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kp oy EES 2 (28,562) 76,537 (23,341) 79,736
HLFEMBEEZHLFTE 2,048 (2,171) - -
[EEZ RN 1,294 598 1,073 551
RN (21,623) (16,298) (21,603) (16,298)
Frw i {1 (46,843) 58,666 (43,871) 63,989
ALY 2,329 2,599 2,528 1,637
g (44,514) 61,265 (41,343) 65,626
BusmeHE
BET R EA

EE B Y2 B L E L 728 7,436 - -
S REAN .

EXE| DRy EER L REE (RE) (39,471) (37,864) (39,471) (37,864)
AP B F (38,743) (30,428) (39,471) (37,864)
AP EEFE A (83,257) 30,837 (80,814) 27,762
A TFB

B 1 (42,895) 61,471 (41,343) 65,626

2y dE F (1,619) (206) - -

($44,514) $61,265 ($41,343) $65,626
FEARE R R

I 1 (81,638) 31,043 (80,814) 27,762

A F (1,619) (206) - -

&3 ($83,257) $30,837 ($80,814) $27,762
Fu@ap(R)

AAF L P

EHFEERS AP RL ($0.07) $0.10 ($0.07) $0.11
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%‘f *
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BN X
BT AR EAEIFE LD
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BEPAEANIFE LB U ELEE ¢
BEA B FLFEF L RERT RO ALY EFEZ RHNEGRE) (94,263) (46,382) (94,263) (46,382)
APHEFEFF (85,160) (36,641) (94,263) (46,382)
APELE L (108,393) 94,341 (112,611) 38,496
ECER)TF B
A 2p%a (21,464) 131,298 (18,348) 84,878
g E (1,769) (316) - -
($23,233) $130,982 ($18,348) $84,878
FEHERWE R
A 2p%a (106,624) 94,657 (112,611) 38,496
2 dE E (1,769) (316) - -
& 3 ($108,393) $94,341 ($112,611) $38,496
FRFH(R)
A AT P
ENE R A2l ($0.04) $0.22 ($0.03) $0.14

(g2 sginit ApMaEdR 4 2 - 30A)
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ﬂ?é 2R EE
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MERFTAZL ﬁX%%:
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KOFHKEHEr 284 s 2 KA 38,356 16,279 38,356 16,279
A REMTERER TS A - 50,720 - -
il L 2 H T 48,000 - - -
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Tycoons Worldwide Group (Thailand)
Public Company Limited and its subsidiaries
Review report and consolidated and separate financial
information
For the three-month and six-month periodsended
30 June 2024



Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

| have reviewed the accompanying consolidated financial information of Tycoons Worldwide Group
(Thailand) Public Company Limited and its subsidiaries (“the Group”), which comprises the
consolidated statement of financial position as at 30 June 2024, the related consolidated statements
of comprehensive income for the three-month and six-month periods then ended, and the related
consolidated statements of changes in shareholders’ equity and cash flows for the six-month period
then ended, as well as the condensed notes to the interim consolidated financial statements.

| have also reviewed the separate financial information of Tycoons Worldwide Group (Thailand)
Public Company Limited for the same periods (collectively “the interim financial information”).
Management is responsible for the preparation and presentation of this interim financial information
in accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility

is to express a conclusion on this interim financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Khitsada Lerdwana
Certified Public Accountant (Thailand) No. 4958

EY Office Limited
Bangkok: 8 August 2024



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statement of financial position
As at 30 June 2024
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2024 31 December 2023 30 June 2024 31 December 2023

(Unaudited (Audited) (Unaudited (Audited)

Assets

Current assets

but reviewed)

but reviewed)

Cash and cash equivalents 470,872 493,771 423,973 401,591
Trade and other receivables 3 295,475 199,447 267,392 199,447
Inventories 1,953,912 1,424,744 1,911,861 1,424,744
Advance payments for goods and services 2 391,473 24,447 380,875 24,447
Valued added tax refundable 112,905 66,758 107,388 66,758
Other current financial assets 12,396 143 12,396 143
Other current assets 14,753 12,598 13,245 12,588
Total current assets 3,251,786 2,221,908 3,117,130 2,129,718
Non-current assets

Restricted bank deposits 83,052 71,000 83,052 71,000
Other non-current financial assets 215,796 333,624 215,796 333,624
Investment in associate 320,256 309,559 167,901 167,901
Investments in subsidiaries 4 - - 264,389 214,890
Investment properties 329,131 329,336 - -
Property, plant and equipment 2,525,631 2,398,887 2,369,045 2,398,887
Deferred tax assets 52,100 34,805 82,571 63,137
Other non-current assets 85,297 76,997 85,248 76,997
Total non-current assets 3,611,263 3,554,208 3,268,002 3,326,436
Total assets 6,863,049 5,776,116 6,385,132 5,456,154

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2024

Liabilities and shareholders' equity
Current liabilities

Short-term loans from financial institutions
Trade and other payables

Advance received from customers
Income tax payable

Other current financial liabilities

Other current liabilities

Total current liabilities

Non-current liabilities

Provision for long-term employee benefits
Other non-current liabilities

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

596,748,900 ordinary shares of Baht 7.5 each

Issued and fully paid-up

596,748,900 ordinary shares of Baht 7.5 each

Retained earnings
Appropriated - statutory reserve
Unappropriated

Other components of shareholders' equity

Equity attributable to owners of the Company

Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

30 June 2024

31 December 2023

30 June 2024

31 December 2023

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

1,584,639 808,465 1,584,639 808,465
437,435 161,229 429,316 161,148
68,818 56,490 63,618 56,490

- 4,512 - 4,512

217 7,486 217 7,486
2,384 2,862 2,352 2,862
2,093,493 1,041,044 2,080,142 1,040,963
59,306 56,896 59,306 56,896
300 300 300 300
59,606 57,196 59,606 57,196
2,153,099 1,098,240 2,139,748 1,098,159
4,475,617 4,475,617 4,475,617 4,475,617
4,475,617 4,475,617 4,475,617 4,475,617
9,800 9,800 9,800 9,800
137,345 158,809 35,920 54,268
(259,359) -174,199 (275,953) -181,690
4,363,403 4,470,027 4,245,384 4,357,995
346,547 207,849 - -
4,709,950 4,677,876 4,245,384 4,357,995
6,863,049 5,776,116 6,385,132 5,456,154

The accompanying notes are an integral part of the financial statements.

Directors



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income

For the three-month period ended 30 June 2024

Profit or loss:
Revenues

Sales

Gains on exchange rates
Other income

Total revenues
Expenses

Cost of sales

Reduction of cost of inventory to net realisable value

Selling and distribution expenses

Administrative expenses

Reversal of allowance for expected credit losses
Losses from raw material purchase contracts
Total expenses

Operating profit (loss)

Share of profit (loss) from investment in associate
Finance income

Finance cost

Profit (loss) before tax income

Tax income

Profit (loss) for the period

Other comprehensive income:

Other comprehensive income to be reclassified
to profit or loss in subsequent periods:

Share of other comprehensive income from

investment in associate - net of income tax

Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Losses on changes in value of equity investments
designated at fair value through other
comprehensive income - net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Separate financial statements

2024 2023 2024 2023
910,142 1,619,772 891,355 1,632,708
10,540 24,185 10,540 24,185
2,404 3,365 2,404 3,365
923,086 1,647,322 904,299 1,660,258
871,187 1,481,273 850,421 1,491,500
6,163 6,834 6,163 6,834
877,350 1,488,107 856,584 1,498,334
26,890 38,214 26,218 38,214
47,353 44,109 44,783 43,619
(20) - (20) -
75 355 75 355
951,648 1,570,785 927,640 1,580,522
(28,562) 76,537 (23,341) 79,736
2,048 (2,171) . .
1,294 598 1,073 551
(21,623) (16,298) (21,603) (16,298)
(46,843) 58,666 (43,871) 63,989
2,329 2,599 2,528 1,637
(44,514) 61,265 (41,343) 65,626
728 7,436 - .
(39,471) (37,864) (39,471) (37,864)
(38,743) (30,428) (39,471) (37,864)
(83,257) 30,837 (80,814) 27,762

The accompanying notes are an integral part of the financial statements.




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the three-month period ended 30 June 2024

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023

Profit (loss) attributable to:
Equity holders of the Company (42,895) 61,471 (41,343) 65,626
Non-controlling interests of the subsidiaries (1,619) (206)

(44,514) 61,265
Total comprehensive income attributable to:
Equity holders of the Company (81,638) 31,043 (80,814) 27,762
Non-controlling interests of the subsidiaries (1,619) (206)

(83,257) 30,837
Basic earnings (loss) per share
Profit (loss) attributable to equity holders of the Company -0.07 0.10 -0.07 0.11

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income

For the six-month period ended 30 June 2024

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

2024 2023 2024 2023

Profit or loss:
Revenues
Sales 2,108,826 2,945,306 2,105,367 2,968,736
Gains on exchange rates 621 29,152 621 29,152
Other income 8,445 10,765 8,445 10,765
Total revenues 2,117,892 2,985,223 2,114,433 3,008,653
Expenses
Cost of sales 1,978,457 2,732,316 1,971,947 2,751,473
Reversal of reduction of cost of inventory

to net realisable value (10,277) (16,325) (10,277) (16,325)

1,968,180 2,715,991 1,961,670 2,735,148

Selling and distribution expenses 51,286 67,577 50,614 67,577
Administrative expenses 93,250 84,662 90,305 83,920
Reversal of allowance for expected credit losses (1,473) (395) (1,473) (395)
Reversal of losses from raw material purchase contracts (492) (3,132) (492) (3,132)
Reversal of losses from impairment of non-financial assets (3,702) - (3,702) -
Total expenses 2,107,049 2,864,703 2,096,922 2,883,118
Operating profit 10,843 120,520 17,511 125,535
Share of profit from investment in associate 1,446 62,546 - -
Finance income 1,481 641 1,260 594
Finance cost (32,851) (37,787) (32,831) (37,787)
Profit (loss) before income tax expenses (19,081) 145,920 (14,060) 88,342
Income tax expenses (4,152) (14,938) (4,288) (3,464)
Profit (loss) for the period (23,233) 130,982 (18,348) 84,878
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods:
Share of other comprehensive income from

investment in associate - net of income tax 9,103 9,741 - -
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods:

Losses on changes in value of equity investments

designated at fair value through other

comprehensive income - net of income tax (94,263) (46,382) (94,263) (46,382)
Other comprehensive income for the period (85,160) (36,641) (94,263) (46,382)
Total comprehensive income for the period (108,393) 94,341 (112,611) 38,496

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)
For the six-month period ended 30 June 2024
(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements  Separate financial statements

2024 2023 2024 2023
Profit (loss) attributable to
Equity holders of the Company (21,464) 131,298 (18,348) 84,878
Non-controlling interests of the subsidiaries (1,769) (316)

(23,233) 130,982

Total comprehensive income attributable to
Equity holders of the Company (106,624) 94,657 (112,611) 38,496
Non-controlling interests of the subsidiaries (1,769) (316)

(108,393) 94,341
Basic earnings (loss) per share
Profit (loss) attributable to equity holders of the Company -0.04 0.22 -0.03 0.14

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity

For the six-month period ended 30 June 2024

Balance as at 1 January 2023
Profit (loss) for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries

Balance as at 30 June 2023

Balance as at 1 January 2024
Loss for the period
Other comprehensive income for the period
Total comprehensive income for the period
Increase in non-controlling interests

of the subsidiaries (Note 4)

Balance as at 30 June 2024

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Equity attributable to owners of the Company

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Share of other

Total other

Total equity

Equity attributable

Issued and comprehensive income  components of attributable to to non-controlling Total
paid-up Appropriated - from investment shareholders' owners of interests of shareholders'

share capital statutory reserve Unappropriated Fair value reserve in associate equity the Company the subsidiaries equity

4,475,617 8,200 24,225 (102,605) (73) (102,678) 4,405,364 114,014 4,519,378

- - 131,298 - - - 131,298 (316) 130,982

- - - (46,382) 9,741 (36,641) (36,641) - (36,641)

- - 131,298 (46,382) 9,741 (36,641) 94,657 (316) 94,341

- - - - - - - 94,256 94,256

4,475,617 8,200 155,523 (148,987) 9,668 (139,319) 4,500,021 207,954 4,707,975

4,475,617 9,800 158,809 (181,690) 7,491 (174,199) 4,470,027 207,849 4,677,876

- - (21,464) - - - (21,464) (1,769) (23,233)

- - - (94,263) 9,103 (85,160) (85,160) - (85,160)

- - (21,464) (94,263) 9,103 (85,160) (106,624) (1,769) (108,393)

- - - - - - - 140,467 140,467

4,475,617 9,800 137,345 (275,953) 16,594 (259,359) 4,363,403 346,547 4,709,950




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the six-month period ended 30 June 2024

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Other components of

Issued and Retained earnings shareholders' equity Total
paid-up Appropriated - Other comprehensive income shareholders'

share capital statutory reserve Unappropriated Fair value reserve equity
Balance as at 1 January 2023 4,475,617 8,200 25,928 (102,605) 4,407,140
Profit for the period - - 84,878 - 84,878
Other comprehensive income for the period - - - (46,382) (46,382)
Total comprehensive income for the period - - 84,878 (46,382) 38,496
Balance as at 30 June 2023 4,475,617 8,200 110,806 (148,987) 4,445,636
Balance as at 1 January 2024 4,475,617 9,800 54,268 (181,690) 4,357,995
Loss for the period - - (18,348) - (18,348)
Other comprehensive income for the period - - - (94,263) (94,263)
Total comprehensive income for the period - - (18,348) (94,263) (112,611)
Balance as at 30 June 2024 4,475,617 9,800 35,920 (275,953) 4,245,384

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Cash flow statement

For the six-month period ended 30 June 2024

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
2024 2023 2024 2023
Cash flows from operating activities
Profit (loss) before tax (19,081) 145,920 (14,060) 88,342
Adjustments to reconcile profit before tax to
net cash provided by (paid from) operating activities
Depreciation 99,132 110,359 96,562 110,154
Amortisation 8,089 6,524 8,089 6,524
Reversal of allowance for expected credit losses (1,473) (395) (1,473) (395)
Reversal of reduction of cost of inventory to net realisable value (10,277) (16,325) (10,277) (16,325)
Reversal of losses from raw material purchase contracts (492) (3,132) (492) (3,132)
Gains on disposal of equipment (166) (659) (166) (659)
Losses on write-off of building and equipment 5,592 2,592 5,592 2,592
Reversal of losses from impairment of non-financial assets (3,702) - (3,702) -
Share of profit from investment in associate (1,446) (62,546) - -
Unrealised profit on sales of goods to associate 2,128 4,273 - -
Provision for long-term employee benefits 2,589 2,518 2,589 2,518
Unrealised gains on fair value of derivatives (19,522) (74,453) (19,522) (74,453)
Unrealised losses on exchange rates 24,076 70,211 24,076 70,211
Finance income (1,481) (641) (1,260) (594)
Finance cost 32,851 37,787 32,831 37,787
Profit from operating activities before changes in
operating assets and liabilities 116,817 222,033 118,787 222,570
Operating assets (increase) decrease
Trade and other receivables (92,365) (88,170) (64,282) (88,170)
Inventories (518,891) 454,378 (476,840) 454,378
Other current assets (422,717) (92,095) (405,104) (92,079)
Other non-current assets (1,871) (9,723) (1,821) (9,723)
Operating liabilities increase (decrease)
Trade and other payables 275,583 70,921 267,545 70,961
Other current liabilities 12,342 (19,475) 7,110 (19,478)
Other non-current liabilities - 300 - 300
Cash flows from (used in) operating activities (631,102) 538,169 (554,605) 538,759
Cash paid for long-term employee benefits (179) (381) (179) (381)
Cash paid for income tax (4,746) (29,210) (4,746) (29,210)
Net cash flows from (used in) operating activities (636,027) 508,578 (559,530) 509,168

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries
Cash flow statement (continued)

For the six-month period ended 30 June 2024

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2024 2023 2024 2023
Cash flows from investing activities
Increase in restricted bank deposits (12,052) (26,000) (12,052) (26,000)
Acquisitions of property, plant and equipment (143,974) (46,927) (33,023) (46,927)
Cash received from disposals of equipment 412 659 412 659
Cash paid for acquisitions of investment properties - (51,568) - -
Cash paid for acquisitions of investments in subsidiaries - - (49,499) (90,744)
Cash paid for deposits for purchases of equipment (45,503) (33,807) (45,503) (33,807)
Cash received from interest 1,604 604 1,383 557
Net cash flows used in investing activities (199,513) (157,039) (138,282) (196,262)
Cash flows from financing activities
Cash paid for interest (31,188) (37,540) (31,168) (37,540)
Increase (decrease) in short-term loans from financial institutions 751,362 (270,047) 751,362 (270,047)
Cash received from capital increase in subsidiary
of non-controlling interests 92,467 43,536 - -
Net cash flows from (used in) financing activities 812,641 (264,051) 720,194 (307,587)
Net increase (decrease) in cash and cash equivalents (22,899) 87,488 22,382 5,319
Cash and cash equivalents at beginning of period 493,771 408,041 401,591 398,020
Cash and cash equivalents at end of period 470,872 495,529 423,973 403,339
Supplementary cash flow information
Non-cash transactions
Purchases of equipment but have not yet paid 1,970 1378 1,970 1378
Transfer from deposits for purchases of property, plant
and equipment to property, plant and equipment 38,356 16,279 38,356 16,279
Capital increase in subsidiary with investment properties
of non-controlling interests ) 50,720 ) )
Capital increase in subsidiary with land
48,000 - - -

of non-controlling interests

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiaries

Condensed notes to the interim financial statements

For the three-month and six-month periods ended 30 June 2024

1.

11

1.2

13

General information
Basis of preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard 34 Interim Financial Reporting, with the Company presenting condensed
interim financial statements. The Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in
the same format as that used for the annual financial statements and has presented

notes to the interim financial statements on a condensed basis.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported.
These interim financial statements should therefore be read in conjunction with the latest

annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have

been translated from the Thai language financial statements.
Basis of consolidation

The interim consolidated financial statements include the financial statements of
Tycoons Worldwide Group (Thailand) Public Company Limited (“the Company”) and its
subsidiaries (“the subsidiaries”) (collectively “the Group”) and have been prepared on
the same basis as that applied for the consolidated financial statements for the year
ended 31 December 2023. However, during the current period, there were changes in

the composition of the Group as described in Note 4 to the interim financial statements.
Accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2023.

The revised financial reporting standards which are effective for fiscal years beginning
on or after 1 January 2024, do not have any significant impact on the Group’s financial

statements.



Related party transactions

(Unaudited but reviewed)

During the periods, the Group had significant business transactions with related parties.

Such transactions arose in the ordinary course of business and were concluded on

commercial terms and bases agreed upon between the Group and those related parties.

There were no significant changes in the transfer pricing policies of transactions with

related parties during the current period.

Significant business transactions with related parties are summarised below.

Transactions with parent company
Sales

Purchases of raw materials
Transactions with associate

Sales

Transactions with related companies
Sales

Purchases of goods and raw materials

Purchases of property, plant and equipment

Transactions with parent company
Sales

Purchases of raw materials
Transactions with associate

Sales

Transactions with related companies
Sales

Purchases of goods and raw materials

Purchases of property, plant and equipment

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the three-month periods ended 30 June

2024 2023 2024 2023

- 2 - 2

10 25 10 25
28 35 28 35
27 39 27 39
909 599 862 599

41 - - -

(Unit: Million Baht)
Consolidated Separate

financial statements financial statements

For the six-month periods ended 30 June

2024 2023 2024 2023

- 6 - 6

19 48 19 48

72 64 72 64

71 90 71 90
1,148 1,167 1,101 1,167

109 - - -



(Unaudited but reviewed)

As at 30 June 2024 and 31 December 2023, the balances of the accounts between
the Group and those related parties are as follows.
(Unit: Thousand Baht)
Consolidated/Separate
financial statements

30 June 31 December
2024 2023

Trade receivables (Note 3)
Associate 3,802 -
Related company (related by common shareholder) 33,407 17,235
Total 37,209 17,235
Other receivables (Note 3)
Related company (related by common shareholder) 2,185 1,026
Total 2,185 1,026
Advance payments for goods and services
Related company (related by common shareholder) 358,891 -
Total 358,891 -
Trade payables
Parent company 5,655 5,675
Related company (related by common shareholder) 220,143 -
Total 225,798 5,675
Other payables
Parent company 1,636 284
Related company (related by common shareholder) 70 -
Total 1,706 284

Directors and management’s benefits

During the three-month and six-month periods ended 30 June 2024 and 2023, the Group

had employee benefit expenses of its directors and management as below.

(Unit: Million Baht)
Consolidated/Separate financial statements

For the three-month For the six-month

periods ended 30 June periods ended 30 June

2024 2023 2024 2023
Short-term employee benefits 7.3 7.4 12.0 115
Post-employment benefits 0.5 0.4 1.0 0.9
Total 7.8 7.8 13.0 12.4




(Unaudited but reviewed)

3. Trade and other receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30June 31 December 30June 31 December

2024 2023 2024 2023
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due 16,455 - 16,455 -
Past due
Up to 3 months 20,754 17,235 20,754 17,235
Total 37,209 17,235 37,209 17,235
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 152,750 46,914 127,958 46,914
Past due
Up to 3 months 100,354 134,024 97,063 134,024
3 - 12 months 2,609 - 2,609 -
Over 12 months 19,247 20,720 19,247 20,720
Total 274,960 201,658 246,877 201,658
Less: Allowance for expected credit losses (19,247) (20,720) (19,247) (20,720)

Total trade receivables - unrelated parties, net 255,713 180,938 227,630 180,938

Total trade receivable - net 292,922 198,173 264,839 198,173

Other receivables

Other receivables - related party (Note 2) 2,185 1,026 2,185 1,026
Other receivables - unrelated parties 247 5 247 5
Interest receivables 121 243 121 243
Total 2,553 1,274 2,553 1,274
Total trade and other receivables - net 295,475 199,447 267,392 199,447




(Unaudited but reviewed)

Investments in subsidiaries
Green Engineering Holding Company Limited

During the first quarter of 2024, Green Engineering Holding Company Limited called for
an additional payment of 30 percent of the total shares, and the Company made full
payment for the shares, totaling Baht 49,499,700, in accordance with its shareholding

proportion.

Moreover, during the first quarter of 2024, Green Engineering Holding Company Limited
invested in the 1,500,000 ordinary shares of Siam PC Products Company Limited at the
price of Baht 100 per share, and the company made full payment amounting to Baht
150,000,000 (representing 75.68 percent of the registered share capital).

On 29 April 2024, Siam PC Products Company Limited increased its registered share
capital from Baht 198,200,000 (1,982,000 ordinary shares with a par value of Baht 100
per share) to Baht 250,000,000 (2,500,000 ordinary shares with a par value of Baht 100
per share). Green Engineering Holding Company Limited did not make an additional
investment in the newly issued ordinary shares. As a result, the shareholding percentage in

this company decreased from 75.68 percent to 60.00 percent.
Segment information

The Group is organised into business units based on its products and services. During
the current period, the Group has not changed the organisation of its reportable segments

from the last annual financial statements.

The following table presents revenue and profit or loss information regarding the Group’s
operating segments for the three-month and six-month periods ended 30 June 2024 and
2023.



(Unaudited but reviewed)

(Unit: Million Baht)

For the three-month periods ended 30 June

Manufacture of
steel wire rods

and reinforced

Manufacture of

steel annealing

Manufacture of

Manufacture of

concrete bar wire PC strand screw and bolt Trading Total

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Revenues
Domestic sales 393 854 55 55 28 - 16 17 40 - 532 926
Export sales - - 50 88 1 - 327 604 - 2 378 694
Total revenues 393 854 105 143 29 - 343 621 40 2 910 1,620
Operating results
Segment profit (loss) (23) @) - 9 3) - (12) 47 1) 1 (39) 50
Unallocated revenues and expenses
Gains on exchange rates 11 24
Finance income 1 1
Other income 2 3
Losses on write-off of buildings and equipment - (2)
Share of profit (loss) from investment in associate 2 2
Finance cost (22) (16)
Profit (loss) before tax income 47) 58
Tax income 2 3
Profit (loss) for the period (45) 61




Revenues
Domestic sales
Export sales

Total revenues

Operating results

Segment profit (loss)

Unallocated revenues and expenses
Gains on exchange rates

Finance income

Other income

Losses on write-off of buildings and equipment

Reversal of losses from raw material purchase contracts

For the six-month periods ended 30 June

(Unaudited but reviewed)

Manufacture of
steel wire rods

and reinforced

Manufacture of

steel annealing

Manufacture of

Manufacture of

Reversal of losses from impairment of non-financial assets

Share of profit from investment in associate

Finance cost

Profit (loss) before income tax expenses

Income tax expenses

Profit (loss) for the period

concrete bar wire PC strand screw and bolt Trading Total
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
1,074 1,547 103 124 28 - 32 40 46 - 1,283 1,711
- 3 111 135 1 - 714 1,091 - 5 826 1,234
1,074 1,550 214 259 29 - 746 1,131 46 5 2,109 2,945
6 (17) 15 16 (3) - (13) 80 2 1 3 80
1 29
1 1
8 11
®) ©)
1 3
4 -
1 63
Gy @
(19) 146
ORI
ﬁ 131



6.1

6.2

6.3

6.4

7.1

(Unaudited but reviewed)

Commitments and contingent liabilities
Raw material purchase commitments

As at 30 June 2024, the Company had raw material purchase commitments amounting
of USD 19 million (31 December 2023: USD 17 million). The materials will be shipped to

the Company within not more than 1 year from the contract dates.
Capital commitments

The Company had capital commitments relating to the acquisitions of building and

structures, and machinery and equipment were as follows.

(Unit: Million)
30 June 2024 31 December 2023
Currency
Baht 31.0 16.6
US dollar 0.9 1.0
Taiwan dollar 11 35

Long-term investment commitments

As at 30 June 2024, the Company had an outstanding commitment in respect of uncalled
portion of investment in Green Engineering Holding Company Limited (a subsidiary)
amounting to Baht 75 million (31 December 2023: Baht 124 million).

Guarantees

As at 30 June 2024, there were outstanding bank guarantees of approximately Baht 27
million (31 December 2023: Baht 27 million) issued by banks on behalf of the Company

in respect of certain performance bonds to guarantee electricity use among others.
Financial instruments

Fair values of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or bear
floating interest rates, their fair value is not expected to be materially different from the

amounts presented in the statement of financial position.



(Unaudited but reviewed)

7.2 Fair value hierarchy

As of 30 June 2024 and 31 December 2023, the Group had the assets and liabilities that

were measured at fair value using different levels of inputs as follows.

(Unit: Million Baht)

Consolidated/Separate financial statements

30 June 2024

Level 1 Level 2 Level 3 Total

Financial assets measured at fair value
Derivatives
Foreign currency forward contracts - 12.4 - 12.4

Financial assets measured at FVOCI

Equity investments - - 215.8 215.8
Financial liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 0.2 - 0.2

(Unit: Million Baht)

Consolidated/Separate financial statements

31 December 2023

Levell Level2 Level3 Total
Financial assets measured at fair value
Derivatives
Foreign currency forward contracts - 0.1 - 0.1

Financial assets measured at FVOCI

Equity investments - - 333.6 333.6
Financial liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 7.5 - 7.5

During the current period, there were no changes in the methods and the assumptions
used to estimate the fair value of financial instruments and there were no transfers

between the levels of the fair value hierarchy.
8. Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s authorised

directors on 8 August 2024.





