T35 RATF A R 2 7] R 2 il o 6 5 55 I IR rl B AR 2 7 19 1R 5 A A B BTV 2 o
BEVEIN AN BELATTRER] - I TEL R BEA 2 AR 277 2 e 2 AT 17 355 14 121 2 7 2 2 2 1A 1 % 35 1A

BT H2Z (EITH SRR LENTEAE -
REMIBIZAR

TINGYI (CAYMAN ISLANDS) HOLDING CORP.
EMEZERERRQ A

(P 2 B 6t i o7 2 AR 2N AT )
(BR&E4m3% - 0322)

FREBRERS

R2025 410 A 9 H - A= 2 m) BLTE e & 37 B 1hh ik > 7R 2 A Bl A4 21 I 48 TEL DA 7
VB B VE PR R AR M Y KRR B AE I R 2028 4F 12 A 31 H IE = H
MBI

A TEIE AN Al B LT EE RSB RA R AT ERHERE R
SEAE M R BE N B SO B AR A > R B TR EE 14A T > THIE S AR 2w
BN (L Tah e TEL T BREAEE AT 10 52 Sy A BB T BRI BR 14 A BT R AR 8 R A
REBRE A )

F A A 1 i JEL T B AF B R AE 8 A A o LE R 0.19% B R 5% » FH it
JE W e JEU T SRR HEAT U BC ) T A SF B AL R ES 14A FEIE R ) F e~ AR RSB A
IR AE > (H 8 G0 2~ Jig 37 OR AL HE AT L E o




=
LR AA S R 2022 4F 12 H 9 H B (A B 2022 4F 1h sk 19 28 2 o B 2022 4 1
2025412 H 31 H @R > AN R FT LA RE W > DAE AS 45 B 5 40 48 485 11 TE G B8
I 5 B A MR IR ~ R CE A VR IR SR R > AT R A AR B R R R AR TR
Koo BERE A E BRSNS

B =

1Sl 7 S T S 1 T U R T % S A MR IRORY - R B AR M IR R I A Bk
Moo

FH H120264F 1 A 1 HE £ 2028 4F 12 H 31 H 1- 09 =5 B BUAEEE -

EE TEL G o) 74 4 [ T {1 B S 1% {0 19 R % O 438 B 2 o A ER A o R%

S U T BT 7 2 T E A RE T » 2 I D TE 3 7 200 2k
Fols%

O = 1 = L K g s e T = R VA ey P9
P 4L R ) A T BRSO R BT ) R [R] B3 A A AR EE i Y 1
¥

i i Bk G) AT E I S AR - QI 2B =T7
15 09 A IR A 2 S et L ) A () B8 AR AR L8 i 9 IE 7
SR E 5 &

iii. W bk (i) B Qi) TEI AR > Il 255 A48 B DL AR 57 3 A 4L
FE S BT AE AR - NI 4R AR R A S [ n] R 8 L 5 = A
() 1E 5 i ek R -



FPREE :

(b 17 R TE T B A IO A OIS 7R B A S AT AR i R AT R 5 3
BT]LJJH6O£E’J1*FHE;@ % ﬂ%ﬁ’\f*ﬂﬁﬁﬂ%‘%é A LE B R E 1
B HA#EH

2022 4F ek JH T AN GUAT EREATERE R o SIORE £ {1k R 1wl THU T A
AR > HZ 5 TR e BSR4 8 S 5 = O I O 7
ﬁHE’Jﬁ SORE PP AR TR] o HCut - R o sl T O A S i S A 4R )
R TP J 7. 58 = J7 YL e B P A AR S o 3 HOAS 8
$%§lmﬁi$%ﬂ%ﬁ%

AR A W k- A SR o ) 35 B W il O AR 0T R0 > MR Bt
(B B AE TR UG BRI o > Sl 2 DA 4R B BRI IR

BZE12A31 BLBBREE
2026 F 2027 £ 2028 &
ANRETFIr AREETFLT ARETFIC

\

52 5y 165,000 185,000 210,000

A B e 14 4 36 BRBEAR 9 BT R IR 152 By L > I &
W% T IR ZE TN

a)  ZNERE A OR AR = A TR YD TR 36 R Y G 0 S A R IR A
BAVERR KR IR > JI2E NI R ¢

i SR O (o R TS R

i, S SR I 1 o e 8 57 BF = 07 13t E T R T S 68 A IR IR
By~ ARSI SRR G o DU A A R G 8%
AR ~ R BTN S A UK Y 2 AR KR
P ARE i A7 {44 R T 08 743 B A R ) 7R SE A K



b) F5EE AR - R A VR BB M UR i Y SR R B AL A
AT R A =455 R I = -

B E 20244 12 H 31 B 1E Wi B4 B4 FE M #02E 20254F 6 H 30 H
7S A > TEVE i e 2 R R A A 5 RS R

BZE2025%F

BZE12A31BLLEE 6H30H
2023 F 2024 F IER1EA
AR T ARBTILE ARETIZ

AERE b BRAR 400,000 450,000 500,000 ¥
AR T 0 1Y) Y R R 167,145 151,720 52,098

BEGE - 2025 4 HI4FJE | [REE 23 M B AT o

R Top sk ZEL T AR 8 ST b Ty LRI Bl R A B 2R S By B B E AR > T AR -

&1 MR R A 2R

TEUGE £ i) A 42 B (10 G 8 S S PR ROk ~ K843 R RO S W i 6 7 20 4F
TEAS SR B — e J2 H %%I%Eﬁ%ﬁﬁﬁé‘%mzli%@ﬁ@%m °

i\w‘f

W45

=l

AL —HBUIN B 2R R E R > B A = Bk > Bl ge s K R fE it R
TE K JE A0 BRI E A o A A [ TR T (R R O R I A R A R
B TE{ A JT 44 1R /2 5 1) oot B0 R A APT B o )l R 2022 4R H%EA2025$12H 31H
e T R S A R T e (A B (9] A A A A TR PR S 82 AR R IRy - R AR IR
Bk dh o DA R AR B R AR = AE R B /R oK o



R 18 T sl A 2 ) B — B S RSB R RT S > AR 4R 8 S YE T T ELJg A
TR SRR+ T i 1180 R A% S R A 8 S 55 = Ty {3k B Rk B 1% R[] i R A AR L7 i 1Y
WA HHE(QEEL AT ESE > BEAEEALFAERG EH AT EEN
RAFE - URARR AT SE R R LS t) s 5y > U E T 152
oy PR kAR B L IREE A S WAF G AL A S HBOR A B A 15 o

R ZEHR T

T EORAS 4R B A B RS2 5 IR A G B > HB AR BIS » RIBE AR H 1R
P 8 57 50 =7 sl S = 05 R ALK > A EEBIE Il E B R EERIR Y > B
I

JAI BT ] R T

() AL E A — 0w 2 Y 1L 0 v I MR AR AL 0 42 B o % 4% B AT S I I
BB o A%k 7 SRS B 4L 7 AN A 4% BT o A A [ S S I R v SR S A AL v
AT B b 2 B0 ZE00 R IR L A A [ 1 A T R S 4 AR R U JETE o TR
5 o B 5 A AS AR A AP RC ek o LR Y A S SR AR Y IR B Y B A
A 1B DR B PR ([ R AR B EPPT |) B A% o A< 45 [ 0 13t 8 v i AR5 2 18 7 R 7
WA Z D> — 0 RAFReEk o BLAh > A2 1 0 0 i R 5 4 AR 8 — 4R DA I 48 1]
7S S (] {3 JRE AT 0] 28 5 B AT T AR S > % 5 L IR P MR S B 16 7o 191 8 A 4 [ 7
R JRE P IR 5 4 4L 7 4% B T A R S A R R S 4 A B O B A A A T
W HEE R IR G 4 Ak e 42 B 5 A 2 [ R & T 0 DR R T (F 35 B 2 8
Bhgr) s

(i) WAL AT T AE T B 5 o AL [ A S P (1T S8R P9 J) ol PR s o P (1 B3R BB P
P9 1) 6 5wt SI0 il 72 T B AR A R (B A B i R e - TR R
1% o DU B IR S 1) 8 8 BoKF)



(iii) 75 AIF 5 0 P sl bR M 8 P 7 8 Rl R AR o DR S DI AR R L A B Sl e A 2
HEAT B S ALL B M A AR B HEAS I TR B - 4 2 B A o {3 R iy Al 5 42 16 o 44
TR A - Sl 2 HER 3 W A 5 o P S R R EOOR > A A SR P (Bt R
PR LT 20 B P B U DI MK P2 40 5 = S M i IR S e R i (3% 20 M S5
=07 ) RS AR - DA S H AT AE

(iv) R 7R R B 136 TP 1% o 738 T LI B LR A ~ S A WRe )~ SO Rk~ B
B W e SO AR

(V) JEE b AE AT 45 BUIR 5 58 A% (A b B N L s S 58 = 5 ot e sE k) - B B R
BT P AT R T DA AR B SR ( @%EWBEEA R R B A TS TR ) FE i B 1 E B
IR 5 1) $52 A3t 2 75 S0 4% T ek PO G K

(vi) R 1 T 36 2 ity 5 412 436 78 iy i 3 e 265 1) 7 385 AR 4 A T 1 Pir A 1) 7 1
HUR B 5E

1A] eilS 22 A

(i) ABE BT A 15 4 B 2 52 5y 1Y) 5 (B IBORE I o A 4 B 3 1 B B e B - I HLAS
’%@léﬁ)ﬁ}gﬁﬁbﬂz&%@%%%ﬁ‘ Lo EAE - DLREORA Bl 157 A8 BR 4 5 5 &
IEH P SRR FOEDT » HAEHREA LA KO BOR A B A 4L

(i) 9 7 5t RS 1 6T T SEL T 5 o A S A5 £ 2 T s AR ) 9 0 SRR » 3
T8 S5 = J7 1 E e el IR AR A P S 2 R LA R R T A

(iii) AL [ & nJerF‘ﬂE’Jﬁ?ﬁ/\,% Lo A G 1 A PRI 2 AT AR A > DL B S AP A A
58 5 A ] 7252 ) JEUS AR AT 1Y 58 5 R T 4R IR A H o ek O RTINS B
B U%J%E'JE%%?CE; 9 7 R 1 1 B AR 4 i A B BOROE AT 5 Je



(iv) 8 57 IF AT 7 S 6 8 DA A B 1 AR B B 5C B SN 922 5 > T AR 2 ) AZ SR I 5 gl
OB BN A IRBUEAT LR

EHERLS L}iZIK’%Iﬁﬂjﬁfﬁﬂ&mf‘fﬂwﬁﬁ@Wjﬁﬁéﬁ%%ﬁxﬂﬁﬁﬁ B 71 52
Ty VAT BEIEAT 10 52 5y A 4% TR0 1 SE R FOETT - HORN BB F AL 7] L R i) HE B A

N2

ﬁo

AHANER

#5EH

A B ) T S o o A 2 R % ) B 5 R R B EE i

EL-

TELEE 7% — [ 7 v I R i A S7 AT PR A 2 ) > S v B e o o o o A G % T A
PEBRY ~ AT SR A -

TEWE by 20 RN S A S LM SR B 5 e~ BB TE S A BB AT S A LA R 2 4% B 1Y
B AR BR o 5% 22 4 1o ~ AR &t - BT F5 A 2 b B B L U SR Y LU A9 i R
Ao MIBMCLERARFEREG TN LRTEEWR LB E U RAITHEREIE R
A 1Y A

LHRANEE

PR TEUGE pl A 2 w3 26 W AT BB 42 e U RO R R UAT R LR Rk
PR R RE IR B BB A R o PRI TR AR 14A B o TEE B AS % W B
o PR b sk TE T BEIEAT I 5C 5 M B T BRI EE 14 A BEIEI (AR 2 ] A A ) 2

3y e

A L E o e T T AR EBRZE A 0 BRI R 0.1% BK R 5% » H L3t
% RIE N EREATHI RS 5 TS E T AN 14A SHIE N A IR - 4E R M AR
s H 4 0 05 S 08 ST IR R L ME R B E o



—REH

PAEREG RN ER G e L AAFESET IR LR EFRRL LD AR
0% RIEAT HE B R AR S A O 2 B W e ST BEEAT RO S S R R 4R 0 R
TR T e 19 7 3 R e S R oy SO TSR o AN A FIRUAT I H E  B RE
R LA A A6 T il ) S R A AR iy S TR

B=

AN > BRICE T A TR > T Al G B A LT BT iR #E

[2022 4 ik | i3 AN A) B TE 04 iR 2022 4 12 H 9 H §T 57 1 43 FE 17
i

EE5d 18 ARNFERE

[ AR 15 R Fi R 428 FE A BN 71 > — [T 5% B 2 B 5 o T o7

WA BREAE A R > A i Bt 5 B AR BT

R IN iz FLAT B BT 5% il F) 36 5
[H#H I8 ZN/NTTN- =

[ A4 [ ] I8 AR w) S HL R A ]

[ & iz Hh 2 N R A [ A 9 e A AT IR
[ B A I8 Bragprag g B ALAl

[ | I8 e N IRILFNE

PN i NRHE > L ERH

[ I8 A AR



[ % 22 e | I B S LA ARAA

[t 1 177 7% | eI AN ) B TE UG A 2025 4F 10 A 9 H 57 57 i It JE 17
[ TE I | & R TE U TRy B BE A FR A & > — ] v 3 i
N AEREEAF s &
[% | g B -
K E G
EEEERERAQT
ALCTL /24
AR

R E R > 20254E10 A9 H

ARL A R KL A Z B ATEF L H A ~ A —BSTE A ~ BRZRIEAE ~ 1R FEi6 554
FG T FEIEAER G LA 5 KA Al s BT E F IR TR ~ Wi JEE L IE A R BRI -

A4F : http://www.masterkong.com.cn

http://www.irasia.com/listco/hk/tingyi

o EER



