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MINUTES OF SPECIAL GENERAL MEETING
SN S U T
(“SGM” OR THE “MEETING”)
( “SGM E‘Z “j(@” )

PLACE : Minto Room, Level 4, Raffles City Convention Centre, 80

HiEL Bras Basah Road, Singapore 189560 (“Physical Meeting”)
and by way of electronic means (“Live Webcast”) pursuant
to the Additional Guidance on the Conduct of General
Meetings During Elevated Safe Distancing Period and
checklist jointly issued by the Accounting and Corporate
Regulatory Authority, the Monetary Authority of Singapore
and Singapore Exchange Regulation on 13 April 2020 and
last updated on 1 October 2020 (“Joint Issued Checklist”),
which is based on the COVID-19 (Temporary Measures)
(Alternative Arrangements for Meetings for Companies,
Variable Capital Companies, Business Trusts, Unit Trusts
and Debenture Holders) Order 2020
Minto Room, Level 4, Raffles City Convention Centre, 80
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DATE :  Thursday, 6 May 2021
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TIME ;. 2.30 p.m.
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PRESENT . Per the attendance list maintained by the Company.
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IN ATTENDANCE . Per the attendance list maintained by the Company.
73 HRAE A B ORAF 1 L G 44 B

CHAIRMAN : Mr Zhou Tao

S JAR A

CHAIRMAN OF THE SGM : Mr Tan Siok Sing

SGMERER PR 4R Sk

INTRODUCTION AND QUORUM
filj A A% E NI

Pursuant to the Additional Guidance on the Conduct of General Meetings During Elevated Safe
Distancing Period and checklist jointly issued by the Accounting and Corporate Regulatory Authority
(“ACRA"), the Monetary Authority of Singapore (“MAS”) and Singapore Exchange Regulation on
13 April 2020 and last updated on 1 October 2020 (“Joint Issued Checklist”), which was based
on the COVID-19 (Temporary Measures) (Alternative Arrangements for Meetings for Companies,
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Variable Capital Companies, Business Trusts, Unit Trusts and Debenture Holders) Order 2020,
Shareholders and investors holding Shares in the Company through the Supplementary Retirement
Scheme (“SRS”) (“SRS investors”) may physically attend the Meeting subject to a limit of attendees
(“Physical Meeting”). Due to the current COVID-19 restriction orders in Singapore, the Company
was not permitted to accommodate more than 20 attendees at the Physical Meeting.

S et BB EHS ("ACRA") ~ M emEHSE ("MAS") FIFTHISAL 5 AT Bt
20204 H13H &AM » 20205210 H L H i — 2 - fRIZCOVID-19 (B 7ik) (AF -
APBENEANE] ~ BEEERL  BALESNESFAAGHRERIIE) 2020 Fans o feS2e 4 ik
IR TR AR G ("IRESMIEE") - ReRNIA BRI TRIKETE] ("SRS") A
N FEIRE VI & (" SRSIEEE") AL TS ANBIRFEENHFES g3 ("B ER") - HiER
gy COVID-19 [Rifi< » AT AR AFFEGEE 20 LHFEES TS & -

It was noted that arrangements were put in place to allow Shareholders and SRS investors who
had pre-registered to participate in the SGM via the live audio-visual webcast and live audio-only
stream of such proceedings (“Live Webcast”) and raise questions via an online chat box function
during the Live Webcast.

RgfEH > AFEFEHZHE > nafEei e S SR RN SRS E H B N & A2 5 (e
EREMESENERE ("R EER") 2I0SCM AL E BB LR B EHERRRH -

Arrangements were also put in place to permit Shareholders and SRS investors to submit their
guestions ahead of the SGM.

RGP A SRS EHIE SCGM X HiHE MR-

As stated in the Circular to Shareholders dated 31 March 2021 (“Circular”), the Board of Directors
had chosen Mr Tan Siok Sing, the Company’s Lead Independent Director, to chair the SGM.

W120214E3 {31 HBF XA S AL A RAVE & (LA N i il &) H ATl > EHRFCEE A S ER B ES
AR e AR AR IR RS L -

It was noted that the share transfer agent of the Company, Boardroom Corporate & Advisory
Services Pte Ltd, had verified that at least 2 shareholders of the Company were present at the
meeting. As a quorum of at least 2 shareholders were present at the Meeting, the Chairman of the
SGM declared the Meeting open and introduced the Directors present.

KEFeH » AEEF A FRE%{CHE - Boardroom Corporate & Advisory Services Pte Ltd » EfZE &/
FURE RIS ARG - BN EHR /D20 R T A E AN SGMEFEMARERA - Il
TGS -

NOTICE
fhiet

The Notice convening the SGM dated 31 March 2021 (“Notice”) and Circular had been circulated
to the shareholders and the Notice was taken as read.

R Bl R HOR & Al & i A 3 (RS i M) RO 5 7Y 2021 4E3 H 31 H S8 45 B ol Pl & il A H L B E
RilaE -

VOTING BY WAY OF POLL

It was noted that there was no real-time remote electronic voting at the Physical Meeting and all
Shareholders and SRS Investors attending the Physical Meeting in person, or participating in the
SGM via the Live Webcast, were required to appoint the Chairman of the SGM as their proxy to
cast their votes on their behalf and voting was by way of poll.

B > RS gme AR ERE TR rE B LEBISEHREE RS L EBSI SGM 1Y
FRAERCGRA SRS #&EHHN/AMEd SCGM EEIE R I RELA » RRMITEER - WA B EEE
RITHIEE -
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A member (whether individual or corporate) who wishes to exercise his/her/its voting rights at the
Meeting should have submitted his/her/its proxy form appointing the Chairman of the SGM as
his/her/its proxy to vote on his/her/its behalf at the SGM if such member had wished to exercise
his/her/its voting rights at the SGM at least 48 hours before this Meeting. The Chairman of the SGM,
as proxy, need not be a member of the Company.
NALEAEAR G LITHE M A CHIRENRCGR (2l NBRAF) R RA BT/
IEHFHE, AR AT & 5 2£/0 48/ NG iR S (/4 E R RBR A » $5ESCM ETEE R HEAREA -
Tt CATRY R A S FIEEE - SGM E A A RHEE AR A2 2 7] BB

It was noted that in the absence of specific voting directions for any resolutions set out in the
Shareholder Proxy Form and Depositor Proxy Form (as the case may be), the appointment of the
Chairman as proxy for that resolution would be treated as invalid.

R ERA B RAS Rt U RAE (RERME) AR BARHREEfE R - Al
L Rk ek R R TR R Ry sy -

The Chairman of SGM had been appointed as a proxy by the shareholders and would be voting in
accordance with their instructions. All resolutions at this meeting would be voted by way of poll
which also complies with the requirement of the listing manual of Singapore Exchange Securities
Trading Limited (“SGX-ST Listing Manual”) that all listed companies will have to conduct voting by
poll for all general meetings.

Rl R G R EWRRRERAREA - FHE RIS BT - ARG T AR E
BICEERATT A, DI EHIIEE = X S L T (" SGX-ST_EMFit") ZKATE LA =k
ARG DR TIREEFRARIHUE -

The Chairman of the SGM informed the shareholders that Boardroom Corporate & Advisory
Services Pte Ltd and DrewCorp Services Pte Ltd had been appointed as Polling Agent and
Scrutineer respectively. The Scrutineer had checked the validity of the proxy forms received and
prepared a report on the poll results which would be announced after each motion has been formally
proposed at the Meeting.

FERINE B R S AR R E247 BIZ{FBoardroom Corporate & Advisory Services Pte Ltd
DrewCorp Services Pte Ltd B¢ A R ER A - 85 B O e E W E B RARHTARIE - A48
T — SRS BN R G TSR R R A -

QUESTION & ANSWERS
P R B [E]

The Company did not receive any questions from shareholders prior to 2.30 p.m. on 3 May 2021.
202145 A3H TF2153053 Z il » A EIARWLEIPK H R PR Rl -

Shareholders were allowed to submit any questions which are substantial and relevant to the
agenda of the Meeting at the SGM via the Q&A icon in the Live Webcast. These questions, if any,
would be answered towards the end of the SGM.

R SR FT DU A PR S5 4 B T A R 2 BN PR A BB M LB SRR e AR BR R (E T RS - 22
LR (RA) R RIS RERG TEHE -

The Chairman of the SGM then proceeded with the agenda of the Meeting.
SGM K& EFEERT KRFRE-

EXPLANATION OF ORDINARY RESOLUTIONS AND SPECIAL RESOLUTIONS
FEREL BRI AR

It was noted that:

RORIEER

e Each of Ordinary Resolutions 1 and 2 are inter-conditional upon each other (‘Key
Resolutions”);

LR HR L2 G Rkt (T RS ) -
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e Ordinary Resolutions 3, 4, 11 and Special Resolutions 1 and 2 are conditional upon the passing
of the Key Resolutions (“Conditional Resolutions”); and

LI ek ~ 4~ VINIRF AR INI2 IS DIRASE A ( T I BROFReR L ) A Ry R iR fl

¢ Ordinary Resolution 11 is conditional upon the passing of Special Resolution 2.

HE R ER 1L LB IR )RR 2 R i -

If any of the Key Resolutions is not passed, the other Key Resolution would not be passed, and if
any of the Key Resolutions is not passed, the Conditional Resolutions would not be passed. If
Special Resolution 2 is not passed, Ordinary Resolution 11 would not be passed. For the avoidance
of doubt, the Key Resolutions are not subject to Special Resolution 2, and in the event that the Key
Resolutions are passed and Special Resolution 2 is not passed, the Company will nonetheless
proceed to complete the Xingnong Acquisition and the Dukang Disposal, and will continue to be
listed on the Main Board of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and the
Company will appoint ZICO Capital Pte. Ltd. as its compliance adviser for a period of 3 years
following Completion. It was pointed out that there is no assurance that the Company will be
successful in exiting the watch-list of the SGX-ST. Shareholders were referred to Section 3.6
entitted “Rule 1015(2) of the Main Board Rules” and Section 14.2(a) entitled “Watch-List
Requirements” of the Circular for further information.

ﬁ[l%&—%%ﬁ@ﬁ%ﬁiﬁﬁ?%};ﬁ HIE At BR S \%&Hﬁxéﬁ{?LL B E—RAsE AR E TS
W o BRI {tﬂﬁxﬁ'ﬁ“ﬁ}_ B IESSVIS Zﬂ%ﬁ{:ﬁ_i_ R AR L LR A GRS
o Rl SER o BRSNS A0V - AIRBHE AR S R A2 AR IE SR
o N EREE ST BB RO R - MR AT %ﬁtniﬁﬁc%ﬁﬁ ("SGX ST") FMbri- B
A\ FERHEERZICO Capital Pte. Ltd 7E5¢ & HE (T A EASFHY S FRAR - AFHEH - AT ARG &R
DR HISCX-STEIZZ B - BrREE 25 EMUEAIL015 (2) HYSE3.66ifEE14.2 (a) & R
B X EOR DIEACE— P& -

ORDINARY RESOLUTIONS:

ity =
E}E/\D 7%‘

PROPOSED ACQUISITION ("XINGNONG ACQUISITION") BY THE COMPANY OF ALL THE
ISSUED AND FULLY-PAID SHARES IN GREAT RESOLUTE LIMITED ZEEREFRAHF ("GR")
FROM KEEN WIND LIMITED (& E & R A #) ("KEEN WIND") AT THE PURCHASE
CONSIDERATION OF RMB1,111,000,000 (EQUIVALENT TO APPROXIMATELY
S$228,755,000) - ORDINARY RESOLUTION 1

AR FSIGE CEBUGE) , DAR¥B11.11ET (A&%H%228,755,000) FWHEE, WEE
BEAMATR (" KEENWIND") FHrF e BITHEKRKERERAAF (" GR") Br— i@k
=30

Ordinary Resolution 1, as set out in the Notice of the Meeting on pages N-1 and N-2 of the Circular,
Was to seek shareholders’ approval for Proposed Xingnong Acquisition.

AR L A S TPN-DRIN-2 HBHE BRI RS 2 Ry 1 EBOR R R A B SR PR 2t A -

Treasure Winner Holdings Limited (Associate of Mr. Wang Peng, an Interested Person) holding
23,551,551 ordinary shares was required to abstain from voting on Ordinary Resolution 1 relating
to Xingnong Acquisition (as defined in the Circular).

Treasure Winner Holdings Limited ( g4 7 B3, %U%E%{%)\) H7523,551,551 B3 3m A > )

IR BB R SR A R Y A i R LI TR (WS T ATE °

The following results of the poll verified by the Scrutineer was shown on the screen:
B FRURE R A BERE R 2 I RAS AT ¢
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REH Hoth
No. of shares for: 35,435,814 98.07%
=Dt 18
No. of shares against: 699,100 1.93%
SESEL g

PROPOSED DISPOSAL ("DUKANG DISPOSAL") BY THE COMPANY OF ALL THE ISSUED
AND FULLY-PAID SHARES IN SEA WILL INTERNATIONAL LIMITED ("SEA WILL") TO KEEN
WIND, AT THE PURCHASE CONSIDERATION OF RMB1,111,000,000 (EQUIVALENT TO
APPROXIMATELY S$228,755,000) — ORDINARY RESOLUTION 2

EAFHERBHE ("HERE")  BFPEERERAE (" GR ") ESTHERRLGUANER
11.11/85% (L& %228,755,000) HIBEEE » L4 SEA WILL INTERNATIONAL LIMITED

("SEA WILL")—%iEiR82

Ordinary Resolution 2, as set out in the Notice of the Meeting on page N-2 of the Circular, was to
seek shareholders’ approval for the Proposed Dukang Disposal.

W IE R 2, U 5 T N-2 H o B e IR AT A Ry T ORI AL R R SR R v

Treasure Winner Holdings Limited (Associate of Mr. Wang Peng, an Interested Person) holding
23,551,551 ordinary shares was required to abstain from voting on Ordinary Resolution 2 relating
to Dukang Disposal (as defined in the Circular).

Treasure Winner Holdings Limited ( F[E5i4: > B, %uzga{,%}\) 723,551,551 & 3@ » )

IR BLM R B AR R 2P . (s T RrER) -

The following results of the poll verified by the Scrutineer was shown on the screen:
B DRV R A BB Z RS R ¢

Votes %
R Btk
No. of shares for: 35,427,314 98.04%
e ¢
No. of shares against: 707,600 1.96%
ISEIES 6

Based on the results of the poll for Ordinary Resolution 1 and Ordinary Resolution 2, the Chairman
of the SGM declared Ordinary Resolution 1 and Ordinary Resolution 2 carried and the following
were RESOLVED:

RIS A | O R I R AR R AR ROR & 2 B AR R FE | SO iR 2R 2R
i
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Ordinary Resolution 1

S RN

“THAT:-
TR -

(@)

(b)

subject to and contingent upon the passing of the Key Resolutions, approval be and is hereby
given for the proposed acquisition (“Xingnong Acquisition”) by the Company of all the
issued and fully-paid shares in Great Resolute Limited 7ZZEXHBR 2T (“GR”), representing
100% of the equity interest in GR (as described in the circular dated 31 March 2021 issued
by the Company in relation to the Xingnong Acquisition), from Keen Wind Limited (& X 45
23 H]) (“Keen Wind”), at the purchase consideration of RMB1,111,000,000 (equivalent to
approximately $$228,755,000) (“Xingnong Acquisition Consideration”) to be satisfied by
the Netting-Off, on the terms and conditions set out in the acquisition and disposal agreement
dated 17 November 2018 entered into between the Company and Keen Wind (as amended
by the side letters entered between the Company and Keen Wind dated 15 November 2019
and 30 June 2020, and supplemental agreements dated 9 December 2020 and 30 March
2021) (the “Agreement”); and

TERSE RS EIBRY AR T AU A EIHERICEE (DIT SR R ) - Bz AE]
BiKeen Wind220184.11 H 17 H 2 TR B lia (A FBLEE RN F] 220194
11F5H202046 H30H 52020412 HOH #120214:3 31 H &= T finek ) (Mg fipe")
FUE AR ER (4 » BREUF RIS =0 - DLARBELL11{E T (4UEH1E228,755,000) Yl
BHE (CEEBUEHEHE) - RBERARAEFHUCEAEEEEARAE (“EZE) FFAHY
FrA T8 1T HC8UE AR GRI00%FAERIRE Y (M4 F]7A202143 H 31 H st U =
TR RS AT )

authority be and is hereby given to the Directors to:

R ES -

0] to carry out and implement the Xingnong Acquisition in accordance with the
Agreement; and
P B S B T B LR e

(i)  to complete and do all such acts and things, including, without limitation, executing all
such documents and approving any amendments, alterations or modifications to any
documents as they may consider necessary, desirable or expedient to give effect to
this Ordinary Resolution 1.”

SERF AR ITT BAIEEE  EFEEAIR T SHZ A LSO - FH R TR
RN R BRI ERLAEE - ATHEGG PREEAVIEST ~ BB - DUEE A 1 77

1 -

Ordinary Resolution 2

R 2!

“THAT:-
“BhrE: -

(@)

subject to and contingent upon the passing of the Key Resolutions, approval be and is hereby
given for the proposed disposal (“Dukang Disposal”) by the Company of all the issued and
fully-paid shares in Sea Will International Limited (“Sea Will”) (as described in the circular
dated 31 March 2021 issued by the Company in relation to the Dukang Disposal), to Keen
Wind, at the purchase consideration of RMB1,111,000,000 (equivalent to approximately
S$$228,755,000) (“Dukang Disposal Consideration”) to be satisfied by the Netting-Off, on
the terms and conditions set out in the Agreement; and

TERB R ESEBATE T - A EEERLER (DU MRS | ZRERE
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A BRI A R - ?%HS(;‘%%’E?EE%‘%)?‘E DIAREE11.11{2 7T (49&HH5228,755,000 ) HYH EE
g ("ftEHEEE") » mEERAEAT Y E/N S FSea Will International Limited (“Sea
Wl FFERIFTE T3 1T A ESUE IRy (ARAE]T-202143 H 31 H B i B EFEIEZ HAY
WA

(b)  authority be and is hereby given to the Directors to:

RiLIEES

() to carry out and implement the Dukang Disposal in accordance with the Agreement;
and

IR TR E R &

(i)  to complete and do all such acts and things, including, without limitation, executing all
such documents and approving any amendments, alterations or modifications to any
documents as they may consider necessary, desirable or expedient to give effect to
this Ordinary Resolution 2.”

Sk R ATULET A AT » SRR BRI IO « FHUEBER
PSR BATERTTE « TSR Er PREEAIISST  BE s - DB A
2 -

APPOINTMENT OF MR HU CHAO AS A DIRECTOR — ORDINARY RESOLUTION 3
EariB e REE - HESEHRS

As the Key Resolutions were passed, Ordinary Resolution 3 was to seek for shareholders’ approval
for appointment of Mr Hu Chao as a Director of the Company.

FERFSE AR IER 2 1% > il R = R R (Eamifle e R A F S -

The following results of the poll verified by the Scrutineer was shown on the screen:
B DRV R A BB Z RS RAT -

Votes %
R Btk
No. of shares for: 59,157,365 99.11%
e ¢
No. of shares against: 529,100 0.89%
ISEIES 6

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

PRIBFLEEEE IR - R RIRRA G L% B AR L T H B R R A

“THAT subject to and contingent upon the passing of the Key Resolutions and Completion taking
place, Mr Hu Chao be and is hereby appointed as a director of the Company with effect from
Completion to hold office in accordance with the Bye-laws of the Company.”

TERH RIS H e AT T EandA@ e R AEEE > Bl HREAR  #IRA
EXEAER N

APPOINTMENT OF MR ZHAO CHICHUN AS A DIRECTOR — ORDINARY RESOLUTION 4
EamEERCERERE-LEIRS

As the Key Resolutions were passed, Ordinary Resolution 4 was to seek for shareholders’ approval
for appointment of Mr Zhao Chichun as a Director of the Company.

FERFSE A RIE A 2 1% » il GRS ORI AU (Lot F e E R A -
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The following results of the poll verified by the Scrutineer was shown on the screen:
e FRURE R A BERE e 2 I RES AT ¢

Votes %
& Bttt
No. of shares for: 59,157,365 99.11%
(e ¢
No. of shares against: 529,100 0.89%
ISEEL 18

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

FRIGFEEER - FERIRCR ARG L% EAT il T H i R i

“THAT subject to and contingent upon the passing of the Key Resolutions and Completion taking
place, Mr Zhao Chichun be and is hereby appointed as a director of the Company with effect from
Completion to hold office in accordance with the Bye-laws of the Company.”

“BITERASE RS H e VRTIRE & » (EamBt B4 B A EESE - Bk B4R #2117
NS ELGH

RE-ELECTION OF DIRECTORS — ORDINARY RESOLUTIONS 5 TO 10
EINRERAESAREEE - FBIRERS-10

The meeting was informed that Ordinary Resolutions 5, 6, 7, 8, 9 and 10 were to seek approval
from the shareholders via a two-tier voting process for each of Mr Tan Siok Sing, Mr Ho Teck
Cheong and Mr Chia Seng Hee to continue in office as a director of the Company for a three-year
term, with effect from the passing of these resolutions proposed at the SGM, until the conclusion of
the third annual general meeting of the Company following the passing of these resolutions.
REER 5567~ 8 QR I05E - KA BN IS A ERER ?@ﬁ?ﬁxﬁﬁﬁﬁtt/% PR 4E
E m BRGRABEEAEES (=5 BRI KEREFEBEREGEN - EFAX
R R EAN S = FERER R AEER -

Pursuant to Rule 210(5)(d)(iii) of the Listing Manual (which will take effect on 1 January 2022), a
director will not be independent if he has been a director for an aggregate period of more than nine
(9) years (whether before or after listing) and his continued appointment as an independent director
has not been sought and approved in separate resolutions by (A) all shareholders; and (B)
shareholders, excluding the directors and the chief executive officer of the issuer, and associates
of such directors and chief executive officer. For the purpose of the resolution referred to in (B), the
directors and the chief executive officer of the issuer, and their respective associates, must not
accept appointment as proxies unless specific instructions as to voting are given. Such resolutions
may remain in force until the earlier of the following:- (X) the retirement or resignation of the director;
or () the conclusion of the third annual general meeting of the issuer following the passing of the
resolutions. In accordance with Rule 210(5)(d)(iii), the Directors and the Chief Executive Officer of
the Company and their respective associates (as defined in the Listing Manual) will not vote on
Ordinary Resolutions 6, 8 and 10 and will not accept appointment as proxies to vote on such
resolutions unless specific instructions as to voting are given.
$E$FLH?%H%}””21O(5)(d)(iii)ﬂ~r GRFR20224E1 H1HAER) - EEFEHEFEESEBEMAIE (94F) (F
& _EHATEC %) LR (BRI SR 5 IROR (AR (B) AR A EAEE T AT SRS
Fﬁ?%ﬁﬁ i B BANE T E RV R - A R B E S - gaR(B) ATl éf%
TAFENERNERERITE MES BB SREZEm HAEA - BRIEFRE BRIREET
Et*E/ CRFE A - HAEMER TG EEERERAE ¢ - (X)) EHEIROREGEER ¢ 2(Y) \uaLuﬁ’éf‘éﬁ
FE = RAEERRAEER - *Féi‘)%kalO(S)(d)(iii)ﬂf ANEEBENEFEHTE S ERTEE (4
EHFMATES) FRERE ARG - 8ML0MEI T - UAREMZRERAEA - FRIFFUEIRLE
HITLEEFE R ©
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The Board seeks to strike an appropriate balance between tenure of service, continuity of
experience and refreshment of the Board. Such refreshment process of the Board would take some
time in order to maintain the stability of the Board, and the Board expects to replace two (2)
incumbent Independent Directors with new Independent Directors within five (5) months from
completion.

HEGIOKIERB TS - SRrVEEEES G 2 IS EEREE - & T ERES R
JE - EREEHE AR TR G - E GRS e p& 71 (B)(E B A RS T L E B AU
HR)FLBREEIIES -

The Nominating Committee of the Board of Directors of the Company and the Board had
determined that each of Mr Tan Siok Sing, Mr Ho Teck Cheong and Mr Chia Seng Hee remain
objective and independent minded in Board deliberations. Their vast experience enable them to
provide the Board and the various committees of the Board of Directors of the Company on which
they serve, with pertinent experience and competence to facilitate sound decision-making and
that their length of service do not in any way interfere with their exercise of independent judgment
nor hinder their ability to act in the best interests of the Company. Additionally, each of Mr Tan
Siok Sing, Mr Ho Teck Cheong and Mr Chia Seng Hee fulfilled the definition of independent
directors of the Listing Manual and the Code of Corporate Governance 2018. More importantly,
the Board trusts that each of Mr Tan Siok Sing, Mr Ho Teck Cheong and Mr Chia Seng Hee is
able to continue to discharge his duties independently with integrity and competence and that it
would be most effective to draw on the appropriate competencies and diversity of experience from
the longer serving directors while concurrently taking progressive steps to review and consider
opportunities to refresh the Board as and when deemed required.
NFEEREGRVUEEGREFGONE » BERTE - fES SRR E AT ERgEFRT
IREFR BB IIAYREE - M S SRk A EEgNERgN S Za g
HEAHRRACERAIRE /T - DA 2 aYRSR - T B MIEI R AR IR & DAL e 07 A P77 (E AL
BrhE - AR SO R A FIEAER a1 THAVRE S « IEAN - BREEEL SR ~ {8 B SR RORR SR
HRFE BT R2018F A LA SFRIVBIIESRESR - FEENE - EEGHEMRERLE - A
EE AR E A RSB DIE B EETHE - BEARH SRS ESE I
RO & HIRE I AIALES - [FIRFER IR B R S A S R T s R Ui g -

Mr Tan Siok Sing would, upon re-election as a Director of the Company, also be appointed as the
Non-Executive Chairman, and would remain as a member of the Audit Committee, Nominating
Committee and Remuneration Committee of the Board of Directors of the Company and would be
considered independent for the purposes of Rule 704(8) and Rule 210(5)(d)(iii)(which will take effect
on 1 January 2022) of the SGX-ST Listing Manual.

PREGE LA BB R A FHEER - KA ERERIERITER - FREEEEAFEEGEITERR
g BUZEG M ZEEENZEE - B S B A 704(8)HRARAN ~ Z5210{%55(5)(d) (i)

(T2022F1HIHAER) FrfiERV BT ESE -

Mr Ho Teck Cheong would, upon re-election as a Director of the Company, remain as the Chairman
of the Audit Committee and a member of the Nominating Committee and the Remuneration
Committee of the Board of Directors of the Company and would be considered independent for the
purposes of Rule 704(8) and Rule 210(5)(d)(iii) (which will take effect on 1 January 2022) of the
SGX-ST Listing Manual.

RS R EER A FEER  KHERERERIFTER  FHREEETATEREGHIERY
T - IRUZEG TN ZEEEZRE - B S B FHEE704(8)HAAN ~ 55210f%35(5)(d) (i) 5

(T2022F1 H1HAR) Pkl e BIIES -

Mr Chia Seng Hee would, upon re-election as a Director of the Company, remain as the Chairman
of the Nominating Committee and the Remuneration Committee, and a member of the Audit
Committee of the Board of Directors of the Company and would be considered independent for the
purposes of Rule 704(8) and Rule 210(5)(d)(iii)) (which will take effect on 1 January 2022) of the
SGX-ST Listing Manual.

HRESAEERAFEER  RERELAFESFGRERRLER G FMEE G EE FTE
BEZE - HRuR R L T 704@) FrAEAT ~ 5210155 (5)(d)(ii) e (T-20224E1H1H A4
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RE-ELECTION OF MR TAN SIOK SING AS A DIRECTOR — ORDINARY RESOLUTION 5
EIRBRAR G EREES - RIGRS

Ordinary Resolution 5 was in relation to the re-election of Mr Tan Siok Sing as a Director of the
Company.
Ll SRS B E T R A BN EE -

Mr Tan Siok Sing, who was retiring from office under Bye-Law 86(1) of the Bye-Laws of the
Company and Rule 720(5) of the SGX-ST Listing Manual and who, being eligible, had offered
himself for re-election.

PRAEE S AR 0 B R AN RIS 86 RS (1R R BT A FT v 56 720 R RIS () (L I 22
PR > A ERRALFE s A -

The following results of the poll verified by the Scrutineer was shown on the screen:
B DHUREIE AN BB IER P EEE AN T ¢

Votes %
L Both
No. of shares for: 59,157,365 99.11%
BIEEE
No. of shares against: 529,100 0.89%
ISESES 6

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:
MR SRR Rl R & £ BT L SH B R i

“THAT, subject to and contingent upon the passing of Ordinary Resolution 6, Mr Tan Siok Sing,
who is retiring from office under Bye-Law 86(1) of the Bye-Laws of the Company and Rule 720(5)
of the Listing Manual of the SGX-ST and who, being eligible, offers himself for re-election, be and
is hereby re-elected as a director of the Company.”

‘BRI T - BREE BRI A S =R AIEE86 (REE (V)R SUR S A b i Tt
FT20[RIAVE G)FRIRIK - M EAS IR BT -

RE-ELECTION AND CONTINUED APPOINTMENT OF MR. TAN SIOK SING AS A DIRECTOR
FOR A PERIOD ENDING ON THE EARLIER OF THE FOLLOWING: (A) THE RETIREMENT OR
RESIGNATION OF MR. TAN SIOK SING AS A DIRECTOR; OR (B) THE CONCLUSION OF THE
THIRD ANNUAL GENERAL MEETING OF THE COMPANY FOLLOWING THE PASSING OF
THIS RESOLUTION — ORDINARY RESOLUTION 6

HEEREGZIREEERES N TARERFEERAE - (ABREELEEFRIREE
E(B)ARRHR- L EARCEBERA TR =RERERFEAGER -

As Ordinary Resolution 5 was passed, Ordinary Resolution 6 was to seek shareholders’ approval
on the re-election and continued appointment of Mr Tan Siok Sing as a director of the Company,
who, being eligible, had offered himself for re-election, for a period ending on the earlier of the
following: (a) Mr Tan Siok Sing’s retirement or resignation as a director; or (b) the conclusion of the
third annual general meeting of the Company following the passing of this Ordinary Resolution 6.
ISR % ARG R R R R R A o o AR BB R R N S E R AVHEAE - A BRI
BB T - (B2 T R Rt © (PR Se e SR IR IR, 2 (0) A il A a6 i 1B &
DNEF=REERRARNGEER -

The following results of the poll verified by the Scrutineer was shown on the screen:
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B FEUREE TR N BB Z ISR

Votes %
& Bttt
No. of shares for: 59,157,365 99.11%
BRI
No. of shares against: 529,100 0.89%
ISEEL 18

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

PRIEBIEEEGER - RO G % B AR % I ER R i

“THAT, subject to and contingent upon the passing of Ordinary Resolution 5, the re-election and
continued appointment of Mr Tan Siok Sing as a director of the Company, who, being eligible, offers
himself for re-election, for a period ending on the earlier of the following: (a) the retirement or
resignation of Mr Tan Siok Sing as a director; or (b) the conclusion of the third annual general
meeting of the Company following the passing of this Ordinary Resolution 6, be and is hereby
approved.”

‘LR AT RS IEARIATIR T - B R A M A EE S A A 7F%]I:%Eu”jmz_LE £
EHETLHTF'EI%&?%%/E ()R AEEL S s F AR R B, () A Al LR 6 1 M 1% /0 F] 55 = REFEE
FE R &4 oK -

RE-ELECTION OF MR HO TECK CHEONG AS A DIRECTOR - ORDINARY RESOLUTION 7
EINRBEMEELAWEEF - WBERET

Ordinary Resolution 7 was in relation to the re-election of Mr Ho Teck Cheong as a Director of the
Company
AR T R ERER R E B EATES -

Mr Ho Teck Cheong, who was retiring from office under Bye-Law 86(1) of the Bye-Laws of the
Company and Rule 720(5) of the Listing Manual, and who, being eligible, had offered himself for
re-election.

{8 & e RIS A T AR A 5586 bR 28 (1) R SOR 3 b 55 720 (AR RIS (B) e (L ) 18
TR A BRI 5 BT -

The following results of the poll verified by the Scrutineer was shown on the screen:
B DHURE R A BRI Z RS RATT ¢

Votes %
B Bath
No. of shares for: 59,157,365 99.11%
e 6
No. of shares against: 529,100 0.89%
IS&aE 18

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

PRIBFLEEEE IR - R R E L% B AR L S H B R R A

“THAT, subject to and contingent upon the passing of Ordinary Resolution 8, Mr Ho Teck Cheong,
who is retiring from office under Bye-Law 86(1) of the Bye-Laws of the Company and Rule 720(5)
of the Listing Manual, and who, being eligible, offers himself for re-election, be and is hereby re-
elected as a director of the Company.”

LI, ARSI BATAIE T o (IEE SRR AT EARLAIZE86 (RS (L) R# S pr L
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FHEE7200RHATZE G)FRIB IR - A BRI FE B ML, HNEAE B RN e -7

RE-ELECTION AND CONTINUED APPOINTMENT OF MR. HO TECK CHEONG AS A
DIRECTOR FOR A PERIOD ENDING ON THE EARLIER OF THE FOLLOWING: (A) THE
RETIREMENT OR RESIGNATION OF MR. HO TECK CHEONG AS A DIRECTOR; OR (B) THE
CONCLUSION OF THE THIRD ANNUAL GENERAL MEETING OF THE COMPANY
FOLLOWING THE PASSING OF THIS RESOLUTION — ORDINARY RESOLUTION 8
HERRBEDEMBELERES, EHUTRKHEEE RME: (A)fEE SEEFRIAREN,
Bi(B) FIRRSEIBR A F B =B R A FHER

As Ordinary Resolution 7 was passed, Ordinary Resolution 8 was to seek shareholders’ approval
on the re-election and continued appointment of Mr Ho Teck Cheong as a director of the Company,
who, being eligible, had offered himself for re-election, for a period ending on the earlier of the
following: (a) the retirement or resignation of Mr. Ho Teck Cheong as a director; or (b) the conclusion
of the third annual general meeting of the Company following the passing of this Ordinary
Resolution 8.

IR IR o WIRRS S TR R A B AR IR SOE P A FE SR, A& T%I&Eu”jmi%%
EE BRI T R g B A ¢ ()8 & o B SR IR IR BRI, (D) AN e 5 i R 8 il i 12

H B =R ARG 45 -

The following results of the poll verified by the Scrutineer was shown on the screen:
e DEURE N B R R L RS RN

Votes %
e Btk
No. of shares for: 59,157,365 99.11%
B
No. of shares against: 529,100 0.89%
ISE S ¢

Based on the results of the poll, Mr Ho Teck Cheong declared the motion carried and it was
RESOLVED:

FRIBFIEESR - ({8 B e R THER R

“THAT, subject to and contingent upon the passing of Ordinary Resolution 7 the re-election and
continued appointment of Mr Ho Teck Cheong as a director of the Company, who, being eligible,
offers himself for re-election, for a period ending on the earlier of the following: (a) the retirement or
resignation of Mr Ho Teck Cheong as a director; or (b) the conclusion of the third annual general
meeting of the Company following the passing of this Ordinary Resolution 8, be and is hereby
approved.”

“grimis, EARETESEBIYATE o MEE AR AEES, ﬁtﬁi%*%ﬂﬁ%ﬁm‘ SeiH
A2 TS R 7 B A+ ()17 2 S AR B SR AR IR e, (o) A5 il A S B i i 1% N F
FERFERRRGEER -7

RE-ELECTION OF MR CHIA SENG HEE AS A DIRECTOR — ORDINARY RESOLUTION 9
HINRBHARLAREET - WBHRER

Ordinary Resolution 9 was in relation to the re-election of Mr Chia Seng Hee as a Director of the
Company.
LR B B K B ISR A EE -

Mr Chia Seng Hee, who was retiring from office under Bye-Law 86(1) of the Bye-Laws of the
Company and Rule 720(5) of the Listing Manual, and who, being eligible, had offered himself for
re-election.
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RS SR A SRR 5586 RS (L RRAT ST LT - 55 720 R AU (S) PR )8
R A ERSA FR BB AT

The following results of the poll verified by the Scrutineer was shown on the screen:
B DHURER A BB SIS ¢

Votes %
R Borth
No. of shares for: 58,868,065 98.63%
(e ¢
No. of shares against: 818,400 1.37%
ISELE 8

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

PRIBFLEEES IR - FERI RS L% E AT M4 TR E R A 8

“THAT, subject to and contingent upon the passing of Ordinary Resolution 10, Mr Chia Seng Hee,
who is retiring from office under Bye-Law 86(1) of the Bye-Laws of the Company and Rule 720(5)
of the Listing Manual, and who, being eligible, offers himself for re-election, be and is hereby re-
elected as a director of the Company.”

“Woms, fEJGRIRL0BSIEERTATEE | uﬁfﬁ(:-f“niffﬁﬂfﬁ A EITERRANAIEE86 ERES (L)RURHT AT L
PR T20RRAIEE (SRR IR > A B8 FE e Be T, LA E B Ry N =] -

RE-ELECTION AND CONTINUED APPOINTMENT OF MR. CHIA SENG HEE AS A DIRECTOR
FOR A PERIOD ENDING ON THE EARLIER OF THE FOLLOWING: (A) THE RETIREMENT OR
RESIGNATION OF MR. CHIA SENG HEE AS A DIRECTOR; OR (B) THE CONCLUSION OF
THE THIRD ANNUAL GENERAL MEETING OF THE COMPANY FOLLOWING THE PASSING
OF THIS RESOLUTION — ORDINARY RESOLUTION 10

HRFEEREHRRTERES > MM TRRREERAE © (A) SRR EEER R
H(B)FRAHRK-LEARLOFEBER AT B =REEBFAGEER

As Ordinary Resolution 9 was passed, Ordinary Resolution 10 was to seek shareholders’ approval
on the re-election and continued appointment of Mr Chia Seng Hee as a director of the Company,
who, being eligible, had offered himself for re-election, for a period ending on the earlier of the
following: (a) the retirement or resignation of Mr Chia Seng Hee as a director; or (b) the conclusion
of the third annual general meeting of the Company following the passing of this Ordinary
Resolution 10.

LR EE - Ll I0E T ORI R M HR e A BB A EE, A EREEH2
Jiji7 \T%$E¥EL% E%@TLHTF&EME%%E (a) #HERFI AL E IR RS, BU(0) A
L0 E R N\ F B =T RN G4S

The following results of the poll verified by the Scrutineer was shown on the screen:
T RN N B R 2 IEERT ¢

Votes %
R Bkt
No. of shares for: 59,101,565 99.02%
e 6
No. of shares against: 584,900 0.98%
ISR ¢
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Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:
MRIBIREEAE R - AR SRR G £ E AN B THE R R s iR

“THAT, subject to and contingent upon the passing of Ordinary Resolution 9 the re-election and
continued appointment of Mr Chia Seng Hee as a director of the Company, who, being eligible,
offers himself for re-election, for a period ending on the earlier of the following: (a) the retirement or
resignation of Mr Chia Seng Hee as a director; or (b) the conclusion of the third annual general
meeting of the Company following the passing of this Ordinary Resolution 10, be and is hereby
approved.”
“grimis, (ESGRZEESMBIATE o #ORKE AR AT E R, @ﬁ%‘ffﬁj\ﬁ%ﬁ%’”iﬁ‘
1T, E%@Tﬂﬂﬁaﬁ@ﬁ%ﬁn& (a) SRESCA R FIR RO, SR (0) AR -5 i AR 103 A (R 1
= REERR ARG -

COMPANY’S AUTHORITY TO ALLOT AND ISSUE SHARES — ORDINARY RESOLUTION 11
AFEIECE IR TREAIER @R 11

As the Key Resolutions were passed, Resolution 11 was to authorise the Directors to allot and issue
shares pursuant to the Bye-Laws of the Company and Rule 806 of the Catalist Rules of the SGX-
ST

B IR, DGRV EFARE A 7] EAR AU el AT 806 fek i I S B AN S5 4T IR A7

The text of the resolution set out in the Notice of the Meeting on pages N-4 and N-5 of the Circular.

FHEFENEY RS N-4 7155 N-5 HRIFI g @A -

The following results of the poll verified by the Scrutineer was shown on the screen:
Fk FRURETE A ARSI 2 R EEERATT ¢

Votes %
R Btk
No. of shares for: 58,868,065 98.63%
e ¢
No. of shares against: 818,400 1.37%
ISE S ¢

The Meeting noted that Ordinary Resolution 11 was conditional upon the passing of Special
Resolution 2.

REFEH, PR T IE R DR A AT IR T

SPECIAL RESOLUTIONS:
RERIRER:

CHANGE OF NAME OF THE COMPANY FROM “DUKANG DISTILLERS HOLDINGS LIMITED”
TO “CHINA SHENSHAN ORCHARD HOLDINGS CO. LTD.” AND ADOPTION OF “HiE#L
BAEREREMRASFT” AS THE SECONDARY NAME OF THE COMPANY - SPECIAL
RESOLUTION 1

ANEZREH“DUKANG DISTILLERS HOLDINGS LIMITED” &% £ “CHINA SHENSHAN

ORCHARD HOLDINGS CO. LTD.” I#(F " FEHIIERBIERARAT ) (ERATERELHE
A 1

As the Key Resolutions were passed, the meeting proceeded to seek for shareholders’ approval
for the change of name of the Company from “Dukang Distillers Holdings Limited” to “China
Shenshan Orchard Holdings Co. Ltd.” and adoption of “r1 [& # 11 5 & % i A B A &) as the
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secondary name of the Company as set out under Special Resolution 1 of the Notice of the Meeting
on page N-5 of the Circular.

KNG LB - BEECRIGR A 54418 H“Dukang Distillers Holdings Limited” 5 5
“China Shenshan Orchard Holdings Co. Ltd."fy#ft 4 » SiER A8 N-5 ERF R 1 Frs| DL R
LR EIEICATR AT A B 56 A im et -

The following results of the poll verified by the Scrutineer was shown on the screen:
e PHRUREEN AR RS RN

Votes %
& Baoth
No. of shares for: 58,987,365 98.83%
BIEEE
No. of shares against: 699,100 1.17%
ISESES ¢

Based on the results of the poll, the Chairman of the SGM declared the motion carried and it was
RESOLVED:

MRIEFCEAE R, R IBROR & EA 8 A TR Bl AR R 3 -

“THAT subject to and contingent upon the passing of the Key Resolutions and subject to Completion
taking place and the Company having obtained the approval of the Registrar of Companies in
Bermuda:

P, (ERASE R R NG SE AT RTER T > 2 R ZAAE 1 59E 2 F S B A

(@ the name of the Company be changed from “Dukang Distillers Holdings Limited” to “China
Shenshan Orchard Holdings Co. Ltd.” and, in connection therewith, the Chinese name of
“CrhE LR A ERARA T be adopted and registered in Bermuda as the new secondary
name of the Company (“Name Change”); and
N\ E]4 B “Dukang Distillers Holdings Limited"$ 5 £2“China Shenshan Orchard Holdings

Co. Ltd.” - HELLARRHNY » fEEFERANE R " [F4 ) "HE LR R AR A"
SN NG E NI

(b)  the Directors or any one of them be and is hereby authorised to complete and do all such
acts and things (including to execute such documents and to make such filings with the
Registrar of Companies in Bermuda to effect the Name Change) as they/he/she may
consider expedient, necessary, desirable, incidental or in the interests of the Company to
give effect to the transactions contemplated and/or authorised by this Special Resolution 1.”
R EENH P AN — AR AFBATA SRR - 0% -~ 1T [EERra A5 Fla
HITTRREE (BEEEXREAERRNATEMEMIRSS AT ERERCU:) » UMERE
NSRS AR IS N

THE PROPOSED TRANSFER OF THE COMPANY’S LISTING FROM MAIN BOARD TO
CATALIST — SPECIAL RESOLUTION 2

# T LT AR B EEYIRIR - R AlRE#2

As the Key Resolutions were passed, the meeting proceeded to seek for shareholders’ approval
for the proposed transfer of the Company’s listing from Main Board to Catalist as set out under
Special Resolution 2 of the Notice of the Meeting on page N-5 of the Circular.

FHABHSE IR IR, MRBEMESE N-5 B E @A DR RIRGRIGE 2, Kg SR AL
23w LTS EARAS R AR -

The following results of the poll verified by the Scrutineer was shown on the screen:
Tk PRURETE A BEREE 2 AR ¢
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Votes %
R Btk
No. of shares for: 461,901 1.28%
=Dt 18
No. of shares against: 35,673,013 98.72%
ISEEL 18

Based on the results of the poll, the Chairman of the SGM declared the motion not carried. As
Ordinary Resolution 11 was conditional upon the passing of Special Resolution 2, the Chairman of
the SGM further declared the motion for Ordinary Resolution 11 not carried.

FRIBIRZESEIR - SGM EFEEMiZBERIEME © RS IR 11 DUSBERT R 2 RyIuR iR
> SGM P E it 11 SRfREs -

QUESTION & ANSWERS BEFORE CONCLUSION OF SGM
U B SRR B R T B 5 P

The Company had addressed the substantial and relevant questions raised by shareholders during
the meeting (“Q&A Summary”), a copy of the Q&A Summary is annexed to these minutes as
Appendix 1.

AFCRHEERAE E R R A EEEAHR R ("SR - MR RERIATIE R s 1
PTAZIN = = s

CONCLUSION
BRRAR

There being no other business to transact, the Chairman of the SGM declared the SGM of the
Company closed at 3.35 p.m. and thanked everyone for their attendance.

HIR A A AR B2 - SCMAE EJE EMiA LT AT R IR R &R T 30F35 045 - K
ARG -

Confirmed as True Record of Proceedings Held
B Ak T Rl 4 FL T AL B

Tan Siok Sing

B AR B

Chairman of the SGM
SGM & ik F- i



