BHGLOBAL

CORPORATION LTD

(Company Registration No: 200404900H)

Condensed interim financial statements

& B R B R T Rk

For the six months and full year ended 31 December 2021

#HZF 2021412 B 31 HIEABEANSE



BH GLOBAL CORPORATION LIMITEDHE#ZEERER N EFFR/A T

Condensed Interim Financial Statementsf& B th BiBf 75 ER 3=

For the Six Months (“2H2021”) and Full Year ended 31 December 2021 (“FY2021”) ; & 2021 £F 12
A 31 HIEAREA (20214 TH4F) MLFE (2021F14F)

TABLE OF CONTENTS H &%

Page
A. Condensed interim consolidated statement of profit or loss and other
comprehensive income 1-3

BT TR R A G RER

B. Condensed interim statements of financial position 4-6

& B AR R B R

C. Condensed interim statements of changes in equity 7-10

& B EtE s s Eh R

D. Condensed interim consolidated statement of cash flows 11-13

AP HGERSRER

E. Notes to the condensed interim consolidated financial statements 14-37

] B P HA R A R R o

F.  Other information required by Listing Rule Appendix 7.2
EHIRAIMER 7.2 R RO EMERR

1. Review[o|EE 38
2. Review of performance of the Group 5B £ 45 [0 Bf 38-43
3. Variance from prospect statementEigi = [fRA =R 43
4. OutlookfEBEE 43-45
5. Dividend information j&FI & =1 45-46
6. Interested person transactions|& ZRZE A 5 46
7. Confirmation pursuant to Rule 720(1) 1R#%#R 8] 720(1) #&:72 46
8. Review of performance of the Group — turnover and earnings & & 46

SEAE (Ol - SR TER]
9. Disclosure of persons occupying managerial positions who are
related to a director, CEO or substantial shareholderf& 8z Bl &5 | 47

BERATERETERRARALEA



BH GLOBAL CORPORATION LIMITEDAR#EIRER % F FR/A 5]
Condensed Interim Financial Statementsf& B th BiBf 75 ER 3=
For the Six Months (“2H2021”) and Full Year Ended 31 December 2021 (“FY2021”)&; & 2021 £F 12
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A. CONDENSED
COMPREHENSIVE INCOME

AT A SRR R HbiRaRaEk

Revenue &g AN

Cost of sales & 2 i 2

Gross profit & #EF|

Other operating income Hfth &2
' ON

Selling and distribution expenses
Administrative expenses &IE & F
Finance costs Bf 7% & FB

Reversal of impairment losses on
financial assets £ 514 E 1 FHE
BEAME

Gain/(loss) on deconsolidation of
subsidiaries deregistered/in
liquidation 3E$H/EE R F /A S
BREFF /(B k)
Profit/(loss) from operations 23
FI22/d8%)

Share of results of joint ventures
ARz EEMEER
Share of results of associated
companies #2575 5851 = BB
¥Bm

Profit/(loss) before tax Ft 5i 7% Fl
/GBR)

Income tax expenses fT{553 & A

Profit/(loss) for the period/year
AEFEFI/(FEXK)

Attributable to: 5§81

Equity holders of the Company /2
Eif e

Non-controlling interests JE35 %

s

Note
MIzE

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

Group £H Group £[H
2" half ended TR EEER® Full year ended £ EZE TR
31-Dec-21 | 31-Dec-20 % 31-Dec-21 | 31-Dec-20 %
$’000 $’000 Change $’000 $’000 Change
T | BT | #95 | T | FETT | 285
pane e
22,191 19,882 12% 46,841 53,219 (12%)
(13,628) | (11,191) | 22% (27,403) |  (26,132) | 5%
8,563 8,691 (1%) 19,438 27,087 (28%)
315 1,403 | (78%) 1,103 2,134 | (48%)
(4,994) (4,552) | 10% (9,740) | (12,109) | (20%)
(3,490) (2,536) | 38% (6,668) (6,359) | 5%
(289) (393) | (26%) (605) (905) | (33%)
877 633 39% 1,389 917 51%
(4) (4,532) | N.Mm. 65 (4,532) | N.Mm.
978 (1,286) N.M. 4,982 6,233 (20%)
229 173 32% 539 422 28%
(122) (234) | (48%) (788) (626) | 26%
1,085 (1,347) N.M. 4,733 6,029 (21%)
427 (253) | N.M. (302) (1,176) | (74%)
1,512 (1,600) | N.M. 4,431 4,853 | (9%)
2,044 (1,717) N.M. 4,968 3,218 55%
(532) 117 | N.M. (537) 1,635 | N.M.
1,512 (1,600) | N.M. 4,431 4,853 | (9%)




Other comprehensive (loss)
[income: EA&RSUN/(IBX):
Items that are or may be
reclassified subsequently to profit
orloss: 2 # 2 I BER EHR 7 4F
FEBHIEL

Currency translation differences
arising on consolidation S E4
MERSIRERE

Share of other comprehensive
(loss)/income of associated
companies & B B (b5 H AR 4R
alzs/ (B%)

Share of other comprehensive
income/(loss) of joint ventures f&
hEELEHMGAERSE/ (B
%)

Other comprehensive (loss)/
income for the period/year, net of
tax ANEI/FEHMEFEBRN/ (8
x) /, HiEFER

Total comprehensive income
/(loss) for the period/year Z<#i/
FEEREBRANER

(7) (210) | (97%) (15) (183) | (92%)
(65) 152 | N.M. 30 152 | (80%)
28 (29) | N.M. 157 (29) | N.M.
(44) (87) | (49%) 172 (60) | N.M.
1,468 (1,687) | N.M. 4,603 4,793 | (4%)
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H 31 HiENEAR (“2H2021”) fiefE (“FY2021”)

B. CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (CONT'D) i iz a8 R Bk RED

Total comprehensive
income/(loss) attributable to: 47
BN/ (BB AEEHER B L
Equity holders of the Company
NEREE

Non-controlling interests FE 3=l

s

Earnings/(loss) per share
attributable to equity holders of
the Company: X ZE25EE R
AFRR:

Basic and diluted (SGD in cents)
HEAM%ERE (B9)

Note

Group £H Group £[H
2" half ended T} EEFERTKL Full year ended € EERKL
31-Dec-21 | 31-Dec-20 % 31-Dec-21 | 31-Dec-20 %

$’000 $’000 Change $’000 $’000 Change
T | FETT | 288 | FETx | #H%T | 285

oLt ane

1,998 (1,825) | N.Mm. 5,135 3,113 | 65%

(530) 138 | N.M. (532) 1,680 | N.M.

1,468 (1,687) | N.m. 4,603 4,793 | (4%)

0.68 (0.57) 1.66 1.07

Certain comparatives for income and expenses have been reclassified to conform with current year’s presentation.

REGAMZENLEEENDE UTFEeREENER.

N.M. — Not meaningful

N.M.EZ R
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C. CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION

S BA TP AR T AR R Rk
Group £ [H Company A F]
Note 31-Dec-21 31-Dec-20 31-Dec-21  31-Dec-20
$’000 $’000 $’000 $’000

Tt HET Tt T
Non-current assets JESRE) S &

Property, plant and equipment & 11 18,330 18,812 - -
E. BERRE

Investment in subsidiaries F/ 5)1% & - - 11,663 11,764
Investment in joint ventures & & /A 5] 2,390 2,198 949 949
wE

Investment in associated companies 12 - 630 - 2,485
B A S E

Deferred tax assets IEJEFTEFRE E 481 11 163 -
Intangible assets L& &E 13 3,521 3,234 - -
Financial assets at fair value through

profit or loss F BB TR/~ REEE

EXeREE 5 4 - -
Loan to an associated company FELUL 4,000 4,000 4,000 4,000
FARI R E K

Total non-current assets ESRENS &E 28,727 28,889 16,775 19,198
Mt

Current assets SRE)E &

Inventories 7 & 31,017 33,038 - -
Contract assets 54 & & 1,139 1,045 - -
Trade receivables EULIEZR 10,115 8,204 - -
Other receivables E fth E IR =k 3,894 3,346 3,546 3,648
Cash and cash equivalents IR € R A& 9,601 12,070 443 2,448
He

Total current assets SR &S E4EEt 55,766 57,703 3,989 6,096
Total assets & E4EET 84,301 86,592 20,764 25,294
Non-current liabilities SRE)E E 485t

Deferred tax liabilities JEZEFF B & 250 256 - -
&

Borrowings {&3K 14 4,789 3,787 1,067 1,867
Lease liabilities fHE & & 8,180 8,371 - -
Total non-current liabilities EEE) & 13,219 12,414 1,067 1,867
R4t




Current liabilities SR B & (&
Contract liabilities 54 & {&

Trade payables E{THREER

Other payables H b {2k
Provisions 1275 %

Borrowings {&2k

Lease liabilities A E &{&

Tax payable fEffFr155L

Total current liabilities SR E) & {&4%
&t

Total liabilities & {&4E &t

Net assets (%4 &

14

3,359 3,069 - -
5,794 3,027 - -
3,867 5,495 9,394 13,387
102 1,004 - -
2,857 9,443 800 800
471 517 - -
1,337 1,336 - -
17,787 23,891 10,194 14,187
31,006 36,305 11,261 16,054
53,487 50,287 9,503 9,240
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For the Six Months (“2H2021”) and Full Year Ended 31 December 2021 (“FY2021”) ;& 2021 £F 12

B31HIEAEA (2021 T#H4E) MeE (2021814F)

B. CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION (CONT’D)

% BA o AR AR L R (48)

Equity i R1E 2R

Share capital f&7~

Currency translation reserve [EfT
i

Capital reserves JE &%
Accumulated losses RiEfET 18

Equity attributable to equity
holders of the Company, total TJ

SRR 2, AR
Non-controlling interests 3JE 5 i
B A

Total equity B RAE 25 45

Note

15

Group £ F Company A 5]
31-Dec-21 31-Dec-20 31-Dec-21  31-Dec-20
$’000 $’000 $’000 $’000
T W& T T

58,535 58,535 58,535 58,535

(411) (570) - -
(1,977) (1,977) - -
(2,980) (6,517) (49,032) (49,295)
53,167 49,471 9,503 9,240
320 816 - -
53,487 50,287 9,503 9,240
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C. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY

IR AR B R
Group (£ H
Share Currency Capital Accumulated Total 42 Non- Total
capital  translation reserves &4~ losses Bi&jEs =8 controlling equity &
A reserve s i interest f  FE{4mEF
REE TR IR HE
$’000 $’000 $’000 $’000 $’000 $’000 $’000
Tt W%t wETT WETT wETrT #wETxT #HEFx
2021
At 1 January 2021 58,535 (570) (1,977) (6,517) 49,471 816 50,287
20214E1 81 HIE
Profit for the financial year - - - 4,968 4,968 (537) 4,431
KEFERER
Other comprehensive
(loss)/income

Ritt#izg (F58) /A
Currency translation differences
arising on consolidation
REREHEEZERERE - (20) - - (20) 5 (15)
Share of other comprehensive
income of associated companies
RE B EEH ARSI - 30 - - 30 - 30
Share of other comprehensive
income of joint ventures

BN EESEHMG TN - 157 - - 157 - 157

Other comprehensive income for
the financial year, net of tax

B EEREHMG SRR
#® - 167 - - 167 5 172

Total comprehensive
income/(loss) for the year

KEZRGZERN/ (EBi8) 4% - 167 - 4,968 5,135 (532) 4,603

Change in ownership interest in

subsidiaries that did not result in

loss in control

RER I HIER KN F L EH

B - - - 69 69 31 100

Deconsolidation of a deregistered

subsidiary

MFEEHEZ FAE - (8) - - (8) 5 (3)
Dividend (Note 8)

B2 (B % 8) - - - (1,500) (1,500) - (1,500)
At 31 December 2021 58,535 (a11) (1,977) (2,980) 53,167 320 53,487

2021 ££12 A 31 Hit
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D. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY (CONT’D)
5 AR B 2 S B R ()

Attributable to equity holders of the Company TJ$g B R /ATIRE

Group £

2020
At 1 January 2020
2021 fF1H 1AL
Profit for the financial
year ARFEERER
Other comprehensive
(loss)/income B fiiz4
(EE) /U
Currency translation
differences arising on
consolidation A¥{ERE
HELZERERE
Share of other
comprehensive income
of associated
companies 535 B
EHMAZERAN
Share of other
comprehensive income
of joint ventures 2%l
aELXHAMES
A
Other comprehensive
income for the financial
year, net of tax BT Hf
BHMGEBNKRE
Total comprehensive
(loss)/income for the
year REFELZEBN/
(E518) #2%R

Change in ownership
interest in subsidiaries
that did not result in
loss in control REEIZ
HIERN T AT
BEERSE

Share Currency Equity Capital Accumulated Total Non- Total
capital  translation component of reserves f¥A< losses [ A fE 4t controlling  equity
)N reserve BE convertible =2 & interest 3 R E4E
e loan notes ] EHIRRE ARt
WA
RS
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
FETT FETR WETT WETT WETT FETrT T F%Tx

58,535 (465) 36 (2,010) (9,735) 46,361 (5,372) 40,989
- - - - 3,218 3,218 1,635 4,853
- (228) - - - (228) 45 (183)
- 152 - - - 152 - 152
- (29) - - - (29) - (29)
- (105) - - - (105) 45 (60)
- (105) - - 3218 3,113 1,680 4,793
- _ - 3) - B (220 (25)




Loss on deconsolidation

of a subsidiary in

liquidation JH&E R+

SR FEE - -

Repayment of
convertible loan notes

EETEES - -

(36)

36

4,530

4,530

At 31 December 2020 58,535 (570)
2020 £ 12 B 31 Hit

(1,977)

(6,517)

49,471

816

50,287
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D. CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY (CONT’D)
5 AR R B 2 S B R (4R)

Company A ] Share capital  Accumulated Total 485t
i Z:N losses R&H18
ES
$’000 $’000 $’000

WETT WETT WETT

At 1 January 2021 58,535 (49,295) 9,240
2021 F181HIE

Profit and total comprehensive income

for the financial year ZRKBAE ;SR R 4F - 1,763 1,763
Hli s 4858

Dividend (Note 8) P FIJ(Fff2E 8) - (1,500) (1,500)
At 31 December 2021 58,535 (49,032) 9,503

2021 f£12 A 31 HiE

At 1 January 2020 58,535 (51,557) 6,978
20201 A 181k

Profit and total comprehensive income

for the financial year ZRBA4E ;SR R 4F - 2,262 2,262
Bl 4E%E
At 31 December 2020 58,535 (49,295) 9,240

2020 £ 12 A 31 H1t

10
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E. CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

HAPHGEHRERER

Cash flows from operating activities ZRHZEFEIZIRER
Profit before tax ¥ 5] & &%

Adjustments for: 5%

Amortisation of intangible assets 2 & EE{EES

Depreciation of property, plant and equipment FEIE. BKEX
REBITE

Fair value (gain)/loss on financial assets at fair value through profit
orloss FBIBRIZ AN BEEHEZSEE EWH/(HEX)
Foreign exchange difference [ =%

Gain on disposal of property, plant and equipment & &) ZE.
BRI

(Gain)/loss on deconsolidation of subsidiaries deregistered/in
liquidation E& H1F/A S B9 TR IR/ (B518)

Gain on lease modification 2 4EETINZ

Impairment loss on intangible assets L& ER{EE K
Intangible assets written off ZEJE E:TiH

Interest expenses Fi| & %

Interest income F UL

Reversal of provision for liabilities & &% # 4 H [0
(Reversal)/provision for warranty {5 /&G [a])/4E 5

Share of results of associated companies 25| BABi D> EE 23
Share of results of joint ventures (2% & &85

Operating cash flows before working capital changes & i& & £ %
BRI EEEEIE SR

Inventories 17 &

Contract assets and contract liabilities 5 EER SN EE
Receivables fE iRk

Payables [ {JiREx

Currency translation adjustments #& 5l 3 {2 zE 52

Cash from operations &iEIR &
Income tax paid 3 fJET1EF%
Net cash from operating activities Z3EEFE 4 ZRIME RN

11

Group £E
Year Year
ended £ ended F£E
RSN R
Note 31-Dec-21 31-Dec-20
B & $’000 $’000
Tt T
4,733 6,029
120 73
1,681 1,391
(1) 5
(34) 37
(38) (24)
(65) 4,532
(1) -
- 40
29 264
605 905
(192) (236)
(514) -
(388) 483
788 626
(539) (422)
6,184 13,703
2,106 (4,517)
197 4,104
(1,715) 4,631
719 (4,432)
(7) (192)
7,484 13,297
(839) (465)
6,645 12,832




Cash flows from investing activities 3 & E81 =R &R
Dividends received from joint venture UXEX & & 1> 2 R% T
Interest received 1 BT

Net cash inflow/(outflow) from changes in non-controlling
interests in subsidiaries F/A3)JEFE B AEAE RS BB E A HY
FHEESRN (RE)

Net cash outflow on acquisition of a subsidiary UgBEF/A S~
FIRERE

Net cash outflow on deregistration/liquidation of subsidiaries
AEHERF AT ZFRERE

Proceeds of disposal of property, plant and equipment BZ43> 4~
EiE. BB RBRERE

Purchase of property, plant and equipment BEE R EjZE. &
R &

Development costs ff 2% i} 2~

Costs shared from third party for development costs & =774
BRI RE A AR

Government grant received for development costs FJRF N
T EE AL,

Net cash used in investing activities 3 & JEE) 2 FIRE R B

12

377 784
- 3
100 (25)
(38) -
(70) -
67 57
(910) (284)
(948)  (1,323)
550 -
62 -
(810) (788)
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E. CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (CONT’D)

EIRT R EHSRERE)

Cash flows from financing activities & EEIZIR &%

Net repayment of short-term borrowings 42 2A{& =k (B8 HXE
Drawdown of borrowings £2{&$R{T{&2k

Dividend paid to shareholders X {f &5 % &

Repayment of bank borrowings & iZR{T{E=k

Repayment of lease liabilities EZgl EFHE & &

Interest paid Fi| & X

Decrease/(increase) in fixed deposits under pledge and
restricted cash B € BiF R R 2R HIIR SR/ D /(15 0)
Repayment of convertible loan notes {§1& o i3k {&4
Repayment to ultimate holding company IR 4212 i% /A 5
Net cash used in financing activities il & R B = FIRE M B

Net (decrease)/increase in cash and cash equivalents I} €& %
HEIRESFORD )G

Cash and cash equivalents at beginning of financial year 4-/&
HReRANERS

Effects of exchange rate changes on cash and cash equivalents
RERNVERSERTER

Cash and cash equivalents at end of the year fFFEHIKIR S
RAOERE

Cash and cash equivalents comprise the following: IR € & 4
EREEHEUT:

Cash and cash equivalents IR& R ANEIRE

Less Restricted cash JHEZFE#H|IRE&

Cash and cash equivalents as per statement of cash flows If

SREREZHEROERS

13

Note
Frat

Group &

Year Year
ended £ ended £
BERY  EEERR
31-Dec-21 31-Dec-20

$’000 $’000
Tt  FETT

(7,564) (5,239)
3,000 2,000
(1,500) -
(1,020) (800)
(642) (393)
(605) (905)
31 (5)

- (727)

- (75)
(8,300) (6,144)
(2,465) 5,900
11,836 5,996
27 (60)
9,398 11,836
9,601 12,070
(203) (234)
9,398 11,836
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F. NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
5 B rh BifR S AT ER R M 5 E

1. Corporate information /A 5]3& 3

BH Global Corporation Limited (the “Company”) is incorporated and domiciled in Singapore and

is listed on the Main Board of Singapore Exchange Securities Trading Limited (“SGX-ST”). These

condensed interim consolidated financial statements as at and for the six months and full year

ended 31 December 2021 comprise the Company and its subsidiaries (coIIectiver, the “Group”).

AIEIREKMEB RN S (AT QE)") EFINE M A I B E ERtER N

*’*%&%ﬁﬁ ("SGX-ST") FHR L. FLEFHE2021F12831HIEHAEA REEEAF
PG aMBRERBIEADREFRE (ABAERE") .

The principal activity of the Company is that of investment holding. The Group has four main
business segments, Electrical and Technical Supply, Green LED Lighting, Security and Integration
Engineering.

NENIBREBERERK. SEBHEERAMEMHE. &E LD B, MR
BETRENEEELEMMA.

2. Basis of Preparation s 5L i

The condensed interim financial statements for the six months and full year ended 31 December
2021 have been prepared in accordance with Singapore Financial Reporting Standard
(International) (“SFRS(1)”) 1-34 Interim Financial Reporting issued by the Accounting Standards
Council Singapore. The condensed interim financial statements do not include all the information
required for a complete set of financial statements. However, selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the Group’s financial position and performance of the Group since the last interim
financial statements for the half year ended 30 June 2021.

HE2021FE1R2A31HIEMAER R EEPT M BHRESZRBIINE S HEEEEE %
VT INE BT R 545 % (BIBE)  ("SFRS (1) ") 1-34 ¢€€ﬁﬁ*¢ﬁz‘~?ﬁﬁi‘t & BF H HARA 75

BRABIF—BEUHBBRRABHNLIBEN. EEOmEE BN IBER2021 £
6 B 30 Bik FFEEFHAMBREIE HERERMBRAMEESHAEARRNS
B S,

The accounting policies adopted are consistent with those of the previous financial year which
were prepared in accordance with SFRS(l)s, except for the adoption of new and amended
standards as set out in Note 2.1.

KA S BUR R £ —RMBUF EARBRSFRS()FIE A 2T BUR— B BIR AR 2.1 PRER
HARAERT ARARERR S

14



2.1

2.2

2.2

The condensed interim financial statements are presented in Singapore dollar which is the
Company’s functional currency and all financial information presented in Singapore dollar are
rounded to the nearest thousand ($’000) except otherwise indicated.

AP R SRR AT IR B R on ST IIR B A A SN TR E B BRIE S BRI, DU B
TR M B AR AN T ETT).

New and amended standards adopted by the Group % B R FIFThR RIE:TIRIZ %

A number of amendments to Standards have become applicable for the current reporting period.
The Group did not have to change its accounting policies or make retrospective adjustments as a
result of adopting those standards.

HETERECBAARENE. SEALERBEEZEERN S BRIEHER
Kk

Use of judgements and estimates{& f #| B f A {4

In preparing the condensed interim financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

B RPN BRKE EEEER T ESTBRBRANA I RENEENEE.
AT BERR HIEr . FRfETRER . BRERTRRELERGERR.

The significant judgements made by management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as those that applied to the audited
consolidated financial statements as at and for the financial year ended 31 December 2020.

EEERAASEEHBSREL EXHETNEGAEE N T ERFREAREE 2020
12 B 31 HIEMBF RNER G MBHRROAEER.

Use of judgements and estimates (Cont’d) { B ¥ B F0TE{E (&)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future
periods affected.

EAENEABRE —EFER . SffAGEENEETTREEHENSEZFENE
SRR AR S 2 #ERR

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment to the carrying amounts of assets and liabilities within the next
interim period are included in the following note:

RS TSR EEMAERAEEREECHENBRRNEATHEEENERE
AT BfRE:

e Note 12: impairment testing of investment in associated companies
o [fEF12: HEAEEMERENRERNR
¢ Note 13: impairment testing of goodwill

o MRS RPENRER
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Seasonal operationsZ= & ¥k

The Group’s businesses are not affected significantly by seasonal or cyclical factors during the
financial period.

SEXGEMGIBAE X EHHBRHREmAERECE.
Segment and revenue informationTi 15 [E fE FIUL A & 31

For management purpose, the Group is organised into business segments, with each segment
representing a strategic business segment that offers different products/services. The Group has
four main business segments, Electrical and Technical Supply, Green LED Lighting, Security and
Integration Engineering Segments.

HREEBEN KED AREE XN, SEBMARK—(AHREXELRHEIENER/
fR#5. SEBERHEGERMEATEE. &€ LD B, MRLeMELSTRNETEEE
#BF.

These operating segments are reported in a manner consistent with internal reporting provided
to Chief Operating Decision Maker (“CODM”) that are used to make strategic decisions. The
CODM comprises the Group’s Chief Executive Officer, the Group’s Chief Operating Officer and
the respective segments’ Chief Executive Officer.
BEESINMINRE TR MRAEFESRRKE ("CODM") 1 BEER KA P EBHR &
—X, CODM HEEEHEFENTE. SEEFEEEMESIMINEFRITE AK.
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4.1 Reportable segments o] £ 24 ZF P9

Electrical Green
and Technical LED Integration Cor- Elimi-
Supply Lighting Security Engineering porate nations Total
BERA Gren
KAGHtiE LED [EBY MEpREE BETHE AF SiFER &5t
$’000 $’000 $’000 $’000 $’000 $’000 $’000

METT WETT BT BT H¥ TR H¥TR H%ETx

1July 2021 to 31
December 2021

2021 7 A1 HZF 2021
F12 31 H

Segment revenue:

Sales to external

customers [F)9MERE F £

& 18,094 - 2,459 1,638 - - 22,191
Intersegment sales F5 20

FIsHE 31 - 857 - - (888) -
Total revenue &g 482t 18,125 - 3,316 1,638 - (888) 22,191

Segment results
BErD 4,353 - (880)  (1,237)  (1,258) - 978

Share of profit/(loss) from
equity - accounted
joint ventures and
associates & & HE LL 51
OB o winE P ) it

KB/ (1R 229 (122) - - - - 107
Profit before tax F3 g%

F 1,085
Income tax expense {5

MER 427
Profit after tax 318 ;% ¥ 1,512

Depreciation and
amortisation $7E FNiE

5 509 - 213 136 - - 858
Interest income FJ B U\ 3 - - - 100 - 103
Finance cost gl & i A~ 228 - 21 3 37 - 289

Other significant
non-cash items Hfh &

XIEELIER (1,350) - (124) 790 - - (684)
Segment assets S ENEE 52,755 - 13,759 11,725 5,708 - 83,947

Unallocated assets %43

WHEE 546

Total assets & E4 5t 84,493
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Segment assets includes
DL EETT
Investment in joint
ventures and associates
Additions to non-current
assets I EHEMEM

[k S

Segment liabilities & {&
AR
Unallocated liabilities %

PEER

Total liabilities & {&E4E 5T

2,390

64

18,916

18

148

5,374

1,073

1,758

3,371

2,390

1,285

29,419

1,587

31,006



4.1 Reportable segments (Cont’d) T] ¥ £ 2B (48)

Electrical Green
and Technical LED Integration Cor- Elimi-
Supply Lighting Security Engineering porate nations Total
ERM ®eE
ATt LED RER EpgRS BEIRE AT SOPEER A5t
$’000 $’000 $’000 $’000 $’000 $’000 $’000
F¥TOT FETOUHE TR AT FRETOT BT FRTOT
1 July 2020 to 31
December 2020

2020 F£F7 F1 HZF
2020 12 531 A
Segment revenue:
-0/ &3

Sales to external

customers [MIBR F ¢4

= 13,634 - 4,738 1,510 - - 19,882
Intersegment sales FE2B

PAsE 145 - 419 - - (564) -
Total revenue U485t 13,779 - 5,157 1,510 - (564) 19,882

Segment results
BERDEE 3,596 - 989 (154)  (5,717) - (1,286)

Share of profit/(loss) from
equity - accounted
joint ventures and
associates & HE LI
RIGEL XKD

* R/ (E518) 173 (234) - - - - (61)
Loss before tax ¥t B 518 (1,347)
Income tax expense &

Mm&ER (253)
Loss after tax F2 12 518 (1,600)

Depreciation and
amortisation HTE FNiEE

i 580 - 194 79 - - 853
Interest income | 2 UL 9 - - - 106 - 115
Finance cost gt& i 2~ 298 - 16 32 47 - 393

Other significant
non-cash items EHfh&E

AIFIREEH (328) - 386 (339) - - (281)
Segment assets EEHDEE 55,090 630 11,508 11,815 7,538 - 86,581
Unallocated assets %43

wEE 11
Total assets & EE4HE} 86,592
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Segment assets includes
HEEE IS
Investment in joint
ventures and associates
;ﬁﬁé’é‘ﬁ%ﬂl A B>

Additions to non-current
assets JRINEIERENE

5

Segment liabilities & {&
AR
Unallocated liabilities %

PEER

Total liabilities & {&E4E 5T

2,198 630

33 -

23,420 -

20

213

5,537

822

1,129

4,626

2,828

1,068

34,712

1,593

36,305



4.1 Reportable segments (Cont’d) T] ¥ £ 2B (48)

Electrical Green
and Technical LED Integration Cor- Elimi-
Supply Lighting Security Engineering porate nations Total
BERM e
AT LED BRI EiRRe BEIE A=  SOPEER AR
$’000 $’000 $’000 $’000 $’000 $’000 $’000
WL BT T RETIT BT BT T T
1 January 2021 to 31
December 2021
2021 #£1 A1 H.F 2021
£12 31 5
Segment revenue:
Sales to external
customers [ 9MEREE P EE
& 34,753 - 9,203 2,885 - - 46,841
Intersegment sales F5 20
Feey e 177 - 1,115 - - (1,292) -
Total revenue &l 4821 34,930 - 10,318 2,885 - (1,292) 46,841
Segment results Zi§ 9
L] 9,595 - 593 (2,224) (2,982) - 4,982
Share of profit/(loss) from
equity - accounted
joint ventures and
associates FZ R HE LL Al
RIEEMER At
(£ RER/(E18) 539 (788) - - - - (249)
Profit before tax F3 g%
F 4,733
Income tax expense {5
&M (302)
Profit after tax 318 ;% ¥ 4,431
Depreciation and
amortisation 3T f1#E
B 1,003 - 523 248 - - 1,774
Interest income FJ B U\ 6 - - - 186 - 192
Finance cost gl & i A~ 482 - 37 14 72 - 605
Other significant
non-cash items H{th&E
KXIEIRSTER (2,452) - (380) 1,323 (514) - (2,023)
Segment assets S ENEE 52,755 - 13,759 11,725 5,708 - 83,947
Unallocated assets %43
WEE 546
Total assets & E4 £t 84,493
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Segment assets includes
BEAEE

Investment in joint
ventures and associates
;ﬁﬁé’é‘ﬁ%ﬂl RAEH A

Additions to non-current
assets JRINEIERENE

5

Segment liabilities & {&
AR
Unallocated liabilities %

PEER

Total liabilities & {&E4E 5T

2,390

424

18,916

22

808

5,374

1,246

1,758

3,371

2,390

2,478

29,419

1,587

31,006



4.1 Reportable segments (Cont’d) o] 3 & 2B 9 (48)

Electrical Green
and Technical LED Integration Cor- Elimi-
Supply Lighting Security Engineering porate nations Total
ERM ®eE
BT LED RER EigRS BEIRE AT  SOPEER At
$’000 $’000 $’000 $’000 $’000 $’000 $’000

T BT BT M TOT FETT BT T
1 January 2020 to 31
December 2020
2020fF1 B 1HZE
2020 £ 12 A 31 H
Segment revenue:
-0/ &g 3

Sales to external

customers [ 9MIBR F ¢4

= 29,325 - 20,302 3,592 - - 53,219
Intersegment sales F&E2pB

PIEEE 203 - 599 - - (802) -
Total revenue U425t 29,528 - 20,901 3,592 - (802) 53,219

Segment results & x4
k] 5,904 - 7,953 10 (7,634) - 6,233

Share of profit/(loss) from
equity - accounted
joint ventures and
associates & HE L fI
BIGEL XKD

E R/ (E518) 422 (626) - - - - (204)
Profit before tax 2B %

# 6,029
Income tax expense &

RER (1,176)
Profit after tax F31& % H 4,853

Depreciation and
amortisation $7E FNiEE

i 1,100 - 275 89 - - 1,464
Interest income | 2 UL 9 - 1 - 226 - 236
Finance cost gt& i 2~ 643 - 46 101 115 - 905

Other significant
non-cash items EHfh&E

AXIEREER 5 - 778 40 - - 823
Segment assets EEHDEE 55,090 630 11,508 11,815 7,538 - 86,581
Unallocated assets %43

wEE 11
Total assets & E4HE} 86,592
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Segment assets includes

DL EETT

Investment in joint
ventures and associates

BESESEMEAR D

E3

Additions to non-current
assets JRINEIERENE

5

Segment liabilities & {&
AR
Unallocated liabilities %

PEER

Total liabilities & {&E4E 5T

2,828

2,146

34,712

1,593

36,305



4.2 Disaggregation of Revenuellf A\ %8

Electrical
and Technical Integration
Supply Security  Engineering Total
ERMFHTEHE BifTe EBELSIERH 45t
$’000 $’000 $’000 $’000
¥t FETrx T FETx
6 months ended 31 December 2021
%021 $£12 A 31 H&ILZ 6 fE

Timing of revenue recognition 2%l

L ONGRLS

At a point in time 7£ & {& /5[5 B 18,094 1,222 1,397 20,713
Over time [BZ AT - 1,237 241 1,478

Total revenue U425t 18,094 2,459 1,638 22,191

6 months ended 31 December 2020
2020 f£12 A 31 H#E> 6 EA

Timing of revenue recognition 335l

NGRS

At a point in time 7£ 5 {E A [E 2L 13,634 4,149 785 18,568
Over time [ S B Y HEFS - 589 725 1,314

Total revenue Z U425t 13,634 4,738 1,510 19,882

Full year ended 31 December 2021
2021 £ 12 B 31 HBILZ &FE

Timing of revenue recognition 3%l

OGRS

At a point in time 7£ 5 {E 5 [E 25 34,753 7,464 2,434 44,651
Over time &2 A5 A 1S - 1,739 451 2,190

Total revenue &lg48%t 34,753 9,203 2,885 46,841

Full year ended 31 December 2020
2020 F 12 31 B2 HE

Timing of revenue recognition 3%l

L ON:R] S

At a point in time 7£ L {EBF R 2L 29,325 19,351 2,140 50,816
Over time [EZ B8 A9 3ERS - 951 1,452 2,403

Total revenue &l 4at 29,325 20,302 3,592 53,219
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4.2 Disaggregation of Revenue (Cont’d)

NG HE(4B)
Geographical information HhIEE &

Revenue and non-current assets information based on the billing location of customers and
assets respectively are as follows:

1R PRI R BB R BRI R B A A (S BT

Revenue &1 Non-current
assets JERENE
=
2H2021 2H2020 | FY2021 FY2020 | FY2021 | FY2020
2021 &F | 2020 £ | 2021 £E | 2020 £ 2021 2020 &£
THE | TREFE | &F ¢ | FE2E | oFE
$’000 $’000 $’000 $’000 $’000 $’000
T | WET | BT | BT | ST | W8T
JT JT JT JT JT JT
Singapore ¥/ 12,991 11,381 26,476 27,871 | 21,274 21,781
Japan HZx 3,754 3,585 6,566 6,318 - -
Peru B4 2,151 - | 3,594 - - -
India EJFE 19 518 2,035 545 - -
China & 264 78 1,331 138 - 630
Philippines FE{EE 15 3 975 333 - -
United Arab Emirates faJ :if 560 504 927 857 2,390 2,198
R E RN E
United States of America 106 2,100 818 11,758 450 18
X[
Cyprus ZESHESHT 731 4 738 6 - -
Malaysia 5523 i oE 460 247 738 642 - -
Other countries H fth [ 2% 1,140 1,462 2,643 4,751 127 247
22,191 19,882 | 46,841 53,219 | 24,241 24,874

Other countries comprise Indonesia, United Kingdom, Vietnam, Taiwan and others.
HthBEREIENE. RE. ¥, fE%,

Non-current assets information presented above are non-current assets as presented on the
consolidated statement of financial position excluding deferred tax assets, loan to an associated
company and other financial assets.

FRIFRBEEERBGEMBRART2IINERBEE, FTEBEEREEE. [
PR IEHNBEREH M EREE.
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A breakdown of sales :

SHE R
Group f£H
Year ended | Year ended %
FEAER | FEER
i i
31-Dec-21 | 31-Dec-20
$’000 $’000 Change
ET T HEH
2)ze
Sales reported for the first half year _F 35215 24,650 33,337 | (26%)
Operating profit after tax before deducting non-
controlling interests reported for the first half year 2,919 6,453 (55%)
I ERINBR D B R A A AT TR 18 & 35
Sales reported for the second half year N 3421 22,191 19,882 12%
Operating profit/(loss) after tax before deducting non-
controlling interests reported for the second half year 1,512 (1,600) N.M.
THFARINBR DB RER AR BEEEIFF
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5. Financial assets and financial liabilities& gl S EH 4 & (&

Set out below is an overview of the financial assets and financial liabilities of the Group and the
Company at 31 December 2021 and 31 December 2020:

Group £ H Company A T
31-Dec-21 31-Dec-20 31-Dec-21 31-Dec-20
$’000 $’000 $’000 $’000
T S WET T WETrT W8T
Financial assets &G & &
Financial assets at amortised cost
PSSR AT ERNSREE 25,717 26,022 7,956 10,076
Financial assets, at fair value
through profit or loss EiBiEZE
BANEEHEZSHMEE 5 4 - -
Financial liabilities 5t 5 15
At amortised cost #3582 25,301 29,868 11,136 15,877
6. Profit / (loss) before taxation FRBT;EF]/(E58)
6.1 Significant items B KIEH
Group £ [H Group £E
6 months | 6 months Year Year
ended ended ended ended
6 (HA% | 6 EAK | FELEH | FEER
R R i i
31-Dec- 31-Dec- 31-Dec- 31-Dec-
21 20 21 20
$’000 $’000 $’000 $’000
T | BT | T | F% T
Income UL A
Fair value (loss)/gain on financial assets at fair (2) (2) 1 (5)
value through profit or loss B IBE R IZ/AREBE
HEZEMEEGRX) /A
Foreign exchange gain / (loss) - net 9MNE UL 25 /(&5 107 (127) 228 (115)
18) - B8
Gain on disposal of property, plant and equipment 4 24 38 24
HEREE. BEMRERZE
Government grant income B4 Bk I\ 47 901 471 1,441
Interest income from associated company 2R 5 [ 103 113 192 233
B AF 2
Expenses &
Amortisation of intangible assets L& E#iH (68) (53) (120) (73)
Depreciation of property, plant and equipment (817) (800) (1,681) (1,391)
EE. BREMREBITE
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Impairment loss on intangible assets ZEZE& E
BEX

Interest expense F 2 % H

Reversal of allowance for impairment on trade
receivables U BRFN R {E 2= 5 ]

Reversal of provision for liabilities & {&%£{#&;H [l
Reversal/(provision) for warranty {R[&E CEF)/H
[=]

Write down of inventories {7 &0

Intangible assets written off L& FE Ml

(289)

877

124

(309)

(40)

(393)

633

(121)

(295)
(264)

(605)

1,389
514
388

(231)
(29)

(40)

(905)

917

(483)

(943)
(264)

6.2 Related party transactions BBt /735 5

In addition to the related party information disclosed elsewhere in the condensed interim
financial statements, the following significant transactions between the Group and related
parties took place at terms agreed between the parties during the financial period:

BT BRI HRR PIRE R REB TN T RE MM 2 ENERX SRR

RENEAMBHE R ENGERIET:

Group £ [H Group £H
6 months 6 months Year ended Year ended
ended ended FRER FEER
6 MRERK 6 EALRRK i i
31-Dec-21 31-Dec-20 31-Dec-21  31-Dec-20
$’000 $’000 $’000 $’000
E o T T T
With jointly controlled entities
S E R H EE
Sales of goods 7 MiHE 223 194 367 357
Purchase of goods B E &4 - - - 219
With associated companies
SR BABA B
Sales of goods & fhi & 764 1,311 1,281 2,175
Management fee income BEIEZ TN 15 15 29 29
Purchase of goods B E &4 1,726 1,562 2,970 3,163
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Income tax expenseff{5# & A

The Group calculates the period income tax expense using the tax rate that would be applicable
to the expected total annual earnings. The major components of income tax expense in the
condensed interim consolidated statement of profit or loss are:
SEEABBARIEHFEERNARNRERAEASERI L . GRGeFHEmERTHR
FMITHATEANEBD 5

Group £ [H Group £E
6 months 6 months Year ended Year ended
ended ended FEERY FEEFRR
6 MAGERK 6EALRK 31-Dec-21 31-Dec-20
31-Dec-21 31-Dec-20
$’000 $’000 $’000 $’000

BT ST ST HETT

Current income tax expense & & 743 452 1,511 1,318
Frig#%
Deferred income tax JE JEFRIE (475) (19) (489) (46)
268 433 1,022 1,272
Over provision of income tax in (695) (180) (720) (96)
prior years Fi % 1Y TSR 2t
i@
(427) 253 302 1,176
Dividend & #1
Group££[H|
Year ended
FEERR
31-Dec-21 31-Dec-20
$’000 $’000

%‘ﬁ”ﬁ%%m BT

Dividends paid in respect of the preceding financial year

F—HMBEERMAKE
First and final dividend of 0.5 cents (2020 : Nil) per share

BRI 0.5 DIV EEATIRAIR S (2020 £F: ) 1,500 -

Earnings per share (cents) Eix &% (4)

Basic earnings per share is calculated by dividing the net profit for the financial period attributable
to owners of the Company by the weighted average number of ordinary shares in issue during
the financial period:

EASREBGRNAETNEERBEBR A SRRNYHHE I ER UM BHERTHLE
Rl SR d ¢
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10.

11.

Group (£F

2" half ended Full year ended
THFEERR SHEEERR
31-Dec-21 31-Dec-20 31-Dec-21 | 31-Dec-20
$’000 $’000 $’000 $’000

T | HETT | FETT | HETT

Net profit/(loss) attributable to
equity holders of the Company §7/8

KA SRR A EFIE/ (E518) 2,044 (1,717) 4,968 3,218

Weighted average number of
ordinary shares in issue outstanding
for basic and diluted earnings per
share (‘000') %ZK%M%%%%H’L
BR(ETR)IABAEINS BT

gl BEa)iie 300,000 300,000 300,000 300,000

Basic earnings per share (cents per
share) BEAFER R (DEK) 0.68 cents | (0.57) cents | 1.66 cents | 1.07 cents

Diluted earnings per share (cents per
share) HfER SRR (DEK) 0.68 cents | (0.57) cents | 1.66 cents | 1.07 cents

The Group has no dilution in its earnings per share at 31 December 2021 and 31 December 2020.

SENEREHRA2021F12831H 1EF120205F12 31 [E IS B HHERE.

Net asset value per ordinary share I B IS I FE E

Group 5 [H Company ‘A ]
31-Dec-21 31-Dec-20 31-Dec-21 31-Dec-20
Net asset value per ordinary share
based on existing share capital &
BERERAZ L RBEEIRIEEE 17.7 cents 16.5 cents 3.2 cents 3.1 cents

Net asset value per ordinary share as at 31 December 2021 and 31 December 2020 are calculated
based on the number of ordinary shares in issue of 299,999,987.

HZE2021F12531HM2020F 12 B31H I, BREBRFIEEEBEFEINEG BREE
299,999,987 fF EEtE

Property, plant and equipment R EjE. BKERXE

During the six months ended 31 December 2021, the Group acquired assets amounting to
$526,000 (31 December 2020 : $673,000) and disposed assets with net book value amounting to
$13,000 (31 December 2020 : $33,000).

FEEE2021F12831H IR E B N, £ E UL EEE E =T 1#5526,0000T (2020812 H31H:
1#%673,0007T) ,HELEREFEIEFH13,0007C (2020128318 ##33,0007T) .
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12,

Investment in associated companies$¥ & 5%/ 5

The Group’s investment in associated companies is summarised below:

SEHHB AN ERENT:

Group £ [H Company A ]
Year ended Year ended
FEEFRR FEEFRRL
31-Dec-21 31-Dec-20 31-Dec-21 31-Dec-20
$’000 $’000 $’000 $’000
T T #ETIT Tt &t
Carrying amount BEE £ %8
GLH Lighting Holding Pte Ltd
(“GLH”) and its subsidiaries (“GLH
Group”)
GLH Lighting Holding Pte Ltd
(‘GLH") B H T /A5 (“GLH
Group”) - 630 - 2,485
BOS Marine Offshore Engineering
Corporation (“BOSMEC”) - - - -
- 630 - 2,485

Impairment assessment of the Company’s investment in associated companies

NGIESN /NG Es & LN ]

During the financial year, management performed an impairment review on its investment in
GLH Group because of the continuing losses incurred by the GLH Group. The recoverable amount
of the investment in GLH Group has been determined based on a value-in use method using cash
flow projections from forecasts approved by management covering a five-year period and taking
into consideration of the Covid-10 pandemic and difficult market conditions. The Group’s value-
in-use calculation was computed based on the cash flow forecasts derived from the most recent
financial budgets approved by management covering a five-year period.

AYMBEREER GIH fEFEER, EEEHHEL GHH KRENKREETTRERS. ¥
GLH Group R EM KB SREREFEREEEIHEE, ZITEEH aiﬁﬁ)ﬁﬁt/’ﬁﬂ’lﬁﬁﬂ;ﬁfﬁ
SRETER, UFEEEF Covid-19 XRITMELM TG - KEFERNEESEZREE
EERBNEHLFHRMBEERSRIEN.

An impairment loss of $2,485,000 was recognised in the Company’s profit or loss for the financial
year ended 31 December 2021 to fully write down the carrying cost of investment in GLH Group
to its recoverable amount.

NEFEEE 2021 A 12 F 31 H IR B4R R el T ¥ 2,485,000 CHYRE RS -
LURAS & GLH SEEIRYIRAIRCAS S BRI 2 H AT U (el <48
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13. Intangible assets B L E

Main- Develop-
Acquired tenance ment License
Goodwill technology contracts costs fee Total

BE BERN SESY WERAEX REs Aast

$’000 $’000 $’000 $’000 $’000 $’000

BT TORT T TR T TR T 7 AT T T e
Group £ H
Cost {74
At 1 January 2020 4,733 2,920 141 4,370 40 12,204
#H ZE 2020-11
Additions il - - - 1,323 - 1,323
Written off S5 - - - (264) - (264)
At 31 December 2020 4,733 2,920 141 5,429 40 13,263
#H = 2020-12-31
Additions il 100 - - 948 - 1,048
Written off Ji13H - - - (35) - (35)
Costs shared from third party & - - - (550) - (550)
Vil 9%
Government grant BUF RN - - - (62) - (62)
At 31 December 2021 4,833 2,920 141 5,730 40 13,664

B = 2021-12-31

Accumulated amortisation &t

e

At 1 January 2020 - 438 117 1,506 - 2,061
HZ 2020-1-1

Charge for the year AFE & A - - - 73 - 73
At 31 December 2020 - 438 117 1,579 - 2,134
#HZ 2020-12-31

Charge for the year KFE & A - - - 120 - 120
At 31 December 2021 - 438 117 1,699 - 2,254

B = 2021-12-31

Accumulated impairment &t

AR

At 1 January 2020

#Z 2020-1-1 4,548 2,482 24 801 - 7,855
Impairment charge JR{E & F - - - - 40 40
At 31 December 2020 4,548 2,482 24 801 40 7,895
#H = 2020-12-31

Written off S5 - - - (6) - (6)
At 31 December 2021

#ZE 2021-12-31 4,548 2,482 24 795 40 7,889
Net carrying amount IR i#{&

At 31 December 2021 285 - - 3,236 - 3,521
#HZE 2021-12-31

At 31 December 2020 185 - - 3,049 - 3,234

= 2020-12-31
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Impairment test for goodwill Z7EL) (&8
Goodwill acquired in a business combination is allocated to the cash generating units (CGUs) that
are expected to benefit from that business combination. The carrying amount of goodwill is
allocated as follows:
EBEIEGHIREE S ICETHRHMEZ ER & TP BRI S E A B (CGUs) - 7F
BRI SE BT -

Group £ E
31-Dec-21 31-Dec-20
$’000 $’000

HTIT HHTIT

Security segment:

MR EprT:

Athena Dynamics Pte Ltd (“ADPL”) 185 185
Integration Engineering segment:

BETEIM:

Sea Forrest Engineering Pte Ltd (“SFE”) 100 -

285 185

Key assumptions used in value-in-use calculation {# F{E{E s E Y BAE{ERER (ADPL)

The recoverable amounts of the CGUs are determined from value-in-use calculations. The key
assumptions for the value-in-use calculations are those regarding the discount rates, growth rates
and expected changes to selling prices and direct costs during the period. Management estimates
discount rates using pre-tax rates that reflect current market assessments of the time value of
money and the risks specific to the CGUs. The growth rates are based on industry growth
forecasts. Changes in selling prices and direct costs are based on past performances and expected
developments in the market.

CGUs My o] B REHF AEEFERE. FRAEENENMEHRREMEIABNITINE.
RREMBRAHEEERMEENASCNERRAN. SEEFBRAFRMEAIRE, Z
FR R B BRI IS EBESEEEN B cGUs BERKNHE. RRRBIZERETE
ROTER, SHEERNEERANSCEENBEANREMBHRTHRKRNERE.

The Group’s value-in-use calculations used cash flow forecasts derived from the most recent
financial budgets approved by management covering a five-year period. These key inputs and
assumptions were estimated by management based on prevailing economic and other conditions
at the end of the reporting period, including the current market conditions due to Covid-19
pandemic. The key assumptions applied to the 5-year cash flow projections are as follows:
SENFEREEEANESEEERBN RN AFIRUBTEREIRSRTEN - 2 Lpfim A
e HE BRI S AR AR T OB A AR (BFERA Covid-19 KIRTTEBHE
AR ) 55 - FERIR 5 e R S THHIRYRR SR BT ¢

ADPL SFE
2021
Terminal value growth rate 22 {8 i R & 1.0% 1.5%
Pre-tax discount rate F2BE5IR & 14.2% 12.2%
2020
Terminal value growth rate 42 {8 i R & 2.5% -
Pre-tax discount rate F2BTE5IR & 14.5% -

Management has considered that a reasonably possible change in two key assumptions, revenue
growth rates and discount rate, will not result in any impairment charge to be recorded.

ﬁ%ﬁ@%ﬂ%ﬂﬁv\}ﬁﬁﬁﬁ PR A 32 g 61 BT g IRy S B T RE B B e B BGOSR Rk (E
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14. Borrowings &3¢

15.

Group 5 [H Company A ]
30-Dec-21 31-Dec-20 31-Dec-21 31-Dec-20
$’000 $’000 $’000 $’000

gt R Tt BTt BT

Amount repayable within one year or on

demand

—F AT B EZR Z B

Secured &R 1,800 9,200 800 800

Unsecured fE1E{R 1,057 243 - -
2,857 9,443 800 800

Amount repayable after one year

—FBZ BN

Secured &R 1,067 1,867 1,067 1,867

Unsecured fE1E{R 3,722 1,920 - -
4,789 3,787 1,067 1,867

Total borrowings {&2k42%8 7,646 13,230 1,867 2,667

The Group’s banking facilities were secured by the following:

FERTERBREHUTER:

(a) Legal charge onthe Group’s leasehold property and extension, addition and alteration works
with net book value of $9.16 million (31 December 2020: $9.62 million);
SEREEEERERD IREEERIE 916 iT(2020 F 12 A 31 H: #i¥ 962 &
Jt)

(b) Corporate guarantee by the Company.

UNEIEEES

Included in the above borrowings is a secured term loan of $1.87 million (31 December 2020 :

$2.67 million), which is also covered by corporate guarantee from its associated companies, GL

Lighting Holding Pte Ltd and Arco Illumination Pte Ltd, fixed charge over the shares of GL Lighting
Holding Pte Ltd and debenture over Arco lllumination Pte Ltd.

FREREEFELI87E T(20205F12 31 H:#E267E T) N EHER ZBEFECIEHEA
5% /\S]GL Lighting Holding Pte LtdFlArco lllumination Pte Ltdy1>Z3E{R,GL Lighting Holding
Pte Ltd DA IR B (E A IE R I Arco lllumination Pte Ltd USSR EAIER

Share capital fg 4~
Group and Company £ [H 81/ 5

31 December 2021 31 December 2020
Number of Total share Number of Total share
issued shares capital issued shares capital
EEITIE  EERA BT R A
’000 $’000 ’000 $’000

ThR HriEToT HriEToT T T

Issued and fully paid up

ERTRBEWER

Balance at 31 December 2021 and

31 December 2020

2021-12-31 % 2020-12-31 §3%E 300,000 58,535 300,000 58,535
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16.

The Company did not hold any treasury shares as at 31 December 2021. The Company’s
subsidiaries do not hold any shares in the Company as at 31 December 2021 and 31 December
2020. ANE)ELE2021F12A31H IERFHEAERK - Az FAIEE2021F12H31H
12020512 A318 1, REFH EETAA SR

Acquisition of subsidiary [ §& 7 /\ 5]

On 10 March 2021, the Group announced that its subsidiary, BOS Engineering International Pte
Ltd (“BOSI”), entered into a sale and purchase agreement with Lee Sze Min to acquire 100%
equity interest in Sea Forrest Engineering Pte Ltd (“SFE”), an exempt private limited company
incorporated in Singapore. The consideration for the acquisition is $669,119. SFE is engaged in
the business of fabrication and afloat repairs for the maritime industry.

2021 £F 3 B 10 H,£ B =% H F/\ 5] BOS Engineering International Pte Ltd ("BOSI") i Lee
Sze Min 27T B Bk, BBEFTINEEMAIE 2 FAANF BR/A 5] Sea Forrest Engineering Pte
Ltd ("SFE") 100%p%#E . WHESRE AT 669,119 Jr., SFERERBETEMNEIENE L4
CEI R

$’000
T T
Purchase consideration: BE S5 4 %8:
Cash paid IR & X f+f 359
Deferred amount JE ZE sk & XE 310
669
Assets and liabilities recognised as a result of the acquisition
WEERRIINEENERE
Fair Value
NRIEE
$’000
T T
Cash and cash equivalents IR& B EIR S 321
Receivables fEUXIRER 511
Payables E{JHEZR (263)
Net identifiable assets acquired UK BEAY T sE BB E & 569
Add : Goodwill JiNEt: &£ 100
669
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17. Subsequent events{g& &=t

On 16 February 2022, the Group announced an internal restructuring exercise. Sea Forrest
Technology Pte Ltd, an 80% subsidiary of the Group will transfer its 100% interest in BOS Offshore
& Marine Pte Ltd (‘BOS’) and 35% interest in BOS Marine Offshore Engineering Corporation
(‘BOSMEC’) to One BHG Pte Ltd, a wholly-owned direct subsidiary of the Company, at $1 each.
The effect of the internal restructuring is to increase the Group’s effective interest in BOS from
80% to 100%, and in BOSMEC from 28% to 35%. The internal restructuring exercise does not have
any effect on this set of condensed interim financial statements.

20222 B 16 H, AEETEHETNIFEL, Sea Forrest Technology Pte Ltd 2 A& B
AE80% Y F/A S, AFIEETE BOS Offshore & Marine Pte Ltd ('BOS') A 100% % 25 #1 BOS Marine
Offshore Engineering Corporation ('BOSMEC') B9 35% #£23, UEEHTE 10(BMREELS One
BHG Pte Ltd, FZATAAXANTNEEETETAS. NHEANIREAEEEBOSHER
FE 25 FH80% 5 IN%100%, FEBOSMECH) BRI FH28%IEMNEI35%, NHBAEFEHAE
IR AR R B R AT E,
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BH GLOBAL CORPORATION LIMITEDHE#ZEERER N EFFR/A T

Condensed Interim Financial Statementsf&j B th Hi B4 75 R 3=

For the Six Months (“2H2021”) and Full Year Ended 31 December 2021 (“FY2021”) ;& 2021 £F 12
A 31HIEXMER (2021 THF) FMLE (2021844)

OTHER INFORMATION REQUIRED BY LISTING RULE APPENDIX 7.2
LT F ek 7.2 FRR A EH M EAR

2.

Review [H]EE

The condensed consolidated statements of financial position of BH Global Corporation Limited
and its subsidiaries as at 31 December 2021 and the related condensed consolidated profit or
loss and other comprehensive income, condensed consolidated statements of changes in equity
and condensed consolidated statement of cash flows for the six-month period and full year then
ended and certain explanatory notes have not been audited or reviewed.

BAiEIR jiA%&H?/A\ﬂEJi}EZOHEIZE 310 IEM61E B R & FEBR4R S M5 HRR A1
NG RGFEEaR. BRGAEASDRNEREFERSERER ZERBMRPKRL
RS EE.

Review of Performance of the Group £ BB 75 %45

(A) Financial Performance of the Group £ B BAFE £ &

(i)

Revenue &g

2H2021 | 2H2020 % FY2021 FY2020 %
$’000 $’000 | Change $’000 $’000 | Change
WET  FET #9E T W8T g895
JT JT vadse JT JT vadia
Electrical & Technical Supply 18,094 13,634 33 34,753 29,325 19
BERAMEATHE
Security L% 2,459 4,738 | (48) 9,203 | 20,302  (55)
Integration Engineering B& 1,638 1,510 8 2,885 3,592 (20)
TR
Total revenue &l 4ast 22,191 19,882 12 46,841 | 53,219 (12)

Electrical and Technical Supply E & FFAT{LE

For 2H2021, revenue from the Electrical and Technical Supply Division increased by 33% ($4.5
million) as the industry continues to recover in the level of activities, with the resumption of
operations by shipyards in Singapore and in the region. Accordingly, revenue for FY2021
increased 19% ($5.4 million) compared to FY2020.

2021 FTHEBERMEMHEBEPFTRNIBRT 33% (B 450 Bx) . EAIIKRMZ
HEMEMBRREESTEZTERNRFIBEEEE. Fit, #2020 F448L, 2021
SAFRIAIEINT 19% (Fr 540 BT)
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(ii)

Security {BBR R £

The Security Division comprises Infrared and Thermal Sensing Technology and Cyber Security
businesses. Revenue from this division declined by $2.3 million (48%) and $11.1 million (55%) for
2H2021 and FY2021 respectively. This was mainly due to the drop in demand for its Mass Fever
Screening Systems (“MFSS”) from the Infrared and Thermal Sensing Technology business of $2.6
million and $13.6 million for 2H2021 and FY2021 respectively. On the other hand, the Cyber
Security business registered an increase in revenue of $0.3 million and $2.5 million for 2H2021
and FY2021 respectively, with improvement in the order in-take from customers.

MR L 2 MPIEIEAL MR RBEE R IAR ER L ER. ZMPINBAT 2021 FT¥
F 12021 BASF 7> RIS T RE 7 #1165 230 BT (48%) F s 1110 BT (55%) . EXE
EHR KERBEGEEZRSE (“MFSS”) MIFHK TR SLALIMR ISR BT £ 757 2021 4F
T #2021 BAED AT T #1260 ETMHE 1360 B, H—7H, BEREX
BRAZFNTEERMMERE 2021 £ ¥ 2021 FENBRADFIEINT #H 30 &
TCAIFHE 250 BT,

Integration Engineering & TR
For 2H2021, revenue for the Integration Engineering Division increased slightly by 8% (S0.1

million). The newly acquired afloat repair business and the newly established electric propulsion
business contributed $0.5 million and $S0.2 million respectively. This was mainly offset by
reduction of $0.6 million (42%) for the Glass Reinforced Epoxy (“GRE”) pipes business because of
the reduced level of activities of customers due to the COVID-19 pandemic.

2021 FTHF, BEETREBRBHBNNEER 8% (10 8T) . FPEENE LGB
BRI N E NIRRT B SR T #iE 50 Bt 20 Ex, EXEWIIERLIR
FUEifE (“GRE”) BEXFHRM I 60 BT (42%) FHH, RERZ COVID-19 KiRFTEE
BEFEESERD UK.

For FY2021, revenue declined 20% ($0.7 million) mainly due to the lower revenue from the GRE
pipes business of $2.3 million (63%). This was partially offset by the revenue contribution from
afloat repair business ($1.3 million) and electric propulsion business ($0.2 million).

2021 BfEE, WONTBE 20% (37 70 &oT) . TERHN GRE EEEBWN TR 230
BT (63%) . EAMOMELEBET (1 130 Ex) MENHEXT (FF 208
7T) NBANERIET .

Gross profit EFI

The Group's overall gross profit for 2H2021 declined slightly by $0.1 million (1%) despite the
improvement in turnover by $2.3 million and for FY2021, gross profit declined $7.6 million (28%)
as compared to FY2020. This was mainly due to the drop in revenue from its Security and
Integration Engineering Divisions.

e S LRGN T #HHE 230 Bx, BEEEE 2021 FTFFNEBENRBEIE 10 B
(1%), H 2021 BFFAYEFIEL 2020 BFEEARLL T B 7T 760 BT (28%), EFEEHMRHE
ML 2 MES TRERBHOBNTEE,

The gross margin ratio also declined from 44% in 2H2020 to 39% in 2H2021 and from 51% in

FY2020 to 41% in FY2021 mainly due to the lower contribution from the Infrared and Thermal
Sensing Technology business.
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(iii)

(iv)

EFRMME 2020 FTHFER 44% TFEE] 2021 FF TR 39% ML 2020 BAFR) 51% T b
2 2021 BAHFRY 41%, EERHRALIMRMEBBE AT EF R TRIEIE.

Other operating income H {th & ZUx A

Other operating income in 2H2021 and FY2021 declined $1.1 million and $1 million respectively
as compared to the corresponding periods. This was mainly due to the significant reduction in
the government grant income for 2H2021 and FY2021.

2021 FNHEM 2021 PFEMEMEERANREEAELL, 2B T T #H T 110 Extsmk
100 BiT. EEXERH 2021 FTFFEM 2021 B F A BUFH BN K@D .

Operating expenses & % &

Selling & Distribution expenses increased by $0.4 million or 10% for 2H2021 mainly due to the
payroll and operation costs of $0.3 million for the newly acquired afloat repair business and the
newly established electric propulsion business within the Integration Engineering Division.

2021 FETEERHEEMDIHE AT 40 Brs 10%, FEZHRNVFTEEEAE L4
BEFMES TRRBIBF LN ENELEFNFHEELS AT 30 BT,

For FY2021, selling & distribution expenses decreased by $2.4 million or 20%, mainly due to :

2021 BA4F, SHEFMHEBERRED THE 240 BiTs 20%, FERHL:

- decrease in personnel related costs of $S0.7 million in line with the reduction in turnover

- BEEXENES, AZHHRERROHE 08T

- reduction in the write down of inventories of $0.7 million

- -EDHTE 70 BETMEERT

- reversal of provision for liabilities of $0.5 million made previously, which was no longer
required as the liquidation of Gulf Specialty Steel Industries LLC (“GSSI”), a 51% owned joint
venture of the Group, has been completed.

- - BERNEEETR 51% BN S E 1 Gulf Specialty Steel Industries LLC (“GSSI”) 7EE 2 &
T, S0 BTN ARBEEEESIAEREMED -

Administrative expenses increased by $0.9 million or 38% for 2H2021 mainly due to :

2021 FTRFEREBEAIGINT FH 90 Borsl 38%, FTEEHR:
payroll and administrative costs of $0.2 million for the newly acquired afloat repair business
and the newly established electric propulsion business within the Integration Engineering

Division.
- R LB ERHES TEBRBIFMINENHEEBNHENEEN LS
s 20 & T,

increase in personnel related costs relating to performance incentive due to improvement in
profit in 2H2021 compared to 2H2020.

FFA R 2021 FTFFAHLL 2020 FTEFMNFHEANE, HESIREMARNA SR
AR ARIE AN

For FY20201, administrative expenses increased by $0.3 million or 4% mainly due to the increase
in personnel related costs.

20201 fAEF, EIRER MBI T H¥ 30 Boral 4%, EEEARASERBAAEN.
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Finance costs decreased by $0.1 million and $0.3 million for 2H2021 and FY2021 respectively
mainly due to lower interest rates on loans and the repayment of bank loans.

2021 FF R 2021 MFERNMFERAD FIR D THHE 10 BTN 30 Ex, TEEH
RERFIRERMEERTER.

(v) Reversals of impairment losses on financial assets 4§l & 5 R B %M E
Reversal of impairment losses on financial assets increased by $0.2 million and $0.5 million for
2H2021 and FY2021 respectively due to improvement in collections for doubtful trade receivables.

AT E 5 RIKERAUGR B AT, 2021 T HEF 2021 BESFE ERER KL
B[Ol RGN T Hr ¥ 20 BITAIHETE 50 BT,

(vi) Share of results of joint ventures 25| & & ¥i835
The increase in share of profits of joint ventures was due to higher profits recognized by the
Group’s joint ventures for 2H2021 and FY2021,

R EELEBGHHEMNEHANKERESEDEAE 2021 £ TFEM 2021 B FERFH9F)
SN -

(vii) Share of results of associated companies ;2 BBt EIE S
The changes in share of losses of associated company for 2H2021 and FY2021 was due to changes
in the losses recognised by the Group’s associated companies. The Group has recognised its
current year’s share of loss of GLH up to its interest in GLH as the Group has no further obligation
in respect of the losses above its interest.

2021 FFTHAFEH 2021 BAERRS B A SB B ES I R AR E A SRS 1R
SEITE. ARECRIIAEEE GLH R ERENME, AMHBRHESNERAEE
I EE—BREEE.

(viii) Taxation 2%
The negative tax expense for 2H2021 is mainly due to overprovision in prior year’s tax of $0.7
million. Accordingly, it resulted in the tax expense for FY2021 to be lower than FY2020.

2021 FTFHEMERETEZEAR L —FNRRERBRREREFE 70 8. Bk, X
2021 BAEF TR E (KA 2020 BA 4.

(ix) Net profit for the period/year A/ &% F
For 2H2021, excluding the loss on deconsolidation of subsidiaries for both periods, the Group
registered a net profit of $1.5 million compared to $2.9 million in 2H2020. This is mainly due to
the decrease in gross profit and gross margin ratio and increase in operating expenses.

32021 FTHE, AEEMEHENTASMNMEERE, KENFHES 7% 150 &7,
i 2020 FTFFERFE 290 Bix. EERRZARENTEFRTREMNREXERIENART
.

For FY2021, excluding the gain/loss on deconsolidation of subsidiaries for both periods, the Group
registered a net profit of $4.4 million compared to $9.4 million in FY2020. This is mainly due to
the decrease revenue and gross profit, partially offset by decrease in operating expenses.

2021 B4F, AEEMEHBTFASNDHFER, KENFIEANE 4408, MW 2020 f4
FARHE M0 E., EEEEHRBAMENRELD, B0 R bvEEERmKHE.
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(B) Financial Position of the Group
SEMBEE

Inventories 17 &

Inventories decreased by $2.0 million from $33.0 million as at 31 December 2020 to $31.0 million
as at 31 December 2021, mainly due to decrease of $3.9 million for the Electrical and Technical
Supply, and $0.2 million for Integration Engineering Divisions, partially offset by higher inventory
for Infrared and Thermal Sensing Technology of $2.1 million.

FEE 2020 £ 12 A 31 HAYFE 3,300 ETREZ> 2] 2020 £ 12 A 31 HAYHTH 3,100 BT,
T 200 BT, T ERARERMEMHER DI 390 BEx, EETRENFIRDIE
20 BT, B RALSMR TSR BT E G N 3 210 BITATHUE.

Trade receivables EU RS
Trade receivables increased by $1.9 million from $8.2 million as at 31 December 2020 to $10.1

million as at 31 December 2021, mainly due to higher billings made towards the end of FY2021.
FEUIRFRTE 2020 £F 12 A 31 BAYHTH 820 EITtEiNE) 2022 £ 12 A 31 HAYH® 1,010 B
TCABINT i 190 BT, B EE AR 2021 FHEJRAIREIGIN,

Cash and cash equivalents IR& A EIR S

Cash and cash equivalents decreased by $2.5 million from $12.1 million as at 31 December 2020
to $9.6 million as at 31 December 2021 mainly due to net repayment of bank borrowings (55.6
million) and payment of dividend ($1.5 million) during the year. This was partially offset by
positive cashflow from operations.

REeWNERSRE D T HE 250 &, # 2020 £ 12 A 31 HAYH 1,210 ETiE /2 2021
F12 B 31 HHHE 960 BEt. TERHMAFEMEIETHRITHER (g 560 ) Mx
TS (B 150 Bot) . B EEE EENERSRITE.

Trade payables fE{JiHRER

Trade payables increased by $2.8 million from $3.0 million as at 31 December 2020 to $5.8 million
as at 31 December 2021 in line with higher purchases made towards the end of FY2021.

FEATFRAE 2020 £F 12 A 31 HAYHTHE 280 Eoigingl 2021 4 12 A 31 HAYFHTHE 580 & T,
AN FriEE 300 BoT,iEHE 2021 FEEJRAVEEE SRR IN—E.

Provisions 1251 %4

Provisions decreased by $0.9 million from $1.0 million as at 31 December 2020 to $0.1 million as
at 31 December 2021 mainly due to reversal of provision for liabilities of $0.5 million no longer
required as the liquidation of Gulf Specialty Steel Industries LLC (“GSSI”) was completed, and the
reversal of warranty provision.

EfEEE 2020 ££ 12 A 31 HAYFTTE 100 EITRDE] 2021 5 12 A 31 B9 10 B,
/& 90 B T, TEE B Gulf Specialty Steel Industries LLC ("GSSI") B EH T{EE LT A,
S0 EaBEGEe A AEREMEM.

Borrowings {&3X

Total borrowings decreased by $5.6 million from $13.2 million as at 31 December 2020 to $7.6
million as at 31 December 2021 due to net repayments made during the year.
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(c)

BRI s 560 & 7T, 4 2020 £F 12 A 31 BHAYHTTE 1,320 B TR E) 2021 £12 A 31 H
i 760 BT, RRRAFEEBEE.

Cash flow review

WA e

The net cash flows from operating activities decreased by $6.2 million from $12.8 million in
FY2020 to $6.6 million in FY2021. This was mainly due to the decrease in profits, increase in
receivables and income tax paid, partially offset by decrease in inventories and increase in
payables.

RERBEENFRESREWR 2020 BFAFTE 1280 BRIV F| 2021 BAFEAIFHTTE 660 &
JT, BT 620 8., EFEEHVRIERLD . BRI INFSAN R PTEIEMN,
B F &R T A RRAKIE I FTHEE -

The net cash flows used in investing activities increased from $0.8 million for FY2020 to $0.9
million in FY2021. This was mainly due to lower dividend received from joint venture and lower
development cost incurred, partially offset by higher purchases for property, plant and
equipment.

ARIREESNFIRSMER 2020 B ERFTE 80 B ITiEINZE] 2021 BAFAIHFTTE 90 BT,
EFEEHRUGECEESNKREROMEENBEMAREMRE, HORIENREE. K
R EREATHUE.

The net cash used in financing activities increased from $6.1 million for FY2020 to $8.4 million in
FY2021 mainly due to payment of dividend to shareholders and higher repayment of bank
borrowings.

AR EEBAFIRSRER 2020 BERFTE 610 FTIBANE] 2021 BT 840 BT,
FERHRI MR EAKRFEMERRITERIEM,

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results.

MEFERBRREBIRARETRRE, HEBRERZENETER.

Not applicable.
B,

A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that
may affect the group in the next reporting period and the next 12 months.
BENLALEXEEBERHT RIENTHR, TRET —HMEBEIARKRR2EAVES
EEZMNERESME RS FH.

The Covid-19 pandemic continues to have an impact on the business environment and activities.
Though Omicron variant is more infectious than Delta variant, the infection is less severe with
higher vaccination rate. Many countries are starting to relax and open the borders with removal
of restrictions including Singapore. US-China trade war continues from Trump to Biden
administration with the tariffs remaining in place. The impact of the Russian-Ukraine hostility on
the business environment remains uncertain.
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Covid-19 KiRITHEH R ERIEMAHEAFLE ., HFE Omicron &#¥ELL Delta H#FHE
2, ﬁEF?m&E?@m,MAM§EﬁF$ﬁ HFEERBIEHMKENE RS
WEMBEIER, BUERS . EhESHER)IET—EFENEFEEN, BRNAGTE. &
EREHE R ERENEENIET.

We see serious disruption to global supply chain with shortage of materials and components,
delay in shipment as well as a surge in logistic cost. These will severely impact our businesses
with longer delivery, higher cost, and cause uncertainty in project execution. On the flip side,
increase in oil price has stimulated more offshore activities. We see more enquiries and activities
and we hope to leverage on this long-awaited recovery for the marine and offshore industry.

HMEFERHEERTBRERIR, MEATMHER. BEEBURYRAANAT. B
%@E%%ﬁﬁ%%% INEEHER AAES, TEBIEAATHAHEENE. 75—

Eﬁi%ﬂﬁ?%%%&ié@ BB MR ML NREMNES, RMIFEEL
k%%ﬂ&%vER%ﬂ$ﬂ%ﬁ KRRIERE,

With the slow recovery in marine and offshore industry, the Electrical and Technical Supply
Division will work towards continued growth. We are cautious that the profit margin might be
affected by higher material and logistic costs.

BEEBENREF EXMNARRER ERNEMHEEMAS A EERNREE. HMAHERN
URERIESNM RN AT BIFEHER

The Green LED Lighting Division continues to suffer setback due to Covid-19 pandemic and US-
China trade war. With the tariffs remaining, exports to US continue to be challenging. The
shortage of components and increased pricing will impact the delivery and profit margin. On the
other hand, our newly developed state of the art Arco Sense Eco-Smart Lighting System has been
patented in USA, EU and China. We received good responses and are currently test-bedding our
system in several cities of China. The system will enhance energy savings of 50-80% and able to
transmit data from lights to lights and to the central control system. We expect the demand for
such system.
HFY Covid-19 XMATHIFE B 58k, 46 LED BMASFIEEE WY, HRBRMNAT
£, WEBENEONAT RIS . SHORMERLFRATETENENEX, 3—FH,
FAH FEE AR STIERT Arco Sense A RERRERMBIR G EXE. BUBMTBEESEN ., 3
W@Tﬁ%m@ﬁ EmETﬁH%&ﬂWﬁﬂﬁﬁﬁm%M>%%ﬁ%ﬁéSG%%%
. YRS S EIRME A ERESRN T LEE ARG, RITEHSHLERGHRT
*o

The Integration Engineering Division sees increasing demand in electrification and hybridisation
of various types of harbour crafts in Singapore and regional waters. We will continue to invest
into R&D in building our competencies, to work with various key partners to seize upcoming
opportunities and to support the decarbonization initiatives in the maritime industry. The high
demand of electrification and hybridisation globally has caused longer lead-times for delivery of
equipment, and this will affect our project.
EETEBEIFINFEMESKEH S ERNEOMENSRUTIRESEN T KRB
. BOGHERERZEIEIRMER, BEFEZSEBHSE, TUERIEZIZRAME

C YR FBEENRKEE. SXRHERACMRESHNINESHERKEEBRBEZHE
L% MERHBRFNERERTE.
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Our Infrared and Thermal Sensing Unit has seen decreased demand from Q1 2021 for the mass
fever screening system and the Unit is developing sales channels for its series of maritime night
vision cameras, of which some models are installed as standard equipment onboard Japan Coast
Guard vessels. As USA is the biggest market globally for the night vision cameras, our marketing
office in Fort Lauderdale in Florida, USA will step up on the marketing activities.

BFIRATSMRAIARREARFITE 2021 FE—FFIR HARERIEHERGNT KRBT,
ZEFIEAERHE—RIINE LRERTHHARFEERE. AP LARCHBKXEFEH
B L2 EARARE. HRXEEEREANKRERZHETS RMEXBEHERE
MEEAEENEHERERL IR SREHEE.

With an order backlog of approximately $3 million, the Cyber Security Unit is very well positioned
in the coming year. With its credentials and track record built up over the years, the Business
Unit will continue to deliver its disruptive cyber technologies and solutions to protect clients’
Information Technology/Operation Technology networks against advanced threats. It is now
working on expansion into regional and global markets.

T ERBAVET 300 BT, MR EMFIERFREREFFNNNE. BRESFER
BROOMMEETE, ZXEHHBITEEREEEBTNEREMTIBRTER, RER
FHEEEM/EERNREERXSREE. ERELBNREESMNERTIHER.

The Group will continue on our transformation roadmap with focus on initiatives related to the
themes of Environmental — Electrification — Digitalisation. This represents our commitment in
forging ahead towards “Building a Sustainable Future” for both the Group’s operations as well as
the environment at large.

SEREERMNERER, REARRE-SRU-BFCETERBORE. SRFIM
AEENESTNERREHE ERUHENRR BENAE.

Dividend information J¢FIJE&EH
(a) Current financial period reported on A< HHA #; HAR]

Any dividend recommended for the current financial period reported on ? Yes

A H TR S AR SR A ? J2

Name of dividend B&#] &8 Proposed final dividend 3% Hf
REEE

Dividend type &7 B 5E Cash IH4

Dividend amount per ordinary share £ — | 0.50 Singapore cents #7#& 0.5 4

LREERE

Tax rate FR&K One tier tax exempt 5 —4R #F53

(b) Corresponding period of the immediately preceding financial year

Al — P B[R] — A

Any dividend declared for the corresponding period of the immediately preceding financial
year? Yes

Al — M BUEEE—HE R S EIRRE 7 2HY
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Name of dividend J&F & %5 Proposed final dividend #t:i%E
KEEE

Dividend type f&7FIEYRE Cash IR&

Dividend amount per ordinary share £f— | 0.50 Singapore cents #1#& 0.5 4

LBEERE

Tax rate FR&K One tier tax exempt 5 —4R £ F53

(c) Date payablef 227 H

To be announced later. The proposed dividend is subject to the approval of shareholders at
the forthcoming Annual General Meeting.

. BRENKESATIFETNEERTEAS LECREREHUAE,
(d) Books closure date& IF 18 F HHf

Notice will be given at a later date on the closure of the Transfer Books and Register of
Members of the Company to determine members’ entitlement to the dividend.

HRRRBFERECHLIBNNEREEREL MREERRZAELERISAET.,

Interested Person Transactions (“IPTs”)

FEBEAXS ("IPTs")

The Group has not obtained a shareholders’ mandate pursuant to Rule 920 of the Listing Manual
of the Singapore Exchange Securities Trading Limited.

IRIBHTINE L 7 P L F S8 920 1%, SKEERESRRTE.

Confirmation that the issuer has procured undertakings from all its directors and executive
officers (in the format set out in Appendix 7.7) under Rule 720(1)

HERRTATNCRIBAA720)EMBEEENAITERESRE (MR 7.7 D EA%K
R)

The Company hereby confirms that it has procured undertakings from all its directors and
executive officers under Rule 720(1) of the Listing Manual of the SGX-ST.

AN E RIS > FLEAREE ST B FIEER 720(1) FRIERSFTA HHRIETT A BH&G -

Review of performance of the Group — turnover and earnings

SERAACIRE - S ER

Please refer to item 2 above. ;35 2 F X 218

N0
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9. Disclosure of persons occupying managerial positions who are related to a director, CEO or

substantial shareholder. I B ER HEHTEN T ERFFHZIETEERBAR

shareholder, Eileen
Lim Chye Hoon
KRR L+
zXx

Hui Marine Electrical Pte
Ltd (January 2021)
TEFAT-
Beng Hui Marine Electrical
Pte Ltd EREEALIE
(2021 F£ 1 A)

Name Age Family relationship Current position and Details of changes in
i34 with any director duties, and the year the duties and position
and/or substantial position was held held, if any, during
shareholder RFNESE LREBIERA the year
WEEFTEREN 3| WIS ENRME, &
e FENEHBESD
Johnny Lim Huay Hua 53 Brother of executive Director of principal NA
MpERE directors and subsidiary — Beng Hui EH
substantial Marine Electrical Pte Ltd
shareholders, Vincent | (1999), Sopex Innovations
Lim Hui Eng and Pte Ltd (1994) and One
Patrick Lim Hui Peng BHG Pte Ltd (2017)
HITEER AR FEFRT
B (MHE, —Beng Hui Marine
MIERE) > 38 Electrical Pte Ltd(1999 £F),
Sopex Innovations Pte
Ltd(1994 E) K One BHG
Pte Ltd(2017 )&=
Eileen Lim Chye Hoon 58 Sister of executive Director of principal NA
mEE directors and subsidiary — Beng Hui EH
substantial Marine Electrical Pte Ltd
shareholders, Vincent (2004) and One BHG Pte
Lim Hui Eng and Ltd (2017)
Patrick Lim Hui Peng FEF/NT
WITEERTATK — Beng Hui Marine
M E, MFEWE | Electrical Pte Ltd (2004 £F)
W1k K One BHG Pte Ltd(2017
FEF
Hing Kah Wah 56 Husband of Senior Sales Manager of NA
FTHERL substantial principal subsidiary — Beng REA

On behalf of the Board of Directors

EREATERS

Vincent Lim Hui Eng
WHRE

Executive Chairman and
Chief Executive Officer

HOTEIREREFITE

25 February 2022
20222 H 25 H

Patrick Lim Hui Peng
RAENS

Chief Operating Officer
EER
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