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BH GLOBAL CORPORATION LIMITED HE}EIBER > 2 FRA T
Condensed Interim Financial Statements f& Bf S B BA 75 3R 3=
For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F 7~ H (“1H2025”)

A. CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HRFHSHESRER

Revenue

—ESON

Cost of sales

Gross profit

BEEF

Other operating income
Hh & kB

Selling and distribution expenses
HEMDETH

Administrative expenses

BT

Finance costs BA7& & F
Impairment loss on financial assets
B EREEX

Gain on deconsolidation of subsidiaries

FAEFD S

Share of results of a joint venture
ERERI 2B EER

Share of results of associated companies
WSS ARG Z BB B8
(Loss)/Profit before tax
RAT(ES1R)/FF

Income tax credit/(expense)
Frisisit /(2 F)

(Loss)/Profit for the period

AR/ FF

Attributable to:

B

Equity holders of the Company
NEIRER

Non-controlling interests

st s

Group £
6 months ended % Change
6 {lE H &R R SEE D
tt
Note 30-Jun-25 30-Jun-24 Increase/
g /
FfsE $’000 $’000 (Decrease)
Tt #HETT (k)
4 24,411 29,542 (17%)

(14,933) (17,707) (16%)

9,478 11,835 (20%)
373 698 (47%)
(7,231) (7,507) (4%)
(4,152) (3,948) 5%
(358) (339) 6%
(13) (14) (7%)
1,206 - N.M.
(697) 725 N.M.
404 462 (13%)
(146) (85) 72%
6 (439) 1,102 N.M.
7 13 (551) N.M.
(426) 551 N.M.
(3) 934 N.M.
(423) (383) N.M.

(426) 551 N.M.




Other comprehensive (loss)/income:

Hthsz & (E518)/ B

Items that are or may be reclassified subsequently to profit or
loss:

ENCREEEEF D ER/BHENER:

Currency translation differences arising on consolidation
BREHELEZERZRE

Share of other comprehensive loss of associated companies
IR EH AR SR

Share of other comprehensive loss of a joint venture

BRI BELEHAMGEER

Other comprehensive loss for the period, net of tax
HitAHmEER, RE
Total comprehensive (loss)/income for the period

ARz (E51R)/ N 4EET

Total comprehensive (loss)/income attributable to:
HFE(ER)/BNRBR

Equity holders of the Company

NEFRR

Non-controlling interests

eIt 5

(Loss)/earnings per share attributable to equity holders of
the Company:

B (EE)/BEEBRASKRE:
Basic and diluted (in cents)

HEAN%HE (89)

N.M. Not meaningful
EE%R
*Denotes amount less than (0.01) cent per share.

*FoEREERNEE (0.01) 2.

102 2
41 (22)
(194) -
(51) (20)
(477) 531
(54) 1,046
(423) (515)
(477) 531
(0.00)* 0.31

N.M.
N.M.

N.M

N.M

N.M.

N.M.

N.M

N.M.
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Condensed Interim Financial Statements f& Bf S B BA 75 3R 3=
For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F 7~ H (“1H2025”)

B. CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION

5] B Fp HABA TR AR R R
Group £ Company 5]
Note 30-Jun-25 31-Dec-24 30-Jun-25 31-Dec-24
BeEE $’000 $’000 $’000 $’000

T  FETT Tt FETT
Non-current assets
ERBNEE
Property, plant and equipment 11 16,794 16,982 - -
TEE. BELRME
Investment in subsidiaries - - 12,295 11,295
FATE
Investment in a joint venture 3,213 3,400 949 949
AATRE
Investment in associated
companies 12 213 20 - -
FABE A B E
Deferred tax assets 1,274 1,478 435 231
ELEFTSREE
Intangible assets 13 5,690 5,665 - -
EREE
Financial assets at fair value
through profit or loss 14
FREREANEEGEEZS
A 1 4 - -
Loan to an associated company 2,805 3,191 4,000 4,000
JRE iz A Bt A 3 b B 7K

Total non-current assets 29,993 30,740 17,679 16,475

EmENE ELEET

Current assets

MENE E

Inventories 34,418 33,259 - -
"rE

Contract assets 853 2,177 - -
BREE

Trade receivables 11,885 12,392 - -
FEHbRER

Other receivables 4,994 4,968 8,059 2,946
HAth SRR

Cash and cash equivalents 3,099 5,301 45 68
REXNERE




Total current assets

mENE EAEE

Total assets

BEMG

Non-current liabilities

ERENE EAEET

Deferred tax liabilities
EEFRBIMasE

Borrowings 15
EES

Lease liabilities

HEa®E

Total non-current liabilities

ERE R RAER

Current liabilities

mENRR
Contract liabilities
ARAaE

Trade payables
AR

Other payables
HAtb IR
Provisions

1R #
Borrowings 15
CES

Lease liabilities

MHE&E

= 7~

Tax payable

Total current liabilities

mEN R RAEE

Total liabilities

R R4

Net assets

FEE

55,249 58,097 8,104 3,014
85,242 88,837 25,783 19,489
309 309 - -
159 474 - _
7,892 7,730 - -
8,360 8,513 - -
1,783 1,886 - -
6,966 5,516 - -
2,353 3,444 13,675 5,216

- 137 - -
12,356 11,606 - -
358 358 - -
1,492 1,862 - -
25,308 24,809 13,675 5,216
33,668 33,322 13,675 5,216
51,574 55,515 12,108 14,273
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Condensed Interim Financial Statements f& Bf S B BA 75 3R 3=
For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F 7~ H (“1H2025”)

B. CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION (CONT’D)

2 B o HA RA T AR L R R ()

Equity

RS

Share capital

&N

Currency translation reserve
S R

Capital reserves

&N

(Accumulated losses)/retained
profits

(RTEE1R)/RE RER

Equity attributable to equity
holders of the Company, total

o] BRI R 2 R, AEET
Non-controlling interests

JE 4=l B

Total equity

IR AR

Note

FiaE

16

Group 58 Company 5]
30-Jun-25 31-Dec-24 30-Jun-25 31-Dec-24
$’000 $’000 $’000 $’000
T FETT T BT

58,535 58,535 58,535 58,535

(689) (577) - -
(3,593) (1,218) - -
(2,500) 377 (46,427) (44,262)
51,753 57,117 12,108 14,273
(179) (1,602) - -
51,574 55,515 12,108 14,273
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For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F 7~ H (“1H2025”)

C. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY
& At HAE 2R A Eh R

Group £H

2025

At 1 January 2025
202541 H 1 Hik
Profit/(loss) for the financial
period

AT EAE B ER/ (B518)
Other comprehensive
(loss)/income

Rtz e () /A
Currency translation
differences arising on
consolidation
RmFEHEEZERE
X

Share of other
comprehensive loss of
associated companies
RIS EH ARS8
ES

Share of other
comprehensive loss of a joint
venture
RINGERIHMIZEE
FS

Deconsolidation of a
subsidiary

DNEIF /R E)

Restructuring reserves
BAHEES

Other comprehensive
(loss)/income for the
financial period, net of tax
KB H AT S (&
B/ BN, #R1E

Share
capital

(52N

$°000
T

58,535

Currency
translation
reserve

PE SO

$°000
T

(577)

Capital
reserves

S ZN=

$000
T

(1,218)

(Accumulated

losses)/

retained
profits

(REER)
REEER
$’000
Mo

377

(3)

Total
a5t

$’000
T

57,117

(3)

Non-
controlling
interests

FEHERIRE
&

$000
T

(1,602)

(423)

Total
equity
R SR 2R
QEEt

$000
T
55,515

(426)

102

41

(194)

(61)

1,339

(3,714)

(1,339)

102

41

(194)

(61)

(3,714)

1,846

102

41

(194)

1,785

(3,714)

(112)

(2,375)

(1,339)

(3,826)

1,846

(1,980)




Total comprehensive
(loss)/income for the period

REFFR(EER)/RNGE

X - (112) (2,375) (1,342) (3,829) 1,423 (2,406)
Dividend (Note 8)

% 2 (BT % 8) - - - (1,535) (1,535) - (1,535)
At 30 June 2025 58,535 (689) (3,593) (2,500) 51,753 (179) 51,574

20254 6 5 30 ik
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For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F 7~ H (“1H2025”)

C. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY (CONT’D)

5 IR A S5 B R (4B)
Group £H
Share Currency Capital Accumulated Total Non- Total
capital translation reserves losses 4azt controlling equity
A reserve &N REEIE interests R R
ERfHEE E[ A0 ) ST
1%
$’000 $’000 $’000 $’000 $’000 $’000 $’000
wETT FETx T T wET #ETxT WET
JT JT
2024
At 1 January 2024 58,535 (584) (1,342) (309) 56,300 (894) 55,406
202441 51 HIE
Profit/(loss) for the financial - - - 934 934 (515) 419
period
A BEAE R LR/ (E18)
Other comprehensive
(loss)/income
Rtz e () /KA
Currency translation
differences arising on
consolidation
RkaHEEZERER - 2 - - 2 - 2
Share of other comprehensive
loss of associated companies
5 B> E H A 4S5 H51E - (22) - - (22) - (22)
Acquisition of a subsidiary
W EET/A ) - - - - - 133 133
Other comprehensive
(loss)/income for the financial
period, net of tax
BB S (B18) /B
RE 1k - (20) - - (20) 133 113
Total comprehensive
(loss)/income for the period
B EAEAR S (B518) /I
“aze - (20) - 934 914 (382) 532
Dividend (Note 8)
% S (BHEE 8) - - - (2,064) (2,064) - (2,064)
At 30 June 2024 58,535 (604) (1,342) (1,439) 55,150 (1,276) 53,874

2024 4 6 H 30 HiE
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For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 5 30 H1F /5@ H (“1H2025”)

C. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY (CONT’D)
% B rh HA A 25 A Eh R (4)

Company /A ] Share capital  Accumulated Total
;A% losses 4a=t

RiHEX
$’000 $’000 $’000

WETT WETT WETRT

At 1 January 2025 58,535 (44,262) 14,273
2025441 H 1 HIE

Loss for the financial period - (630) (630)
AHRFEE

Dividend (Note 8) - (1,535) (1,535)
B2 (FfFEE 8)

At 30 June 2025 58,535 (46,427) 12,108

2025 £ 6 B 30 Hik

At 1 January 2024 58,535 (45,377) 13,158
2024 F1 H 1 Hik

Loss for the financial period - (212) (212)
KEFE

Dividend (Note 8) - (2,064) (2,064)
Bz (BfEE 8)

At 30 June 2024 58,535 (47,462) 11,073
2024 £ 6 H 30 H1E
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For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1F /5@ H (“1H2025”)

D. CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

EIAT S HESRER

Cash flows from operating activities
REEBEFHZHRER
(Loss)/Profit before tax

RHI(B518)/ B ER

Adjustments for:

FHE

Amortisation of intangible assets

HE & EEH

Depreciation of property, plant and equipment

RENE. BERRETE

Fair value loss on financial assets at fair value through

profit and loss
FRBREANEEGEZSEEELE
Foreign exchange difference

PEZE

Gain on disposal of property, plant and equipment
HERBE. BEEARBZA

Loss on lease modification

MHELEE

Intangible assets written off

B EETHE

Interest expense

FEXH

Interest income

FEBA

Impairment loss on intangible assets

B EERBERLX

Writedown of inventories

FERED

Reversal of impairment loss on trade receivables
B 7RG IR RIg R KR E

Provision for warranty {R:5 4 %1%

Reversal of provision for warranty
REEEHRE

Gain on deconsolidation of subsidiaries

10

Group £H
6 months ended
6 EA&ERR
Note 30-Jun-25 30-Jun-24
BEE $’000 $’000
T T T

(439) 1,102
329 270
821 820
- (1)
68 (23)
- (3)
- 3
- 105
358 339
(142) (150)
20 -
643 655
13 14
- 30
- (4)
(1,206) -



FREHFI

Share of results of associated companies
BT BAE R

Share of results of joint ventures

BRI GELEER

Operating cash flows before working capital changes

CEEESHEI . EEEEIRESR
Inventories

"rE

Contract assets

BREE

Contract liabilities

ARAaE

Receivables

FEHbRER

Payables

AR

Currency translation adjustments
R SR

Cash from/(used in) operations
SEARSORLE)IRAN

Income paid

Frig s f

Net cash from/(used in) operating activities

k8/ (AR) EXEHNFRE

11

146 85
(404) (462)
207 2,780
(1,860) (5,990)
1,304 137
6 (185)

(200) 1,128
1,728 1,557
87 ()
1,272 (575)
(928) (1,307)
344 (1,882)
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D. CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (CONT’D)
AT RS RERE)

Group £H
6 months ended
6 fE H&FRR
Note 30-Jun-25 30-Jun-24
B EE $’000 $’000
T  #FETT

Cash flows from investing activities
BEFHZHRER

Development costs

T EERA

Dividend received from joint venture
W& & bR

Interest received

SN

Acquisition of subsidiary

lodi-a /N

Proceeds of disposal of property, plant and equipment
BORBE. BERRER R

Purchase of property, plant and equipment
BEAH E . BERRE

Net cash used in investing activities

REEBZFHRSR M

Cash flows from financing activities

REEERHZIRERA

Net drawdown of short-term borrowings

Eiﬁﬁ?ﬂ%#

EHAR(ER) 3

Dividend paid to shareholders

ZARREE

Repayment of bank borrowings
BIRTTER

Repayment of lease liabilities

EEMEHERE

Interest paid

M BT

Decrease in fixed deposits under pledge and restricted

cash

B ERFRE ZRFIIR SR D

12

(481)

487

(276)

(712)
381
150

(133)

(253)

(270)

(562)

399

8 (1,535)

(566)

(149)

(358)

3,500

(2,064)

(819)

(218)

(339)

200



Net cash (used in)/from financing activities

RERBZFRSRAN/CRE)

Net decrease in cash and cash equivalents
RERAER 3R

Cash and cash equivalents at beginning of financial period
HRERNERS

Effects of exchange rate changes on cash and cash
equivalents

RERNERSERZEY

Cash and cash equivalents at end of the period

HREE ROERE

13

(2,209) 260
(2,135) (2,184)
5,301 5,105
(67) 23
3,099 2,944
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For the Six Months Ended 30 June 2025 (“1H2025”) 2025 &6 85 30 H1t 7~ H (“1H2025”)

E. NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
& AT A& A T R R Y RE

1. Corporate information /N5 &:H]

BH Global Corporation Limited (the “Company”) is incorporated and domiciled in Singapore and
is listed on the Main Board of Singapore Exchange Securities Trading Limited (“SGX-ST”). These
condensed interim consolidated financial statements as at and for the six months ended 30 June
2025 comprise the Company and its subsidiaries (collectively, the “Group”).

BHHERER R SEATRAE] (DU AR AE]") (EH It M B S 8 (S A i hde
5625 S Z T ("SGX-ST") AR b7 » 13 2 222025476 H 30 H (=AY /<[ A fEHA - HH & OF A 758k
REFEAF RHFAF (A" EE") -

The principal activity of the Company is that of investment holding. The Group has four main
business segments, Electrical and Technical Supply, Green LED Lighting, Security and Integration
Engineering.

NEINY FESER RACE TR - SEEN EEER B R IE - E20x LED BT - dgp8Z
MG TE -

The Company’s immediate and ultimate holding company is Beng Hui Holding (S) Pte Ltd,
incorporated in Singapore.

2N B B MRAZIEIRA S AT M AL #T N AY Beng Hui Holding (S) Pte Ltd.

2. Basis of Preparation ¥ {5 & i

The condensed interim financial statements for the six months ended 30 June 2025 have been
prepared in accordance with Singapore Financial Reporting Standard (International) (“SFRS(I)”)
1-34 Interim Financial Reporting issued by the Accounting Standards Council Singapore. The
condensed interim financial statements do not include all the information required for a
complete set of financial statements. However, selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the
Group’s financial position and performance of the Group since the last annual financial
statements for the financial year ended 31 December 2024.
22025476 H 30 H 1R/ H F5BH H HARA 15 e B4 0T I & s A e B S8
A s S AtE (RS ) ("SFRS (1) ") 1-34rp EA e dm®d - FBH T HARA 5 e
B —RBEMBHREMTEN &N - (HEEEERRRRMENEE - DU E20244 12 A
31 HIEMBUFEER E— F Bk LR W R EE SRR S LA ERE
FEARIALS) -

The accounting policies adopted are consistent with those of the previous financial year which
were prepared in accordance with SFRS(l)s, except for the adoption of new and amended
standards as set out in Note 2.1.

ERHRE SR E— B EARIESFRS () FE AV TBOR— 2 » EERAFR2. 1 HUER
HRRAEETIAERERR D -

14



2.1

2.2

The condensed interim financial statements are presented in Singapore dollar which is the
Company’s functional currency and all financial information presented in Singapore dollar are
rounded to the nearest thousand ($’000) except otherwise indicated.

R B R LU I o - Mg Ry A EIRIThRE B BFRIESS AR - DU
BURHIFTAM BB E B AT L Too) -

New and amended standards adopted by the Group 5B £k H# R RIS ThRIZ#&

A number of amendments to Standards have become applicable for the current reporting period.
The Group did not have to change its accounting policies or make retrospective adjustments as a
result of adopting those standards.

T T M I AR A T« S AR P i e e T oA 3 P L )
S -

Use of judgements and estimates {3 F & a4

In preparing the condensed interim financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

EREERTHEHREES, BEEEL T RESHERBEANEMRENEENEME.
BN BERR HE . FRfETRER . BRERTRERELRGERR.

The significant judgements made by management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as those that applied to the audited
consolidated financial statements as at and for the financial year ended 31 December 2024.

EEERAAEESTEREEERHEFMFEGAEE N T ERREEAREE 2024
F 12 A 31 HIEIA B EERN KR4 A M5B HRR O EMERE

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future
periods affected.

EHEENEARRE —ERNERS . StfRftEENEETRAEHENSEZFENG
ETB AR ER S 2R

Information about critical judgements in applying accounting policies that have the most
significant effect on the amounts recognised in the financial statements is as follows:

EREBREHMHREAEINEREEREATENRRFEFRNT:

Joint control over Dream Marine Ship Spare Parts LLC (“DMS”)

15



2L [E]#E#] Dream Marine Ship Spare Parts LLC ( 'DMS” )

The equity interest held by the Company in DMS is 34%. However, the Company is entitled to
70% of the net profit of DMS based on the shareholders’ agreement between the Company and
other joint venturers.

AKATHFE DMS IZiE 34%, (ERBANTHEAMEE AT B EG:E AASEHE
115 DMS [FFEAY 70%.

The Company has joint control over this investee as under the contractual arrangement,
unanimous consent is required from all parties to the agreements for all relevant activities.

REHE, AAIHZEREAIEGEHEEGE, MEHBREYTESSHET X
B

Management considered that the joint arrangement is structured as a limited company and
provides the Company and the parties to the agreement with rights to the net assets of the
limited company under the arrangement. Accordingly, this arrangement is classified as a joint
venture.

EEERS, ZAETHNRELA—RERRET, XRFAATIRGHEETHZERAT
FRERGEN. i, ZRHEBEAEELE.

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in material adjustment to the carrying amount of assets and liabilities within the next
interim period are:

TJREH T —PHEENAERAEEZREEAABRNEREARBRRMNEF A EELER
LI

Impairment of non-financial assets

FEE B E R

The Group assesses whether there are any indicators of impairment for all non-financial assets at
each reporting date. Goodwill are tested for impairment annually and at other times when such
indicators exist. Other non-financial assets (including investment in subsidiaries, joint ventures
and associated companies and finite life intangible assets) are tested for impairment when there
are indicators that the carrying amounts may not be recoverable. An impairment exists when the
carrying value of an asset or the cash-generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs to sell and its value-in-use.

AEERESPUBREAFMEMBFEREEROTARENR. HEEFETRE
AR, THEELEFROEMERETRENR. HtiEemEE (BRETRI.
mﬁﬁ¥&%w¢¥Mh”&ﬁﬁ%$@mﬁR E) %ﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁﬁ
EWEE, ETRENR. EEERSELETNREEEBERETREESE (BH
Qﬁ%ﬁﬁ%ﬁ%ﬂﬁﬁﬁﬁ%ﬁﬁ$%h%%)ﬁ,%ﬁ&ﬁﬁo

16



When value-in-use calculations are undertaken, management is required to estimate the
expected future cash flows from the asset or cash-generating unit and a suitable discount rate,
in order to determine the present value of those cash flows. Further details of the key
assumptions applied in the impairment assessment for investment in associated companies and
the carrying amounts of investment associated companies and intangible assets are described in
Notes 12 and 13 respectively.

EETEREERERS, BEEFRMFEEIREELEMNTERRKREREURE
BRBIEE, NREZFRERENEE. FABHOCERERETGEARANEIERRU
A MBAEMELEENRASENE—SHED BISHMEE 12 70 13,

Calculation of expected credit loss allowance

TR A S

When measuring expected credit loss (“ECL”), the Group uses reasonable and supportable
forward-looking information, which is based on assumptions and forecasts of future economic
conditions with consideration of the impact of the current macroeconomic uncertainties and how
these conditions will affect the Group’s ECL assessment. Loss given default is an estimate of the
loss arising on default. It is based on the difference between the contractual cash flows due and
those that the lender would expect to receive, taking into account cash flows from collateral and
integral credit enhancements.

AETEEHGERAEXL (ECL) B, AREEAFEAREXHMHNIENLER BEE8E
RERRETARNAVRBZATER, W75 B E R BB HEE AR E S RN
HEEREE. KRENEHERBRRE. ENRAESHENEMBRLNMES. TER
IHENRSREBITRHAKINRSRZBNEE, RREERBRAMTIEEEMHE
SRAVIR &R

Probability of default constitutes a key input in measuring ECL. Probability of default is an
estimate of the likelihood of default over a given time horizon, the calculation of which includes
historical data, assumptions and expectations of future conditions.

EBNRSHERHERBERN—ERE. ENXEHRERNEHEENZEQTEMAMGE
HEAHEORELEIR. BRERMERRERNTES.

In measuring ECL of loan to and amount due from an associated company, the Group uses cash
flow forecasts from the associated company over the period the Group expects to recover the
cash flows. The cash flow forecasts involve significant judgement and estimates in the forecasting
and projection of sales and operating cash flows for the subsequent years. As the calculation of
loss allowance on loan to and amount due from an associated company is subject to assumptions
and forecasts, any changes to these estimations will affect the amounts of loss allowance
recognised and the carrying amounts of loan to and amount due from an associated company.
The carrying amounts of loan to and amount due from an associated company at the end of the
reporting period are $2,805,000 (2024: $3,191,000) and 52,537,000 (2024: $2,376,000)
respectively.
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FEETERBCEER K BIREBCEFENTERERBXE, AKEFABHCETEAS
BiEHKERSAEHEMNIRSRETEN. REREBEAITRENUEEENHEEMEE
RWEREMTERMTATNERHE G, BENEHBRASCEER K EURESERIED
BREFBTEBURARBRETEN, ZEAsINTU8TE2CmBNBREB AR
BB REINREBAERENRAE. NREAR, FAHCEERIBRAERS %
BEESXEN B A 2,805,000 T (2024 £ ¥ 3,191,000 ) RFHE 2,537,000 T
(2024 £ #1'# 2,376,000 T) .

Management determines the loss allowance on trade receivables and contract assets by
categorising them based on their credit profiles, historical loss patterns and historical payment
profiles. The Group also assesses at the end of the reporting period whether there is any objective
evidence that the receivables and contract balances from individual customers is credit-impaired
based on factors such as insolvency, financial difficulties of the customer or significant delay in
repayments.

EERRBBVIRRMENEENERRL. BELBIAEAMELNRENETIE #
EHBERER. AREBTRBERRTIEECHFTEERRBERNEFNBBRREE
FBREENEE. TFHRMFREIBRECRERSFARMELERRE.

With the current macroeconomic uncertainties and inflationary pressures, the estimates on ECL
have included the expected effect on the recoverability of the Group trade receivables. Based on
the simplified approach, there was no significant exposure to the expected credit loss on trade
receivables and contract assets except for a subsidiary which using provision matrix to calculate
ECLs for trade receivables. The Group estimates the expected credit loss rates for each category
of past due status of the debtors based on historical credit loss experience with forward-looking
information. At every reporting date, historical defaults rates are updated and change in the
forward-looking estimates are analysed.

EN B EREBNTRENBIRE S, FAERRK NS By AEERIKRR
TRE M OTEREE. REHLE BTADRBEGCE EEKRSTENERES
5, BUEERHANEETFREABREARLAR. AEBREESLERBLER
MBIIEMER, S BaNRBANESERRAE. AEEARL0EEFELEY
R, WAL,

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECL is significant estimate. The amount of ECL is sensitive to changes in
circumstances and forecast economic conditions. The Group’s historical credit loss experience
and forecast of economic condition may not be representative of customers actual default in the
future.

HIBEMNELENER, HALERRNERERERZERBUENFESERNER.
EIERBRANESRERESCNTIBALERARER. ARENELEBBRKXLRM
HEBERRN TR METEAL ARREFRRNEBREDBIL.
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Estimation of net realisable values of inventories

77 B o BT FEA 45T

Management reviews for slow-moving and obsolete inventories and for inventories where there
are declines in net realisable value below cost, and writes down inventories for any such declines.
Management estimates the net realisable value for inventories by taking into consideration the
current economic condition, historical sales record, inventory ageing analysis, and subsequent
sales. Such an evaluation process requires significant judgement as it requires management to
exercise judgement in identifying slow-moving and obsolete inventories and making estimates of
the net realisable value to determine the appropriate level of write-down required. Any
significant changes in anticipated future selling prices and saleability may affect the carrying value
of inventories.

EEEHFENASNFER TSR METRERKMANTEETES, WEHEEMIL
BTHRRTFE. BEERBEXEENAEIAL. BRFEETHR. FERROTNEE
HERMHFENTERHME., SEFMAEFTEELHERYE FAATEREEREE
MRFERRERIFHETIRRNGEE, THUSRMMEETEET MEERBNEE LK.
RHARKREBNTHEENETERS A TR EFTEMNREEE.

The carrying amounts of the Group’s inventories at the end of the reporting period and the
amount of inventories written down for the financial year are $34,418,000 (2024: 33,259,000)
and $643,000 (2024: $655,000) respectively.

HRER, SEFERASENAMBERERLFE SRS AT 34,418,000 JT (2024
fF: #ri& 33,259,000 T) F H#& 643,000 7T (2024 £F: & 655,000 7T) .

Seasonal operations Z i E

The Group’s businesses are not affected significantly by seasonal or cyclical factors during the
financial period.

EBEMBHEN e RSB REMERELE.

Segment and revenue information TiZ E RN ER

For management purpose, the Group is organised into business segments, with each segment
representing a strategic business segment that offers different products/services. The Group has
four main business segments, Electrical and Technical Supply, Green LED Lighting, Security and
Integration Engineering Segments.

HREEER, KENABEEXN, SERFIRR—EEREXEN, RHEARNE
/BT . REERERERMENMHE. RR LD R, MERLeNESIENEEE
& RARF.
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These operating segments are reported in a manner consistent with internal reporting provided
to Chief Operating Decision Maker (“CODM”) that are used to make strategic decisions. The
CODM comprises the Group’s Chief Executive Officer, the Group’s Chief Operating Officer and
the respective segments’ Chief Executive Officer.
BEEERPIMNRE SR FEERKRE ("CODM" )it Bl R KA N B IRE —
3, COOMEEEEFHTE. SEEFEEENSHRIINEFRTEAMN.
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4.1

Reportable segments o] $f £ ZB 5

Electrical Green
and Technical LED Integration Cor- Elimi-
Supply Lighting Security Engineering porate nations Total

EXM LED {EE BA/IE AF AOPER 4t
RITHE RAERA =% BR#%

$7000 $000  $7000 $7000 $000  $'000 $7000
HETT HETT F¥TT H%Tr HETT H% T H#%Tra

1 January 2025 to 30 June

2025

2025 ££1 H1 H% 2025

F6 530 H

Segment revenue:

BW A

Sales to external

customers

ESMNERRFIHE 20,308 - 2,200 1,903 - - 24,411
Intersegment sales -

BSERFISEE 660 - 211 - (871) -

Total revenue -
Sl aast 20,968 - 2,411 1,903 (871) 24,411

Segment results
BEeHtE 3,502 - (149) (1,558) (2,492) - (697)

Share of profit/(loss) from
equity - accounted
a joint venture and
associates
LIRS & E i
XX XRER /(&
ig 404 (146) - - - - 258

Loss before tax

FRRIES1E (439)
Income tax credit 13
FriS eIk

Loss after tax

M1BiFE (426)

Depreciation and
amortisation

rEMEHE 674 - 130 347 - - 1,151
Interest income

ISV ON 4 - - - 137 - 141
Finance cost

BlE ALAS 347 - 8 4 - - 359

Other significant
non-cash items

HthEAFRLIEH 49 - 610 - - - 659
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Segment assets
EENE 91,665
Unallocated assets

RDBEE

Total assets
BEMEG

Segment assets includes
2L 77
Investment in a joint
venture and associates

REGELFMEBIL

£ 3,426
Additions to non-current

assets
EEREEE 274

Segment liabilities
B8R 26,363
Unallocated liabilities

ROBAE

Total liabilities
B E4E:

=

22

12,997

2,262

16,411

17,410

424

25,804

(38,105)

(36,712)

83,968

1,274

85,242

3,426

2,960

31,866

1,802

33,668



4.1 Reportable segments (Cont’d) o 45 2B F9(4%)

1 January 2024 to 30 June
2024

2024 ££1 H1 H% 2024
F6 530 H

Segment revenue:

BW A

Sales to external
customers

ESMNERE i B
Intersegment sales

ESEPFISHE

Total revenue
slsast

Segment results

B

Share of profit/(loss) from
equity —accounted a
joint venture and
associates

LIRS & E i

%&Eﬁﬁéﬁﬁﬁﬁﬁ% /(s
5 )

Profit before tax
BT RA
Income tax expense

Prising A

Profit after tax

g FEF

Depreciation and
amortisation
PrEMEEEE
Interest income
ISV ON
Finance cost
Other significant
non-cash items

Electrical Green
and Technical LED

Supply Lighting Security Engineering porate

ER M LED

RITHE RREH
$7000 $7000
ETT

Integration Cor-
Erg ERIE AT
zE BR#%
$’000 $’000 $’000

Elimi-
nations Total
AOEBR AT
$’000 $’000

WETT BT BT BT BT H%Tx

23,591 - 2,463 3,488 - - 29,542
339 - 77 42 - (458) -
23,930 - 2,540 3,530 (458) 29,542
4,892 - (1,497) (709)  (1,961) - 725
462 (85) - - - - 377
1,102

(551)

551

612 - 203 275 - - 1,090

4 - - - 146 - 150

323 - 13 - 3 - 339
(168) - 132 828 - - 792
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HthERIFREER

Segment assets
EENE 55,887 - 13,815 12,818
Unallocated assets

RDBEE

Total assets
BEMEG

Segment assets includes

DL E TS

Investment in joint a
venture and associates

REGELFMEBIL

£ 2,965 - - -
Additions to non-current

assets
P EIERENEE 652 - 477 423

Segment liabilities
RENE 25,696 - 3,695 4,084
Unallocated liabilities

R OEERK

Total liabilities

BEsEE

Significant non-cash items (other than depreciation and
amortisation) consist of the following:
BEMIFALER (FEMEERIN) BREUTAS:
Impairment loss on trade receivables

FEBIRFRRE 1R 2R

Reversal of provision for warranty

RESEHETM

Provision for warranty

REBSHER

Write down of inventories

FERE

Intangible assets written off

B & ENEE

24

6,508 — 89,027
1,671
90,698
— — 2.965
- - 1,552
643 - 34,117
2,707
36,824
Group £F
6 months ended
6 EA&ERR
30-Jun-25 30-Jun-24
$’000 $’000

Tt WETT

13 14
- (4)
- 30
646 655
- 105
659 800




4.2 Disaggregation of Revenue Y{ A\ /38

Electrical
and Technical Integration
Security Engineering Total
*’Enﬂlﬁﬁﬂ,\ﬂ% ke BATIERS A
$’000 $’000 $’000 $’000
T FTOT AT BETOT
6 months ended 30 June 2025

6 fE A& R 2025 £ 6 A 30 H

Timing of revenue recognition
Sl LV ON: S5
At a pointin time 20,308 1,826 284 22,418

e SELSIEED
Over time - 374 1,619 1,993

BE & B ] YRS

Total revenue 20,308 2,200 1,903 24,411
AT

6 months ended 30 June 2024
Timing of revenue recognition

SRS H B B
At a point in time 23,592 1,759 465 25,816

e SELSIEED
Over time - 703 3,023 3,726

BE & B ] YRS

Total revenue 23,592 2,462 3,488 29,542
Sl st

Geographical information
IS

Revenue information based on the billing location of customers as follows:

EREFet &N ERWT:

6 months ended

6 i B &R
30.6.2025 30.6.2024
$’000 $’000

Singapore
#hnig 16,618 20,332
Japan
HAK 2,975 3,819
Indonesia
ENfE 1,554 1,420
United Arab Emirates
(R vA =] ey /NI 234 1,337
Malaysia
55Y S 494 547
United States of America
E 120 370
Vietham
FUAEa] 749 240
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Denmark

Fo

United Kingdom
JaE
Netherlands
EiE

Other countries
HABER

242 210
58 204

196 197
1,171 866
24,411 29,542

Financial assets and financial liabilities £l EEH SR A (B

Set out below is an overview of the financial assets and financial liabilities of the Group and the
Company at 30 June 2025 and 31 December 2024

PUT RoBEB R A E]H 2025 42 6 H 30 H K 2024 £F 12 H 31 HEUERHYS:RlE 2 Sl e F

FREAIC -

Financial assets

SERHEE

Group £F

Financial assets at amortised cost

DUEEHRAST B SR E

Financial assets at fair value
through profit or loss

BRI A NEEEREZ &

HE

Financial liabilities

SRR

At amortised cost

BESH LA

Company /A 5]

30 June 31 December 30June 31 December

2025 2024 2025 2024

$’000 $’000 $’000 $’000
T T T T
19,070 24,638 11,997 6,983

i

4 4 - -
29,941 28,934 13,552 5,068
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6.1

(Loss)/Profit before taxation R 5 (E518)/;%F

Significant items EKIEH

(Loss)/Profit for the financial period is arrived after charging:

KE (E18) /1FF, MBRIATERE:
Amortisation of intangible assets

HE & EEH

Depreciation of property, plant and equipment
AeE. BEMR BINE

Intangible assets written off

B E ENH

Interest expense

FMEXZH

Provision of impairment loss on trade receivables
FE IR R R 18 21

Provision of impairment loss for intangible assets
B EERIBEEE

Provision for warranty

REBSHER

Write down of inventories

FEIREC

and crediting:

B

Foreign exchange (loss)/gain — net

BB ST (HBK)/ WA - 35

Gain on disposal of a property, plant and equipment
HEARBE. BEMRERE
Government grant income

BUFHE BN

Interest income from associated company
NSRS AN

Reversal of provision for warranty

REEEEHHE

27

Group £F
6 months ended
6 fE H&RR
30-Jun-25  30-Jun-24
$’000 $’000
wETrx #HETT

329 270
821 820
- 106
358 339
13 14
20 -

- 30
643 655
(157) 253
- 3
125 236
142 150
- 4



6.2 Related party transactions BBt 773 5

In addition to the related party information disclosed elsewhere in the condensed interim
financial statements, the following significant transactions between the Group and related
parties took place at terms agreed between the parties during the financial period:

BR T 1 & EH A s e R R BRI VT &R RON - T VISR BRI T 2 IR EE RAC B 4%
A e 7 TE AN P AR P e PR T

Group £F
4 months ended
6 fE A 451
30-Jun-25 30-Jun-24
$’000 $’000
¥ HrEToT

With jointly controlled entity

BEEtER

Dividend income 487 381
B BN

Sales of goods 126 164
HmiHE

Purchase of goods 8 158
HmiEE

With associated companies

SEBA ST

Sales of goods 554 992
HmisE

Purchase of goods 1,952 2,383
HmEE

Management fee income 20 18
BB

Interest income 137 150

FLEHA
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Income tax (credit)/expense FT{5f2 & H

The Group calculates the period income tax expense using the tax rate that would be applicable
to the expected total annual earnings. The major components of income tax expense in the
condensed interim consolidated statement of profit or loss are:
SEEABARERFERAEENREAEAYRERIEY . GREEHHERRTR
BRI EMTEANIBY &

Group £F
5 months ended
6 i B &R
30-Jun-25 30-Jun-24
$’000 $’000
T T
Current income tax 590 862
E PSR
Deferred tax (584) (311)
ARFERTIA
6 551
Over provision of income tax in prior years (19) -
B ERVE L Fr 15 21
(13) 551
8 Dividend B&F
Group
6 months ended
6 fIE B &R
30-Jun-25 30-Jun-24
$’000 $’000
T WETT

Tax-exempt one tier final dividend of 0.5 cents (2024:

0.7 cents) per share paid in respect of the previous

financial year 1,535 2,064
b — A BUF R S A e — 4R R R R

0.5 47 (2024 4 : ¥#£0.7 47 )
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10.

(Loss)/earnings per share (cents) & (E&18)/ 8% (9 )

Basic (loss)/earnings per share is calculated by dividing the net profit for the financial period
attributable to owners of the Company by the weighted average number of ordinary shares in
issue during the financial period:
BEARER(ER)/ BT L)(Z!KEZL TR AR ER B R AN ) B R 093 F BR U AR A T AR 2 3 17 @ A
M BETE B S

Group£H

6 months ended

6 {5 H &5

30-June-25 30-June-24
$’000 $’000
BT BT

Net (loss)/profit attributable to equity holders of the Company

s I N F R R A (RS 1R) A (3) 934

Weighted average number of ordinary shares outstanding

for basic and diluted earnings per share ("000)

MBI BTEBRINELARBEANTREEGRE

BRETR) 300,000 300,000

Basic (loss)/earnings per share (cents per share)

BEAGK(ER)/ B (2EEK) (0.00)* 0.31
Diluted (loss)/earnings per share (cents per share)
WREEER(ER)/ B (9EK) (0.00)* 0.31

The Group has no dilution in its earnings per share at 30 June 2025 and 30 June 2024.
SENERRERTE2025556 530H 1EF12024F6 H30H IE I B HHTE.

*Denotes amount less than (0.01) cent per share.

*RERERMNIE0.01) 7.

Net asset value per ordinary share I B &I RS &

Group £ Company A 5]
30-Jun-25 31-Dec-24 30-Jun-25 31-Dec-24

Net asset value per ordinary share

based on existing share capital

RIZ BRI A L BFFE  17.2cents 18.5 cents 4.0 cents 4.8 cents
= 17.2 9 18.5 4 4.0 9 4.8 9

Net asset value per ordinary share as at 30 June 2025 and 31 December 2024 are calculated based
on the number of ordinary shares in issue of 299,999,987.
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11.

12.

B E2025F6H30HF2024F12H31H 1, BEREBRIEEBERUBTIBEREE
299,999,987 &t E

Property, plant and equipment REJE. KERZRHE
During the six months ended 30 June 2025, the Group acquired assets amounting to $276,000
(30 June 2024 : $834,000) and did not dispose any assets during the year (30 June 2024 : 39,000).

R E20255F6 A30HILANER N, SEKEEEEH%276,0007T (202416 301 !
#E834,0000T ) . EAFERBEMETEE (202456H30H © 39,0007T) -

Investment in associated companies ¥ B Z 9IS

The Group’s investment in associated companies are summarised below:

AEEHMBARORERRLT:

Group £ Company /A 5]
30-Jun-25 31-Dec-24 30-Jun-25 31-Dec-24
$’000 $’000 $’000 $’000
wETx #FETx T  #FETT

Carrying amount

REEE

GLH Lighting Holding Pte Ltd - - -
and its subsidiaries (“GLH

Group)

GLH HABHIRAL AN PR A E]

HyAE ( "GLH &= )

BOS Marine Offshore 213 20 -
Engineering Corporation

BOS Marine B TF2 A

]

213 20 -

During the financial period, the Company performed an impairment review on its investment in
GLH Group. The recoverable amount of the investment in GLH Group has been determined based
on a value-in-use method using cash flow projections from forecasts approved by management
covering a five-year period and taking into consideration of the impact of the recent
macroeconomic uncertainties and rising interest rate in its determination of value in use and
discount rate.

R HHEA, ZIK’\TETGLHEIEI’]& SETTRERE. GIHEBREN TIRE ST
RBEREEZLZEE, REEREEEMENTFIRARSRETRR, YEELHEE
BRI EE M %IJZAEJ:?-H%;E T EABEMTRE
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13. Intangible assets E.EE

Main- Develop-
Acquired tenance ment
Goodwill technology contracts costs Total
R EEROL EESYY R dEET
$’000 $’000 $’000 $’000 $’000

T 8T 8T FETxT FETx
Group £[H
Cost (A~
At 1 January 2024 4,833 2,920 141 7,581 15,475
B2 2024 F 1 H1HIE
Additions - - - 1,413 1,413
Written off - - - (105) (105)
At 31 December 2024 4,833 2,920 141 8,889 16,783
E 2024 £ 12 A 31 Hik
Additions - - - 481 481
il
Restructuring under common - - - 1,460 1,460
control
B —f=H T EH
Deconsolidation of a subsidiary - - - (3,109) (3,109)
HEIFAE
At 30 June 2025 4,833 2,920 141 7,720 15,614

#HZE 2025 £ 6 H 30 Hil

Accumulated amortisation

L

At 1 January 2024 - 438 117 2,838 3,393
BE 2024 F1 H1HIE

Charge for the year - - - 564 564
AEEHEEH

At 31 December 2024 - 438 117 3,402 3,957
#HZE 2024 £ 12 A 31 Hik

Charge for the period - 36 - 293 329
A EEAEEH

Deconsolidation of a subsidiary - - - (1,380) (1,380)
NEFNE

At 30 June 2025 - 474 117 2,315 2,906

#HZE 2025 £ 6 H 30 Hil

Accumulated impairment

REHRE

At 1 January 2024

HE2024F1 H1HIE 4,548 2,482 24 107 7,161

At 31 December 2024 4,548 2,482 24 107 7,161
E 2024 £ 12 A 31 Hik

At 30 June 2025
#iE 2025 F6 30 Hik 4,548 2,446 24 - 7,018

Net carrying amount

WRIEFHE

32



14.

At 30 June 2025 285 - - 5,405 5,690
#HZE 2025 £ 6 H 30 Hil

At 31 December 2024 285 - - 4,973 5,258
B E 2024 £ 12 A 31 Hik

Impairment test for goodwill

A 1

Goodwill acquired in a business combination is allocated to the cash generating units (CGUs) that
are expected to benefit from that business combination. There is no indication of impairment as
at 30 June 2025. The carrying amount of goodwill is allocated as follows:
EBEHESHNREE N ERATEIRZERSHPESKRAMNE S EEENM(CGUs) » i
2025 £ 6 B 30 HIFERENR. mENRESEDEAT:

Group £F
30-Jun-25 31-Dec-24
$’000 $’000

#iETIT #ET T
Security segment:
EENR
Athena Dynamics Pte Ltd (“ADPL”) 185 185
T REN HFANFBR/AS)(“ADPL")

Integration Engineering segment:

BLETRESY:

Sea Forrest Engineering Pte Ltd (“SFE”) 100 100
Sea Forrest TIEFAABR/AS] ("SFE")

285 285

Financial assets at fair value through profit or loss FEiBIERNIFA A BEHEEZSREE

Group £F
30-Jun-25 31-Dec-24
$’000 $’000
Wit T
Quoted equity shares 4 4
EHRE
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15. Borrowings &=k

Group £ Company A 5]
30-June-25 31-Dec-24 30-June-25 31-Dec-24
$’000 $’000 $’000 $’000

wETT #HETxT FETT FETT

Amount repayable within one year or on

demand

—F AR T ER Z B

Secured 11,555 10,554 - -
ER

Unsecured 801 1,052 - -
IEIR

12,356 11,606 - -

Amount repayable after one year

—F BB

Secured - - - -

BR
Unsecured 159 474 - _

EER

159 474 - -

Total borrowings 12,515 12,080 - -

st
ATKAEER

The Group’s banking facilities were secured by the following:

FESBTEAEEHNTER:

(a) Legal charge on the Group’s leasehold properties with net book value of $15.3 million (31
December 2024 : $15.5 million);

SEEEEEESERR REBESIE 1530 BT(2024 F£12 31 H: #1550
E7)

(b) Corporate guarantee by the Company.
ANEER
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16. Share capital J&7&

17.

Group and Company £ B & /AT

30 June 2025 31 December 2024
Number of Total share Number of Total share
issued shares capital issued shares capital
B 7R R A BB 1TAEL R K
’000 $’000 ’000 $’000
TFh% TFh% TFh% TFh%
Issued and fully paid up
BT A B
Balance at 30 June 2025 and 31
December 2024
2025 46 H 30 H K 2024 412
A 31 B&rER 300,000 58,535 300,000 58,535

The Company did not hold any treasury shares as at 30 June 2025 and 31 December 2024.
i3 2025%F6 H30HEL20244F12 H31H 1F » A EREFA (E{0]E A -

The Company’s subsidiaries do not hold any shares in the Company as at 30 June 2025 and 31
December 2024.
2202506 H30HE12024F12 A31H 1F » AF 2 FAEIRFFAEAAA SR -

Subsequent events {& 4B+

There are no known subsequent events which have led to adjustments to this set of condensed
interim financial statements.

BAEEMNBESHEEE ARG HN M BREATRETHE.
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BH GLOBAL CORPORATION LIMITED HE}EIBER > 2 FRA T
Condensed Interim Financial Statements f& Bf S B BA 75 3R 3=
For the Six Months Ended 30 June 2025 (“1H2025”) 2025 ££6 83 30 H1t/x{EAB (“1H2025”)

OTHER INFORMATION REQUIRED BY LISTING RULE APPENDIX 7.2
i F %7 2Fr R H AL E &R

2.

Review BE

The condensed statements of financial position of BH Global Corporation Limited and its
subsidiaries as at 30 June 2025 and the related condensed consolidated statement of
comprehensive income, condensed consolidated statements of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended and certain
explanatory notes have not been audited or reviewed.

IIEIREK D ERE T A S8 E20255F6 308 1L Ay E ¥ FE R IR K MBMNERE
fHireBas. GREHERSSRNEPHEHESRESR EEBRBUERPRERZN
BE.

Review of Performance of the Group £ [B ¥ 450

(A) Financial Performance of the Group (1H2025 vs 1H2024)

S£E BB ES (1H2025 vs 1H2024)

Revenue & l§

Group £F
1H2025 1H2024 %
Bt
$’000 $’000 Change
T T SEE)
Electrical and Technical Supply 20,308 23,591 (14)
BRARL L E
Security 2,200 2,463 (26)
ey
Integration Engineering 1,903 3,488 (45)
BETRERB
Total revenue 24,411 29,542 (17)
& st

Electrical and Technical Supply ERMFHAT{LE
For 1H2025, revenue from the Electrical and Technical Supply Division decreased by $3.3 million

as compared to 1H2024 mainly due to lesser revenue from shipyards.
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2025 fF FF, BRMNMBWHEEIFIAUNLL 2024 £ E R T HTE 330 B, TE
JRE R IEARRR AN o

Security {BRE R €

The lower revenue is mainly due to liquidation of OMS.

WNRDEEERA OMS EE,

Integration Engineering B4 T1RIRTE
The decrease in revenue for the Integration Engineering Division by $1.6 million is attributed to
decrease in recognition of project revenue.

BETERBBNRDHE 160 Bx, REEHERBRARIIHD.

Gross profit EFi

The Group's overall gross profit decreased from $11.8 million in 1H2024 to $9.5 million in 1H2025.
This is mainly due to decrease in revenue. The Group’s gross margin remained relatively
comparable, decreasing marginally from 40% in 1H2024 to 39% in 1H2025.

SEEREFN 2024 F£ FFFHFE 1,180 BT THEE 2025 F£ FFFERIFHTE 950 BT,
ETFEERRBANED . EENEFNEEFEFIHHEEARK, £ 2024 F FEFH 40%/)0\0F
TFEZE 2025 £ _FHF Y 39%,

Gain on deconsolidation of subsidiaries /A S

During the period, the Group recorded a gain of $1.2 million arising from the deconsolidation of
OMS and SASA APAC Pte. Ltd. amounting to $1.1 million and $0.1 million respectively.
AEIFFEARIN, B E OMS 1 SASA APAC Pte. Ltd.By#7 53,43 5IER 5 7 #7# 110 EoHHHE
10 Expliss, L 120 Bx,

Other operating income H {48 g A

The Group recorded a loss in foreign exchange of $0.2 million in 1H2025 as compared to a gain
of $0.3 million in 1H2024 mainly due to weaker USD.

M 2025 fF ERFERIBEIE 20 BT, 2024 F ¥ FRIAHE 30 Ex, TERETT

Operating expenses 2 ¥ &

Selling & Distribution expenses decreased by $0.3 million from $7.5 million in 1H2024 to $7.2mil

in 1H2025. The variance was mainly attributable to the following:

SHEMDHE AW 2024 £ FFFHFMIE 750 EITRED T 30 BT E 2025 £ FFFAIH

720 &7t. ZEFEHERUTHEER:

- Decrease in travelling, entertainment and advertising expenses mainly due to closure of
Omnisense Systems USA, Inc of $0.2 million

- Zik. BMERBESERRY), TZ/REZ/MEAT Omnisense Systems USA, Inc., &7

Wik 20 BT,

Both administrative expenses and finance cost remain comparatively unchanged.

B AR A R AR R,
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(B)

Share of results of a joint venture 2% & & %1835
The decrease in share of profits of a joint venture was due to lower profits recorded by the
Group’s joint venture for 1H2025.

BELXRIFBENTRL RARKEGES KA 2025 F LR FERENFE TR,

Share of results of associated companies ;2% BBk 21825

The Group’s associated companies are namely GL Lighting Holding Pte. Ltd. (“GLH”) and BOS
Marine & Offshore Engineering Corporation (“BOSMEC”). During the period, the Group shared a
gain of $0.1 million from BOSMEC. This gain is offset by the Group’s share of loss of $0.3 million
from GLH, resulting in a net loss of $0.2 million in 1H2025.

EE N E /A5 EFE GL Lighting Holding Pte. Ltd. ( [GLH] ) #1 BOS Marine & Offshore
Engineering Corporation ( [BOSMEC] ) ., ARBAFEEARI N, H£BE{ BOSMEC :2%|U4ZE A¥T
10 Bor, ZWEWEER GLH RIIMFTHE 30 EE8THlE, B35 2025 £ F¥FF
EEHTHE 20 BT,

Net loss for the period Z&Hj;%18

The Group registered a net loss of $0.4 million mainly due to lesser revenue offset by a gain on
deconsolidation of subsidiaries.

SEFEHEETE 0BT, TRERERSBRNBRDH TR S)IF R rss.

Financial Position of the Group B ETFE£E

Inventories &

Inventories increased by $1.2 million from $33.3 million as at FY2024 to $34.4 million as at
1H2025. This is mainly due to increase in Electrical and Technical Supply division of $1.9 million
and offset by the decrease in Integrated Engineering amounting to $0.7 million.

FEAE 2024 BAERIHTEE 3,330 BITIB AN 120 BITE 2025 FF X F AU 3,440 BT,
EEXREHNRERMEMHBEERFUEINT FE 190 B, ERBEIRERFIRDIHE 70
& ITIrHE

Trade receivables FEUIRTR

Trade receivables decreased by $0.5 million from $12.4 million as at FY2024 to $11.9 million as
at 1H2025. This is mainly due to decrease in Electrical and Technical Supply by $1.4 million and
offset by the increase in Integration Engineering and Security division by $0.9 million.

BB ZIRFIE 2024 FAFERYET 1,240 ETREDHTE 50 BLE 2025 F EFFHHE
1,190 BT, EEXBEHRERMMHBERFIRLD 7 H#E 140 Bx, BHEEIENS
B2 ERFIIRAN T #HE 90 BITATHUA.

Contract assets S4E E

Contract assets decreased by $1.3 million from $2.2 million as at FY2024 to $0.9 million as at
1H2025. This is mainly due to Integrated Engineering and Security Division amounting to $0.8
million and $0.5 million respectively. The main reason for their decrease is due to project
completion leading to contract asset being billed and recognised as revenue.
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(€)

BREEN 2024 BERIFEE 220 TR HE 130 BT E 2025 £ EFFRIFTE 90 BT,
EERFERNES TERERTEMPIN 2RSS 80 BTHHE 50 Bx. EmE
MPINZHED TERERE BT LEHMENE ERKMRTI BB,

Trade payables fE{JRER
Trade payables increased by $1.5 million from $5.5 million as at FY2024 to $7 million as at 1H2025.
This is mainly due to increase in Electrical and Technical Supply by $1.6 million.

B 7 BAFIENE 2024 BAEEAY F176 550 BITIENET T 150 BITE 2025 £ F L F AT 700
B, BEREHRERMEMABEFIUEINT #k 160 BT,

Borrowings 155X
Total bank borrowings (current and non-current) remain relatively comparably unchanged..

IRITERAEE (RBMIERE) RISHEREEESL.

Capital Reserves & A &

Capital reserves increased by $1.4 million from $1.2 million as at FY2024 to $3.6 million as at
1H2025. This is mainly due to the excess of consideration paid over assets and business acquired
by ITS from OMS of $3.7 million, offset by a transfer of an existing capital reserve of $1.3 million
to accumulated loss as a result of liquation of OMS.

BARfEAETL 2024 BRI 120 BTN 140 BITE 2025 F FFFHIFH 360 BT.
EXEEEA TS Wi oMs BEMEFFA A EEBIRH 370 £5T, EF omMS BE
i 130 BFTHEA EAREEAREE, EMIKETE—EBX.

Cash flow review IR € /% Ol BE

Cash generated from operating activities in 1H2025 was $0.3 million as compared to net cash
used in operating activities of $1.9 million in 1H2024 mainly due to decrease in contract assets
and increase in payables offset by increase in inventories.

2025 FF FFFERERBELENIRESAFE 30 BT, 2024 F ¥ FEEEHFRERS
k1908, TERRERENEERS, BAFKIEEN, EHREFENMRE.

The net cash flows used in investing activities in 1H2025 was $0.3 million, mainly due to decrease
in development costs.

2025 fF FFFIREEIFRERLHE 30 Bx, TRRERZBFHEARRED

The Group registered a net cash used in financing activities of $2.2 million in 1H2025 as compared
to net cash from financing activities of $0.3 million in 1H2024 mainly due to lower drawdown of
short-term borrowings.

2025 F E¥F, KEMEGEFRERLIE 220 BT, M 2024 F EFFRIEIHENFR
ERSHE 30 B, TRFERZRMEFIRERD .
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3. Variance from prospect statement Sl =AM ZER

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

ZHERBGRROTEARF ML, RERERERZBEHEE

The actual results are in line with the profit guidance released by the Company on 6 August
2025.

BRM IR A I AN T)2025F8 A6 H MBS 5. .

4. Outlook fREE

Industry Trends and Competitive Conditions

ERSPRHEFIRA

The global maritime and offshore engineering sectors are navigating a complex mix of trade
disruptions, environmental mandates, digitalization transformation, and labour pressures. Despite
these challenges, the Group remains resilient and well-positioned for growth through targeted
investments in green technologies, digital platforms, and technical marine services.
CIKEFHBFRIEEXITARESTE . REHAE. FUEBRREHNBRHNEZENRE. &
EBT, AKEMRREIESEEH, WBEBHEHMHRERFERE. B8 REERA
RS, BAREBREERFER.

Singapore continues to strengthen its position as a maritime innovation and sustainability hub,
supported by forward-looking policies and infrastructure. Strong offshore energy demand is expected
to continue into 2025, particularly in the offshore O&G and renewables segments. With major yards
in China and Korea operating at full capacity, Singapore has regained relevance in niche shipbuilding,
conversion, and high-value retrofits.

N IHEZE HES BRI ERRBMALA, RERIEMBREERERNOZS.
BEFRERB RTEAINEEE 2025 F, HiAl28 LRRMBERRSTERE. EEHEEEEE
EARRAERD W, FIRAETERNREE. ERESHIMEENETEFARRAERML,

Geopolitical and Economic Landscape

HARBUS RAEERS

Persistent global tensions—including Red Sea disruptions, US-China decoupling trends, and the
ongoing Russia-Ukraine conflict—have caused widespread changes in shipping routes and freight
costs. In addition, rising tariffs have further increased cross-border costs and market uncertainties.
These developments have added pressure on global supply chains.

ERBUABBFHER R—EROEMETE. XTREESE, NERASBFSBHEMERE
EEBARBERIRNE, s, R LEFME— PRI BRRAT TSN HEE N, EL#®
REGFDATIRUBRETRTEXES.

Nevertheless, the ASEAN region continues to see progressive infrastructure development, especially
in renewable energy and port expansions. Increased reliance on regional marine suppliers presents
new opportunities for the Group’s marine electrical, lighting, and technical solutions.

BEWML, RipbENERERDETEES,  THEAFERRESOFEETENER.
HEHEBEHERNKEERET, hAXKENMMER. R\REMBRTTRTIIEHE.
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Digital Transformation in Maritime Operations

BEEEA R A

The maritime sector is undergoing accelerated digital adoption, including Al-driven logistics, e-
procurement, autonomous operations, and cybersecurity compliance mandated by the International
Maritime Organization (IMO).
BEEEFMERENGALA LM, SEAIEERHNYREE. SFRE. BI2ERA,
URRAZEBESEAMS (IMO) REFTETHRBRRTEARIER.

The Group’s Cyber Security Division continues to grow, delivering operational technology (OT)
protection, risk assessments, and IMO compliance solutions for vessel operators. These digital
offerings are gaining traction, particularly as shipowners demand faster, safer, and more transparent
supply chains.

AEERBREEXDTEMR, RESERK (01) bE. ARHER IMO EHRRTTR
THAIEER . BERMURBEZRL B TIHEMR, LTHEMRERERE, T2 RFEY
MHEERSERENERLT.

Sustainability and Decarbonization Efforts

FKAE S RIRITEY

The IMQ’s decarbonization measures and the EU Emissions Trading Scheme (ETS) have accelerated
fleet retrofitting and the transition to green fuels. Locally, the Maritime and Port Authority of
Singapore (MPA) continues to support the electrification of harbour craft and the trial of alternative
fuelled vessels.

B EEAS (IMO) RUREERAXEERRKAEZZHIE (EU ETS) {RfEfifinRaiikk, I
ok EREl. A, BGOSR EARBEER (MPA) HEREBOMMERIL MK
BB ERETE.

The Group is positioned to support this transition through its expertise in vessel electrification and
energy storage systems, LED lighting and energy-efficiency retrofits, Digital power management
systems, and Green marine piping solutions. By aligning with Singapore’s maritime decarbonization
blueprint, the Group is able to offer turnkey green solutions to the Maritime industry.

ARBENMBRARERREFSE. LD BBRBRENE. BUE) ERRGRSCRIME
ERANTESRAAATLEY, LANKSSFEROREND, HHRAYIMEEELH
BE, ARERARTRHEARECEENR,

Workforce Development and Technological Integration

ANBRBERABEES

Singapore’s maritime industry faces structural labour shortages, particularly in technical and
sustainability-focused roles. The Sea Transport ITM has been refreshed to emphasize mid-career
mobility, vocational training, and digital fluency. In response, the Group continues to invest in
automation and lean engineering processes to help offset manpower challenges. In parallel, the Group
provides training programs in green technology, cybersecurity, and smart engineering to futureproof
its workforce and enhance long-term competitiveness.

WL SEEXMBAEEANER, BHSERMNMEKEEREE. BEHIER (Sea
Transport ITM) EEFTEH, EFPEEE. BEIGRBENEE. ERLE, AKEE
ERERBEBIRELRAR, DBHANNE., HitER, AKEGRREERET. Hi%
LEREBTEFEIRE, MREABIRNTHEERRIHSE .
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The Group is focused on sustaining growth through the expansion of green maritime technologies to
meet evolving regulatory and customer demands, the continued development of digital platforms and
cybersecurity offerings in line with IMO and port requirements, and the scaling of marine engineering
and retrofit capabilities. These strategic directions position the Group to play a leading role in
Singapore’s maritime transformation. The Group will remain vigilant and competitive to tackle the
ever-changing maritime landscape, ensuring our long-term relevance and resilience amid continued
industry transformation.

AEESFERSREEERATNER, NEARBRBRIERERTFER, BFFRCENF
BHMRLZ RS, 6 MO RABEOZEE WHEXEEIHEENEEEFREN., BERETE
FHRAKBEFNINEEEEAERETMEREAC. AKESIFHERIFLEHFEFEH, UE
ZENEEIRE, BMREEFLEAEVREPEFRENOMEDSEBEIIMN.

5. Dividend J&FI

(a) Whether an interim (final) ordinary dividend has been declared (recommended)

eRCEMEERY (HR) TakkE (EER)
None.
(b) (i) Amount per share x4 %8
Not applicable. & H .
(b) (ii) Previous corresponding period ZF [5] £
None. %,
(c) Whether the dividend is before tax, net of tax or tax exempt. If before tax or net of tax, state

the tax rate and the country where the dividend is derived. (If the dividend is not taxable in
the hands of shareholders, this must be stated)

B FIERE AT - BRI R - QIR ENATEWNIR - SRR RNIRE R SIS - (40
FRHEHIA IR A R85 » RILEERBH © )
Not applicable. & 5.
(d) The date the dividend is payable B& %27 H &5
Not applicable. &
(e) The date on which Registrable Transfers received by the company (up to 5.00 pm) will be

registered before entitlements to the dividend are determined

AR EIEERESERAMNERBFELHE (£ T45:008)
Not applicable. & .

(f) If no dividend has been declared (recommended), a statement to that effect and the
reason(s) for the decision
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WMRLZERERS (BF)  RIRERAHEBRZHNRENES

No dividend has been declared or recommended for the financial period ended 30 June 2025
in view of the Group’s operational and financial cash needs.

ENEBENESMEFIREST R, & = 2025%F 6 B 30 HIENMBHBA S B
IRFERS .

6. Interested Person Transactions (“IPTs”) FIZEREAZXZ S ("IPTs")

If the Group has obtained a general mandate from shareholders for IPTs, the aggregate value of
such transactions as required under Rule 920(1)(a)(ii). If no IPT mandate has been obtained, a
statement to that effect.

WIERLEFCIEGR R IPTHY— et - B SAMEARIZS920(1)(a) (i)FRARE © Q1A ]
ARAETFHIPT B AIFE Ry L o 38 A -

The Group has not obtained a shareholders’ mandate pursuant to Rule 920 of the Listing Manual
of the Singapore Exchange Securities Trading Limited.

SR e ARAESH IR S S P B FSE 920 (FRIEFS AR IAE -

7 Confirmation that the issuer has procured undertakings from all its directors and executive
officers (in the format set out in Appendix 7.7) under Rule 720(1)

HERRTASERBRAT00)RAEEENHITE RETFRE (MHR7.70HENKR)

The Company hereby confirms that it has procured undertakings from all its directors and
executive officers under Rule 720(1) of the Listing Manual of the SGX-ST.

AN EIFFIEHERE > HEMREHTCAT LT 56 7200 FRIERSATA ESE T T AN BHYKGES -

8 Negative confirmation pursuant to Rule 705(5) of the Listing Manual

Rix £ FHE 705(51%E ERERE

The Board of Directors confirms that, to the best of its knowledge, nothing has come to its
attention which may render the unaudited interim financial results for the financial period ended
30 June 2025 to be false or misleading, in any material respect.

EHEGHERL > BT > (A SIUT A AT AEEEE 2025 56 A 30 H LM E AR RS T
Ay HARA S G SR R R B R B MY S L UE B E RS

On behalf of the Board of Directors
REREEZ

Vincent Lim Hui Eng Patrick Lim Hui Peng
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MHIE RS

Executive Chairman and Chief Operating Officer
Chief Executive Officer BESER
BT EFHRERRTE

12 August 2025
20258 H 12 H
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