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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IWESRER - FEMEZEE -

If you are in any doubt as to the action you should take, you should consult your stockbroker,
bank manager, solicitor, accountant, tax adviser or other professional adviser immediately.
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B - MESEERRE M ERRER -

If you have sold or transferred all your ordinary shares in BH Global Corporation Limited (the
“Company”), you should immediately forward this Circular and the enclosed Notice of Annual General
Meeting and Proxy Form to the purchaser or transferee or to the bank, stockbroker or other agent
through whom the sale was effected for onward transmission to the purchaser or transferee.
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Singapore Exchange Securities Trading Limited assumes no responsibility for the correctness or
accuracy of any of the statements made, reports contained or opinions expressed in this Circular.
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This Circular is issued to you together with the Notice of Annual General Meeting,
and has also been made available together with the Annual Report 2025 of BH
Global Corporation Limited on SGXNet and the Company’s website. The resolution
proposed to be passed in relation to the above matter is set out in the Notice of
Annual General Meeting.
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DEFINITIONS
TR

In this Circular, the following definitions apply throughout unless the context otherwise requires or
otherwise stated: "BEF - BRIFL N NEBEREX S EHRE - GRIUN N ERBRERI9EA :

“ACRA”
“ACRA”

“‘“AGM”
“AGM”

“Annual Report 2025”
“2025 FEH”

“Associate”

“BARA”

“Average Closing Price’

I
“Board”

“EHE

“Circular’
“ﬁ%”

Accounting and Corporate Regulatory Authority of Singapore
FatBl i EETS

The annual general meeting of the Company

NEEERRARE

Annual report of the Company for the financial year ended 31
December 2025
NEIEE 2025 12 H 31 HIEMEEERER

(a) Inrelation to any Director, chief executive officer, Substantial
Shareholder or Controlling Shareholder (being an individual)

means:
BUEMEE > HRENTE » RECREEERRER ([EA) AR
5
(i) his immediate family;

HEHEE
(ii) the trustees of any trust of which he or his

immediate family is a beneficiary or, in the case of a
discretionary trust, is a discretionary object; and
DU S At B B S 8 R 2 2k ANHIEIM{ERER=ZEEA -
&Rt ERt - AR EREZt A K

(iii) any company in which he and his immediate family
together (directly or indirectly) have an interest of
30% or more; and
B E 2w st (BB #A 30% 5L
ERERRHEM A E] -

(b) in relation to a Substantial Shareholder or a Controlling
Shareholder (being a company) means any other company
which is its subsidiary or holding company or is a subsidiary
of such holding company or one in the equity of which it
and/or such other company or companies taken together
(directly or indirectly) have an interest of 30% or more.
EURRE R BHERRER. (R—RAE]) AR B AE S
BN BB A B F A F SO A T H 2 — RIBGER
sES NI G A G (EREEERE) B 30%s DL L -

Has the meaning ascribed to it in Section 2.3.4 of this Circular
TEFAAMEEE 2.3.4 Gk

The board of Directors of the Company as at the date of this

Circular
AEEHEEH AN EES

This Circular dated 10 April 2026
HEA%y 2026 /£ 4 5 10 H 2@
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DEFINITIONS
TR

“Company”
“/Aa”

“Companies Act’

“/A\a\;i”

"Constitution"

“NEIER

“Controlling Shareholder”

“Directors”

“%%”

‘[EPS’Y
R

“Group”
“%E”

“Latest Practicable Date”

“BA&RTI{TH”

“Listing Manual”

“ ERRER

“Listing Rules”

“ ETARA”

“Market Day”
“%% E I

“Market Purchase”

‘TR

BH Global Corporation Limited, the shares of which are listed on
the SGX-ST

HIHEERER (SR A IR E]L Z A SIS E Y SGX-ST i L

The Companies Act 1967 of Singapore, as amended,
supplemented or modified from time to time

KEARRHERT - HFCEAECEHTINE 1967 FFAENE

The Constitution of the Company or other regulations of the
Company for the time being in force
N EERR B W THY HAR R B

A person who:

AN

(@)  holds directly or indirectly fifteen per cent. (15%) or more
of the total number of all issued Shares (excluding
treasury shares) in the Company (unless the SGX-ST
determines otherwise); or

BB E 4 T (15%) 2l /A F S R
(F SRR (5 9F SGX-ST T i) =

(b) in fact exercises control over the Company

% EE A ER TS

The directors of the Company as at the date of this Circular
KEEEMH L2 AF&ES

Earnings Per Share
TR

The Company and its subsidiaries
A ERETAE

The latest practicable date prior to the printing of this Circular,
being 7 April 2026
2026 -4 A7 H » RAEESHIRIRTZ 1% w117 H i

The Listing Manual of the SGX-ST, as the same may be
amended, varied or supplemented from time to time

GX-ST Lili it - [FIBERIRE &R ERFHERT ~ (BT

The listing rules of the SGX-ST set out in the Listing Manual
SGX-ST EmiFtep sl b rifiAl

A day on which the SGX-ST is open for trading in securities
SGX-ST FizE# 5~ H

Has the meaning ascribed to it in Section 2.3.3 of this Circular
TEFAAMEEE 2.3.3 ik

3



DEFINITIONS
TR

“Maximum Price”
“ﬁlﬂi—'%—‘gu

“‘month”

“H{ th]

“Notice of AGM”
“ERERR AR ERA”

uNTAn
[13 NTA”

“Off-Market Purchase”
“BINEE"

“Registrar’

W5t

“Register of Directors’
Shareholdings”

‘EEFH T

“‘Register of Substantial
Shareholders”

“ERRR R AT

‘Rule 14’
“% 14 1%”

“SGX-ST"
“SGX-ST”

“Shareholders”

“%”

“Shares”
[13 ;‘%‘”

“Share Purchase”

“BinER”

“Share Purchase
Mandate”

Has the meaning ascribed to it in Section 2.3.4 of this Circular
TEFGAA RS 2.3.4 HifTk

A calendar month
HIZ 3y

Has the meaning ascribed to it in Section 4 of this Circular
TEFANA LS 4 Bifril

Net tangible assets
FHVEE

Has the meaning ascribed to it in Section 2.3.3 of this Circular
TEFAAMEEE 2.3.3 ik

Registrar of Companies appointed under the Companies Act
and includes any Deputy or Assistant Registrar of Companies
TR A B A A SRR BIEEA A SRV A BRS
BhE

Has the meaning ascribed to it in Section 164 of the Companies
Act

EZLAEES 164 Gl

Has the meaning ascribed to it in Section 88 of the Companies
Act
TEFAANEES 88 Hiflf PHmeE

Has the meaning ascribed to it in Section 2.9.1 of this Circular
TEFAAMEEE 2.9.1 Gt

Singapore Exchange Securities Trading Limited

Hh 8272 5

Registered holders for the time being of the Shares (other than the
Central Depository (Pte) Limited), or in the case of Depositors,
Depositors who have shares entered against their name in the
Depository Register

R AT BB R R R BE R (P IREE UL (FAAN) AR A EIBRAN - 50k
EREE  EERFEHE FAMDHCARFARENERS

Ordinary shares in the capital of the Company
O\ EI A R A

The purchase of Shares by the Company in accordance with the
terms set out in this Circular as well as the rules and regulations
set forth in the Companies Act and the Listing Manual

O EFE IR A IR FIAR GE B RRK S 2 BlERM M R E B BRSO E
JEE R

A general mandate to be given by Shareholders to authorize the
Directors to purchase, on behalf of the Company, Shares in
4



DEFINITIONS
TR

“BinfEERE”

“SIC”
“SIC!!

“Substantial Shareholder”

“EERH

“Take-over Code”

“UESTRI”

“Securities and Futures
Act’

‘B FIARIE"

“S$” and “cents”

“HrTT R

ll%ll

“Bte”

accordance with the terms set out in this Circular, the provisions
of the Companies Act (including the rules and regulations
promulgated thereunder) and the Listing Rules

BER IS T AR A T IRAB AR E IR - A EDEN Bk
RIS ERATHY R 2l ) i B R 3 oY — R PR

Securities Industry Council of Singapore

HGE R EFR NG

A person who has an interest of not less than five per cent. (5%)
of the issued voting shares of the Company

FrA A E E TR B NMER E 53 Z (%) A

The Singapore Code on Take-overs and Mergers, as amended or
modified from time to time

FE TR > R ERHET S E

The Securities and Futures Act 2001 of Singapore, as amended,
supplemented or modified from time to time

EARRHERT > TSN 2001 5825 R &%

Singapore dollars and cents respectively

oAl BT Koy

Per centum or percentage

Horkb

The expressions “our”, “ourselves”, “us”, “we” or other grammatical variations thereof shall, unless
otherwise stated, mean our Company and our Subsidiaries.

"B RMAEST R

(BENERYNSIIC

"R EMEABRERE RIFFERE - SRAIRREMNATINR

The terms “Depositor’, “Depository Agent” and “Depository Register’ shall have the same
meanings ascribed to them respectively in Section 81SF of the Securities and Futures Act.

"SEOREE" "R R

SR EN S RERE S B EIES 81SF (REMHFEEE -

The term “Treasury Shares” shall have the meaning ascribed to it in Section 4 of the Companies Act.
“ Rk — A BN BIASS 4 B Al BAE E R -

The term “subsidiary holdings” shall have the meaning given to it in the Listing Manual.

“FREIFR—EE EHFMAAP A

AEHERRE -

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act.
“FAT)” —rEASASESE PRI EREEIRE

Words importing the singular shall, where applicable, include the plural and vice versa and words
importing the masculine gender shall, where applicable, include the feminine and neuter genders and
vice versa. References to persons shall include corporations.

5



DEFINITIONS
TR

iy ABRBEERE - AEEAE L T ERREER, K2R, S A MRS - FEE A B M RE R iR LR
ik, K2R - fE S E AN E] -

Any reference in this Circular to any enactment is a reference to that enactment as for the time being
amended or re-enacted. Any word defined in the Securities and Futures Act, the Companies Act, or
any statutory modifications thereof and used in this Circular, where applicable, shall have the meaning
assigned to it under the Securities and Futures Act, the Companies Act or statutory modifications (as
the case may be).

A £ AL R AR REAR, A2 B I AR B T Ml e AR - (BB Ek « A alAEH
AR BEEREATEEBALBEAEL T - MBESHEIEE - ARNESUEEBSHEEMEE & (RE
DLME) ©

Any reference to a time of day in this Circular will be a reference to Singapore time, unless otherwise
stated.

FrIESSAERI, AR & R R — KA — I A 225 W IS ] -

Any discrepancies in the tables included in this Circular between the listed amounts and the totals
thereof are due to rounding. Accordingly, the figures shown in certain tables in this Circular might not
add up to the figures shown as totals.

ABEPERFISENER 2 BEAEAERGRNBEALA - Bt - KBS RLEEEAERG
HFPTEHFNAHT -



LETTER TO SHAREHOLDERS
BRRARE

BH GLOBAL CORPORATION LIMITED
FRIEIRIREEARR AT
(Incorporated in the Republic of Singapore)
(A EIREILASHTINE)

(Company Registration No. 200404900H)
(A EIEEMARSR: 200404900H)

Board of Directors Registered Office:
HEY NG A
Vincent Lim Hui Eng (Executive Chairman and Chief Executive Officer) 8 Penjuru Lane
MG (B T L FEEIFETTR) Singapore 609189

Patrick Lim Hui Peng (Executive Director and Chief Operating Officer)
MIEG (BT EEH B =)

Henry Tan Song Kok (Lead Independent Director)

VROEEY (/7 L EHF )

Juliana Lee Kim Lian (Independent Director)

PR (I EF)

Kenneth Kok Leong Wie (Independent Director)

iR (W EFE)

Date: 10 April 2026
HER:2026F4 5108

To: Shareholders of BH Global Corporation Limited
BERIEIRIKEEAR AT R UMKE

Dear Sir/Madam
B /%%

THE PROPOSED RENEWAL OF THE SHARE PURCHASE MANDATE
BEEMRNEERE

1. INTRODUCTION

[Sh)

The Directors wish to refer to (i) the Notice of AGM dated 10 April 2026, accompanying the
Annual Report 2025 to convene the AGM to be held on 27 April 2026; and (ii) the ordinary
resolution to seek Shareholders’ approval for the proposed renewal of the general mandate
to be given for the purchase or acquisition by the Company of its own Shares (the “Share
Purchase Mandate”).

EEMFLLR (1) 2026 F 45 100 AGM BME - Hi1E 2025 FEH 2 %5 20265 4 5
2THBEFEERERE; K(i)FERKRRAERBA SR ZEMBERWNER O ("ROBEZE")
—MR M EREAYHAN S ERE -



LETTER TO SHAREHOLDERS
BRRARE

2.1

2.2

The purpose of this Circular is to provide the Shareholders with information relating to and to
seek the approval of Shareholders at the AGM of the renewal of the Share Purchase Mandate
as set out in this Circular.
RBANEERERREFEFERRASPEKRRAERABH PR NESRENERE
At e

PROPOSED RENEWAL OF SHARE PURCHASE MANDATE
BREEMiRNBEERE

Background

=g}
B&=

It is a requirement under the Companies Act that a company which wishes to purchase or
otherwise acquire its own shares has to obtain the approval of its shareholders to do so at a
general meeting of its shareholders. It is also a requirement under the Listing Manual that an
issuer which wishes to purchase its own shares has to obtain approval from its shareholders
to do so at a general meeting. Shareholders approved the renewal of the Share Purchase
Mandate at the last AGM to enable the Company to purchase or acquire its issued Shares.
This approval conferred on the Directors will, unless further renewed, be expiring at the
forthcoming AGM to be held..

RIBASNEA FERESMEMAANBERRON ATV AEERRAE LESRRAM

e REEDFMURE  EHRASFEBEERRNUVAERRAE LESRRAMET R
B KRERRO—RNFEERRASHAEBTRNDBERBES IEASEABERWECS T
Rt - IE—IREESROME - RIFE—PERH - SRIBEIBETHEERRAG LEHRA -

The Company proposes to renew the Share Purchase Mandate at the forthcoming AGM for
the Company to make on-market and off-market purchase of Shares from time to time of up
to ten per cent. (10%) of the total number of issued Shares of the Company in accordance
with the terms set out below.

PEREMRARNFEERRAG LEMRHBERE - £R3RMURE FMIERAERED
B ENBINBERERSUEATCRITROHBENE N ZT (10%) °

Upon renewal, the Share Purchase Mandate shall, unless revoked or varied by the
Shareholders in general meeting, continue in force until the date that the next AGM of the
Company is held or is required by law to be held, whichever is the earlier.

Bz RIFRRASHENEE  RARNBEREBEEEN  EERT F—RKEK
ZERZHANCABRKRETZHLE  UBREERE -

Rationale for the Proposed Renewal of the Share Purchase Mandate
AEMRGEEEENER

The rationale for the Company to undertake the Share Purchase is as follows:
NEFETRHBEIERNOT !



LETTER TO SHAREHOLDERS
BRRARE

(a) the Board constantly seeks to increase Shareholders’ value and to improve, inter alia,
the return on equity of the Group. The Share Purchase Mandate would give the Company
the flexibility to undertake the Share Purchase at any time, subject to market conditions
and funding arrangements at the time, during the period when the Share Purchase
Mandate is in force. A Share Purchase at the appropriate price level is one of the ways
through which the return on equity of the Group may be enhanced,;

ESTAHSKRESKRREE  THEEENERHME - £ROBERBENHE -
BROBEREREATEARBEFNTBRGNRERZS - BEBEETRNEE -
VEEBERERREZRSEEERNBMERNTAZ—

(b)  the Share Purchase Mandate would also facilitate the return to the Shareholders by the
Company of surplus cash over and above the Group’s financial needs and/or ordinary
capital requirements in an expedient, effective and cost-efficient manner;

BROEBEERBESENASLEEZE - BUNEBRANEN S ARBLEBMETE
BH/AEBERNBZRWFERIRESREGRR !

(c) the Share Purchase Mandate would allow the Company to have greater flexibility over
the Company’s share capital structure with a view to enhancing the EPS and/or NTA
value per Share; and

BRONBEREREATENHATNRAGRBABEANEGY - LIRSERWEN/NE
BRHY NTA E1E : 7

(d)  the Board believes that the Share Purchase by the Company would help mitigate short-
term market volatility in the Company’s Share price, off-set the effects of short-term
Share price speculation and bolster Shareholders’ confidence and employee’s morale.

EZERR  RABERNVBMRERLAIRENENRTERE - REEHKREREN
FE  BERREOLNEILR -

The Board would decide (i) whether to effect the Share Purchase via Market Purchases or Off-
market Purchases and (ii) whether the Shares purchased or acquired should be held as
Treasury Shares or cancelled, after taking into account the amount of surplus cash available,
the prevailing market conditions and the most cost-effective and efficient approach.

EFTIORE()BETSHERRSIBE ST THERE - R(i) £EENTARRRLH
- EATSRBENARENBENTEE - BERKBORELEWAEMRTER
S -

Shareholders should note that pursuant to the Share Purchase Mandate, the Share Purchase
may not be carried out to the full limit as authorised, and no Share Purchase would be made,
in circumstances which would or in circumstances which might result in a material adverse
effect on the liquidity, the orderly trading of the Shares and capital adequacy of the Company,
taking into account the working capital requirements of the Company or the gearing levels,
which in the opinion of the Board, are from time to time appropriate for the Company.

RREIRE RERNDEBEEZEBENRNIEEAIZENZEIRE - ZEREIATNEEE
EFKRNESERRBEALRINEERBKY - HosEHATREN - RERSMFNERT
8



LETTER TO SHAREHOLDERS
BRRARE

2.3.

2.31.

2.3.2.

RREREAANEENERT ABETKRNEE -

Authority and Limits on the Share Purchase Mandate
%19 8 B IR R IR HE A PR A

The authority and limitations placed on the Share Purchase under the Share Purchase
Mandate, if approved at the AGM, are as below:

NREAGM LEBHE - RAIRBERDBERERRIEFMEFHEDMBRHLDT ;

Maximum number of Shares

BARE

Only Shares which are issued and fully paid-up may be purchased or acquired by the Company.
NEECBEES W EE R ITHEA RN -

Further, the total number of Shares which may be purchased or acquired by the Company
pursuant to the Share Purchase Mandate is limited to that number of Shares representing not
more than ten per cent. (10%) of the total number of issued Shares of the Company as at the
date of the AGM at which the Share Purchase Mandate is approved, unless the Company has
effected a reduction of the share capital of the Company in accordance with the applicable
provisions of the Companies Act, at any time during the Relevant Period, in which event the
total number of issued Shares of the Company shall be taken to be the total number of issued
Shares of the Company as altered after such capital reduction. Any Shares which are held as
Treasury Shares will be disregarded for the purposes of computing the ten per cent. (10%) limit.

LB - IREBROHBEREASITMUBEEWBHNRDBEABL AT SR TAREBEREZ+
(10%) - HEFERFASEHBIBRNBERE - RIFQLTCRBEATEBEREREERHER
BAT—REETEE - AASERITROHDBEBHKER LR ERCSETROBEWEE -
FRrAERRESTERD 21 (10%) FREIRFAFIAGTE -

For illustration purposes only, based on the existing issued and paid-up share capital of the
Company as at the Latest Practicable Date of $S$58,535,299 comprising 299,999,987 Shares,
and assuming that no further Shares are issued on or prior to the AGM, not more than
29,999,998 Shares (representing not more than ten per cent. (10%) of the Shares in issue as

at the date of the AGM) may be purchased or acquired by the Company pursuant to the Share
Purchase Mandate.

RHERPER - LBEREBUTHATIRASRITNEWERERR158,535,299 T H N 7
299,999,987 BBl - WIRREFERRAEERN ZADRBRITEAFIERD - AIATRER
MREEEVEENWENRR (hFERRAZEHCSRTRIEE N ZT (10%) A8
29,999,998 -

Duration of authority

MR

Share Purchase may be made, at any time and from time to time, on and from the date of the
9



LETTER TO SHAREHOLDERS
BRRARE

2.3.3.

AGM at which the renewal of the Share Purchase Mandate is approved up to the earlier of:
PR SR B AT R R R K i A ) B P 2 H R R I B E R T T, B DA T e LR

(a) the date on which the next AGM of the Company is held;
NEFERRASETZH,

(b)  the date by which the next AGM of the Company is required by law to be held;
FRBELE N REBFAFEERRASHELEHE ;

(c) the date on which the Share Purchase is carried out to the full extent mandated pursuant
to the Share Purchase Mandate; or

RBROBERE JERAHEANETROBENE ; 31

(d)  the date on which the authority conferred by the Share Purchase Mandate is revoked or
varied by the Company in general meeting.

N EIRHROR R B S R R A T I

The Share Purchase Mandate may be renewed at each AGM or such other general meeting of
the Company. When seeking the approval of Shareholders for such renewal, the Company is
required to disclose, inter alia, details pertaining to purchases or acquisitions of Shares
pursuant to the Share Purchase Mandate made during the previous twelve (12) months,
including the total number of Shares purchased or acquired, the purchase price per Share or
the highest and lowest prices paid for such purchases or acquisitions of Shares, where relevant
and the total consideration paid for such purchases or acquisitions.

BROBEREIRESFFERRAZA AT EMUBASPERN - EECRERRAELEBH

5 - AELNEHEEE - BREASN - B2 (12) 18 A PR G B R T R () P B
FEREEAIE R, BRGNS R (S8 8 ~ AR S (B AR e A B s e O P S (S Y e s
BRIRMERE(AR) » e Ry LU SO S (T AVARET 288 -

Manner of Share Purchase

BROBET

Share Purchase may be made by way of:
KA IEE RO &R :

(@) on-market purchases (“Market Purchase”), transacted on the SGX-ST through the SGX-
ST trading system or, as the case may be, any other securities exchange on which the
Shares may for the time being be listed and quoted, through one or more duly licensed
stockbrokers appointed by the Company for the purpose; and/or

MZEE ("HIEEE") - BBESGX-STRS AMHE SGX-ST RS « iR - EUER
REEDMBRENEME SRS - KHATRIEEE - RAZHREARERTE
KCEELT ; R/EL

(b)  off-market purchases (“Off-market Purchase”) (if effected otherwise than on the SGX-
ST) in accordance with an equal access scheme(s) pursuant to Section 76C of the

10



LETTER TO SHAREHOLDERS
BRRARE

Companies Act.
BINBE ("%%Fﬁ“"") (MNRAZESGX-ST HET)RIBATEET6CIE - TEFEHE
AT EHE

In an Off-market Purchase, the Directors may impose such terms and conditions, which are not
inconsistent with the Share Purchase Mandate, the Listing Manual, the Companies Act and
other applicable laws and regulations, as they consider fit in connection with or in relation to an
equal access scheme or schemes.

EEINBED  ESTUMMNERNHBERES - LHFM - 25 i&ﬁﬁl?ﬁﬁﬁii@*ﬂii%ﬁ**ﬁ
HERIRIAIRG - DIRREATEEAGISNA ZHENESIRE

Under the Companies Act, an equal access scheme must satisfy all the following conditions:

RBABVAFFSEATZEZNRRENL NIBERG

(@) the offers for the Share Purchase shall be made to every person who holds issued
Shares to purchase or acquire the same percentage of their issued Shares;

BREVEOMEFEERTRNERL BB EIWEMPIASAENERTRE ;

(b) all of those persons have a reasonable opportunity to accept the offers made to them;
and

FIBELEASE A FHRERIOMMRENELD ;| &

(c) the terms of all the offers are the same except that there shall be disregarded:
FIBEXNIRREZMEEH - LUNERSM

(i) differences in consideration attributable to the fact that the offers relate to Shares
with different accrued dividend entitlements;

BHEBARBTREEZRNBENHEESE

(i)  differences in consideration attributable to the fact that the offers relate to Shares
with different amounts remaining unpaid; and

WEEZNAGASINNARSBERNDBANHEEZE ; &

(i)  differences in the offers introduced solely to ensure that each person is left with a
whole number of Shares.

BRPSIREEGER 7 EEEA LA TEARIRKY

Under the Listing Manual, in making an Off-market Purchase in accordance with an equal
access scheme, the Company must issue an offer document to all Shareholders containing,
inter alia, the following information:

RIBEHFM - RESFSEASTRETSINMUBER - ATV ARMBARRBLEEZOY - REA
S BRI ER

(a) the terms and conditions of the offer;
11



LETTER TO SHAREHOLDERS
BRRARE

2.34.

RRIBVIRFAR A

(b)  the period and procedures for acceptances;
ESZROBRMFE ;

(c) the reasons for the Share Purchases;
KOHBENRE ;

(d)  the consequences, if any, of the Share Purchases by the Company that will arise under
the Take-over Code or other applicable take-over rules;

RBWE ST IS Bt ERUBENNEEN R AT ROHBENERMWEA) ;

(e) whether the Share Purchases, if made, could affect the listing of the Company’s equity
securities on the SGX-ST;

MRETRNBEZEFERTZNSGX-ST B LML ;

(f) details of any Share Purchases made by the Company in the previous 12 months
(whether by way of Market Purchases or Off-market Purchases in accordance with an
equal access scheme), giving the total number of Shares purchased, the purchase price
per Share or the highest and lowest prices paid for the purchases, where relevant, and
the total consideration paid for the purchases; and

AEERENREAAETHEOROEBE(EHERBHEBENRBE LS EASTRET
BNBE)NFAEN - RUBESIWERNEH - BEIWENSRESNBEENWE
MESHTREERUA)  KBBEEIWIEFTHRE ; A

(g) whether the shares purchased by the Company will be cancelled or kept as Treasury
Shares.

B NTBENKRNEEZWAHNREERERE K

Maximum purchase price

EsBEEER

The purchase price per Share (excluding brokerage, commission, stamp duties, clearance fees,
applicable goods and services tax and other related expenses) to be paid for the Shares
purchased or acquired pursuant to the Share Purchase Mandate will be determined by the
Directors, provided that such purchase price must not exceed:

RERHEBERE ESERRAENBEIWERNNERBEES (FEETNE - B -
ETER - BEE  HERNEMEREER) - EItEEESASEES:

(a) inthe case of a Market Purchase, one hundred and five per cent. (105%) of the Average
Closing Price (as defined hereinafter); and

MREHERE - MHWBENED Z—BZ A (105%) (EEXWT) ; &

12
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(b) inthe case of an Off-market Purchase pursuant to an equal access scheme, one hundred
and twenty per cent. (120%) of the Average Closing Price (as defined hereinafter),
WIS P EEA T EETHINES - B PUERE(ERO ) a2 —H -+
(120%) >

(“Maximum Price”) in either case, excluding related expenses of the purchase or acquisition.

("REERET-FERT  AEEBEIWRBNHEEER -

For the above purposes, “Average Closing Price” means the average of the closing market
prices of the Shares over the last five Market Days on the SGX-ST, on which transactions in
the Shares were recorded, before the day on which the purchases are made, or, as the case
may be, the date of the making of the offer pursuant to the Off-market Purchase, and deemed
to be adjusted for any corporate action that occurs during the relevant five-day period and the
day on which the purchases are made.

B " FHWNBE"ZEATRTSEEHRIESGX-ST BERBEXHARSLHNREF
PWRE  ERESREBSINEEETECVNHY - HESEMSEXH ZREZRATHRIN
AT RMLTEEE -

“‘date of the making of the offer’ means the date on which the Company announces its
intention to make an offer for the purchase or acquisition of Shares from its Shareholders,
stating therein the purchase price (which shall not be more than the Maximum Price calculated
on the foregoing basis) for each Share and the relevant terms of the equal access scheme for
effecting the Off-market Purchase.

"BENRHE" REASEMEERNRRBEIWERNNBE - HPHPAERIIBERAS
B8 P BN &S E)ETHINMIBRI T FEAT RAEBERR -

Status of purchased or acquired Shares: held in treasury or cancelled
EREE U EBIR MOiREE: U ERIRIT AR

A Share which is purchased or acquired by the Company is deemed cancelled immediately on
purchase or acquisition (and all rights and privileges attached to the Share will expire on such
cancellation) unless such Share is held by the Company as a Treasury Share in accordance
with Section 76H of the Companies Act. Accordingly, the total number of issued Shares will be
diminished by the number of Shares purchased or acquired by the Company and which are not
held as Treasury Shares.

AEBEFWENRY - £EEIWERE FNEIRAEHE (ERDEBAOT AN MRS
ERDFHEIAN) - BRIFASIRBASIEST6HIRIERERKRISAEE LR D - B - 23817k
NRE R A ASEESWE B AR ERERRKRFENRDEMmMRD -

(@)  Treasury Shares

e

Under the Companies Act, Shares purchased or acquired by the Company may be held
or dealt with as Treasury Shares. Certain of the provisions on Treasury Shares under the
Companies Act are summarised below:

13
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RiE
E

(i)

(iii)

REVA - REBERWBROTULMEREBRISTANRS - RIBASLARBRERR
e

(GERTHES NN

Maximum holding: The aggregate number of Shares held by the Company as
Treasury Shares shall not at any time exceed ten per cent. (10%) of the total
number of Shares in issue at that time. In the event that the aggregate number of
Treasury Shares held by the Company exceeds the aforesaid limit, the Company
shall dispose of or cancel the excess Treasury Shares within six months from the
day the aforesaid limit is first exceeded, or such further period as the Registrar of
Companies may allow.

SEAFEHE: AEFAERRABBETORESASEREERZTRNBENG
(i) 21 (10%) - MR ATFHERKRABREGER CHIREE - ATBEEREB L
ZPRER Z HAE/NE B A A SR M EAE T EMHARA L B E L BRI E

AR -

Voting and other rights: The Company cannot exercise any right in respect of the
Treasury Shares. In particular, the Company cannot exercise any right to attend
or vote at meetings and for the purposes of the Companies Act, the Company shall
be treated as having no right to vote and the Treasury Shares shall be treated as
having no voting rights.

SERMEMEN . NS A EHERRTETAET - Fh2, AT AEESEPT
ELFRIREE BRATANRE - AIBRBRBRERE  ErRKRTERS

RERERE -

In addition, no dividend may be paid, and no other distribution (whether in cash or
otherwise) of the Company’s assets (including any distribution of assets to
members of the Company on a winding up) may be made, to the Company in
respect of Treasury Shares. However, the allotment of shares as fully paid bonus
shares in respect of the Treasury Shares is allowed. A subdivision or consolidation
of any Treasury Share into Treasury Shares of a greater or smaller number is
allowed so long as the total value of the Treasury Shares after the subdivision or
consolidation is the same as before.

IESh - BRERR - ATABXNRE - ASBEMATEE(BERATINEER
NEBEEARR) 2 (ERESREIEM) - BRsFiSERRIESEEUE KRRV
D - RFFFERR S ENGHAHER\WERK - REEBRDING
HENBEEAZ -

Disposal or cancellation: Where Shares are held as Treasury Shares, the
Company may at any time:

LENEERFRERERRTS - AT IR :

(A) sell the Treasury Shares (or any of them) for cash;
HEBRRK (NEPEHT—E7) REURE ;
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(B) transfer the Treasury Shares (or any of them) for the purposes of or
pursuant to any share scheme, whether for its employees, directors or other
persons;

A TIRBETRMOTEEEERREEPEARD) ;

(C) transfer the Treasury Shares (or any of them) as consideration for the
acquisition of shares in or assets of another company or assets of a person;

BEERER AEPEARD) FRUES R ROHABEEXBAEERN
AV

(D) cancel the Treasury Shares (or any of them); or
FHiEER M (BRE PR D) ; 3t

(E) sell, transfer or otherwise use the Treasury Shares for such other purposes
as the Minister for Finance may by order prescribe.

HE - EERNEMER BN, SERKARVEEI RS RENAE -

Under Rule 704(28) of the Listing Manual, an immediate announcement must be made
of any sale, transfer, cancellation and/or use of Treasury Shares (in each case, the
“usage”). Such announcement must include details such as the date of usage, the
purpose of the usage, the number of Treasury Shares comprised in the usage, the
number of Treasury Shares before and after the usage, the percentage of the number of
Treasury Shares against the total number of issued shares (of the same class as the
Treasury Shares) which are listed on the SGX-ST before and after the usage and value
of the Treasury Shares comprised in the usage.

RIBE LT FMEE704(28)f% - A& ~ B3 - sHE R/ ERERRKRR D (ESEER M
"R BUWAUEAS - IWEASVWABRFMAEN NEMAEY - £HEMN - A/
EEREE - FRAERRNERREE - EAPHERRBEMHMRM EHE%RT

R BEE AR NERREAERKRERNEE)NED A ERPHERREE -

Purchased or acquired Shares cancelled
BESIWENRD

Under the Companies Act, where Shares purchased or acquired by the Company are
cancelled, the Company shall:

RIBATVE - AEBEEWERNRDINHKEHER, ASE :

(1) reduce the amount of its share capital where the Shares were purchased or
acquired out of the capital of the Company;

MORBERE - ERERNWBHRELEATIRE ;

(i)  reduce the amount of its profits where the Shares were purchased or acquired out
of the profits of the Company; or

15
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2.4.

WORENE - ERERIWBNRRLE RTINS ; =

(iii)  reduce the amount of its share capital and profits proportionately where the Shares
were purchased or acquired out of both the capital and the profits of the Company,

ZEEARM D ABERBRENE  EREIWENRRERFLEATRKRARERNE

by the total amount of the purchase price paid by the Company for the Shares cancelled.
NEIRFER O SZME S EMRAREE -

Shares which are cancelled will be automatically delisted by the SGX-ST, and certificates
in respect thereof will be cancelled and destroyed by the Company as soon as
reasonably practicable following such cancellation. The total number of issued Shares
will be diminished by the number of Shares purchased or acquired by the Company and
which are cancelled and not held as Treasury Shares.

SEHR DGR SCGX-ST BE T - MATHFERTIEEE R K IHRAERIRE
B - ERTROBEEALTIBERWRBROHHEMRD - MELWTHKRDASE
REBREE -

Source of funds
BERRIE

In purchasing or acquiring its Shares, the Company may only apply funds legally available for
such purchase or acquisition as provided in the Constitution and in accordance with applicable
laws in Singapore. Only funds legally available for purchasing Shares in accordance with the
Companies Act shall be utilized.

EREIWERNE  ASRERBEERGESHINKERERE  BRZNETHRBEIW
B REFGREEGEARRNBENES TS -

The Companies Act permits any Share Purchase to be made out of a company’s capital or
profits so long as the company is solvent. For this purpose, pursuant to Section 76F(4) of the
Companies Act, a company is “solvent” if:

REARFFEURNDEBELEATINERLFE - RBATHENEN - Bt - REATAS
76F(4) % - AE "BEMNBEAD" - WR :

(a) there is no ground on which the company could be found to be unable to pay its debts in
full at the time of the Share Purchase;

ERNBER - AR RSERRAZREREFER

(b)  the company will be able to pay its debts as they fall due during the period of 12 months
immediately following the date of the Share Purchase, or if it is intended to commence
winding up of the company within the period of 12 months immediately after the date of
the Share Purchase, the company will be able to pay its debts in full within the period of
12 months after the date of commencement of the winding up; and

AEERENEEEREBEHE12EAARMER, NURITEERHIEE BHE/
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REBRNEFEZRBEENT - A TIBENESERBHBEN 12 BBAZEEEE
HEM ; M

(c) the value of the company’s assets is not less than the value of its liabilities (including
contingent liabilities) and will not after the Share Purchase or acquisition of Shares,
become less than the value of its liabilities (including contingent liabilities).

PIANEEBEAMERERE (BRENERE) BE  HERNBEIWERMH ZETA
ZERERE (BREAARE) EE -

The Company intends to use the Group’s internal resources, or external bank borrowings or a
combination of both to finance its Share Purchase pursuant to the Share Purchase Mandate.
The amount of funding required for the Company to purchase or acquire Shares under the
Share Purchase Mandate and the financial impact on the Company and the Group arising from
the Share Purchase pursuant to the Share Purchase Mandate will depend on, inter alia, the
aggregate number of Shares purchased or acquired, the consideration paid at the relevant time
and the amount (if any) borrowed by the Company to fund the Share Purchase.

REFERBROVBEEEEHEENAMESIIINBRTERAMERAEALAERNOBEE
EHR - REBROBEREBEWERDAFBNESEEARBRNDBERE  ROBEHL
SMEBEENMHFZE FREMI - BEORRFIBENUBRRDBE - MERESTVEE
R rEBBROBEMERNERHIRE) -

The Board does not propose to exercise the Share Purchase Mandate in a manner and to such
an extent that would materially affect the working capital requirements or the gearing levels of
the Group.

ESEFERUEAREEREEESFIRARBLERNATAREETERERERE -

Financial effects

B E

The financial effects on the Company and the Group arising from the Share Purchase which
may be made pursuant to the Share Purchase Mandate will depend on, inter alia, the aggregate
number of Shares purchased or acquired, whether the Share Purchase is made out of capital
or profits of the Company, the price paid for such Shares, whether the Shares purchased or
acquired are held in treasury or cancelled and the amount (if any) borrowed by the Company
to fund the Share Purchase.

REBRODBERE BROBEHAINEEEENMHEEZEGIORR - REM - BEIUE
WRNBE  BERBEEESEREATNEARNIE - BUIERNDAIHER - BRELRTEZE
BUUBERRE AN - RATAREBENREEREE -

The Company, pursuant to Rule 723 of the Listing Manual, is to ensure that at least ten per
cent. (10%) of the issued Shares of the Company (excluding Treasury Shares, preference
shares and convertible securities) is held by the public. The “public”, as defined in the Listing
Manual, are persons other than the Directors, chief executive officer, Substantial Shareholders
or Controlling Shareholders of the Company and its subsidiaries, as well as the Associates of
such persons.
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2.5.2.

RIB LR FMET723% - ATAFREAISRTRONVNEDPED ZT (10%) (FEEERRK - 8
FERKOBIRES) HARKEE - LMFMAFREN "AR" 2RASREFATINES - BFEN
1B » KIRRSZERBRRUAUBABRIEBALSMNMIAE -

As at the Latest Practicable Date, there were 49,865,113 Shares held by the public,
representing approximately sixteen point six two per cent. (16.62%) of the issued share capital
of the Company. Based on the shareholdings of the public as at the Latest Practicable Date,
should the Company undertake the Share Purchase from the public up to six point six two per
cent. (6.62%) pursuant to the Share Purchase Mandate, it would not affect the listing status of
its Shares on the SGX-ST Main Board as approximately ten per cent. (10%) of the issued share
capital of the Company (excluding Treasury Shares and subsidiary holdings) will still be held
by the public.

HEFERITHL - AWIFHE 49,865,113 & - AR AT SBITRANB D Z T/ RN
(16.62%) - IRBAREHERECITHLENFRIER - ASRBERMBESEE#EIQATRETRND
BENES LIRBBAD ZARINT (6.62%) - ARTERELAR 10% - EUASEELTIRE
HESGX-ST EMM LA - MATSHRTRA (AEREBRMNFATIRFR ) IDBNENZ
+(10%) BAREA -

The financial effects on the Company and the Group, based on the audited financial statements
of the Company and the Group for the financial year ended 2025 (“FY2025”), are based on the
assumptions set out below:

RIBATIMEEBE2025FHHFE (20250 F") WEFETHBREK - HATNEBRMZER
EERLMER -

. Share Purchase made out of capital or profits

UEARRANEREE R

Where the Share Purchase is made out of capital, the profits available for distribution as
dividends by the Company will not be reduced. Where the Share Purchase is made out of
profits, the purchase price paid by the Company for the Shares (excluding brokerage, stamp
duties, applicable goods and services tax and other related expenses) will correspondingly
reduce the profits available for distribution as dividends by the Company.

MRRNBEREER - AT UAREERENABAERD - MRKROHBEEREFE - Al
PERKMZIBEER (FEELCER - ETER - BERNEmARBFHRNEMAERER) 1548
FER/D Ao AR R SR T D ECAE -

Number of, and Maximum Price paid for, Shares purchased or acquired
BEUWENRONEENSZNRSER

Based on 299,999,987 Shares in issue as at the Latest Practicable Date and assuming that no
further Shares are issued and no Shares are held by the Company as Treasury Shares on or
prior to the forthcoming AGM, the Share Purchase of up to the maximum limit of six point six
two per cent. 6.62% of the total number of its issued Shares will result in the Share Purchase
of up to 19,859,999 Shares.

18



LETTER TO SHAREHOLDERS
BRRARE

2.5.3.

RIBEIZEHEJITHIERI299,999,987h% - WHRR AT ERIFRTHRRERZHN 2RI B %
Ikt - BRASAFERURRERERER - AIRNEBEMCRTROBEES EREDZN
BN (6.62%) - DJIEE R BI4519,859,999% -

In the case of Market Purchases by the Company made entirely out of capital and assuming
that the Company purchases or acquires 19,859,999 Shares at the Maximum Price of
S$0.121for each Share (being the price equivalent to five per cent. (5%) above the Average
Closing Price of the Shares over the last five Market Days on the SGX-ST, on which
transactions in the Shares were recorded, immediately preceding the Latest Practicable Date),
the maximum amount of funds required for the purchase or acquisition of 19,859,999 Shares

is approximately S$2.40 million.

EQTITEHEAEMSEEE  IRRATUBKRESENE0.1217TEE 19,859,999k (HE
RSCX-STHEENEZXHARSGLHNKREFIIWEREBENBED ZH (5%) - REITHZA
MRERS4cEE) - AIEESIUWEE19,859,999 IR RAE A ST IE2408 7T -

In the case of Off-market Purchases by the Company made entirely out of capital and assuming
that the Company purchases or acquires 19,859,999 Shares at the Maximum Price of $$0.138
for each Share (being the price equivalent to twenty per cent. (20%) above the Average Closing
Price of the Shares over the last five Market Days on the SGX-ST, on which transactions in the
Shares were recorded, immediately preceding the Latest Practicable Date), the maximum
amount of funds required for the purchase or acquisition of 19,859,999 Shares is approximately
S$2.74 million.

EQTTERBEARETSINMGE  URRATUEBRESENE0.1387T/EE 19,859,999/ (18
ENSCGX-STAER(S) FEXEHAERSLHNKREFIOWRERNED Z - 1(20%) - &ED
THIINKRERZ4H) - AIBEIEE19,859,999K IR A EE R BMAAME2748 7T -

lllustrative financial effects
5 S &R AP

It is not possible for the Company to realistically calculate or quantify the financial effects of
Share Purchases that may be made pursuant to the Share Purchase Mandate as the resultant
effect would depend on, inter alia, the aggregate number of Shares purchased or acquired,
whether the Share Purchase is made out of capital or profits, the price paid for such Shares
and whether the Shares purchased or acquired are held in treasury or cancelled.

PEAUEEREEHMFERNECLRERNBERBEHLKRNHEBEENVHEE  HHHBIEENT
ERREMI - BECRRBEIWENROBE - ROBEESEEREEANIE - BILER
DN ERRBEIWENR D ZUERRISBEEZEEME -

Purely for illustrative purposes only, based on the audited financial statements of the Company
and the Group for FY2025, the assumptions stated above and assuming the Share Purchases
are funded solely from working capital, the effects of the Share Purchases by way of Market
Purchases and Off-market Purchases on the financial positions of the Company and the Group
under each of the Scenarios A and B described below are as follows:

RLERAER - RBASMEE2025MFABTMHRE - W LMBRRAIBRROBEETE
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REEESYRE  BBTERENSIBENNBERMEATINERESR AN B NHHE
RIS -

(1)  Market Purchases

msEE
As at 31 December Group Company
2025 AT
W 2025412 H 31 0 &5
s After Share
Before After Share Before Purchase
Share Purchase (S$°000)
, Share
Purchase (S$°000) Purchase BERLE
(S$°000) R (S$°000) (HrETIT)
R AT (HriETm) PR AT
(FritoT) (HrETIT)
Scenario Scenario Scenario Scenario
A B A B
EA HEB HEA HEB
Shareholders’
Funds
FEBME LS 52,412 50,014 50,014 17,034 14,636 14,636
NTA®M
FEREEY 47,111 44,713 44,713 17,034 14,636 14,636
Current assets
RENEE 53,022 50,624 50,624 3,039 3,039 3,039
Cuent liabilities
REERs 21,991 21,991 21,991 8,227 10,626 10,626
Working capital
2ImEe 31,031 28,633 28,633 (5,188) (7,586) (7,586)
Total borrowings
B Emst 9,779 9,779 9,779 - - -
Profit attributable to
Shareholders
T B AR B R A 1,081 1,081 1,081 4,296 4,296 4,296
Cash and cash
equivalents
G HHLE IR 4 4,336 1,938 1,938 46 46 46
Number of Shares®
HgEe@ 300,000 280,140 280,140 300,000 280,140 280,140
Treasury shares
[EE jek et - 19,860 - - 19,860 -
Financial ratios
g inees
EPS (cents)
FREEIER (497) 0.36 0.39 0.39 1.43 1.53 1.53
NTA per Share (cents)
FREFHERE (47) 15.70 15.96 15.96 5.68 5.22 5.22
Gearing ratio®
BEABLE=R® 0.19 0.20 0.20 - - -
Current ratio (times)®
BN () @ 2.41 2.30 2.30 0.37 0.29 0.29

Notes:
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Bk

(1) NTA equals shareholders’ funds less intangible assets.
FHEESP RS R A EE
(2) Based on the number of Shares issued as at the Latest Practicable Date and adjusted for the effect of
the Share Purchase.
MRS E R 1T HIEE S TR EE - WARBR IR BT -
(3) Gearing ratio equals total borrowings divided by shareholders’ funds.
A ARERE PSR AR A LS -
(4) Current ratio equals current assets divided by current liabilities.
B ARERE PR AR RS -

Scenario A: Market Purchases of 19,859,999 Shares made entirely out of capital and

held as Treasury shares

T A TH5IEE 19,859,999 i, 58 4= E AT Y HLAE Ry et A

As illustrated under Scenario A in the table above, such purchase of Shares will have the
effect of reducing the NTA of the Company and the consolidated NTA of the Group by
the dollar value of the Shares purchased. The NTA per Share of the Company as at 31
December 2025 and the consolidated NTA per Share of the Group as at 31 December
2025 will decrease from 5.68 cents to 5.22cents and increase from 15.70 cents to 15.96
cents, respectively.

W EFRTTE AFTR - RS BRSO R B R BT E B R D A =8 NTA FI5E
EIHE 0 NTA - AEEZE 2025 4212 H 31 H -5 NTA FIEEEE 2 2025 44 12 A 31
H (YRS GF NTA B3 AT 5.68 32 23y 5.22 73 » KLl 15.70 Jrhg s
iz 15.96 47 -

Scenario B: Market Purchases of 19,859,999 Shares made entirely out of capital and
cancelled
3% B: i&5EHE 19,859,999 H 58 4 HE AT ) H G ST 85

As illustrated under Scenario B in the table above, such purchase of Shares will have the
effect of reducing the NTA of the Company and the consolidated NTA of the Group by
the dollar value of the Shares purchased. The NTA per Share of the Company as at 31
December 2025 and the consolidated NTA per Share of the Group as at 31 December
2025 will decrease from 5.68 cents to 5.22 cents and increase from 15.70 cents to 15.96
cents, respectively.

W EFRTTE B AR - SRR AR 2 i B R A AT S B B AR D A B0 NTA F15E
EHE O NTA - AEEZ 2025 412 H 31 H (R NTA FIEEEE 2 2025 47 12 A 31
H (FAYEEREE GF NTA B3 AT 5.68 3 £y 5.22 73 » KLl 15.70 Jrig s
i 15.96 47 -

Off-market Purchases

SANEE
As at 31 Grup Company
December 2025 e NS
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HE 2025712 H
31 HIE Before After Share Before After Share
Share Purchase Share Purchase
Purchase (S$°000) Purchase (S$°000)
(S$°000) FEIRET% (R (S$°000) BB
PR HTGRT Y T7) TR TG TIT)
TT) TIT)
Scenario Scenario Scenario Scenario
A A B
A - e -
RS SEB HEA HEB
Shareholders’
funds
By s S 52,412 49,672 49,672 17,034 14,293 14,293
NTA®D
SEEREE 47,111 44,371 44,371 17,034 14,293 14,293
Current assets
REEE 53,022 50,281 50,281 3,039 3,039 3,039
Current liabilities
TREhEE 21,991 21,991 21,991 8,227 10,968 10,968
Working capital
BIEESE 31,031 28,290 28,290 (5,188) (7,929) (7,929)
Total borrowings
EEsEyE 9,779 9,779 9,779 - - -
Profit attributable to
Shareholders
] B AR B F ) 1,081 1,081 1,081 4,296 4,296 4,296
Cash and cash
equivalents
FH 4 B A T 4 4,336 1,595 1,595 46 46 46
Number of
Shares®
RERE® 300,000 280,140 280,140 300,000 280,140 280,140
Treasury shares
B 7:d - 19,860 - - 19,860 -
Financial ratios
R#5tE

EPS (cents)
EREEER (5)) 0.36 0.39 0.39 1.43 1.53 1.53

NTA per Share
(cents) HRLFHTY
BEGY) 15.70 15.84 15.84 5.68 5.10 5.10

Gearing ratio®
EEABERO 0.19 0.20 0.20 - - -

Current ratio

(times)®
RENEER (f280) @ 2.41 2.29 2.29 0.37 0.28 0.28

Notes:

Fiei::

(1)  NTA equals shareholders’ funds less intangible assets.

FHIPEESEN R RV EE -

(2) Based on the number of Shares issued as at the Latest Practicable Date and adjusted for the effect of
the Share Purchase.
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(@)

RIS BRI 11T H STV (R » AR (IR R B B T -
(3) Gearing ratio equals total borrowings divided by shareholders’ funds.
A AREERER IR R R I ARE R
(4) Current ratio equals current assets divided by current liabilities.
AR E TR AR SRR AR AR K

Scenario A: Off-market Purchases of 19,859,999 Shares made entirely out of capital
and held as Treasury Shares

Ji%E A AN 19,859,999 e 4 A A 1F Ky S e A

As illustrated under Scenario A in the table above, such purchase of shares will have the
effect of reducing the NTA of the Company and the Group by the dollar value of the
shares purchased. The NTA per Share of the Company as at 31 December 2025 will
decrease from 5.68 cents to 5.10 cents and the consolidated NTA per Share of the Group
as at 31 December 2025 will increase from 15.70 cents to 15.84cents.

N ERFGEAF - IFEEERDIVURZBER OB EERR D ATHNTANER
HEHNTA - ARS8 E2025F12H31H IEBRNTAREH5.68 7 FE 2 H155.1020 -
E& £2025F 12331 H IENEREHINTAR LR EE15.70 0 18N 2 ¥ #515.847 -

Scenario B: Off-market Purchases of 19,859,999 Shares made entirely out of capital and
cancelled

Ji% B HSNEE 19,859,999 58 4=t E AT ! HAGSEEEIH

As illustrated under Scenario B in the table above, such purchase of shares will have the
effect of reducing the NTA of the Company and the Group by the dollar value of the
shares purchased. The NTA per Share of the Company as at 31 December 2025 will
decrease from 5.68 cents to 5.10 cents and the consolidated NTA per Share of the Group
as at 31 December 2025 will increase from 15.70 cents to 15.84cents.

N ERITERBAUR - ILREBERMDIMREBER DI EEERBD ATHINTATIER
HEHNTA - A& E2025F128331H IEBRNTAR £ HT#55.6870 & £ #55.10% - M
EEBZE2025F 12831 B LRI EBREHNTARIERE15.700 7 £H7#515.847

Shareholders should note that the financial effects set out above, based on the
respective assumptions stated above, are for illustration purposes only and are
not necessarily representative of future financial performance. In particular, it is
important to note that the above analysis is based on the audited accounts of the
Company and the Group as at 31 December 2025, and is not necessarily
representative of the future financial performance of the Group. In addition, the
actual impact will depend on, inter alia, the actual number and price of Shares that
may be purchased or acquired by the Company, and whether the Shares
purchased or acquired are held in treasury or cancelled.

IREREER - RIBLZ ARG, LB R EEMHER - F—ERRKRIMBERS -
IEoh - BRFZEREMS - FEORR AT TAERENWBHROBRAENRE - UK
BEWBNRNSEUERRSHRH -

Although the Share Purchase Mandate would authorise the Company to purchase up to
ten per cent. (10%) of the Company’s total number of issued Shares, the Company may
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2.7.

2.8.

not necessarily purchase or acquire or be able to purchase or acquire the entire ten per
cent. (10%) of the total number of issued Shares as mandated. In addition, the Company
may cancel all or part of the Shares purchased or hold all or part of the Shares purchased
in treasury.

HERRE D I B I RAIE A 5] I E % 2 N S 8T SR T 7 2+ (10%) AYRE

17 A EIAR —E 75 i B s A B T I E S S R R TR B B oy
ZH(10%) 280 - BLAh > AEI TR 2By BV B R S S DU R A T SR A 2 B e
BB oTHEEE

The Board would emphasise that it does not propose to exercise the Share Purchase
Mandate to such an extent that would, or in circumstances that might, result in a material
adverse effect on the financial position of the Company or the Group, or result in the
Company being delisted from the SGX-ST.

HEYMEH - NERCREEETREEE N TS EEV IR A BN - 5EE
INFIH: SGX-ST FRAHVIFEN NT{ERAD T E P -

Taxation

Bw

Shareholders who are in doubt as to their respective tax positions or any tax implications, or

who may be subject to tax in a jurisdiction outside Singapore, should consult their own

professional advisers.

Hx%ﬁﬂ%f%Qﬂ’ﬁﬂﬁ‘&ﬁﬁ/ﬁjﬂfﬂﬁi& CEARER  BUERTIIERS MY A B RE & AT AR
fEEL s B RRAR -

Requirements under the Companies Act

REBATIERIRE

Within 30 days of the passing of a Shareholders’ resolution to approve the Share Purchase
Mandate, the Company shall lodge a copy of such resolution with ACRA.

FERSE SRR B (7 i AR A R 30 RZN > A FIER] ACRA FRAC LI ERAVEIA

Within 30 days of any Share Purchase on the SGX-ST or otherwise, the Company shall lodge
with ACRA the notice of the Share Purchase in the prescribed form, such notification including,
inter alia, dates of the Share Purchase, the total number of Shares purchased or acquired by
the Company, the total number of Shares cancelled, the total number of Shares held as
Treasury Shares, the Company’s issued share capital before and after the Share Purchase, the
amount of consideration paid by the Company for the Share Purchase, and whether the Shares
were purchased or acquired out of the profits or the capital of the Company.

1 SGX-ST s HEAth it i RLATHY 30 RN » A FEER ACRA DIHUERYRIS TR e i E i
A1 AFIEERE R HEE H B - A SR SUUEIR (4R - CEESRIR 488 - 1F KR
RERFE HIRAT SR8 - AEHER D IR AT R R TR A Rl E (Y EE
o DU SEE SR 1 & 22 2K B A S AV F R & A E -

The Company shall also lodge with the ACRA within 30 days of the cancellation or disposal of
Treasury Shares, the notice of cancellation or disposal of Treasury Shares.

ONEEEAE S B B PRl ~ B ek PH B B A& 30 H IR ACRA $25C -

Requirements under the Listing Manual
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2.8.2.

2.8.3.

ERFEIRE

Maximum purchase price

A (A

The Listing Manual specifies that a listed company may purchase or acquire shares by way of
Market Purchase at a price per share which is not more than five per cent. (5%) above the
average closing market price, being the average of the closing market prices of the shares over
the last five Market Days, on which transactions in the shares were recorded, before the day
on which the purchases or acquisitions were made. The Maximum Price for a Share in relation
to Market Purchases by the Company, referred to in Section 2.3.4 of this Circular, conforms to
this restriction.

EHFMRE - EHATIMUUBERNWEE ZAT A EEXHERSCHNREFIWEE -
BRABBTIOWEEAD ZH (5%) WER  ZAMBSEESNBEEIWERE - AT
BERENRSEBRIUSERREH2.3 48R UL —PRE -

No purchases during price-sensitive developments

ERBRGHR A S E

Although the Listing Manual does not expressly prohibit any purchase of shares by a listed
company during any particular time or times, as the Company would be regarded as an “insider”
in relation to any proposed Share Purchase, the Company will not undertake any Share
Purchase pursuant to the Share Purchase Mandate at any time after any matter of development
of a price-sensitive nature has occurred or has been the subject of a consideration and/or
decision of the Board until the price-sensitive information has been publicly announced. In
particular, in-line with the best practices guides on securities dealings issued by the SGX-ST
and Rule 1207(19)(c) of the Listing Manual, the Company will not purchase or acquire any
Shares through Market Purchases or Off-market Purchases during the period commencing one
month immediately preceding the announcement of the Company’s half year and annual results
(if not required to announce quarterly financial statements), or during the period commencing
two weeks immediately preceding the announcement of the Company’s financial statements
for each of the first three quarters of its financial year and one month before the announcement
of the Company’s full year financial statements (if required to announce quarterly financial
statements) (as the case may be).

AR L FMRAREREL EHASER I — AR ERERNLESEREREERD - BAAT
RHERERBEROBREN "TARA,  BEERBEENHARASZA - ATASEETE
BREBREAUSHRENIIRESTERNERENZE 2R - REREBEREET
EORDEE - /HHIZ - 1R1B SGX-ST #MEB SR SHREEHEEAN LHFMEE1207 (19)
(c) 1% - REABELTREFFRNFRNAI—REHA (MRABELMFTEMHBRE) -
EREAERMERE=FEMBNAMEAREFEMRASHAII—ERRA (ﬁﬂ;ﬁ@ﬁﬁ%f;ﬁﬂ%
WR) (RERNEER) BETSEEASINEELSAEZRENNBREARE -

Listing status of the Shares

e DN NS

Under Rule 723 of the Listing Manual, a listed company shall ensure that at least ten per cent.
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(10%) of the total number of issued Shares (excluding Treasury Shares, preference shares and
convertible equity securities) in a class that is listed is at all times held by the public. The “public”
as defined in the Listing Manual, are persons other than the Directors, chief executive officer of
the Company, Substantial Shareholders or Controlling Shareholders of the Company and its
subsidiaries, as well as the Associates of such persons.

RIBLEHFME72310% - LHATEEREEMECSRITROBENE D Z1 (10%) (FERFEET
B AN RS ) ety R AR A o BT FTE RN AR BAEESE - B
TTEAF AT A EH R R SR R P R a2t N R SIS -

As at the Latest Practicable Date, there were 49,865,113 Shares held by the public,
representing approximately sixteen point six two per cent. (16.62%) of the issued share capital

of the Company. Assuming that (a) the Company purchases a maximum of ten per cent. (10%)
of the issued Shares from such public Shareholders and the Shares bought back are cancelled
and (b) the Shares held by the Directors, chief executive officer of the Company, Substantial
Shareholders or Controlling Shareholders of the Company and its subsidiaries, as well as the
Associates of such persons remain unchanged, the resultant percentage of the issued Shares

held by public Shareholders would be reduced to approximately six point six two per cent.

(6.62%). Accordingly, the Company would not purchase or acquire more than 19,859,999

Shares, or six point six two per cent. (6.62%) of the issued Shares (excluding Treasury Shares)
pursuant to the Share Purchase Mandate. The Company will not purchase or acquire Shares
such that the number of Shares remaining in the hands of the public will fall below ten per cent.
(10%) as to cause market illiquidity or adversely affect the orderly trade of the Shares or the
listing status of the Company.

HEFEIITHL - AWIFHE 49,865,113 & - NEAR AT SBITRANB D Z T/ BN
(16.62%) - (@) A EIEA R TP iR ZME D HTROTE 2 Z -+ (10%) KEERGERE
B RO)YAFIES - EEPITE - A5 REFA TR R SRR R i 5\ TR BHYFF
B g - RN RRERFF A E 8 TR BV E 7 EERERCE B 70 Z NEES = (6.62%) - (RIIL - ARIER
IS FRE » AN IR S E U838 19,859,999 B » S S TR (I 4 2 N BN
(6.62% (- ELFE L) - AN EA EEE IR - (EARTPRIERAVR G BUR E 2+
(10%)MBEH TSGR & B K FERFR SN BRI ERAS 2

.
=

Reporting requirements

HERE

In addition to the reporting requirements under the Companies Act, the Listing Manual also
specifies that a listed company shall report all purchases or acquisitions of its shares to the
SGX-ST not later than 9.00 a.m.:

b TIRIBAFIERUER RS ZORSN - B HERE - B A TIERAER A 9 BEDAATE
SGX-ST 1 i I i S B B i

(@) in the case of a Market Purchase, on the Market Day following the day on which the
Market Purchase was effected; and

& RS ER - FETSEE A H S EE5%H

(b) in the case of an Off-market Purchase under an equal access scheme, on the second
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29.2.

Market Day after the close of acceptances of the offer.

R NI > (RS RERZ G R SE T E B SR -

The notification of such purchases or acquisitions to the SGX-ST shall be in such form, and
shall include such details, as may be prescribed by the SGX-ST in the Listing Manual.
5] SGX-ST 8 i KA A S B B i N S T B SGX-ST it B Tl AVALE -

Certain Take-over Code implications arising from the Share Purchase Mandate

R AE R RS LR TR E

Appendix 2 of the Take-over Code contains the Share Purchase Guidance Note. The take-over
implications arising from any Share Purchase are set out below:

Wikt ST RIRRT % 2 B A o il RS R - (T IR S B A R RS R T

Obligation to make a take-over offer

sl S /I0E- =

If, as a result of any Share Purchase, the proportionate interest of a Shareholder and persons
acting in concert with him in the voting capital of the Company increases, such increase will be
treated as an acquisition for the purposes of Rule 14 of the Take-over Code. Consequently, a
Shareholder or group of Shareholders acting in concert could obtain or consolidate effective
control of the Company and become obliged to make a take-over offer for the Company under
Rule 14.

W SRAT AT FsE 07 il B SR B BRI B BRI — B T A LRt LR BIRE h » F0E P s
HREICEST RIS 14 A B RIEIURE o B R EER I — S TEhHI R R B A S B B A Sy
HRAER] - FTLLVAFBIRE 14 RAA SRS -

Persons acting in concert

—HITE AL

Under the Take-over Code, persons acting in concert comprise individuals or companies who,
pursuant to an agreement or understanding (whether formal or informal), co-operate, through
the acquisition by any of them of shares in a company, to obtain or consolidate effective control
of that company. Unless the contrary is established, the Take-over Code presumes, inter alia,
the following individuals and companies to be acting in concert with each other:
FRIBUCE TR - — BT AL EFEE A SN SR e s (s 2 EUsE R IER) M
Bl \NiEE A TR T E&F - DUBISEGEE YL A SR A ARSI - BRIFFHEEE
AT AR EARSN - BE T YIHE AT A S E —20TE)

(a) acompany with any of its directors (together with their close relatives, related trusts as
well as companies controlled by any of the directors, their close relatives and related
trusts); and
EATESRAE (FEEHEIHE - HEEEFELUBETES - HATHAMEE G A
) 1

(b) a company, its parent company, Subsidiaries and fellow Subsidiaries, and their
Associated Companies and companies of which such companies are Associated
Companies, all with each other.

NE] >~ BAE - TAFEIRIFEZRTAE - AR A E RIS LRI O R A TR AE -
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The circumstances under which Shareholders, including Directors, and persons acting in
concert with them, respectively, will incur an obligation to make a take-over offer as a result of
a Share Purchase are set out in Rule 14 and Appendix 2 of the Take-over Code.
RIS ST RIS 14 GRATKTSR 2 TRARFIAVIED T - BN, IS ESEMBUth f— T8 A LR
WEEIMA E B R DIEEL -

Effect of Rule 14 and Appendix 2 of the Take-over Code
Wl <F RIS 14 5 S BT 8% 2 22

In general terms, the effect of Rule 14 and Appendix 2 of the Take-over Code is that unless
exempted, Directors and persons acting in concert with them will incur an obligation to make a
take-over offer under Rule 14 if, as a result of a Share Purchase:

—fE s - WOESTFRIES 14 GRAIITER 2 B9002 FRIEESER o & RAIE SRS — 2 TEHY
EEA 0 WFTERIESE 14 GRAR B E MR ER HUUH R 5

(a) the percentage of voting rights held by such Directors and their concert parties in the
Company increase to thirty per cent. (30%) or more; or
R N H T E AR A IR RIS N2 5 2 =1(30%) BLLE 5 B

(b) if the Directors and their concert parties hold between thirty per cent. (30%) and fifty per
cent. (50%) of the Company’s voting rights, and their voting rights increase by more than
one per cent. (1.0%) in any period of six months.
WHRERERH-FTENEBEARFAEIZ =1 (30%) £H/r 2 A1 (50%) AEHEERE
HHEATEREAE /S8 A BT R P g 5 7 2 —(1.0%) LLE -

Under Appendix 2 of the Take-over Code, a Shareholder not acting in concert with the Directors
will not be required to make a take-over offer under Rule 14 if, as a result of the Share Purchase,
the voting rights of such Shareholder in the Company would increase to thirty per cent. (30%)
or more, or, if such Shareholder holds between thirty per cent. (30%) to fifty per cent. (50%) of
the Company’s voting rights, the voting rights of such Shareholder would increase by more than
one per cent. (1.0%) in any period of six months. Such Shareholder need not abstain from
voting in respect of the resolution authorising the Share Purchase Mandate, unless so required
under the Companies Act.

RIBWETAIMT §22 - RERAERESSFRIN—RTE AEARBS14RRELHRBEEY - 1R
RINBER ZRRELTINREEIEERADZ=1 (30%) XEZ - =l - MRZKRFTEAT
MIRTEEBR N Z=T (30%) EAD ZH1(50%)fE - ZRENIRZHEEN (6) EHBrIETH

BARBIMEBBENZ—(1.0%) MLt - ZRRERNVBEREAFRBRBANERSR - RIFEQ
SABULEXK -

However, Shareholders will be subject to the provisions of Rule 14 if they acquire shares after
the Company’s share purchase. For this purpose, an increase in the percentage of voting rights
as a result of the share purchase will be taken into account in determining whether a
Shareholder and persons acting in concert with him have increased their voting rights by more
than one per cent. (1.0%) in any period of six months.

BE MRBRRELIBEREZEDMERN AARF1HRIERAR - BUIL - RRAMEMITE
—BRATHEBERZENREZEEAD R EREEEENBREAEATHERME D Z—
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(1.0%) A EIIAZRE -

Any Shares held by the Company as Treasury Shares shall be excluded from the calculation of
the percentages of voting rights under the Take-over Code referred to above.

NEIFPATE RSy SRR B A T AP AR BT R o0t -

The statements in this Circular do not purport to be a comprehensive or exhaustive
description of all implications that may arise under the Take-over Code. Shareholders
are advised to consult their professional advisers and/or the SIC and/or relevant
authorities at the earliest opportunity as to whether an obligation to make a take-over
offer would arise by reason of any Share Purchase pursuant to the Share Purchase
Mandate.

A& ARG AR B TR AT RE EE L VT A R BN R B R - BRI R
HEBMKE/BREERSARER © DT HERE SRS RS S TR 4 1F
KRG EALE -

Shareholding interests of Directors and Substantial Shareholders

EHMAR A 2

Based on information in the Register of Directors’ Shareholdings as at the Latest Practicable
Date, the interests of the Directors and the Substantial Shareholders in the Shares of the
Company before and after the Share Purchase pursuant to the Share Purchase Mandate, on
the basis that (i) the Company purchases or acquires the maximum of ten per cent. (10%) of
the total number of issued Shares as at the Latest Practicable Date, (ii) there is no change in
the number of Shares in which the Directors have an interest as at the Latest Practicable Date,
(iii) there are no further issue of Shares and (iv) no Shares are held by the Company as Treasury
Shares on or prior to the forthcoming AGM, will be as follows:

REHERZRUTHESHERELELNEN  ESMAKRFREROBEREETROEER
ZHIMZ%  HEASRHDIHESKERZ: () AEERECTHILESHWESRTRNDA

HRAYERENZT (10%) (i) ESEREZUTHILEAEZNROHYERBEL - (i) BB
BEITEARD - UR(v)ASEEIFERNEERREEHN 7R AF A ERR - !F
PR :

(@)  Shareholding interests of Directors

HEERE L (RFERT)

Number of Shares held % %
FERE
Name of Director Direct Deemed Total interest Before After
BENL Interest Interest e KRt Share Purchase Share
HiER Eis PR AT Purchase
it 3
Vincent Lim Hui Eng®® 2,392,930 238,714,944 241,107,874 80.37 86.99
M E ™
Patrick Lim Hui Peng® 2,392,930 238,714,944 241,107,874 80.37 86.99
PR @
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(b)

Kenneth Koh Leong Wie - - -

#F B

Juliana Lee Kim Lian - - - - -

Pk
Henry Tan
[CHAEIEY

Notes:

Bk

(1)

@)

Song Kok - - - - -

Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944
Shares, representing 79.57% of the issued share capital of the Company. Accordingly, Vincent
Lim Hui Eng has a deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S)
Pte. Ltd.

MARHFERBERMABRASTIN 21% - ZATFA 238,714,944 - SXRATSETRA
#979.57% - BEIE - MANRERBERIMABRATHEAR 238,714,944 R FEARBEER -
Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,714,944 Shares, representing 79.57% of the issued share capital of the Company.
Accordingly, Patrick Lim Hui Peng has a deemed interest in the 238,714,944 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MBS B RBERMABIRATIN 21% - ZATHFA 238,714,944 |ln - AXATSRITRA
#979.57% - AL - MRS ERRIFIERAABIRA TS A 238,714,944 KRP AR R -

Shareholding interests of Substantial Shareholders

e

Number of Shares held % %
REERETRFRAE LS
Name of Substantial Direct Interest Deemed Total Before After
Shareholder B Interest Interest Share Share
RECREA RIS FERSLERT Purchase Purchase
SR g 3

Beng Hui Holding (S) Pte. Ltd.(" 238,714,944 - 238,714,944 79.57 86.19

IR AR IR A ED

Vincent Lim Hui Eng® (® 2,392,930 238,714,944 241,107,874 80.37 86.99

HHER O

Patrick Lim Hui Peng® 2,392,930 238,714,944 241,107,874 80.37 86.99

HROEME O

Johnny Lim Huay Hua®® 2,392,930 238,714,944 241,107,874 80.37 86.99

HMopEZE@ O

Eileen Lim Chye Hoon® ™ 1,823,212 238,714,944 240,538,156 80.18 86.80

MEEE M

Notes:

Fy=E:

(1) Vincent Lim Hui Eng (21%), Patrick Lim Hui Peng (21%), Johnny Lim Huay Hua (21%) and
Eileen Lim Chye Hoon (16%) have a deemed interest in the Shares of the Company arising from
their shareholdings in Beng Hui Holding (S) Pte. Ltd.

MINE (21%) - WIEHE (21%) - MIEZE (21%) MIMEE (16%) RIFAREER A BR QSR
PMEARATREAE EER -
(2) Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944

Shares, representing 79.57% of the issued share capital of the Company. Accordingly, Vincent
Lim Hui Eng has a deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S)

Pte. Ltd.
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(4)

(®)

MARHEREERIMABRATN21% - ZATFH238,714,944 77 - GRATSETRAE
#979.57% - At - MINBIEREIERAWABR AT EEM238,714,944 R P BB EER -
Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,714,944 Shares, representing 79.57% of the issued share capital of the Company.
Accordingly, Patrick Lim Hui Peng has a deemed interest in the 238,714,944 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MBS A RIEBERMABRATN21% - ZATFH238,714,944 ) - ARATSEHTRAE
#979.57% - BEIE - HIENSERRIEIERFMABIR AT ER238,714,9444 R P A B R -
Johnny Lim Huay Hua holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,714,944 Shares, representing 79.57% of the issued share capital of the Company.
Accordingly, Johnny Lim Huay Hua has a deemed interest in the 238,714,944 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MIEERFAREERAWABRATIN21% - 2 ASRA238,714,9448 17 - SRR EHITRA
#979.57% - AL - MIBFZEEAIEIERAMABRATHEEM238,714,944 R P BB R -
Eileen Lim Chye Hoon holds 16% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,714,944 Shares, representing 79.57% of the issued share capital of the Company.
Accordingly, Eileen Lim Chye Hoon has a deemed interest in the 238,714,944 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MFERA IR AL AR RA TN 16% » 52 ATRA 238,714,944 Biofry » SARAFCHETH
K 79.57% » HIL - MEEAEIEZERALNA IR TIFFARY 238,714,944 B b A RS -

2.9.5. Application of the Take-over Code

Wis<TRIRE A

As at the Latest Practicable Date, the following company and individuals are presumed to be
acting in concert with each other under the Take-over Code:

BERE AT H IR - ARBBUCRE TR U A SR A3 S B E A — 2078

(a)

(b)

Beng Hui Holding (S) Pte. Ltd.;
R R AR TR A E]

the directors of Beng Hui Holding (S) Pte. Ltd., namely:
IR N A IR A EEE

(i)

(iif)

(iv)

Vincent Lim Hui Eng, who is the Executive Chairman and Chief Executive Officer
and a Controlling Shareholder of the Company;

MEIR > AEIRITERE R TR - FIERARER

Patrick Lim Hui Peng, who is the Executive Director and Chief Operating Officer
and a Controlling Shareholder of the Company;

PRAEHG - AEIBITERREER - IR

Eileen Lim Chye Hoon, who is a Controlling Shareholder of the Company; and
MFE - A EIHERAER 5 A

Johnny Lim Huay Hua, who is a Controlling Shareholder of the Company,

FRBEZE » N EHERERR

(Collectively, the “Parties”)
(Bt R &FeI 77" )
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Based on the Register of Directors’ Shareholdings and the Register of Substantial Shareholders
as at the Latest Practicable Date, since the total direct and deemed interests of the Parties is
more than fifty per cent. (50%) of the total number of issued Shares, the Parties would not be
obliged to make a take-over offer for the Company under Rule 14 in the event that the Company
purchases or acquires the maximum 29,999,998 Shares (representing not more than ten per
cent. (10%) of the total number of issued Shares as at the Latest Practicable Date) pursuant to
the Share Purchase Mandate.

B AT HAVE SRR S S0 A AR RS 505 - R 44y )7 BRI e (S 3 TR
B OEEE > Z T (50%) @ AR A TR E A% v T HIRIBR D T SR - i B s i
= 29,999,998 FE AL S TRETEEE 73 2+ (10%) B - Gidy T BB IRIESE 14 fra A 542
LY -

Based on the information set out above, the Directors are not aware of any other Substantial
Shareholder or Director who would become obliged to make a take-over offer for the Company
under Rule 14 of the Take-over Code as a result of the purchase by the Company of the
maximum limit of ten per cent. (10%) of its total number of issued Shares as at the Latest
Practicable Date.

g EacEk - EEMUARNBEREITHE A FBEREECHITROBEE 2T
(10%)fy = BRI » A 1 fa] HoAth R B SR B SRRSO T RIS 14 FRA 2275 1) A Sl U 2
& -

The statements herein do not purport to be a comprehensive or exhaustive description
of all implications that may arise under the Take-over Code. Shareholders who are in
doubt as to whether they would incur any obligation to make a take-over offer under the
Take-over Code as a result of any Share Purchase pursuant to the Share Purchase
Mandate are advised to consult their professional advisers and/or the SIC at the earliest
opportunity.

EEZRENASAEZENFSEMBARBWETRITEEENRERE - RERMERERG
BEREMETKRRBESSTERARBIMETAIREWBENRBBRRE - Z2BFEH
AEBEFERR/E SIC R/HBEEEKE -

Shares bought by the Company in the previous 12 months
AERBE 12 AEARBEMKRSR

The Company has not purchased any Shares within the 12 months preceding the Latest
Practicable Date.

AEEHEIITHZAIN12 BRALKRBE AR -

INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS
EEMARRES

The shareholdings of the Directors and Substantial Shareholders as recorded in the Register of
Directors’ Shareholdings and Register of Substantial Shareholders as at the Latest Practicable
Date were as follows:

EFSAARREBEREITHILE RESHRECHERARRFRECE LAFRLCHENT -
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Directors

E

Vincent Lim Hui Eng™"®
M RN
Patrick Lim Hui Peng ?®
MIENEA)
Kenneth Koh Leong Wie
#T AR
Juliana Lee Kim Lian
L&
Henry Tan Song Kok

ek 2 ]

Substantial Shareholders

EERR

Beng Hui Holding (S) Pte Ltd @

B R A R A E
Vincent Lim Hui Eng M®

RO
Patrick Lim Hui Peng @®
MHEREEE)

Johnny Lim Huay Hua 4®

D O
Eileen Lim Chye Hoon®®

HEEO

Notes:

i 5

Direct Interest

BEER
Number of
shares %

RRE B2aLE

2,392,930 0.80
2,392,930 0.80

238,714,944 79.57
2,392,930 0.80
2,392,930 0.80

2,392,930 0.80

1,823,212 0.61

Deemed Interest

BEEs

Number of
shares %

IR BItE
238,714,944 79.57
238,714,944 79.57
238,714,944 79.57
238,714,944 79.57
238,714,944 79.57
238,714,944 79.57

Total Interest

AR

Number of
shares %

IR Bt
241,107,874 80.37
241,107,874 80.37
238,714,944 79.57
241,107,874 80.37
241,107,874 80.37
241,107,874 80.37
240,538,157 80.18

(1) Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944 Shares,
representing 79.57% of the issued share capital of the Company. Accordingly, Vincent Lim Hui Eng has a

deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S) Pte. Ltd.
MARSBREERMABRASTN 21% -

ZATIRA 238,714,944 B 17 -

Et, MABERBERMABRATIH AR 238,714,944 ROERRBFEER -

(2) Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944 Shares,
representing 79.57% of the issued share capital of the Company. Accordingly, Patrick Lim Hui Peng has a

deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S) Pte. Ltd.
MBS AREIERADABRATN 21% -

At - MRS AL A TR A B AR 238,714,944 b A Tal i -
(3) Vincent Lim Hui Eng (21%), Patrick Lim Hui Peng (21%), Johnny Lim Huay Hua (21%) and Eileen Lim Chye
Hoon (16%) have a deemed interest in the Shares of the Company arising from their shareholdings in Beng
Hui Holding (S) Pte. Ltd.

MR (21%) - WIEHE (21%) - MIBZE(21%)FIHM

iR -

T
¥E

AERATISETRAM 79.57%

ZATHA 238,714,944 R} - AXRATERITRAN 79.57% -

(16%)AFAREERMWDABRATDRNDMBRATES

4) Johnny Lim Huay Hua holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944 Shares,
representing 79.57% of the issued share capital of the Company. Accordingly, Johnny Lim Huay Hua has a
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deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S) Pte. Ltd.
MIBZEFARBIERDABRATIN 21% - ZATEA 238,714,944 R - SARTBHITRAN 79.57% -
Elt - MIBEEREERAAABIRATHFBM 238,714,944 pHEA R E#E -

(5) Eileen Lim Chye Hoon holds 16% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,714,944 Shares,

representing 79.57% of the issued share capital of the Company. Accordingly, Eileen Lim Chye Hoon has a
deemed interest in the 238,714,944 Shares held by Beng Hui Holding (S) Pte. Ltd.

MEEFAPBERMABIRATIN 16% - ZATFA 238,714,944 Ry - ARATSHITRAR 79.57%
Eit - MEEERBEERDABRATIHA 238,714,944 IR HEAB EHER -

Save as disclosed above, none of the Directors and Substantial Shareholders of the Company
has any interests, direct or indirect, in the Share Purchase Mandate, (other than in his capacity
as Director or Shareholder of the Company).

PR LR FEIN - RATESMARRK (REATEFARRE NI EAREPEE F B EE

=

Y

°

E

DIRECTORS’ RECOMMENDATIONS

The Directors are of the opinion that based on the rationale for, and the terms of the proposed
Share Purchase Mandate as set out in this Letter, the proposed renewal of the Share
Purchase Mandate is in the interests of the Company and accordingly recommend that
Shareholders vote in favour of Resolution 10 set out in the Notice of AGM dispatched to
Shareholders.

EEMRA REAZFTBEROBERENEHGR, BREEFTROEERERGLIMNA,
Altt, EZRBRRHFTEERRNVEERIRASBHNTAMEHENE 10 BREZRENE.

DIRECTORS’ RESPONSIBILITY STATEMENT
EEHITER

The Directors collectively and individually accept full responsibility for the accuracy of the
information given in this Circular and confirm after making all reasonable enquiries that, to the
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material
facts about the proposed renewal of Share Purchase Mandate, the Company and its
subsidiaries, and the Directors are not aware of any facts the omission of which would make
any statement in this Circular misleading. Where information in the Circular has been extracted
from published or otherwise publicly available sources or obtained from a named source, the
sole responsibility of the Directors has been to ensure that such information has been
accurately and correctly extracted from those sources and/or reproduced in the Circular in its
proper form and context.

ESERNEAFERBSPARERENERENZHNER - WEFLAESIEARRER -
RESHEZETROBEREURZRTRAIREFRATNMEERSTENR P EEERE
ESTANBTERMUSEE  WERNETOUSERERNBSPHEARMEGREY - IRBS
PHEFIIREE A MR E T ARISHRR R ERRESHEN, IESHE—SEZEHR
BLRRER I EEMIEIELEN - MAUBENEANASERSTES -
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COMPLIANCE WITH GOVERNING LAWS, REGULATIONS AND CONSTITUTION
BFRAEAEE  FRMATER

The Company confirms that the terms of the proposed renewal of the Share Purchase Mandate
as set out in this Circular do not contravene any laws, regulations and the Constitution
governing the Company.

RRTEIRBNEPRENEFTRDBE REHMRERAERATINETER  FZRENAT

g8 -

DOCUMENTS AVAILABLE FOR INSPECTION
oI ERINH

Copies of the following documents are available for inspection at the registered office of the
Company at 8 Penjuru Lane Singapore 609189 during normal business hours for a period of
three (3) months from the date of this Circular:

PIRAIXHRIABAR BSZE M ZHE= 3) BARN - RER LMKEARNEASRBREERA
Z 8 Penjuru Lane Singapore 609189 ft AFRER -

(a) the Constitution of the Company;
RBENIER ;

(b)  the Annual Report of the Company for the financial year ended 31 December 2025; and
AT 2025 F 12 B 31 BELLMEZFR ; A

(c) this Circular to Shareholders dated 10 April 2026.
HEA%S 2026 £ 4 B 10H ZBKRHRBS -

Yours faithfully,
For and on behalf of the Board of Directors

ENREST

Vincent Lim Hui Eng

MR

Executive Chairman and Chief Executive Officer
WITEERERENTE

BH GLOBAL CORPORATION LIMITED
FRIEIRIREEARR AT
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