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Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

| have reviewed the accompanying consolidated financial information of Tycoons Worldwide Group
(Thailand) Public Company Limited and its subsidiaries (“the Group”), which comprises the
consolidated statement of financial position as at 30 September 2025, the related consolidated
statements of comprehensive income for the three-month and nine-month periods then ended,
and the related consolidated statements of changes in shareholders’ equity and cash flows for the
nine-month period then ended, as well as the condensed notes to the interim consolidated
financial statements. | have also reviewed the separate financial information of Tycoons
Worldwide Group (Thailand) Public Company Limited for the same periods (collectively “the
interim financial information”). Management is responsible for the preparation and presentation of
this interim financial information in accordance with Thai Accounting Standard 34 Interim Financial
Reporting. My responsibility is to express a conclusion on this interim financial information based
on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410 Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

kal‘r[; B

Vijit Buasri
Certified Public Accountant (Thailand) No. 14167

EY Office Limited
Bangkok: 7 November 2025

A member firm of Ernst & Young Global Limited



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of financial position

As at 30 September 2025

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables
Inventories

Advance payments for goods and services
Valued added tax refundable

Other current financial assets
Other current assets

Total current assets

Non-current assets

Restricted bank deposits

Other non-current financial assets
Investment in associate
Investments in subsidiaries
Investment properties

Property, plant and equipment
Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2025 31 December 2024

30 September 2025 31 December 2024

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

423,911 309,814 304,519 258,551
2,3 437,151 280,449 358,309 226,786
4 1,897,823 1,816,854 1,848,137 1,756,553
55,400 17,132 54,256 16,287
58,553 29,102 50,839 22,271
1,318 708 1,318 708
13,384 11,130 13,216 10,998
2,887,540 2,465,189 2,630,594 2,292,154
71,000 83,000 71,000 83,000
66,408 66,504 66,408 66,504
307,191 297,327 167,901 167,901
5 - - 305,639 264,389
328,618 328,925 - -
6 2,575,655 2,532,605 2,412,376 2,380,346
19,618 18,981 19,270 18,629
62,352 125,344 57,729 122,280
3,430,842 3,452,686 3,100,323 3,103,049
6,318,382 5,917,875 5,730,917 5,395,203

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2025

Liabilities and shareholders' equity
Current liabilities

Short-term loans from financial institutions
Trade and other current payables
Advance received from customers

Other current financial liabilities

Other current liabilities

Total current liabilities

Non-current liabilities

Non-current provision for employee benefits
Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

596,748,900 ordinary shares of Baht 7.5 each

Issued and fully paid-up

596,748,900 ordinary shares of Baht 7.5 each

Retained earnings
Appropriated - statutory reserve
Unappropriated (deficits)
Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2025 31 December 2024

30 September 2025 31 December 2024

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

1,268,828 1,220,016 1,236,507 1,175,013
2 514,006 261,145 475,303 246,386
2 66,738 139,187 56,769 139,187
112 450 112 450
2,817 11,523 2,781 11,487
1,852,501 1,632,321 1,771,472 1,572,523
61,634 58,358 60,014 57,060
27,937 25,885 - -
1,473 300 300 300
91,044 84,543 60,314 57,360
1,943,545 1,716,864 1,831,786 1,629,883
4,475,617 4,475,617 4,475,617 4,475,617
4,475,617 4,475,617 4,475,617 4,475,617
9,800 9,800 9,800 9,800
5,997 (120,672) (90,675) (224,563)
(493,402) -506,077 (495,611) -495,534
3,998,012 3,858,668 3,899,131 3,765,320
376,825 342,343 - -
4,374,837 4,201,011 3,899,131 3,765,320
6,318,382 5,917,875 5,730,917 5,395,203

The accompanying notes are an integral part of the financial statements.

Directors




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income

For the three-month period ended 30 September 2025

Profit or loss:
Revenues

Sales

Gains on exchange rates
Other income

Total revenues
Expenses

Cost of sales

Reduction of cost of inventory to net realisable value (reversal)

Distribution costs

Administrative expenses

Reversal of allowance for expected credit losses
Losses from raw material purchase contracts (reversal)
Losses from impairment of non-financial assets
Total expenses

Operating profit (loss)

Share of loss from investment in associate
Finance income

Finance cost

Profit (loss) before tax income (expenses)
Tax income (expenses)

Profit (loss) for the period

Other comprehensive income:

Other comprehensive income to be reclassified
to profit or loss in subsequent periods

Share of other comprehensive income from
investment in associate - net of income tax

Other comprehensive income not to be reclassified
to profit or loss in subsequent periods

Gains on changes in value of equity investments
designated at fair value through other
comprehensive income - net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

The accompanying notes are an integral part of the financial statements.

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2025 2024 2025 2024

1,728,974 1,077,460 1,661,671 1,051,932
16,473 12,321 16,428 11,524
17,937 4,483 18,262 4,468
1,763,384 1,094,264 1,696,361 1,067,924
1,612,655 1,122,620 1,548,062 1,093,733
(4,408) 84,727 (4,094) 82,280
1,608,247 1,207,347 1,543,968 1,176,013
25,537 26,851 23,550 26,053
39,852 51,951 38,082 48,135
(270) (60) (270) (60)

113 (82) 113 (82)
9,447 - 9,447 -
1,682,926 1,286,007 1,614,890 1,250,059
80,458 (191,743) 81,471 (182,135)
(6,421) (2,938) - B

20 226 20 226
(10,424) (22,262) (9,973) (22,128)
63,633 (216,717) 71,518 (204,037)
572 27,658 (761) 26,051
64,205 (189,059) 70,757 (177,986)
(2,689) (22,750) - _

17 22,104 17 22,104
(2,672) (646) 17 22,104
61,533 (189,705) 70,774 (155,882)




(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)
For the three-month period ended 30 September 2025

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2025 2024 2025 2024

Profit (loss) attributable to
Equity holders of the Company 64,622 (185,712) 70,757 (177,986)
Non-controlling interests of the subsidiaries (417) (3,347)

64,205 (189,059)
Total comprehensive income attributable to
Equity holders of the Company 61,950 (186,358) 70,774 (155,882)
Non-controlling interests of the subsidiaries (417) (3,347)

61,533 (189,705)
Basic earnings per share (loss per share)
Profit (loss) attributable to equity holders of the Company 0.11 -0.31 0.12 -0.30

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income

For the nine-month period ended 30 September 2025

Profit or loss:
Revenues

Sales

Gains on exchange rates
Other income

Total revenues
Expenses

Cost of sales

Reduction of cost of inventory to net realisable value

Distribution costs

Administrative expenses

Reversal of allowance for expected credit losses
Losses from raw material purchase contracts (reversal)
Losses from impairment of non-financial assets (reversal)
Total expenses

Operating profit (loss)

Share of loss from investment in associate

Finance income

Finance cost

Profit (loss) before tax income

Tax income

Profit (loss) for the period

Other comprehensive income:

Other comprehensive income to be reclassified
to profit or loss in subsequent periods

Share of other comprehensive income from
investment in associate - net of income tax

Other comprehensive income not to be reclassified
to profit or loss in subsequent periods

Losses on changes in value of equity investments
designated at fair value through other
comprehensive income - net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

The accompanying notes are an integral part of the financial statements.

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2025 2024 2025 2024
4,138,836 3,186,286 3,962,460 3,157,299
45,106 12,942 44,460 12,145
29,415 12,928 27,663 12,913
4,213,357 3,212,156 4,034,583 3,182,357
3,828,162 3,101,077 3,656,431 3,065,680
751 74,450 1,096 72,003
3,828,913 3,175,527 3,657,527 3,137,683
86,051 78,137 80,818 76,667
135,730 145,201 129,182 138,440
(810) (1,533) (810) (1,533)
9 (574) 9 (574)
5,529 (3,702) 5,529 (3,702)
4,055,422 3,393,056 3,872,255 3,346,981
157,935 (180,900) 162,328 (164,624)
(3,575) (1,492) - B
944 1,707 853 1,486
(31,657) (55,113) (29,915) (54,959)
123,647 (235,798) 133,266 (218,097)
1,754 23,506 622 21,763
125,401 (212,292) 133,888 (196,334)
12,752 (13,647) - )
(77) (72,159) (77) (72,159)
12,675 (85,806) (77 (72,159)
138,076 (298,098) 133,811 (268,493)




(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the nine-month period ended 30 September 2025

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to
Equity holders of the Company

Non-controlling interests of the subsidiaries

Basic earnings per share (loss per share)

Profit (loss) attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
2025 2024 2025 2024
126,669 (207,176) 133,888 (196,334)
(1,268) (5,116)
125,401 (212,292)
139,344 (292,982) 133,811 (268,493)
(1,268) (5,116)
138,076 (298,098)
0.21 -0.35 0.22 -0.33




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the nine-month period ended 30 September 2025

Balance as at 1 January 2024
Loss for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries

Balance as at 30 September 2024

Balance as at 1 January 2025
Profit (loss) for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries (Note 5)

Balance as at 30 September 2025

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Equity attributable to owners of the Company

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Share of other Total other Total equity Equity attributable
Issued and comprehensive income  components of attributable to to non-controlling Total
paid-up Appropriated - Unappropriated from investment shareholders' owners of interests of shareholders'
share capital statutory reserve (deficits) Fair value reserve in associate equity the Company the subsidiaries equity
4,475,617 9,800 158,809 (181,690) 7,491 (174,199) 4,470,027 207,849 4,677,876
- - (207,176) - - - (207,176) (5,116) (212,292)
- - - (72,159) (13,647) (85,806) (85,806) - (85,806)
- - (207,176) (72,159) (13,647) (85,806) (292,982) (5,116) (298,098)
- - - - - - - 140,467 140,467
4,475,617 9,800 (48,367) (253,849) (6,156) (260,005) 4,177,045 343,200 4,520,245
4,475,617 9,800 (120,672) (495,534) (10,543) (506,077) 3,858,668 342,343 4,201,011
- - 126,669 - - - 126,669 (1,268) 125,401
- - - (77) 12,752 12,675 12,675 - 12,675
- - 126,669 77) 12,752 12,675 139,344 (1,268) 138,076
- - - - - - - 35,750 35,750
4,475,617 9,800 5,997 (495,611) 2,209 (493,402) 3,998,012 376,825 4,374,837

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the nine-month period ended 30 September 2025

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

Balance as at 1 January 2024
Loss for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 September 2024

Balance as at 1 January 2025
Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance as at 30 September 2025

Issued and Retained earnings shareholders' equity Total
paid-up Appropriated - Unappropriated Other comprehensive income shareholders'
share capital statutory reserve (deficits) Fair value reserve equity
4,475,617 9,800 54,268 (181,690) 4,357,995
- - (196,334) - (196,334)
R - - (72,159) (72,159)
- - (196,334) (72,159) (268,493)
4,475,617 9,800 (142,066) (253,849) 4,089,502
4,475,617 9,800 (224,563) (495,534) 3,765,320
- - 133,888 - 133,888
) . . (77) (77)
- - 133,888 77) 133,811
4,475,617 9,800 (90,675) (495,611) 3,899,131

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statement

For the nine-month period ended 30 September 2025

Cash flows from operating activities

Profit (loss) before tax

Adjustments to reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation
Amortisation
Reversal of allowance for expected credit losses
Reduction of cost of inventory to net realisable value
Losses from raw material purchase contracts (reversal)
Gains on disposals of equipment
Losses on write-offs of buildings and equipment
Losses from impairment of non-financial assets (reversal)
Share of loss from investment in associate
Unrealised profit on sales of goods to associate company
Non-current provision for employee benefits
Unrealised (gains) losses on fair value of derivatives
Unrealised gains on exchange rate
Finance income
Finance cost

Profit from operating activities before changes in
operating assets and liabilities

Operating assets (increase) decrease
Trade and other current receivables
Inventories
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other current payables
Other current liabilities
Other non-current liabilities

Cash flows from (used in) operating activities
Cash paid for non-current provision for employee benefits
Cash paid for income tax

Net cash flows from (used in) operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2025 2024 2025 2024
123,647 (235,798) 133,266 (218,097)
158,782 151,407 149,281 146,291

12,890 11,406 12,882 11,406
(810) (1,533) (810) (1,533)
751 74,450 1,096 72,003
9 (574) 9 (574)
(9,285) (166) (9,285) (166)
3,343 6,975 3,343 6,975
5,529 (3.702) 5,529 (3.702)
3,575 1,492 - -
2,501 3,480 - -
3,798 5,183 3,476 3,885
(948) 27,240 (948) 27,240
(1,981) (42,793) (2,205) (42,793)
(944) (1,707) (853) (1,486)
31,657 55,113 29,915 54,959
332,514 50,473 324,696 54,408
(154,314) (109,280) (129,135) (69,494)
(81,720) (891,975) (92,680) (836,356)
(81,045) (77,313) (79,827) (69,393)
(5,244) (2,019) (3,677) (1,970)
283,477 144,855 259,741 140,255
(81,164) (10,481) (91,133) (11,864)
1,173 - - -
213,677 (895,740) 187,985 (794,414)
(522) (179) (522) (179)
(168) (4,836) (168) (4,836)
212,987 (900,755) 187,295 (799,429)




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the nine-month period ended 30 September 2025

Cash flows from investing activities
(Increase) decrease in restricted bank deposits
Acquisitions of property, plant and equipment
Cash received from disposals of equipment
Cash paid for acquisitions of investments in subsidiaries
Cash paid for deposits for purchases of property,
plant and equipment
Cash received from interest
Net cash flows used in investing activities
Cash flows from financing activities
Increase in short-term loans from financial institutions
Cash paid for interest
Cash received from capital increase in subsidiaries
of non-controlling interests
Net cash flows from financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information

Non-cash transactions
Purchases of equipment but have not yet paid
Transfer from deposits for purchases of property, plant
and equipment to property, plant and equipment
Capital increase in subsidiary with land

of non-controlling interests

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2025 2024 2025 2024
12,000 (12,112) 12,000 (12,112)
(140,426) (161,136) (120,212) (49,637)
13,512 412 13,512 412
. - (41,250) (49,499)
37,772 -72,340 37,772 -72,340
1,234 1,668 1,143 1,447
(151,452) (243,508) (172,579) (181,729)
50,045 928,480 62,727 894,176
(33,233) (52,033) (31,475) (51,907)
35,750 92,467 - -
52,562 968,914 31,252 842,269
114,097 (175,349) 45,968 (138,889)
300,814 493,771 258,551 401,591
423,911 318,422 304,519 262,702
10,277 43,421 10,277 43,421
104,537 38,356 104,537 38,356
- 48,000 - -

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Condensed notes to the interim financial statements

For the three-month and nine-month periods ended 30 September 2025

11

12

1.3

General information
Basis for the preparation of interim financial information

This interim financial information is prepared in accordance with Thai Accounting Standard No. 34 Interim Financial
Reporting, with the Company presenting condensed interim financial statements. The Company has presented
the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in
the same format as that used for the annual financial statements and has presented notes to the interim financial

statements on a condensed basis.

The interim financial information is intended to provide information additional to that included in the latest annual
financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate
information previously reported. This interim financial information should therefore be read in conjunction with the

latest annual financial statements.

The interim financial information in Thai language are the official statutory financial information of the Company.
The interim financial information in English language have been translated from the Thai language interim financial

information.
Basis of consolidation

The consolidated financial information includes the financial information of Tycoons Worldwide Group (Thailand)
Public Company Limited (“the Company”) and its subsidiaries (“the subsidiaries”) (collectively “the Group”) and
has been prepared on the same basis as that applied for the consolidated financial statements for the year ended

31 December 2024, with no change in shareholding structure of subsidiaries during the current period.
Accounting policies

The interim financial information is prepared by using the same accounting policies and methods of computation

as were used for the financial statements for the year ended 31 December 2024.

The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2025,

do not have any significant impact on the Group’s financial statements.
Related party transactions

During the periods, the Group had significant business transactions with related parties. Such transactions arose
in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the
Group and those related parties. There were no significant changes in the transfer pricing policies of transactions

with related parties during the current period.



(Unaudited but reviewed)

Significant business transactions with related parties are summarised below.
(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 September

2025 2024 2025 2024
Transactions with parent company
Purchases of goods 4 14 4 14
Purchases of equipment 1 - 1 -
Transactions with associated company
Sales 34 46 34 46
Transactions with related companies
Sales 204 5 204 5
Purchases of goods 27 378 23 378

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the nine-month periods ended 30 September

2025 2024 2025 2024
Transactions with parent company
Purchases of goods 19 33 19 33
Purchases of equipment 3 - 3 -
Interest expense 2 - 2 -
Transactions with associated company
Sales 81 118 81 118
Transactions with related companies
Sales 335 76 323 76
Purchases of goods 27 926 23 875
Purchases of property, plant and equipment - 109 - -

As at 30 September 2025 and 31 December 2024, the balances of the accounts between the Group and those
related parties are as follows.
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
Trade receivables (Note 3)
Associated company 2,256 2,957 2,256 2,957
Related companies (related by common shareholder) 89,604 4,346 83,641 -
Total 91,860 7,303 85,897 2,957




(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
Other current receivables (Note 3)
Related company (related by common shareholder) 107 57 107 57
Total 107 57 107 57
Advance payments for goods and services
Related company (related by common shareholder) 46,717 - 46,717 -
Total 46,717 - 46,717 -
Trade payables
Parent company 2,200 3,684 2,200 3,684
Total 2,200 3,684 2,200 3,684
Other current payables
Parent company 160 437 160 437
Related company (related by common shareholder) - 70 - 70
Total 160 507 160 507
Advance received from customers
Parent company - 88,244 - 88,244
Total - 88,244 - 88,244

Movements in the short-term loans from related party account during the nine-month period ended 30 September

2025

(Unit: Thousand Baht)
Consolidated/Separate
financial statements

Balance as at 1 January 2025 -
Additions 151,350
Repayments (151,350)

Balance as at 30 September 2025 -

Short-term loans from related party were denominated in USD with interest rate referenced to the Federal Funds

Rate plus 0.25% per annum. The loans were due within 1 year from the first drawdown date.



(Unaudited but reviewed)

Directors and management’s benefits

During the three-month and nine-month periods ended 30 September 2025 and 2024, the Group had employee
benefit expenses of its directors and management as below.
(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 September

2025 2024 2025 2024
Short-term employee benefits 5.5 5.2 5.0 4.5
Post-employment benefits 0.5 1.2 0.4 0.4
Total 6.0 6.4 54 4.9

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the nine-month periods ended 30 September

2025 2024 2025 2024
Short-term employee benefits 185 18.7 16.7 16.5
Post-employment benefits 15 2.2 13 1.4
Total 20.0 20.9 18.0 17.9

Trade and other current receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due 91,860 - 85,897 -
Past due
Up to 3 months - 6,609 - 2,263
3 - 6 months - 694 - 694
Total 91,860 7,303 85,897 2,957




(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 201,313 112,466 145,880 76,656
Past due
Up to 3 months 139,161 156,359 121,721 146,651
3 - 6 months 2,501 3,799 2,501 -
6 - 12 months - - - -
Over 12 months 18,357 19,167 18,357 19,167
Total 361,332 291,791 288,459 242,474
Less: Allowance for expected credit losses (18,357) (19,167) (18,357) (19,167)
Total trade receivables - unrelated parties, net 342,975 272,624 270,102 223,307
Total trade receivables - net 434,835 279,927 355,999 226,264
Other current receivables
Other current receivables - related party (Note 2) 107 57 107 57
Other current receivables - unrelated parties 2,159 125 2,153 125
Interest receivables 50 340 50 340
Total 2,316 522 2,310 522
Total trade and other current receivables - net 437,151 280,449 358,309 226,786

Inventories

Movements in the allowance for reduction of cost of inventories to net realisable value account during the nine-month
period ended 30 September 2025
(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Balance as at 1 January 2025 31,341 30,880
Increase 751 1,096
Balance as at 30 September 2025 32,092 31,976




(Unaudited but reviewed)

Investments in subsidiaries
Green Engineering Holding Co., Ltd.

During the current period, Green Engineering Holding Co., Ltd. called for an additional payment of 25 percent
of the total shares, and the Company made full payment for the shares, totaling Baht 41.2 million in accordance

with its shareholding percentage.
Siam PC Products Co., Ltd.

In September 2025, Siam PC Products Co., Ltd. received share subscription proceeds of Baht 2.0 million from
a shareholder, in accordance with the resolution of the Extraordinary General Meeting of Shareholders held on

28 September 2025.
Property, plant and equipment
Movements in the property, plant and equipment account during the nine-month period ended 30 September 2025.

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements
Net book value as at 1 January 2025 2,532,605 2,380,346
Acquisitions - at cost 214,624 194,410
Disposals/write-offs - net book value (7,570) (7,570)
Depreciation (158,475) (149,281)
Impairment losses (5,529) (5,529)
Net book value as at 30 September 2025 2,575,655 2,412,376

The Group has mortgaged certain items of its property, plant and machinery with banks as collateral against credit

facilities granted by commercial banks.
Segment information

The Group is organised into business units based on its products and services. During the current period, the

Group has not changed the organisation of its reportable segments from the last annual financial statements.

The following table presents revenue and profit or loss information regarding the Group’s operating segments for

the three-month and nine-month periods ended 30 September 2025 and 2024.



Revenues
Domestic sales
Export sales

Total revenues

Operating results

Segment profit (loss)

Unallocated revenues and expenses

Gains on exchange rates

Other income

Losses on write-offs of buildings and equipment
Losses from impairment of non-financial assets
Share of loss from investment in associate
Finance cost

Profit (loss) before tax income

Tax income

Profit (loss) for the period

(Unaudited but reviewed)

(Unit: Million Baht)

For the three-month periods ended 30 September

Manufacture of
steel wire rods
and reinforced

concrete bar

Manufacture of

steel annealing Manufacture of Manufacture of

wire PC strand screw and bolt Trading Total

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
935 299 29 52 73 40 9 11 272 50 1,318 452
- - 61 77 1 - 349 547 - 1 411 625

935 299 90 129 74 40 358 558 272 51 1,729 1,077
46  (168) 11 (1) @) ®) ®) (6) 7 () 54  (207)
16 12

18 5

- 2

9) -

(6) (3)

(10) (22)

63  (217)

1 28

64  (189)




For the nine-month periods ended 30 September

(Unaudited but reviewed)

(Unit: Million Baht)

Manufacture of
steel wire rods
and reinforced

concrete bar

Manufacture of
steel annealing

wire

Manufacture of

PC strand

Manufacture of

screw and bolt

Trading

Total

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

Revenues

Domestic sales 1,685 1,373 110 155 177 68 42 43 580 96 2,594 1,735
Export sales - - 191 188 12 1 1,342 1,261 - 1 1,545 1,451
Total revenues 1,685 1,373 301 343 189 69 1,384 1,304 580 97 4,139 3,186

Operating results

Segment profit (loss) 69 (162) 16 (6) 5) (11) 10 (29) 3 (6) 93 (204)
Unallocated revenues and expenses

Gains on exchange rates 45 13

Other income 29 13

Losses on write-offs of buildings and equipment 3) @)
Reversal of (losses) from impairment of non-financial assets (6) 4

Share of loss from investment in associate 4) 2)
Finance income 1 2

Finance cost (32) (55)
Profit (loss) before tax income 123 (236)
Tax income 2 24

Profit (loss) for the period 125 (212)




8.1

8.2

8.3

8.4

9.1

(Unaudited but reviewed)

Commitments and contingent liabilities
Raw material purchase commitments

As at 30 September 2025, the Group had raw material purchase commitments amounting of USD 29 million
(31 December 2024: Baht 105 million and USD 2 million) (the Company only: USD 27 million (31 December 2024:
Baht 105 million and USD 2 million)). The materials will be shipped to the Group within not more than 1 year from

the contract dates.
Capital commitments

As at 30 September 2025 and 31 December 2024, the Company had capital commitments relating to the

acquisitions of building and attached facilities, machinery and equipment as follows.
(Unit: Million)
Consolidated/Separate

financial statements

30 September 31 December

2025 2024
Currency
Baht 141 20.6
uUsD 2.9 25
NTD 1.9 -

Long-term investment commitments

As at 30 September 2025, the Company had an outstanding commitment in respect of uncalled portion of
investment in Green Engineering Holding Co., Ltd. (a subsidiary) according to the Company’s shareholding

proportion in the amount of Baht 33 million (31 December 2024: Baht 74 million).
Guarantees

As at 30 September 2025, there were outstanding bank guarantees of approximately Baht 27 million (31 December
2024: Baht 27 million) issued by banks on behalf of the Company in respect of certain performance bonds to

guarantee electricity use among others.
Financial instruments
Fair values of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close
to the market interest rates, their fair value is not expected to be materially different from the amounts presented

in the statement of financial position.



9.2  Fair value hierarchy

(Unaudited but reviewed)

As of 30 September 2025 and 31 December 2024, the Group had the assets and liabilities that were measured at

fair value using different levels of inputs as follows.

Assets measured at fair value
Derivatives
Foreign currency forward contracts
Financial assets measured at FVOCI
Equity investments
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

Assets measured at fair value
Derivatives
Foreign currency forward contracts
Financial assets measured at FVOCI
Equity investments
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

(Unit: Million Baht)

Consolidated/Separate financial statements

30 September 2025

Level 1 Level 2 Level 3 Total
- 1.3 - 1.3
- - 66.4 66.4
- 0.1 - 0.1

(Unit: Million Baht)

Consolidated/Separate financial statements

31 December 2024

Level 1 Level 2 Level 3 Total
- 0.7 - 0.7
- - 66.5 66.5
- 0.5 - 0.5

During the current period, there were no changes in the methods and the assumptions used to estimate the fair

value of financial instruments and there were no transfers between the levels of the fair value hierarchy.

10



(Unaudited but reviewed)

10. Events after the reporting period

a) On 7 October 2025, Siam PC Products Co., Ltd. increased its registered share capital from Baht 250 million
(2,500,000 ordinary shares with a par value of Baht 100 per share) to Baht 290 million (2,900,000 ordinary
shares with a par value of Baht 100 per share). Green Engineering Holding Co., Ltd. invested in 240,000
newly issued ordinary shares totaling Baht 24 million, in accordance with its shareholding percentage and

made full payment.

b) On 10 October 2025, Green Engineering Holding Co., Ltd. and Siam PC Products Co., Ltd. invested in ordinary
shares of Saiyai Kaew Steelwire Co., Ltd., acquiring 147,500 shares and 560,000 shares, respectively, from
existing shareholders. The total investments amounted to no more than Baht 55 million (representing 18%
and 70% of the registered share capital, respectively). Both subsidiaries made payments of Baht 33 million,

in accordance with the terms specified in the agreement.
11. Approval of interim financial information

This interim financial information was authorised for issue by the Company’s Board of Directors on 7 November

2025.
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