFEEE 44,541 36,195
* There are no unfulfilled conditions or * MEEZ SRR RE

contingencies relating to the grants.
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

6. FINANCE COSTS

o8 B A R )

—FXFAA

A

6. HBRA

+H

Six months ended 30 June
BEANA=+HLAEA

2026 2025

—E-RE ZT-RHF

RMB’000 RMB’000

AREFT ARKFT

(Unaudited) (Unaudited)

(REEE®R) (CREHER)

Interest on a bank loan —IHRTE RN E 110 -
Interest on lease liabilities HEEENE 1,602 475
Amortisation of bank facility costs 4R #7 fb & B 7N 38 4 60 92
1,772 567
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

7. PROFIT BEFORE TAX
The Group's profit before tax is arrived at after

o B B R B A ()

—ZEREXRA

+H

A

N

Bk B AT 3k

AEBE 2 BB ADE R T &M S

(FEA) AT B IRIZZE

charging/(crediting):

Six months ended 30 June

BEAA=Z+THLEXREAR

2026 2025
—EXRE —IT-AF
RMB’000 RMB’000
ARBEFT ARETFT
(Unaudited) (Unaudited)
(REER) CREER)
Cost of inventories sold BEFERA 209,889 166,196
Depreciation of property, plant ME BENMREITE
and equipment 2,649 3,046
Depreciation of right-of-use TRAREENE
assets 6,273 5,263
Lease payments not included T AHEABAEDN
in the measurement of lease AEMK
liabilities 178 34
Direct operating expenses RERDMELHITE
(including repairs and MENBEELERY
maintenance) arising from (BIFEHE R EE)
rental-earning investment
properties 264 172
Impairment/(reversal of impairment) 4 & & & RE,~
of financial assets, net: CR{E#ER) F58
Trade and bills receivables EKE S ER R
JE U B 430 467
Other receivables H e R IE 456 9)
886 458
Write-down of inventories to net  TF & H#iUR 2 7] &3 FE
realisable value 1,273 1,098
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NOTES TO INTERIM FINANCIAL

INFORMATION (Continued)

8.

o 8 B 7% R P R ()

30 June 2026 —E-XFXA=+AH
INCOME TAX EXPENSE/(CREDIT) 8. FriSwmEX (E%)
Six months ended 30 June
BEANA=+HLAEA
2026 2025
—E-XE —E-RF
RMB’000 RMB’000
ARMFT ARKFT
(Unaudited) (Unaudited)
(REEE®R) (CREHER)
Current — Hong Kong EH-FF
Charge for the period il ] 130 16
Overprovision in prior periods B EAR B - (285)
Current — Elsewhere EH-Hii
Charge for the period R 1,525 47
Underprovision in prior periods BEHEBETR = 45
Deferred tax IEAE T IR 1,679 (392)
Total tax expense/(credit) for the  EARBIER %~
period (HEp) 858 3,334 (569)

Note:

A summary of applicable income tax rates of the
jurisdictions in which the Group has operations

during the period is as follows:

Bt -
AR EE LS X ERER
EHERMSREMRNT

Six months ended 30 June
BEARA=+HLAREA

2026 2025

—EBCRE el S

% %

Hong Kong 7 16.5 16.5
USA e 28 28
The PRC F 25 25
Vietnam R 20 20
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

10.

11.

DIVIDENDS

The directors of the Company did not
recommend the payment of an interim dividend
for the six months ended 30 June 2026 (six
months ended 30 June 2025: Nil).

EARNINGS PER SHARE ATTRIBUTABLE TO
SHAREHOLDERS OF THE COMPANY

The calculation of the basic earnings per
share amount is based on the profit for the
period attributable to shareholders of the
Company of RMB5,792,000 (six months
ended 30 June 2025: RMB4,945,000), and the
weighted average number of ordinary shares
of 2,092,068,235 (six months ended 30 June
2025: 2,094,465,417) outstanding during the
period, after taking into account the effect of
treasury shares held by the Group.

No adjustment has been made to the basic
earnings per share amounts presented for each
of the six months ended 30 June 2026 and
2025 in respect of a dilution as (i) the Company
had no potential ordinary shares in issue; and
(ii) there was no diluting event in respect of
the share options of a subsidiary of the Group
outstanding during these periods.

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

During the period, the Group acquired items of
property, plant and equipment and right-of-use
assets at total costs of RMB11,194,000 (six
months ended 30 June 2025: RMB2,528,000)
and RMB1,710,000 (six months ended 30 June
2025: Nil), respectively.

o8 B 7% B R B R )

©

10.

11.
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BREABFSEIRBEADFR
G HA R B A R 5,792,000
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1E751@ A« AR #4,945,0000T)
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REBFRBEEGRONTE

wE °

HRBE_T A "FRZZE-HA
FNA =8N E A &R A
AR ED BT BELER &
(VANEE R B AR ZHRTT
(ERE IR AR B (T B -
MU AR ZERE2INERE
KB BEELESHE -

¥ BERREUREAEEE

RAHE AEEREWE K
EREHEAREAEEE  BK
Ao Rl EAREE11,194,0005T (B
E-E-AFANA=ZFTHILEAHE
B AR®2,528,0007T) kAR
1,710,0007C (BE =T R F
A=Z+RHIEAEAR:F) -
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NOTES TO INTERIM FINANCIAL FHIBEER KT (&)
INFORMATION (Continued)

30 June 2026 —E-XEXNA=1+H

A

12. TRADE AND BILLS RECEIVABLES 12. BERESERIREKRERE

30 June 31 December

2026 2025
—ERE —E-RHF
RNA=+H +t=ZA=+—H
RMB’000 RMB’000
ARB¥Fr ARMEFIT
(Unaudited) (Audited)
(REEZ) (EEZ)
Trade receivables FEWE 5 BRK 109,524 109,309
Bills receivables U= 7 139
Gross trade and bills FEUNE 5 R &
receivables R RE AT 109,531 109,448
Less: Provision for impairment J& : J5i {8 5 18 # &5
losses (8.841) (9,026)
Total Bat 100,690 100,422
An ageing analysis of the trade and bills BIEZZARESHEEREH
receivables as at the end of the reporting RE)EWE 5 R R & (40
period, based on the invoice date and net of FrEEEE) MEREDITOT ¢

loss allowance, is as follows:

30 June 31 December

2026 2025

—ERE —E-AF

NB=E+H +ZA=+—H

RMB’000 RMB’000

AR®FT AREFT

(Unaudited) (Audited)

(REERZ) (&%)

Within 1 month ME AR 68,191 52,836
1 to 2 months 12218 A 16,366 21,744
2 to 3 months 2Z31@ A 6,957 17,146
3 to 6 months 3Z6fE A 5,224 4,195
Over 6 months 6fE A A 3,952 4,501
Total et 100,690 100,422
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

13.

LOAN RECEIVABLE FROM A THIRD PARTY

o B B R B A ()

—ERERNA

+H

A

13. BH—RE=ZFER

30 June 31 December
2026 2025
—EDXE —E_hF
NA=+H +=ZA=+—8H
RMB’000 RMB’000
AR¥FT AR Fr
(Unaudited) (Audited)
(REEZ) (EEZ)
Loan receivable from a third  EW—ZFE=HExK
party 48,813 85,778
Less: Loss allowance for o R EE R R
impairment (33,388) (34,719)
15,425 51,059

The loan receivable represented the money
lent to a customer by Tongfang Finance
Limited, an indirect wholly-owned subsidiary
of the Company which is principally engaged
in money lending business. Management has
performed credit risk assessment by performing
background search on the borrower, financial
analysis on the companies for which the
borrower has pledged the equity shares and
property search on pledged properties.

The loan receivable bore interest rate at 8%
p.a. (31 December 2025: 8% p.a.) and was
overdue since 2020. The loan receivable
amounting to RMB15,425,000 (31 December
2025: RMB51,059,000) was secured by certain
properties, listed securities, private equities
and other investments of the borrower and
personal guarantees. The balance is classified as
a financial asset at amortised cost. Management
performs continuous assessment on the
recoverability of the loan receivable.

BEREFEEBEEEEEBHA
RAEEZEMNBRARRTHBEAE
RABMET—BEPZHE - BHE
ERBREERANEREN  E
RANERE DO RR OB
REDERDENYERS £
EERRE -

EREFIZFFESN (ZT=F
F+ZA=+—8: F/%E8%)
HE WE_T-_TEREGH - E
WEZHARE5,425,0007T (=&
“RE+-A=+—HB: AR%®
51,059,0007T) A fE R AKIE T )
¥ LWEF - ABSREREME
AR BEAERELRF - 8088
BIEBERAENEREE - &
BEEBETHEKERGTRD
Mo
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

13.

LOAN RECEIVABLE FROM A THIRD PARTY
(Continued)

An impairment analysis is performed at each
reporting date by considering the expected
credit losses, which are estimated by applying
the probability of default approach with
reference to the risks of default of the borrower
or comparable companies. For the loan
receivable which is secured by second charge on
properties and/or share charges, management
also takes into account the mitigating effect
of the value of these collaterals in the ECL
analysis. As at 30 June 2026, in the opinion of
the directors, the probability of default applied
of the loan receivable was 100% (31 December
2025: 100%). As the loan receivable was
covered by collaterals with an aggregate fair
value of approximately RMB15.4 million as at
30 June 2026 after deducting any outstanding
first mortgage loan balances, no addition
impairment was considered necessary during
the period (six months ended 30 June 2025:
Nil).

NEO-NEON HOLDINGS LIMITED ¢ A5 & &iER AR R A

o 8 B 7% R P R ()

A

ZRFEXNA=TH

BR—BE=FER(E)

AEBMENSRE B PEEELHE
BEEBBITREST - MEHEE
EB T2 E LR AKA] B LLE A F]
HE KRR 18 B RO RET U
HEt e BIAMEE —EWR R, HR
HERBRFENERERTS - &
BEREHREEEBSTHRTE
EZEBEZSHEMEBENTE -
RZZ-_XEXA=Z+H EE=R
B ERBRATEANEOBER
100% (ZE-_FAF+-_A=1+—
H:100%) HREE=ZFT =X
FRA=1RH EBREFHARE
HAEHAREI5AFE TRER
@ NBERREENE —IREE
REREB)ESZ  SRTERE
EEMRENBE(HRE=ZS=-R
FXAZTHLEAEAR:F) -



NOTES TO INTERIM FINANCIAL

INFORMATION (Continued)

o B B R B A ()

30 June 2026 —E-_XFXA=1+AH
14. LOAN RECEIVABLE FROM THE ULTIMATE 14. EWRSXREBRATER
HOLDING COMPANY
30 June 31 December
2026 2025
—ERE —E-RF
ANA=+H +tZA=+—8
RMB’000 RMB’000
AR¥FT ARMEFIT
(Unaudited) (Audited)
(REEZ) (g EZ)
Loan principal amount ERAREE 430,000 400,000
Interest receivable FE UL T B 3,583 406
433,583 400,406

The loan receivable from the ultimate holding
company represents (i) the revolving loan
to Tsinghua Tongfang Co., Limited with a
total principal amount of RMB430 million
(31 December 2025: RMB400 million), which
is unsecured, interest-bearing at 3.00% per
annum (31 December 2025: 3.65% per annum)
and repayable on demand; and (ii) interest
receivable of approximately RMB3,583,000 (31
December 2025: RMB406,000).

No impairment loss was recognised for expected
credit losses on the loan receivable from the
ultimate holding company, as in the opinion of
the directors of the Company, the probability
of default and the loss given default were
estimated to be minimal.

JER SRR AR E R ADORR
BHOERABIRHEASBEAAR
Ha30EE T (ZTZAF+=A
=+—H: ARMB400EET) B
BIREN  BEERAEER %
FFE3.00% (ZE_RF+=A
=+—H: FFE365%)FTER
TBIRESRISEIE ¢ R (i) EMF B4
AR #3,583,000 (ZE - HE
+=—A=+—8 : AR%406,000
T e

HRARFERRBERREER
AAEFHNBOME RBURB R
AWM RE MU EAZERE
REHEEFHRERREER -
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NOTES TO INTERIM FINANCIAL

INFORMATION (Continued)

30 June 2026

15. PREPAYMENTS, DEPOSITS AND OTHER

RECEIVABLES

o 8 B 7% R P R ()

—ZEREXRA

+H

A

15. AN  BERHEMEKRE

30 June 31 December

2026 2025

—ECXRE —E-RHF

ANA=+H +tZA=+—8

RMB’000 RMB’000

AR¥FT ARMEFIT

(Unaudited) (Audited)

(REEZ) (g EZ)

Prepayments FATR 11,400 16,600
Deposits birgera 3,658 5,266
Other receivables H b fE GRIR 76,388 80,503
Value added tax recoverable A] Y [B] 1 (E Fi 7,037 6,767
98,483 109,136
Less: Impairment allowance o R E RS (71,867) (73,618)
26,616 35,518

Portion classified as current NERARBEENI D

assets (23,156) (31,943)
Non-current portion ERBE D 3,460 3,575

NEO-NEON HOLDINGS LIMITED ¢ A5 & &iER AR R A



NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

16. TRADE PAYABLES
An ageing analysis of the trade payables as at
the end of the reporting period, based on the
invoice date, is as follows:

o B B R B A ()

—EXFAA

A

16. BENESERR

+H

BNBEIERNBRERARZER
AR EmREOMTAT

30 June 31 December

2026 2025

—ERE —E_RHF

RNA=+H +t=ZA=+—H

RMB’000 RMB’000

AR¥FT AR Fr

(Unaudited) (Audited)

(REEZ) (')

Within 1 month M&E A AR 20,308 50,836
1 to 3 months 1231 A 22,197 8,276
3 to 6 months 3%6fE A 1,485 3,877
6 months to 1 year 618 A =14 2,491 3,807
Qver 1 year 1FE A 2,747 1,479
49,228 68,275
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

o 8 B 7% R P R ()

[
A
[
>l
_m
>k
i
1]
+
D

17. SHARE CAPITAL 17. KX
30 June 31 December
2026 2025
—EBEDXRE —E_hF
RNA=+H +t=ZA=+—H
HK$°000 HK$'000
FET FET
(Unaudited) (Audited)
(REEZ) (')
Authorised: VERE
5,000,000,000 ordinary  5,000,000,0004% & &%
shares of HK$0.10 each ME{E0.10/% 7T 2 & m A% 500,000 500,000
30 June 31 December
2026 2025
—ERE —E-REF
ANA=+H +t=ZA=+—A”
RMB’000 RMB’000
AR FT AREFIT
(Unaudited) (Audited)
(REEZ) (EZ)
Issued and fully paid: BETAMR
2,094,465,417 ordinary 2,094,465,417 i & h%
shares of HK$0.10 each E{E0.10/% 7T 2 & m A% 185,672 185,672

Note:During the period the Company
repurchased 3,302,000 (period ended
31 December 2025: 254,000) of its
shares on the Stock Exchange at a total
consideration of RMB1,076,000 (2025:
RMB87,000) which was paid wholly out
of retained profits in accordance with
section 257 of the Hong Kong Companies
Ordinance.

NEO-NEON HOLDINGS LIMITED ¢ A5 & &iER AR R A

/

Biat - IRARERR - AR BB BT
B [03,302,0000% (& % —
T-_RF+ZA=+—H
1FHIR9 : 254,0000%) A 2
ARkD BREAAREKE
1,076,000 (ZZE_HF :
AR¥87,000T)  RIEE
BRFUEDIE25716  ZE
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

18. RELATED PARTY DISCLOSURES
The Group had the following transactions with

o B B R B A ()

—F-XFAA=TH

A

18. BHARZEE
BA - ANEEERRE T EITIATR

related parties during the period: Z -
Six months ended 30 June
BEAA=1THLEAEA
2026 2025
—EBDRE —E-RHF
RMB’000 RMB’000
ARBEFT ARETFT
Note (Unaudited) (Unaudited)
Mz (REER) CREER)
Interest income from the KB REER AT
ultimate holding company Z R BUA 14 6,020 6,925
Interest income from a fellow kB8 —RFE XM E
subsidiary RNELZFBEYWA 82 85
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

18.

19.

o 8 B 7% R P R ()

30 June 2026 —E-XFXA=+AH
RELATED PARTY DISCLOSURES (Continued) 18. BBARBEE (&)
Compensation of key management personnel of REBFTEEEAENHH
the Group:
Six months ended 30 June
BEAA=1THLEAEA
2026 2025
—EXRFE Z—T-AHF
RMB’000 RMB’000
ARBEFT ARETFT
(Unaudited) (Unaudited)
(REER) CREEZR)
Fee we 425 494
Other emoluments: EME<
Salaries, allowances and & RURE
benefits in kind LRl 697 551
Pension scheme emoluments RN EIB S 56 56
Subtotal INEF 753 607
Total HEt 1,178 1,101
FAIR VALUE AND FAIR VALUE HIERARCHY 19. £€RIEBENAABERAAEAE
OF FINANCIAL INSTRUMENTS =N

NEO-NEON HOLDINGS LIMITED ¢ [El75 & /&4

The Group’s management is responsible for
determining the policies and procedures for the
fair value measurement of financial instruments.
Management reports directly to the executive
directors and the audit committee. At each
reporting date, the finance department of
each segment analyses the movements in the
values of financial instruments and determines
the major inputs applied in the valuation.
The valuation is reviewed and approved by
management. The valuation process and results
are discussed with the audit committee twice a
year for interim and annual financial reporting.
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

19.

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)
The fair values of the financial assets and
liabilities are included at the amount at which
the instrument could be exchanged in a current
transaction between willing parties, other than
in a forced or liquidation sale. The following
methods and assumptions were used to
estimate the fair value.

The fair values of listed equity investments are
based on quoted market prices. The fair values
of unlisted investments, which were classified
as financial assets at fair value through profit or
loss, have been estimated using a market-based
valuation technique based on assumptions that
are not supported by observable market prices
or rates. The valuation requires the directors
to determine comparable public companies
(peers) based on industry, size, leverage and
strategy, and to calculate an appropriate
price multiple, such as enterprise value to
earnings before interest, taxes, depreciation
and amortisation (“EBITDA") multiple, for
each comparable company identified. The
multiple is calculated by dividing the enterprise
value of the comparable company by an
earnings measure. The trading multiple is then
discounted for considerations such as illiquidity
and size differences between the comparable
companies based on company-specific facts
and circumstances. The discounted multiple is
applied to the corresponding earnings measure
of the unlisted equity investments to measure
the fair value. The directors of the Company
believe that the estimated fair values resulting
from the valuation technique, which are
recorded in the interim condensed consolidated
statement of financial position, and the related
changes in fair values, which are recorded in
the interim condensed consolidated statement
of profit or loss, are reasonable, and that they
were the most appropriate values at the end of
the reporting period.

o8 B 7% B R B R )
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

19.

NEO-NEON HOLDINGS LIMITED ¢ [El75 & /&4

o 8 B 7% R P R ()

A

ZRFEXNA=TH

FAIR VALUE AND FAIR VALUE HIERARCHY 19. @@ IAENAAEERAAEBE
OF FINANCIAL INSTRUMENTS (Continued) B (&)
For the rest of financial assets at fair value RERKEARLBEAABZNS
through profit or loss, their fair values are MEEMS HAnBEERED
derived from the net asset value per share of BREEFESD - ARAESRR
the investments. The directors of the Company 7% RZTZRFRA 7+EIE’]?%
believe that the estimated fair values which Rira BRI R ARSNGB
are recorded in the condensed consolidated REEEREBEE-_ZT-_F~A
statement of financial position as at 30 June =+RIEANER 2 EREAEER
2026 with net changes in fair value recognised BRI BEFEDESE B
in the condensed consolidated statement of EREPRAZEENEE -
profit or loss in the six months ended 30 June
2026 are reasonable, and that they were the
most appropriate values at the end of the
reporting period.
The fair values of other financial assets and HEEKAIENEMERmEE
financial liabilities carried at amortised cost &imﬂﬁ1 SN ALE@EH/HEEE
approximate to their carrying amounts. BEEE
Set out below is a summary of significant NWTARZZZ_ " A=Z+8K
unobservable inputs to the valuation of financial ZE-RAFTZA=T—HYS
instruments together with a quantitative %ﬂlﬂfEﬁZEKT—Féﬁ%ﬁu)\
sensitivity analysis as at 30 June 2026 and 31 HIBRHME ERRBED
December 2025:
Significant
Valuation unobservable Sensitivity of fair
technique input Multiple value to the input
EATTEES
RERH AHE ¥ AABEHBAMEZHRE
Unlisted Valuation EV/EBITDA 14.9 (31 December 5% (31 December 2025:
investments multiple multiple of peers ~ 2025: 15.1) 5%) increase/decrease in
the multiple would result
in increase/decrease in fair
value by RMB7,205,000
(31 December 2025:
RMB7,512,000)
FLEHRE HEEH RECEER/ 14I(-T-RF  BEEN/HI5%
EBITDAfZ & +ZA=+t-8: (ZE-RFT-A=ft-0:

ZRRAR R A

15.1)

5%) BEHD A EEEN/
> AR #7,205,0007T
(Z2ZRF+ZA=+-H:
AR#¥7,512,0007)



NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

19.

o B B R B A ()

30 June 2026 ZEZRERA=TH
FAIR VALUE AND FAIR VALUE HIERARCHY 19. @@ IAWNAAEERAAEBE
OF FINANCIAL INSTRUMENTS (Continued) B&(E)
Fair value hierarchy AREEEBR
The following table illustrates the fair value TRAEPALEESRIANAR
measurement hierarchy of the Group’s financial BETEER :
instruments:
Assets measured at fair value: R EEGENEE -
Fair value measurement using
AAEEEER
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
ERT S EATEE EATIEER
H{E WARE WARE
(Level 1) (Level 2) (Level 3) Total
(%-%) (B=8) (B=8) st
RMB'000 RMB'000 RMB'000 RMB'000
ANREFT  AREFT  AREFT  AREFTL
Financial assets at fair AR BEFABRE
value through profit or %pﬂﬁfg
loss
At 30 June 2026 RZZE="FRA=1H
(Unaudited) (REER) - - 107,000 107,000
At 31 December 2025 R=-Z-RE+=A
(Audited) =T-R(EER) - - 112,000 112,000
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NOTES TO INTERIM FINANCIAL
INFORMATION (Continued)

30 June 2026

19. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)
Fair value hierarchy (Continued)
Assets measured at fair value: (Continued)
The movements in fair value measurements

o 8 B 7% R P R ()

—ERERA

A

+H

19. EMIANAABERDIAEE

B&(#)
DAEBEER(E)

B BT EHEE ()
MNE=RARBEHENED

within Level 3 during the period are as follows: N
2026 2025
—E-RFE ZET-RF
RMB’000 RMB’000
AREFT ARKFT
(Unaudited) (Unaudited)
(REER) (CREER)
Financial assets at fair value BRAREBEFABEN
through profit or loss CREE — LM
— unlisted:
At 1 January w—A— 112,000 137,400
Total loss recognised in the N GL RS Faadad
condensed consolidated HERA E B4
statement of profit or loss (5,000) (8,938)
At 30 June RANA=+A 107,000 128,462

20. APPROVAL OF THE INTERIM FINANCIAL
INFORMATION
The interim financial information was approved
and authorised for issue by the board of
directors on 21 August 2026.
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DEFINITIONS E=

In this interim report, the following expressions AR HIRE A » BrXF&E S B FTi5
shall have the following meanings unless the  4h THlIFAIEEE L THE
context requires otherwise:

"2016 Share Option the share option scheme adopted by the Company at the
Scheme” annual general meeting on 13 May 2016
[ZZ2—R"FEREFE] ARARZE-—REAATZHERRBERE HIRAD
AR AT B
“American Lighting” means American Lighting, Inc., a Delaware corporation

and an indirectly non-wholly-owned subsidiary of the
Company

[ American Lighting | American Lighting, Inc. * —RI R EFRZEIMNBAF] - A&
NEMEEIFEZENE QA

“Articles of Association”  the articles of association of the Company adopted by the
or "Articles” special resolution of the Shareholders on 23 June 2022
and as amended, supplemented and otherwise modified

from time to time

[HEHERAEI 3K RAFR ZZEZ ZFRA -+ =ZBRBRRR IR ZRRP
[4m 8l WEARER] W7 kA S S EBEIZMEA

"associate(s)” has the meaning ascribed thereto under the Listing Rules

B A B iR B T 2 A e R &

“Board” the board of directors of the Company

[Exg] KAREERE
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DEFINITIONS (continued)

"Business Day” or
"business day”

2%A

"BVI”
[RBRELES]

“China” or "PRC"

[HE]

“Companies Ordinance”

IPNSIEESU

“Companies (WUMP)
Ordinance”

INCIRCE S 958 =LY
{32 1 |

BE e

a day on which banks in Hong Kong and Cayman Islands
are generally open for business to the public and which is
not a Saturday, Sunday or public holiday in Hong Kong or
Cayman Islands
EAERFEHSIRIT MM D RFME
EBANEELREHESRREIHRIN)

BEF (28X

British Virgin Islands
RERAHE

the People’s Republic of China, excluding for the purpose
of this interim report, Hong Kong, Macau and Taiwan
FEAREME  gtAPHHREMS  TRESE - BM

R&E

the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) as amended, supplemented or otherwise
modified from time to time

EBEDFE622F R RGN (RAREET ~ R AR
A& 28

Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32 of the Laws of Hong Kong), as
amended, supplemented, or otherwise modified from time
to time

EBEDIE32E R A OF 8 R IE RS F 0 (& &
7]~ HFE sk A At 5 e k)
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DEFINITIONS (Continued) BsE )

"Company”

[ARRA]]

“connected person(s)”
[F:&E AL

“controlling shareholders”

[[4% P P 3R

“Corporate Governance
Code”
[hEERTAI

“Director(s)”

[E=%]

"Group”
[R&EE ]

"HK$"” and “HK cents”

Bl kB

Neo-Neon Holdings Limited (stock code: 1868), a company
incorporated in the Cayman Islands with limited liability
and the shares of which are listed on the Main Board of
the Stock Exchange, and part of shares of which are listed
on the Taiwan Stock Exchange as depositary receipts
AARRERERAF (BRMHRIE - 1868) » —HRHSH
BEMAINEREERT - ARMHPEEAFER L
BEMRNDIERTFIERELSEERM LT

has the meaning ascribed thereto under the Listing Rules

B R AP T R

has the meaning ascribed thereto in the Listing Rules

B R AP T R

code on corporate governance practices contained in
Appendix C1 to the Listing Rules
EmRBIMSRCI TR R E BT AR <F R

the director(s) of the Company
KARES

the Company and its subsidiaries

ARBREME QA

Hong Kong dollars and cents respectively, the lawful
currency of Hong Kong

FiEEE BB BT B
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DEFINITIONS (continued)

“Hong Kong”
(&%)

“Independent Third

Party(ies)”

(B E=77]

“Listing Rules”

[Em AR

“Model Code”

22y ]

“Period”

[ HifE

“RMB”
[AR#]

"SFO"

(&5 R

BE e

The Hong Kong Special Administrative Region of the PRC
hEE RS RITRE

individual(s) or company(ies) who is/are not connected
with (within the meaning of the Listing Rules) any of
the Company, Directors, chief executive or substantial
shareholders of the Company, our subsidiaries or any of
their respective associates

HARNABRARAMEMNEE  HRTBASHETERE
HIf B AR ES B EMBE AR BT EN S
AT AR (EERE LR

the Rules Governing the Listing of Securities on the Main
Board of the Stock Exchange
BT ERE S B AR A

the model code for securities transactions by directors of
listed issuers as set out in Appendix C3 of the Listing Rules
FHRRIERC3FTE A ET BT AEETETEFTHNE
<7 A

the six months ended 30 June 2026
HE_ZT-_XFXA=1+HLEREAR

Renminbi, the lawful currency of the PRC

TEVEEEBARYE

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended and supplemented from
time to time

EREPIESTNERF L BAE RN (EARERT RMET)
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DEFINITIONS (Continued) BsE )

“Share(s)”

[etn ]

"Share Award Scheme”

[Betn 2B A2 )

“Shareholder(s)”

[P 3R]

"Stock Exchange”
Bk 22 P

"Subsidiary Share

Incentive Plan”

[F 8~ F B i BB =t &1 )

“subsidiary(ies)”

(MEAa]

“substantial
shareholder(s)”
[EZRE

share(s) of HK$0.1 each in the share capital of the
Company

AR BBRA P FREEVETHIRND

the share award scheme of the Company adopted by the
Board on 13 April 2018
ARREFER_T—N\FOA+=BERANRMD Z/) G

Bl

the shareholder(s) of the Company
PAN/NEIE §5

The Stock Exchange of Hong Kong Limited
EBMAERXIMARRDA

American Lighting’s share incentive plan adopted by the
Shareholders on 2 April 2015

RN =T —RFMN A= BEMNAIAmerican Lightinghk 7
$EE 3B

has the meaning ascribed to it in section 15 of the
Companies Ordinance (Chapter 622 of the Laws of Hong
Kong)

BB BB AN E62258 R AHEHI 1568 T % @808 E

has the meaning ascribed thereto under the Listing Rules

H B AR AP T AR E

Interim Report 2026 ¢ — & — ;N HIRE
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DEFINITIONS (Continued) B

"Resuccess”

[Resuccess |

"Tongfang”

[R75]

"o
[% ]

“*"  For identification only

] a5

Resuccess Investments Limited, a substantial shareholder
of the Company

Resuccess Investments Limited » AN/ &) #) £ B H

RA BB ABERART (Tongfang Co., Ltd.*), a joint stock
limited company incorporated in the PRC, whose shares
are listed and traded on the Shanghai Stock Exchange
(stock code: 600100)

RO AERAT - RABEGME IR BRAR - H
BihELEBEFZZMEMRES (EHRI 0 600100)

per cent.
AL
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