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Tycoons Worldwide Group (Thailand) Public
Company Limited and its subsidiary

Review report and interim financial information
For the three-month and six-month periodsended
30 June 2022



Independent Auditor's Report on Review of Interim Financial Information
To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

I have reviewed the accompanying consolidated statement of financial position of Tycoons
Worldwide Group (Thailand) Public Company Limited and its subsidiary (hereinafter called

“the Group”) as at 30 June 2022, the related consolidated statements of comprehensive income
for the three-month and six-month periods then ended, changes in shareholders’ equity and cash
flows for the six-month periods then ended, as well as the condensed notes to the interim
consolidated financial statements. | have also reviewed the separate financial information of
Tycoons Worldwide Group (Thailand) Public Company Limited for the same period (collectively
“interim financial information”). Management is responsible for the preparation and presentation
of this interim financial information in accordance with Thai Accounting Standard 34 Interim
Financial Reporting. My responsibility is to express a conclusion on this interim financial
information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit
opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Khitsada Lerdwana
Certified Public Accountant (Thailand) No. 4958

EY Office Limited
Bangkok: 11 August 2022



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Statement of financial position

As at 30 June 2022

Assets

Current assets

Cash and cash equivalents

Trade and other receivables

Inventories

Advance payments for goods and services
Valued added tax refundable

Other current financial assets

Other current assets

Total current assets

Non-current assets

Restricted bank deposits

Investment in subsidiary

Investment property

Property, plant and equipment

Deferred tax assets

Advance payment for share subscription
Other non-current financial assets
Other non-current assets

Total non-current assets

Total assets

Note

Consolidated financial statement

(Unit: Thousand Baht)

Separate financial statements

30 June 2022 31 December 2021

30 June 2022 31 December 2021

(Unaudited (Audited)

but reviewed)

(Unaudited (Audited)

but reviewed)

491,339 464,530 481,249 453,981
555,380 420,537 555,380 420,537
2,559,080 2,688,400 2,559,080 2,688,400
28,633 37,561 28,633 37,561
95,515 78,109 95,515 78,109
21,032 12,053 21,032 12,053
7,919 6,175 7,899 6,175
3,758,898 3,707,365 3,748,788 3,696,816
35,000 60,000 35,000 60,000

- - 124,146 124,146

227,845 227,942 - -
2,566,839 2,664,077 2,566,839 2,664,077
17,150 10,157 17,150 10,157

- 192,700 - 192,700

465,666 221,638 465,666 221,638
31,564 18,061 31,564 18,061
3,344,064 3,394,575 3,240,365 3,290,779
7,102,962 7,101,940 6,989,153 6,987,595

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Statement of financial position (continued)

As at 30 June 2022

Liabilities and shareholders' equity
Current liabilities

Short-term loans from financial institutions
Trade and other payables

Advance received from customers

Other current financial liabilities

Other current liabilities

Total current liabilities

Non-current liabilities

Provision for long-term employee benefits
Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

596,748,900 ordinary shares of Baht 10 each

Issued and fully paid

596,748,900 ordinary shares of Baht 10 each

Premium on treasury shares
Retained earnings
Appropriated - statutory reserve
Deficits

Other components of shareholders' equity

Equity attributable to owners of the Company

Non-controlling interests of the subsidiary
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statement

(Unit: Thousand Baht)

Separate financial statements

30 June 2022 31 December 2021

30 June 2022 31 December 2021

(Unaudited (Audited)

but reviewed)

(Unaudited (Audited)

but reviewed)

1,839,510 1,833,088 1,839,510 1,833,088
387,186 351,174 387,175 351,146
300,224 398,563 300,224 398,563

226 1,696 226 1,696
24,471 5,110 24,471 5,110
2,551,617 2,589,631 2,551,606 2,589,603
44,670 43,826 44,670 43,826
44,670 43,826 44,670 43,826
2,596,287 2,633,457 2,596,276 2,633,429
5,967,489 5,967,489 5,967,489 5,967,489
5,967,489 5,967,489 5,967,489 5,967,489
20,018 20,018 20,018 20,018
16,832 16,832 16,832 16,832

(1,515,252) (1,656,501) (1,514,913) (1,656,395)

(96,549) 6,222 (96,549) 6,222
4,392,538 4,354,060 4,392,877 4,354,166
114,137 114,423 - -
4,506,675 4,468,483 4,392,877 4,354,166
7,102,962 7,101,940 6,989,153 6,987,595

The accompanying notes are an integral part of the financial statements.

Directors



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Statement of comprehensive income

For the three-month period ended 30 June 2022

Revenues
Sales

Other income
Total revenues
Expenses
Cost of sales

Decrease of inventory to net realisable value (reversal)

Selling and distribution expenses
Administrative expenses

Allowance for expected credit losses (reversal)
Reversal of losses from raw material purchase contracts
Losses on exchange

Total expenses

Profit from operating activities

Share of loss from investments in associates
Finance income

Finance cost

Profit before Income tax benefits (expenses)
Income tax benefits (expenses)

Profit for the period

Other comprehensive income:
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Loss on changes in value of equity investment
designated at fair value through other
comprehensive income, net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

Profit (loss) attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiary

Total comprehensive income attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiary

Basic earnings per share

Profit attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht except earnings per share expressed in Baht)
Financial statements
Consolidated in which equity

financial statement method is applied Separate financial statements

2022 2021 2022 2021
2,727,255 2,749,523 2,727,255 2,749,523
6,927 3,910 6,927 3,910
2,734,182 2,753,433 2,734,182 2,753,433
2,536,568 2,475,324 2,536,568 2,475,324
23,822 (20,165) 23,822 (20,165)
2,560,390 2,455,159 2,560,390 2,455,159
59,164 57,132 59,164 57,132
42,465 43,278 42,096 43,278
(7,527) 1,889 (7,527) 1,889
21,507 917 21,507 917
36,069 20,272 36,069 20,272
2,712,068 2,578,647 2,711,699 2,578,647
22,114 174,786 22,483 174,786
- (25,851) - -
209 161 204 161
(14,372) (7,623) (14,372) (7,623)
7,951 141,473 8,315 167,324
9,236 (3,679) 9,236 (3,679)
17,187 137,794 17,551 163,645
(72,497) 488 (72,497) 488
(72,497) 488 (72,497) 488
(55,310) 138,282 (54,946) 164,133
17,388 137,794 17,551 163,645
201
17,187
(55,109) 138,282 (54,946) 164,133
201
(55,310)
0.03 0.23 0.03 0.27




(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Statement of comprehensive income

For the six-month period ended 30 June 2022

Revenues
Sales

Other income
Total revenues
Expenses
Cost of sales

Decrease of inventory to net realisable value (reversal)

Selling and distribution expenses

Administrative expenses

Reversal of allowance for expected credit losses
Losses from raw material purchase contracts (reversal)
Losses on exchange

Total expenses

Profit from operating activities

Share of loss from investments in associates
Finance income

Finance cost

Profit before Income tax benefits (expenses)
Income tax benefits (expenses)

Profit for the period

Other comprehensive income:
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Loss on changes in value of equity investment
designated at fair value through other
comprehensive income, net of income tax

Other comprehensive income for the period

Total comprehensive income for the period

Profit (loss) attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiary

Total comprehensive income attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiary

Basic earnings per share

Profit attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht except earnings per share expressed in Baht)
Financial statements
Consolidated in which equity

financial statement method is applied Separate financial statements

2022 2021 2022 2021
4,946,576 5,231,449 4,946,576 5,231,449
38,709 16,518 38,709 16,518
4,985,285 5,247,967 4,985,285 5,247,967
4,570,230 4,544,793 4,570,230 4,544,793
12,257 (35,319) 12,257 (35,319)
4,582,487 4,509,474 4,582,487 4,509,474
106,670 119,169 106,670 119,169
97,801 77,803 97,277 77,803
(8,723) (8.423) (8,723) (8,423)
21,475 (1,997) 21,475 (1,997)
24,293 62,937 24,293 62,937
4,824,003 4,758,963 4,823,479 4,758,963
161,282 489,004 161,806 489,004
- (65,236) - -
253 219 248 219
(27,487) (15,043) (27,487) (15,043)
134,048 408,944 134,567 474,180
6,915 (7.122) 6,915 (7,122)
140,963 401,822 141,482 467,058
(102,771) 488 (102,771) 488
(102,771) 488 (102,771) 488
38,192 402,310 38,711 467,546
141,249 401,822 141,482 467,058
286
140,963
38,478 402,310 38,711 467,546
286,
38,192
0.24 0.67 0.24 0.78




Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Statement of changes in shareholders' equity

For the six-month period ended 30 June 2022

Balance as at 1 January 2021

Profit for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 30 June 2021

Balance as at 1 January 2022

Profit (loss) for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 30 June 2022

Consolidated financial statements/Financial statements in which equity method is applied

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

shareholders' equity Total equity Equity attributable
Issued and Retained earnings Other comprehensive income attributable to to non-controlling Total
paid-up Premium on Appropriated Unappropriated Gains (Losses) on investment in owners of interests of shareholders’
share capital treasury shares Statutory reserve (deficits) equity designated at fair value the Company the subsidiary equity
5,967,489 20,018 16,832 (2,033,461) 5,880 3,976,758 - 3,976,758
- - - 401,822 - 401,822 - 401,822
- - - - 488 488 - 488
- - - 401,822 488 402,310 - 402,310
5,967,489 20,018 16,832 (1,631,639) 6,368 4,379,068 - 4,379,068
5,967,489 20,018 16,832 (1,656,501) 6,222 4,354,060 114,423 4,468,483
- - - 141,249 - 141,249 (286) 140,963
- - - - (102,771) (102,771) - (102,771)
- - - 141,249 (102,771) 38,478 (286) 38,192
5,967,489 20,018 16,832 (1,515,252) (96,549) 4,392,538 114,137 4,506,675

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary
Statement of changes in shareholders' equity (continued)

For the six-month period ended 30 June 2022

(Unaudited but reviewed)

Separate financial statements

(Unit: Thousand Baht)

Other components of

shareholders' equity

Issued and Retained earnings Other comprehensive income Total
paid-up Premium on Appropriated Unappropriated Gains (Losses) on investment in shareholders’

share capital treasury shares Statutory reserve (deficits) equity designated at fair value equity
Balance as at 1 January 2021 5,967,489 20,018 16,832 (1,718,933) 5,880 4,291,286
Profit for the period - - - 467,058 - 467,058
Other comprehensive income for the period - - - - 488 488
Total comprehensive income for the period - - - 467,058 488 467,546
Balance as at 30 June 2021 5,967,489 20,018 16,832 (1,251,875) 6,368 4,758,832
Balance as at 1 January 2022 5,967,489 20,018 16,832 (1,656,395) 6,222 4,354,166
Profit for the period - - - 141,482 - 141,482
Other comprehensive income for the period - - - - (102,771) (102,771)
Total comprehensive income for the period - - - 141,482 (102,771) 38,711
Balance as at 30 June 2022 5,967,489 20,018 16,832 (1,514,913) (96,549) 4,392,877

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary
Cash flow statement

For the six-month period ended 30 June 2022

(Unit: Thousand Baht)
Financial statements
Consolidated in which equity

financial statement method is applied Separate financial statements

2022 2021 2022 2021
Cash flows from operating activities
Profit before tax 134,048 408,944 134,567 474,180
Adjustments to reconcile profit before tax to
net cash provided by (paid from) operating activities:
Depreciation 118,451 146,014 118,354 146,014
Amortisation 5,928 5,837 5,928 5,837
Reversal of allowance for expected credit losses (8,723) (8,423) (8,723) (8,423)
Decrease of inventory to net realisable value (reversal) 12,257 (35,319) 12,257 (35,319)
Losses from raw material purchase contracts (reversal) 21,475 (1,997) 21,475 (1,997)
Gains on disposal of equipment - (920) - (920)
Losses on write-off of equipment 488 668 488 668
Share of losses from investment in associate - 65,236 - -
Provision for long-term employee benefits 1,705 1,705 1,705 1,705
Unrealised gains on fair value of derivatives (20,806) (16,101) (20,806) (16,101)
Unrealised losses on exchange 40,709 48,063 40,709 48,063
Finance income (253) (219) (248) (219)
Finance cost 27,487 15,043 27,487 15,043
Profit from operating activities before
changes in operating assets and liabilities 332,766 628,531 333,193 628,531
Operating assets (increase) decrease
Trade and other receivables (125,282) (274,432) (125,282) (274,432)
Inventories 117,063 (620,516) 117,063 (620,516)
Other current assets 1,927 94,564 1,947 94,564
Other non-current assets (7,210) (9,775) (7,210) (9,775)
Operating liabilities increase (decrease)
Trade and other payables 31,460 848,554 31,477 848,554
Other current liabilities (102,149) (707,789) (102,149) (707,789)
Payment for long-term employee benefits (861) - (861) -
Net cash flows from (used in) operating activities 247,714 (40,863) 248,178 (40,863)

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary

Cash flow statement (continued)

For the six-month period ended 30 June 2022

Cash flows from investing activities
Restricted bank deposits decrease
Cash paid for investment of equity instrument
Acquisition of equipment
Cash received from sales of equipment
Cash paid for deposits for equipment
Cash receipt from Interest income
Net cash flows used in investing activities
Cash flows from financing activities
Payment of interest expenses
Increase (decrease) of short-term loans
from financial institutions
Repayment of long-term loans
Net cash flows from (used in) financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information
Non-cash transaction

Purchase equipment but has not yet paid

Transfer from advance payment for share subscription

to other non-current financial assets

Consolidated

financial statement

Financial statements
in which equity

method is applied

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2022 2021 2022 2021
25,000 - 25,000 -
(154,176) - (154,176) -
(18,336) (18,491) (18,336) (18,491)
- 920 - 920
(12,222) (19,355) (12,222) (19,355)
277 281 272 281
(159,457) (36,645) (159,462) (36,645)
(27,442) (14,750) (27,442) (14,750)
(34,006) 507,756 (34,006) 507,756
- (28,966) - (28,966)
(61,448) 464,040 (61,448) 464,040
26,809 386,532 27,268 386,532
464,530 160,952 453,981 160,952
491,339 547,484 481,249 547,484
3,268 2,386 3,268 2,386
192,700 - 192,700 -

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited and its subsidiary
Notes to consolidated interim financial statements

For the three-month and six-month periods ended 30 June 2022

1. General information
1.1 Basis of preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company choosing to present
condensed interim financial statements. However, the Company has presented the
statements of financial position, comprehensive income, changes in shareholders' equity,
and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction with

the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have

been translated from the Thai language financial statements.
1.2 Basis of consolidation

The interim consolidated financial statements include the financial statements of
Tycoons Worldwide Group (Thailand) Public Company Limited (“‘the Company”) and its
subsidiary company (“the subsidiary”) (collectively as “the Group”) and have been
prepared on the same basis as that applied for the consolidated financial statements for
the year ended 31 December 2021 with no change in shareholding structure of

subsidiary during the current period.
1.3 Significant accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2021.

The revised financial reporting standards which are effective for fiscal years beginning
on or after 1 January 2022, do not have any significant impact on the Group’s financial

statements.



Related party transactions

(Unaudited but reviewed)

During the periods, the Group had significant business transactions with related parties.

Such transactions arose in the ordinary course of business. There were no significant

changes in the transfer pricing policy of transactions with related parties during the

current period.

Summaries significant business transactions with related parties as follows.

Transactions with ultimate parent company
Sales

Purchases of raw materials

Transactions with associated company
Sales

Purchases of raw materials

Transactions with related companies
Sales

Purchases of raw materials

(Unit: Million Baht)
Consolidated/Financial statement
in which equity method is applied/
Separate financial statements

For the three-month For the six-month

periods ended periods ended

30 June 30 June
2022 2021 2022 2021
207 376 331 722
26 555 34 890
- 37 - 164
- 756 - 863
84 127 137 156
527 - 1,172 -

As at 30 June 2022 and 31 December 2021 the balances of the accounts between

the Group and those related parties are as follows:

Trade receivables - related parties (Note 3)

Ultimate parent company

Related company (related by common shareholder)

Total trade receivables - related parties

Trade payables - related parties

Ultimate parent company

Related company (related by common shareholder)

Total trade payables - related parties

(Unit: Thousand Baht)
Consolidated/

Separate financial statements

30 June 31 December
2022 2021

4,040 21,970
27,449 79,983
31,489 101,953

8,942 17,998
26,049 -
34,991 17,998




(Unaudited but reviewed)

Directors and management’s benefits

During the three-month and six-month periods ended 30 June 2022 and 2021, the Group
had employee benefit expenses of their directors and management as below.
(Unit: Million Baht)
Consolidated/Financial statement in which equity
method is applied/ Separate financial statements

For the three-month For the six-month
periods ended 30 June periods ended 30 June
2022 2021 2022 2021
Short-term employee benefits 7.8 6.2 12.3 9.7
Post-employment benefits 0.4 0.4 0.7 0.7
Total 8.2 6.6 13.0 10.4

Trade and other receivables
(Unit: Thousand Baht)
Consolidated/

Separate financial statements

30 June 31 December
2022 2021
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 31,489 75,399
Past due
Up to 3 months - 26,554
Total trade receivables - related parties 31,489 101,953
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 307,389 142,766
Past due
Up to 3 months 214,250 173,550
3 - 6 months 5 -
6 - 12 months 34 -
Over 12 months 21,307 25,895
Total 542,985 342,211
Less: Allowance for expected credit losses (22,395) (31,118)
Total trade receivables - unrelated parties, net 520,590 311,093
Total trade receivables - net 552,079 413,046
Other receivables
Other receivables - related parties 2,625 2,244
Other receivables - unrelated parties 661 5,208
Interest receivables 15 39
Total other receivables 3,301 7,491
Total trade and other receivables - net 555,380 420,537




(Unaudited but reviewed)

4, Other non-current financial assets

a)

b)

On 14 December 2021, the Company’s Board of Directors Meeting passed a
resolution approving the acquisition of shares for capital increase in TY Steel
Company Limited, whereby TY Steel Co., Ltd. increased its share capital from Baht
947,500,000 (94,750,000 ordinary shares with a par value of Baht 10 per share) to
be Baht 1,947,500,000 (194,750,000 ordinary shares with a par value of Baht 10 per
share) through issuance of new ordinary shares of Baht 1,000,000,000 (100,000,000
ordinary shares with a par value of Baht 10 per share). The Company purchased
19,270,000 ordinary shares of the additionally issued ordinary shares and made full
payment amounting to Baht 193 million. The Company presented this as “Advance
payment for share subscription” as of 31 December 2021.

TY Steel Co., Ltd. registered the share capital increase with the Ministry of Commerce
on 5 January 2022

On 10 May 2022, the Company’s Board of Directors Meeting passed a resolution
approving the acquisition of shares for capital increase in TY Steel Company Limited,
whereby TY Steel Co., Ltd. increased its share capital from Baht 1,947,500,000
(194,750,000 ordinary shares with a par value of Baht 10 per share) to be Baht
2,724,492,000 (272,449,200 ordinary shares with a par value of Baht 10 per share)
through issuance of new ordinary shares of Baht 776,992,000 (77,699,200 ordinary
shares with a par value of Baht 10 per share). The Company purchased 15,417,600
ordinary shares of the additionally issued ordinary shares and made full payment
amounting to Baht 154 million. The capital increase resulted in the increase of
the Company’s shareholding percentage from 19.27 percent to 19.43 percent.

TY Steel Co., Ltd. registered the share capital increase with the Ministry of Commerce
on 15 June 2022

5. Segment information

The Group is organised into business units based on their products and services. During

the current period, the Group has not changed the organisation of their reportable

segments from the last annual financial statements.



(Unaudited but reviewed)

The following tables present revenue and profit information regarding the Group’s
operating segments for the three-month and six-month periods ended 30 June 2022 and

2021.
(Unit: Million Baht)
For the three-month periods ended 30 June

Manufacture

steel wire rods Manufacture

and reinforced steel annealing Manufacture

concrete bar wire screw and bolt Trading Total

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

Revenues
Domestic sales 1,826 1,800 127 105 31 18 - 9 1,984 1,932
Export sales 127 - 180 313 421 284 15 220 743 817
Total revenues 1,953 1,800 307 418 452 302 15 229 2,727 2,749
Operating results
Segment profit (loss) 11 209 34 31 32 10 5) (56) 72 194
Unallocated profit and expenses:
Losses on exchange (36) (20)
Other income 7 4
Losses on write-off of equipment - 1)
Losses from raw material purchase contracts (21) Q)
Share of loss from investment in associate - (26)
Finance cost (14) 8
Profit before income tax benefits (expenses) 142
Income tax benefits (expenses) 2 4
Profit for the period 17 138

(Unit: Million Baht)

For the six-month periods ended 30 June

Manufacture
steel wire rods Manufacture
and reinforced steel annealing Manufacture
concrete bar wire screw and bolt Trading Total

2022 2021 2022 2021 2022 2021 = 2022 2021 @ 2022 2021
Revenues
Domestic sales 3,172 3,191 219 201 57 48 - 96 3,448 3,536
Export sales 140 196 441 552 894 581 24 366 1,499 1,695
Total revenues 3,312 3,387 660 753 951 629 24 462 4,947 5,231
Operating results
Segment profit (loss) 27 490 59 66 89 (8) (8) (14) 167 534
Unallocated profit and expenses:
Losses on exchange (24) (63)
Other income 39 17
Losses on write-off of equipment - 1)
Reversal of losses from raw material purchase contracts (losses) (21) 2
Share of loss from investment in associate - (65)
Finance cost 27) (15)
Profit before income tax benefits (expenses) 134 409
Income tax benefits (expenses) 7 (@)
Profit for the period 141 402




(Unaudited but reviewed)

Commitments and contingent liabilities
Capital commitments

The Company had capital commitments relating to the acquisition of building and
attached facilities and machinery and equipment were as follows:

(Unit: Million)
30 June 2022 31 December 2021
(Audited)
Currency:
Baht 25.7 8.0
US dollar 0.1 -

Financial instruments

Fair value hierarchy

As of 30 June 2022, the Group had the following assets and liabilities that were
measured at fair value using different levels of inputs as follows:
(Unit: Million)

Consolidated/Separate financial statement

Level 1 Level 2 Level 3 Total

Financial asset measured at fair value
Derivative

Foreign currency forward contracts - 21.0 - 21.0
Financial assets measured at FVOCI

Equity investments - - 465.7 465.7
Financial liabilities measured at fair value
Derivative

Foreign currency forward contracts - 0.2 - 0.2

Events after the reporting period

On 26 April 2022, the Annual General Meeting of the shareholders of the Company
passed a resolution approving a decrease of Baht 1,492 million in the Company’s
registered and fully paid-up capital to be Baht 4,476 million, by reducing the par value of
the shares from Baht 10.00 to Baht 7.50 each. The share capital of Baht 1,492 million,
the statutory reserve of Baht 17 million, and premium on treasury shares of Baht 20
million, based on the Company’s statement of financial position as of 31 December 2021,
are to be used to offset the Company's deficit of Baht 1,656 million. The capital reduction
have no effect to the existing shares. The capital reduction has already been registered

with the Ministry of Commerce on 8 July 2022, which will effect on 15 July 2022.



9.

(Unaudited but reviewed)

Approval of interim financial statements

These interim financial statements were authorized for issue by the Company’s

authorized directors on 11 August 2022.



