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1,771,459 1,101,141 1,731,587 1,037,972
EL 8 28,511 28,170 23,592 26,760
Fmy o 46,495 46,209 39,167 43,794
A Fa 10,075 (14,446) 9,152 (14,446)
A EBT AR EE 600 - 600 -
B e 1,857,140 1,161,074 1,804,098 1,094,080
kp Y EEBLET (18,739) 43,615 (17,358) 46,185
RTMSEELRTAIE 6,521 591 - -
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CETREAFIE
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BEAFE
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T £ 6D
ArE g
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LAEE 12,900 28,633 14,287 28,032
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e~ &3+ 4,337,695 2,450,668 4,135,052 2,338,918
3o
E:a E‘ = A 4,183,481 2,215,507 4,015,760 2,108,369
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é’aéﬁ’?ﬁ * 60,192 60,514 50,726 57,268
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?T * &3 4,339,442 2,373,191 4,138,648 2,258,061
Koy EER 2 Eq (1,747) 77,477 (3,596) 80,857
BEMB L L RTFE 10,000 2,846 - -
P4 33T ~ 690 924 606 833
PETEIE (31,187) (21,233) (27,772) (19,942)
fow i G (22,244) 60,014 (30,762) 61,748
SR g (7,535) 1,182 (5,885) 1,383
*iE (04 (29,779) 61,196 (36,647) 63,131
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BHTREANINE
FrRFERANZMMEE 2 B R E 2 I 6,290 15,441 - -
BEAIE
SR RERTRY AN BER L B8 E (Ri) 42 (94) 42 (94)
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2P AR E O e - - - - - — — — 12,000 12,000
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7 A2025&1% 1p 4% $4,475,617 $9,800 ($224,563) ($495,534) $3,765,320
& — - 63,131 — 63,131
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AP LR F R — — 63,131 (94) 63,037
7 ~2025£67 30 43F $4,475,617 $9,800 ($161,432) ($495,628) $3,828,357
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YEEFLRERE
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BEA S Y LS ER LR A ()RR
E 183,028 99,535 170,001 93,603
Hrgh g v 9,746 8,589 9,743 8,582
Y e EflE) (548) (540) (540) (540)
ER S AGUEDE (15,051) 5,159 (22,258) 5,190
MRS Q4 (F1E) 13,992 (104) 11,453 (104)
F 3w E (F1F) (12,748) (3,324) (12,748) (3,324)
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FFELFOG)H
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E a 2 AR AR (657) (70) (78) (70)
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Fie ? BB EE
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LU EHRG) (8,458) - (7,624) -
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3P 2 E T O 12,000 - - -
EF b EmER () 434,816 (189,509) 433,507 (193,100)
AU E R GF R A EH Bk 192,319 106,023 206,731 110,099
WA k2 LR EHI 302,422 309,814 216,303 258,551
EIR S ﬁ LR P $494,741 $415,837 $423,034 $368,650
RERFTALA DG
,—I}\,ﬁ A
M 3K A A $8,744 $7,202 $8,744 $7,202
PR ES PR I S 39,607 78,450 39,607 78,450
RS Tk 7,000 - - -
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Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

| have reviewed the accompanying consolidated financial information of Tycoons Worldwide Group
(Thailand) Public Company Limited and its subsidiaries (“the Group”), which comprises

the consolidated statement of financial position as at 30 June 2026, the related consolidated
statements of comprehensive income for the three-month and six-month periods then ended,

and the related consolidated statements of changes in shareholders’ equity and cash flows for the
six-month period then ended, as well as the condensed notes to the interim consolidated financial
statements. | have also reviewed the separate financial information of Tycoons Worldwide Group
(Thailand) Public Company Limited for the same periods (collectively “the interim financial
information”). Management is responsible for the preparation and presentation of this interim
financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting.
My responsibility is to express a conclusion on this interim financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the standards as
applicable to auditing issued by the Federation of Accounting Professions and consequently does
not enable me to obtain assurance that | would become aware of all significant matters that might
be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

B

Vijit Buasri
Certified Public Accountant (Thailand) No. 14167

EY Office Limited
Bangkok: 6 August 2026

A member firm of Ernst & Young Global Limited



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of financial position
As at 30 June 2026
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2026 31 December 2025 30 June 2026 31 December 2025

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 494,741 302,422 423,034 216,303
Trade and other current receivables 2,3 433,282 427,251 355,026 338,420
Inventories 4 2,075,141 1,919,324 1,893,555 1,746,333
Advance payments for goods 238,116 9,857 238,115 9,663
Valued added tax refundable 89,114 120,685 75,771 107,017
Other current financial assets 15,039 744 15,039 744
Other current assets 18,800 14,823 14,161 13,669
Total current assets 3,364,233 2,795,106 3,014,701 2,432,149
Non-current assets
Restricted bank deposits 81,397 71,300 81,000 71,000
Other non-current financial assets 66,493 66,440 66,493 66,440
Investment in associate 330,082 311,758 167,901 167,901
Investments in subsidiaries 5 - - 305,639 305,639
Investment properties 328,515 328,515 - -
Property, plant and equipment 6 2,496,499 2,614,742 2,280,269 2,387,800
Deferred tax assets 47,908 51,796 45,207 51,103
Other non-current assets 303,658 178,354 290,601 171,558
Total non-current assets 3,654,552 3,622,905 3,237,110 3,221,441
Total assets 7,018,785 6,418,011 6,251,811 5,653,590

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 30 June 2026

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans from
financial institutions
Trade and other current payables
Current portion of long-term loans
from financial institutions
Short-term loans from related party
Advance received from customers
Corporate income tax payable
Other current financial liabilities
Other current liabilities
Total current liabilities
Non-current liabilities
Long-term loans from financial institutions
Non-current provision for employee benefits
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
Shareholders' equity
Share capital
Registered
596,748,900 ordinary shares of Baht 7.5 each
Issued and fully paid-up
596,748,900 ordinary shares of Baht 7.5 each
Surplus from the change in the interests in a subsidiary
Retained earnings
Appropriated - statutory reserve
Unappropriated (deficits)
Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 June 2026 31 December 2025 30 June 2026 31 December 2025
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
1,563,318 1,516,082 1,459,308 1,405,653
2 368,545 336,382 292,214 238,858
7 53,006 1,668 51,338 -
2 167,182 - 167,182 -
143,723 51,454 143,223 49,493
996 146 - -
- 6,682 - 6,682
16,693 1,992 14,060 1,926
2,313,463 1,914,406 2,127,325 1,702,612
7 209,839 2,915 207,758 -
71,214 68,596 68,223 65,868
32,988 29,185 - -
2,590 2,771 300 300
316,631 103,467 276,281 66,168
2,630,094 2,017,873 2,403,606 1,768,780
4,475,617 4,475,617 4,475,617 4,475,617
4,475,617 4,475,617 4,475,617 4,475,617
1,515 1,515 - -
9,800 9,800 9,800 9,800
-16,549 12,418 (141,669) (105,022)
(492,520) -498,852 (495,543) -495,585
3,977,863 4,000,498 3,848,205 3,884,810
410,828 399,640 - -
4,388,691 4,400,138 3,848,205 3,884,810
7,018,785 6,418,011 6,251,811 5,653,590

The accompanying notes are an integral part of the financial statements.

Directors



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income
For the three-month period ended 30 June 2026

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2026 2025 2026 2025
Profit or loss:
Revenues
Sales 1,816,056 1,179,851 1,762,983 1,116,190
Gain on exchange rates 14,839 19,233 16,378 18,828
Other income 7,506 5,605 7,379 5,247
Total revenues 1,838,401 1,204,689 1,786,740 1,140,265
Expenses
Cost of sales 1,763,336 1,078,942 1,729,173 1,016,203
Reduction of cost of inventory to net realisable value 8,123 22,199 2,414 21,769
1,771,459 1,101,141 1,731,587 1,037,972

Distribution costs 28,511 28,170 23,592 26,760
Administrative expenses 46,495 46,209 39,167 43,794
Losses from raw material purchase contracts (reversal) 10,075 (14,446) 9,152 (14,446)
Losses from impairment of non-financial assets 600 - 600 -
Total expenses 1,857,140 1,161,074 1,804,098 1,094,080
Operating profit (loss) (18,739) 43,615 (17,358) 46,185
Share of profit from investment in associate 6,521 591 - -
Finance income 566 699 483 608
Finance cost (15,429) (9,327) (14,260) (8,622)
Profit (loss) before tax income (27,081) 35,578 (31,135) 38,171
Tax income 3,362 2,058 3,963 1,930
Profit (loss) for the period (23,719) 37,636 (27,172) 40,101
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Share of other comprehensive income from

investment in associate - net of income tax 2,439 6,225 - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Gains on changes in value of equity investments

designated at fair value through other

comprehensive income - net of income tax 33 50 33 50
Other comprehensive income for the period 2,472 6,275 33 50
Total comprehensive income for the period (21,247) 43,911 (27,139) 40,151

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income (continued)

For the three-month period ended 30 June 2026

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2026 2025 2026 2025

Profit (loss) attributable to
Equity holders of the Company (21,810) 38,239 (27,172) 40,101
Non-controlling interests of the subsidiaries (2,909) (603)

(23,719) 37,636
Total comprehensive income attributable to
Equity holders of the Company (19,338) 44,514 (27,139) 40,151
Non-controlling interests of the subsidiaries (2,909) (603)

(21,247) 43,911
Basic earnings per share (loss per share)
Profit (loss) attributable to equity holders of the Company -0.04 0.06 -0.05 0.07

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income
For the six-month period ended 30 June 2026

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2026 2025 2026 2025
Profit or loss:
Revenues
Sales 4,293,333 2,409,862 4,089,698 2,300,789
Gain on exchange rates 12,900 28,633 14,287 28,032
Other income 31,462 12,173 31,067 10,097
Total revenues 4,337,695 2,450,668 4,135,052 2,338,918
Expenses
Cost of sales 4,183,481 2,215,507 4,015,760 2,108,369
Reduction of cost of inventory to net realisable value (reversal) (15,051) 5,159 (22,258) 5,190
4,168,430 2,220,666 3,993,502 2,113,559

Distribution costs 60,192 60,514 50,726 57,268
Administrative expenses 96,228 92,115 82,367 87,338
Losses from raw material purchase contracts (reversal) 13,992 (104) 11,453 (104)
Losses from impairment of non-financial assets 600 - 600 -
Total expenses 4,339,442 2,373,191 4,138,648 2,258,061
Operating profit (loss) (1,747) 77,477 (3,596) 80,857
Share of profit from investment in associate 10,000 2,846 - -
Finance income 690 924 606 833
Finance cost (31,187) (21,233) (27,772) (19,942)
Profit (loss) before tax income (expenses) (22,244) 60,014 (30,762) 61,748
Tax income (expenses) (7,535) 1,182 (5,885) 1,383
Profit (loss) for the period (29,779) 61,196 (36,647) 63,131
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Share of other comprehensive income from

investment in associate - net of income tax 6,290 15,441 - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Gains (losses) on changes in value of equity investments

designated at fair value through other

comprehensive income - net of income tax 42 (94) 42 (94)
Other comprehensive income for the period 6,332 15,347 42 (94)
Total comprehensive income for the period (23,447) 76,543 (36,605) 63,037

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statements of comprehensive income (continued)

For the six-month period ended 30 June 2026

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2026 2025 2026 2025

Profit (loss) attributable to
Equity holders of the Company (28,967) 62,047 (36,647) 63,131
Non-controlling interests of the subsidiaries (812) (851)

(29,779) 61,196
Total comprehensive income attributable to
Equity holders of the Company (22,635) 77,394 (36,605) 63,037
Non-controlling interests of the subsidiaries (812) (851)

(23,447) 76,543
Basic earnings per share (loss per share)
Profit (loss) attributable to equity holders of the Company -0.05 0.10 -0.06 0.11

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity

For the six-month period ended 30 June 2026

Balance as at 1 January 2025

Profit (loss) for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 30 June 2025

Balance as at 1 January 2026
Loss for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries (Note 5)

Balance as at 30 June 2026

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Equity attributable to owners of the Company

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Surplus from Share of other Total other Total equity Equity attributable
Issued and the change comprehensive income  components of attributable to to non-controlling Total
paid-up in interests of Appropriated - Unappropriated from investment shareholders' owners of interests of shareholders'
share capital a subsidiary statutory reserve (deficits) Fair value reserve in associate equity the Company the subsidiaries equity
4,475,617 - 9,800 (120,672) (495,534) (10,543) (506,077) 3,858,668 342,343 4,201,011
- - - 62,047 - - - 62,047 (851) 61,196
- - - - (94) 15,441 15,347 15,347 - 15,347
- - - 62,047 (94) 15,441 15,347 77,394 (851) 76,543
4,475,617 - 9,800 (58,625) (495,628) 4,898 (490,730) 3,936,062 341,492 4,277,554
4,475,617 1,515 9,800 12,418 (495,585) (3,267) (498,852) 4,000,498 399,640 4,400,138
- - - (28,967) - - - (28,967) (812) (29,779)
- - - - 42 6,290 6,332 6,332 - 6,332
- - - (28,967) 42 6,290 6,332 (22,635) (812) (23,447)
- - - - - - - - 12,000 12,000
4,475,617 1,515 9,800 (16,549) (495,543) 3,023 (492,520) 3,977,863 410,828 4,388,691




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity (continued)

For the six-month period ended 30 June 2026

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

Balance as at 1 January 2025
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 June 2025

Balance as at 1 January 2026
Loss for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 June 2026

Issued and Retained earnings shareholders' equity Total
paid-up Appropriated - Unappropriated Other comprehensive income shareholders'
share capital statutory reserve (deficits) Fair value reserve equity
4,475,617 9,800 (224,563) (495,534) 3,765,320
- - 63,131 - 63,131
. N . (94) (94)
- - 63,131 (94) 63,037
4,475,617 9,800 (161,432) (495,628) 3,828,357
4,475,617 9,800 (105,022) (495,585) 3,884,810
N - (36,647) - (36,647)
- - - 42 42
- - (36,647) 42 (36,605)
4,475,617 9,800 (141,669) (495,543) 3,848,205

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statements

For the six-month period ended 30 June 2026

Cash flows from operating activities

Profit (loss) before tax

Adjustments to reconcile profit before tax to
net cash provided by (paid from) operating activities:
Depreciation
Amortisation

Reversal of allowance for expected credit losses

Reduction of cost of inventory to net realisable value (reversal)

Losses on raw material purchase contracts (reversal)
Gains on disposal/write-off of equipment
Losses from impairment of non-financial assets

Share of profit from investment in associate

Unrealised profit (loss) on sales of goods to associate company

Non-current provision for employee benefits
Unrealised (gains) losses on fair value of derivatives
Unrealised (gains) losses on exchange rates
Finance income
Finance cost

Profit from operating activities before changes in
operating assets and liabilities

Operating assets (increase) decrease
Trade and other current receivables
Inventories
Advance payments for goods
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other current payables
Advance received from customers
Other current liabilities
Other non-current liabilities

Cash flows from (used in) operating activities
Cash paid for non-current provision for employee benefits
Cash paid for income tax

Net cash flows from (used in) operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025
(22,244) 60,014 (30,762) 61,748
183,028 99,535 170,001 93,603

9,746 8,589 9,743 8,582
(548) (540) (540) (540)
(15,051) 5,159 (22,258) 5,190
13,992 (104) 11,453 (104)
(12,748) (3,324) (12,748) (3,324)
600 - 600 -
(10,000) (2,846) - -
(462) 2,087 - -
2,618 2,507 2,355 2,317
(20,977) 36 (20,977) 36
24,874 (5,075) 24,834 (5,169)
(690) (924) (606) (833)
31,187 21,233 27,772 19,942
183,325 186,347 158,867 181,448
(5,051) 10,151 (15,634) 33,408
(140,766) 369,537 (124,964) 359,051
(228,259) - (228,452) -
19,307 (21,554) 22,465 (20,321)
(8,430) (2,255) (2,166) (603)
26,372 (25,227) 40,582 (47,194)
92,269 - 93,730 -
709 (83,750) 681 (83,751)
(181) 1,245 - -
(60,705) 434,494 (54,891) 422,038
- (522) - (522)

(657) (70) (78) (70)
(61,362) 433,902 (54,969) 421,446




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statements (continued)

For the six-month period ended 30 June 2026

Cash flows from investing activities
(Increase) decrease in restricted bank deposits
Acquisitions of property, plant and equipment
Cash received from disposals of equipment
Cash paid for investments in subsidiaries
Cash paid for deposits for purchases of property,
plant and equipment
Cash received from interest
Net cash flows used in investing activities
Cash flows from financing activities
Increase (decrease) in bank overdrafts and short-term loans
from financial institutions
Increase in short-term loans from related party
Cash receipts from long-term loans from financial institutions
Repayments of long-term loans from financial institutions
Cash received from capital increase in subsidiaries
of non-controlling interests of subsidiaries
Cash paid for interest
Net cash flows from (used in) financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information

Non-cash transactions
Purchases of equipment but have not yet paid
Transfer from deposits for purchases of property, plant
and equipment to property, plant and equipment

Decrease in share subscription payables

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2026 2025 2026 2025
(10,097) 12,000 (10,000) 12,000
(31,847) (81,409) (29,532) (61,195)

24,849 5,890 24,849 5,890
-7,000 - - -
-157,860 -76,007 -157,860 -76,007
820 1,156 736 1,065
(181,135) (138,370) (171,807) (118,247)
36,508 (167,364) 42,927 (172,248)
155,830 - 155,830 -
267,000 - 267,000 -
(8,458) - (7,624) -
12,000 - - -
(28,064) (22,145) (24,626) (20,852)
434,816 (189,509) 433,507 (193,100)
192,319 106,023 206,731 110,099
302,422 309,814 216,303 258,551
494,741 415,837 423,034 368,650
8,744 7,202 8,744 7,202
39,607 78,450 39,607 78,450
7,000 - - -



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand)Public Company Limited and its subsidiaries

Condensed notes tothe interim financial statements

For the three-month and six-month period ended 30 June 2026

11

12

13

General information
Basis for the preparation of interim financial information

This interim financial information is prepared in accordance with Thai Accounting Standard No.34 Interim Financial
Reporting, with the Company presenting condensed interim financial statements. The Company has presented the
statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in
the same format as that used for the annual financial statements and has presented notes to the interim financial

statements on a condensed basis.

The interim financial information is intended to provide information additional to that included in the latest annual
financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate
information previously reported. This interim financial information should therefore be read in conjunction with the

latest annual financial statements.

The interim financial information in Thai language are the official statutory financial information of the Company.
The interim financial information in English language have been translated from the Thai language interim financial

information.
Basis of consolidation

The consolidated financial information includes the financial information of Tycoons Worldwide Group (Thailand)
Public Company Limited «the Company~) and its subsidiaries «the subsidiaries) (collectively the Group» and has
been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31

December 2025, with no change in shareholding structure of subsidiaries during the current period.
Accounting policies

The interim financial statements are prepared using the same accounting policies and methods of computation as

those applied in the financial statements for the year ended 31 December 2025.

The revised financial reporting standards that became effective for annual reporting periods beginning on or after

1 January 2026 do not have any significant impact on the Group's financial statements.

In addition, the Federation of Accounting Professions has issued new and revised financial reporting standards

which will become effective in the future. The standard involving changes to key principles is summarised below:
TFRS 18 Presentation and Disclosure in Financial Statements

TFRS 18 will become effective for annual reporting periods beginning on or after 1 January 2028 and supersedes
TAS 1, Presentation of Financial Statements. The standard introduces new requirements for classifying income
and expenses into categories and presenting subtotals in profit or loss. It also requires disclosures of management-
defined performance measures and includes new requirements for the aggregation and disaggregation of financial

information.



(Unaudited but reviewed)

The management of the Group is currently evaluating the impact of this standard on the financial statements in the

year of initial adoption.
Related party transactions

During the periods, the Group had significant business transactions with related parties. Such transactions arose
in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the
Group and those related parties. There were no significant changes in the transfer pricing policies of transactions

with related parties during the current period.

Significant business transactions with related parties are summarised below.
(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 June

2026 2025 2026 2025
Transactions with subsidiary companies
eliminated from the consolidated financial statements)
Sales - - 94
Transactions with parent company
Purchases of goods 10 9 10 9
Purchases of equipment - 2 - 2
Interest expense 3 1 3 1
Transactions with associated company
Sales 22 27 22 27
Transactions with related companies
Sales 41 26 41 14
Purchases of goods 23 - 16

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the six-month periods ended 30 June

2026 2025 2026 2025

Transactions with subsidiary companies

eliminated from the consolidated financial statements)

Sales - - 128

Transactions with parent company

Purchases of goods 14 15 14 15
Purchases of equipment - 2 - 2

Interest expense 4 2 4 2



Transactions with associated company
Sales

Transactions with related companies
Sales

Purchases of goods

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Million Baht)

Separate

financial statements

For the six-month periods ended 30 June

2026 2025 2026 2025
43 47 43 a7
231 131 231 119
70 63

As at 30 June 2026 and 31 December 2025, the balances of the accounts between the Group and those related

parties are as follows.

Trade receivables (Note 3)

Subsidiaries

Associated company

Related companies (related by common shareholden
Total

Other current receivables (Note 3)

Related company related by common shareholden
Total

Trade payables

Parent company

Related companies (related by common shareholden
Total

Other current payables

Parent company

Total

Shortterm loans from related party

Parent company

Total

Consolidated

financial statements

(Unit: Thousand Baht)

Separate

financial statements

30 June 31 December 30 June 31 December
2026 2025 2026 2025
100,501 31,528
2,040 2,063 2,040 2,063
5,272 33,577 5,272 33,577
7,312 35,640 107,813 67,168
192 1,449 192 1,449
192 1,449 192 1,449
6,677 743 6,677 743
6,656
13,333 743 6,677 743
3,797 258 3,797 258
3,797 258 3,797 258
167,182 167,182
167,182 167,182




(Unaudited but reviewed)

Movements in the short-term loans from related party account during the six-month period ended 30 June 2026

Unit: Thousand Baht)
Consolidated/Separate

financial statements

Balance as at 1 January 2026

Additions 155,830
Unrealised losses on exchange rate 11,352
Balance as at 30 June 2026 167,182

Short-term loans from related party are loans denominated in USD from the parent company with interest rate
referenced to the Federal Funds Rate plus 1.10% per annum. The loans are due within 1 year from the first

drawdown date.
Directors and management's benefits

During the three-month and six-month periods ended 30 June 2026 and 2025, the Group had employee benefit
expenses of its directors and management as below.
(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 June

2026 2025 2026 2025
Shortterm employee benefits 85 79 78 73
Post-employment benefits 05 05 05 05
Total 90 84 83 78

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the six-month periods ended 30 June

2026 2025 2026 2025
Shortterm employee benefits 140 130 127 117
Post-employment benefits 10 10 09 09
Total 150 140 136 126




(Unaudited but reviewed)

3. Trade and other current receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 June 31 December 30 June 31 December

2026 2025 2026 2025
Trade receivables -related parties (Note 2)
Aged on the basis of due dates
Not yet due 2,040 19,877 102,541 47,082
Past due
Up to 3 months 5,272 15,763 5,272 20,086
Total 7,312 35,640 107,813 67,168
Trade receivables -unrelated parties
Aged on the basis of due dates
Not yet due 203,280 172,852 96,344 100,303
Past due
Up to 3 months 181,398 210,817 126,390 169,222
3 -6 months 30,325 2,129 14,958
6 -12 months 1,374 172 166
Over 12 months 18,052 18,600 17,547 18,087
Total 434,429 404,570 255,405 287,612
Less: Allowance for expected credit losses (18,052 (18,600) 17,547 (18,087
Total trade receivables -unrelated parties, net 416,377 385,970 237,858 269,525
Total trade receivables - net 423,689 421,610 345,671 336,693
Other current receivables
Other current receivables -related party (Note 2) 192 1,449 192 1,449
Other current receivables - unrelated parties 9,293 3,954 9,055 40
Interest receivables 108 238 108 238
Total 9,593 5,641 9,355 1,727
Total trade and other current receivables - net 433,282 427,251 355,026 338,420




(Unaudited but reviewed)

Inventories

Movements in the allowance for reduction of cost of inventories to net realisable value account during the
six-month period ended 30 June 2026
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Balance as at 1 January 2026 46,321 46,012
Decrease (15,051 (22,258
Balance as at 30 June 2026 31,270 23,754

Investments in subsidiaries
Green Engineering Holding Co., Ltd

On 6 January 2026, Siam PC Products Co., Ltd. increased its registered share capital from Baht 290 million
(2,900,000 ordinary shares with a par value of baht 100 per share) to Baht 310 million (3,100,000 ordinary shares
with a par value of Baht 100 per share). Green Engineering Holding Co., Ltd. invested in 120,000 newly issued
ordinary shares totaling Baht 12 million, in accordance with its shareholding percentage and made full payment in

December 2025.

On 8 May 2026, Siam PC Products Co,, Ltd.increased its registered share capital from Baht 310 million (3,100,000
ordinary shares with a par value of Baht 100 per share) to Baht 340 million (3,400,000 ordinary shares with a par
value of Baht 100 per share). Green Engineering Holding Co., Ltd.invested in 180,000 newly issued ordinary shares

totaling Baht 18 million, in accordance with its shareholding percentage and made full payment.
Property, plant and equipment
Movements in the property, plant and equipment account during the six-month period ended 30 June 2026

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements
Net book value as at 1 January 2026 2,614,742 2,387,800
Acquisitions - at cost 77,486 75,171
Disposalswrite-offs -net book value 12,101 12,101
Depreciation (183,028, (170,001
Impairment loss (600) (600)
Net book value as at 30 June 2026 2,496,499 2,280,269

The Group has mortgaged certain items of its property, plant and machinery with banks as collateral against credit

facilities granted by commercial banks.



(Unaudited but reviewed)

Long-term loans from financial institutions

Movements in the long-term loans from financial institutions accounting during the six-month period ended 30 June

2026
(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements
Balance as at 1 January 2026 4,583
Add: Additional borrowings 267,000 267,000
Amortised deferred financial fee 20 20
Less: Repayments 8,458) (7,624
Increase in deferred financial fee (300 300)
Balance as at 30 June 2026 262,845 259,096
Less: Portion due within one year (53,006) (51,338)
Portion due more than one year 209,839 207,758

As at 30 June 2026, the Group had long-term loans from financial institutions which comprise credit facilitiestotaling
Baht 405 million (31 December 2025: Baht 5 million). These loans carry interest at rate of 2.35+t0 6.50% per annum
(31 December 2025: 2.35% per annum). Repayments are to be made on a monthly and quarterly basis, to be

completed within March 2031.
Long-term loans of the Company are guaranteed by the Company's director.

Long-term loans of the subsidiary are guaranteed by the subsidiary’sdirectors and the mortgage of the subsidiary's

land with buildings and certain machinery.

The Group is required to comply with certain covenants and restrictions as specified in the loan agreements, with

a negative pledge of assets under conditions in the agreement.

As at 30 June 2026, the long-term credit facilities of the Group which have not yet been drawn down amounted to

Baht 133 million (31 December 2025: Nil).
Segment information

The Group is organised into business units based on its products and services. During the current period, the

Group has not changed the organisation of its reportable segments from the last annual financial statements.

The Group is principally engaged in the manufacture and distribution of steel products. Its operations are carried
on only in Thailand. Segment performance is measured based on operating profit or loss, on a basis consistent
with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues,
operating profit and assets as reflected in these financial statements pertain exclusively to the aforementioned

reportable operating segment and geographical area.
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(Unaudited but reviewed)

Commitments and contingent liabilities
Raw material purchase commitments

As at 30 June 2026, the Group had raw material purchase commitments amounting of USD 9 million 31
December 2025: Baht 84 million and USD 37 million) (the Company only: USD 8 million (31 December 2025: Baht
84 million and USD 37 million)). The materials will be shipped to the Group within a period not exceeding than 1

year from the contract dates.
Capital commitments

As at 30 June 2026 and 31 December 2025, the Company had capital commitments relating to the improvement

of building and attached facilities, and the acquisitions of machinery and equipmentas follows.

Unit: Million)
Consolidated Separate
financial statements financial statements

30 June 31 December 30 June 31 December

2026 2025 2026 2025
Currency
Baht 976 1174 96.8 1174
usb 48 19 43 19
NTD - 01 - 01
CNY 195 235 195 235

Long-term investment commitments

As at 30 June 2026, the Company had an outstanding commitment in respect of uncalled portion of investment in
Green Engineering Holding Co., Ltd. (a subsidiary) according to the Company's shareholding proportion in the

amount of Baht 33 million 31 December 2025: Baht 33 million).
Guarantees

As at 30 June 2026, there were outstanding bank guarantees of Baht 33 million (31 December 2025: Baht
35 million) (the Company only: Baht 27 million (31 December 2025: Baht 27 million)) issued by banks on behalf of

the Group in respect of certain performance bonds to guarantee electricity use among others.
Financial instruments
Fair values of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close
to the market interest rates, their fair value is not expected to be materially different from the amounts presented

in the statement of financial position.



(Unaudited but reviewed)

10.2 Fair value hierarchy

11

As of 30 June 2026 and 31 December 2025, the Group had the assets and liabilities that were measured at

fair value using different levels of inputs as follows.

(Unit: Million Baht)

Consolidated/Separate financial statements

30 June 2026

Levell Level2 Level3 Total
Assets measured at fair value
Derivatives
Foreign currency forward contracts - 150 - 150
Financial assets measured at FVOCI
Equity investments - - 66.5 665

(Unit: Million Baht)

Consolidated/Separate financial statements

31 December 2025

Levell Level 2 Level 3 Total

Assets measured at fair value
Derivatives

Foreign currency forward contracts - 07 - 07
Financial assets measured at FVOCI

Equity investments - - 66.4 664
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 6.7 - 6.7

During the current period, there were no changes in the methods and the assumptions used to estimate the

fair value of financial instruments and there were no transfers between the levels of the fair value hierarchy.
Events after the reporting period

On 7 July 2026, Saiyai Kaew Steelwire Co., Ltd.increased its registered share capital from Baht 80 million (800,000
ordinary shares with a par value of Baht 100 per share) to Baht 100 million (1,000,000 ordinary shares with a par
value of Baht 100 per share). Siam PC Products Co., Ltd. and Green Engineering Holding Co., Ltd. invested in
140,000 and 60,000 newly issued ordinary shares respectively, totaling Baht 20 million, in accordance with their

shareholding percentages and made full payment.



12.

13.

(Unaudited but reviewed)

Reclassification

Certain amounts in the statement of financial position as at 31 December 2025 and the statement of comprehensive
income for the three-month and six-month periods ended 30 June 2025 have been reclassified to conform with the

current periods- classification as follows.

(Unit: Thousand Baht)

Consolidated financial statements  Separate financial statements

As previously As previously
As reclassified reported As reclassified reported

Statement of financial position as at

31 December 2025
Current portion of long-term loans from

financial institutions 1,668
Other current liabilities 1,992 3,660
Long-term loans from financial institutions 2,915
Other non-current liabilities 2,771 5,686
Statement of comprehensive income for

the three-month period ended 30 June 2025
Other income 5,605 6,182 5,247 5,823
Administrative expenses 46,209 47,056 43,794 44,640
Reversal of allowance for expected credit

losses - 270 - 270
Statement of comprehensive income for

the six-month period ended 30 June 2025
Other income 12,173 11,478 10,097 9,401
Administrative expenses 92,115 95,878 87,338 91,100
Reversal of allowance for expected credit

losses - (540 - (540)
Reversal of losses from impairment of

non-financial assets - 3,918 - 3,918

The reclassifications had no effect to previously reported profit or shareholders' equity.
Approval of interim financial information

This interim financial information was authorised for issue by the Company's Board of Directors on 6 August 2026.
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