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EFEF2)E2 3
7000 | HErx L AL (57,855 | (2 (9,384 | — (67,239) | (@ (67,444) | (4 (340) | — 67,784 | ()
7900 | f 7 i 47 243,399 11 - | - 243,399 11 (98,328) | (6) - | - (98,328) |  (6)
7950 |4 @ g ¢ (3133) | - - | - (3133) | - (5,365 | — - | - (5,365 | —
8200 | + #F 3% 11(4F) 240,266 11 - | - 240,266 11 (103,693) | (6) - | - (103,693) | (6)
8300 |H # s & 4 5 - - - | - - - - - - | - - -
8500 | & 1 5% & 4F £ M4 $ 240,266 1 [$ — | — [$ 240,266 11 |$ (103,693) | (6) [$ — | — [$ (203693 | (6)
EHEDF B
8610 | * 2@ %i $ 240,266 1 [$ — | — [$ 240,266 11 |$ (103,693) | (6) [$ — | — [$ (203693 | (6)
FEAE R B
8710 * 2P i $ 240,266 1 [$ — | — |$ 240,266 11 |$ (103,693) | (6) [$ — | — |$ (103693 | (6)
F ()
9750 | 4 & & A% 4 (A5 4F) $ 0.40 $ - $ 0.40 $ (0.18) $ - $ (0.18)
- D FARI0E S - FHBFLAZ NI EMAD £ BARL0£3 7 31 p Sl 1& 091 #72 Wty o
S iy FAARI09 &£ F - EHBR AT EMD 2450 1A AR109 £330 31 pres 1?&% 0.93 375 %32t ¥ o
=R 3&&1ﬁﬁﬁrw&§ s EME TR kT
& i3 B % B [ T 3=
110 # % - % Baht$1 : NT$0.97 Baht$1 : NT$0.91 Baht$1 : NT$0.94
109 Baht$1 : NT$1.01 Baht$1 : NT$0.91 Baht$1 : NT$0.95
108 Baht$1 : NT$1.05 Baht$1 : NT$0.95 Baht$1 : NT$ 1.00
107 Baht$1 : NT$0.97 Baht$1 : NT$0.90 Baht$1 : NT$0.94
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foi g AP
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A20200| s p v 2,544 - 2,544 4,604 4,604
A20300 W R EE (9,384) - (9,384) (340) (340)
A20400 ;‘ff *; i" e PREFEL ERT (3.463) - (3,463) (43,694) (43,604)
A20900 |  flLE* 6,752 - 6,752 14,083 14,083
A21200| 14 e (53) - (53) (107) (107)
A22300 j;: gt ;F RILMMERE EF 35,840 - 35,840 36,141 36,141
A22500 %’%‘f%‘ AEA s RE (401) - (401) 563 563
A23700 | bR T A B - - _ 2,139 2,139
A23800 AEBTARFEEE (2,652) - (2.652) - -
A24100 | AR RAHA 49,097 - 49,007 70,338 70,338
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A32000 | 24 ¥ 5
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A32180 | B HH R 42,392 - 42,392 (9,966) (9,966)
A32240 | sEmEGETI] 2 b 776 - 776 781 781
A32230 | e gadef R (414,016) - (414,016) (20,271) (20,271)
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BOT500 | ez 414 4 - 4 9 9
BBBB | fFsdEmAAD (19,828) - (19,828) (52,429) (52,429)
ccce |EFism o me i
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FIEFEEZ RS Ky I
1
M oA Rk R 4
o~ 2021 # 3% 31p
h: SN ? Yz Sl
B E 27 2 AR £ H jppd 1147 £
7 A i 2021 & 2020 # 2021 # 2020 #
3% 31lp 127 31 ¢ 37 31p 127 31 ¢
(B k) (5 4+) (5 R) (54+7)
A
WMEZEIRE $ 222,184 | $ 160,952 | $ 222,184 | $ 160,952
JElctE A 2 B @ e 3 638,220 414,676 638,220 414,676
I E 4 2,253,009 2,161,347 2,253,009 2,161,347
SN Eve ] 21,163 114,017 21,163 114,017
Jelz e T8 AT AT 70,080 43,865 70,080 43,865
Hiw & ﬁt*:?.‘é — 15,16 3,805 — 3,805 —
H W nde A 5,265 4,687 5,265 4,687
e T A B 3,213,726 2,899,544 3,213,726 2,899,544
Lo F A

R UH T 3 3 5 60,000 60,000 60,000 60,000
FEMBEE 6 149,557 188,942 503,470 503,470
3 i A - A 2 7 3,026,453 3,088,476 3,026,453 3,088,476
YRt #r® T A 14,843 18,286 14,843 18,286
Hu & i AR 16 67,350 67,350 67,350 67,350
His 2208 F 4 25,311 6,989 25,311 6,989
Lot F A 3 3,343,514 3,430,043 3,697,427 3,744,571
TOA B O3 $ 6,557,240 | $ 6,329,587 | $ 6,911,153 | $ 6,644,115

(fe 2 "3k A PAFRERE £ 2 — 304)

25




R EEBMG A NG 2P
Mok R ()
& 2021 # 37 31p
iz j4HA
FRE 27 2 M £ H Jppardr 4
RIS ¥ WL 2021 # 2020 # 2021 # 2020 &
37 31lp 127 31 p 3% 31p 127 31 p
(G ) (5a 1) (5 &) (5 A 1)
ks f
£ RS HEED AR 8 $ 1,065,222 | $ 965,903 | $ 1,065,222 | $ 965,903
BEHtEd 2 B AR 9 662,324 326,580 662,324 326,580
ERBEED HI—d e | 10 27,354 41,768 27,354 41,768
SRS 513,381 942,386 513,381 942,386
B gmp f—ind 15 — 10,611 — 10,611
His i f 7 6,905 25,166 6,905 25,166
s S N o 2,275,186 2,312,414 2,275,186 2,312,414
S ol
L8R 1 AsfI 8 & 41,268 40,415 41,268 40,415
S ol - 41,268 40,415 41,268 40,415
FA I Ao 2,316,454 2,352,829 2,316,454 2,352,829
A E
i *
R
Ei?gg?iﬁg : ’ 5,967,489 5,967,489 5,967,489 5,967,489
CEER TR Z KA
Ei?;gg'?g;gg ifi ’ 5,967,489 5,967,489 5,967,489 5,967,489
BFOE R 20,018 20,018 20,018 20,018
&
C R TR 16,832 16,832 16,832 16,832
ko< (1,769,433) (2,033,461) (1,415,520) (1,718,933)
Hu s 5,880 5,880 5,880 5,880
VAR &3 4,240,786 3,976,758 4,594,699 4,291,286
IR S Ao $ 6,557,240 | $ 6,329,587 | $ 6,911,153 | $ 6,644,115
(fe 2 "3k A PAFRERE £ 2 — 304)
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Ul |

2021 %1% 1p33%3lp
(e B o Ak- OB LB E 4)

H > ufggjw’i WEF ARG frx{ﬁa;uﬂ ’fﬁfi‘ﬁﬁ}ﬁi«ﬁi

BHE 2R 2 MR £ H fppd 7338 £
=i F 7 B WL
2021 2020 2021 2020

Iz »

R ERS $ 2,481,926 1,702,698 | $ 2,481,926 | $ 1,702,698
L BURCON 12,608 7,188 12,608 7,188
Yo r &3t 2,494,534 1,709,886 2,494,534 1,709,886
HP'T #

CRTEN 2,069,469 1,694,190 2,069,469 1,694,190

U R E 4 (15,154) (29,686) (15,154) (29,686)
g 62,037 32,348 62,037 32,348

HRg 34,525 39,659 34,525 39,659

EOE (10,312) (366) (10,312) (366)
PEAL S DA (1 E) (2,914) 2,300 (2,914) 2,300

SR 3 42,665 22,775 42,665 22,775
o s 2,180,316 1,761,220 2,180,316 1,761,220
kP EEE 2 EER) 314,218 (51,334) 314,218 (51,334)
HFEMBE L2 HFH4 6 (39,385) (38,862) - —
B A3y 58 115 58 115
AR A (7,420) (15,648) (7,420) (15,648)
b % J1(3F) 267,471 (105,729) 306,856 (66,867)
SRR 11 (3,443) (5,769) (3,443) (5,769)
3 I(EE) 264,028 (111.498) 303,413 (72,636)
AP HE FEHE — - — —
APEEIFF £ $ 264,028 (111.498)| $ 303,413 | $ (72,636)
E ¥ 2

Ak E P ae(kEIE) 12 |3 0.44 (019) | $ 051 | $ (0.12)

(fé 2 wpsrih A pAAR4R £ 2 - 3847)
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g 72021 & 17

1

137131

p

(HEP R k- H2RFFEREP)

E&:%ﬁﬁi
FoO# OF o # & ¥ o2 M oix ¥
= ¥ & & H &
g C TR FEFEAE P
=om R s * ki Al | BERFOaE T
ST
§A2020 & 10 1] 4T $ 5967489 |$ 20018 | $ 16832 | $  (1,712413) | $ 5,188 4,297,114
AR — — — (111,498) — (111,498)
APHEIFEIE — — — — _ _
AP EF LI E B — — — (111,498) — (111,498)
o~ 2020 & 3 * 31 p 4% 5,967,489 20,018 | $ 16,832 (1,823911) | $ 5,188 4,185,616
o~ 2021 & 1% 1p 4% 5,967,489 20,018 | $ 16,832 (2,033,461) | $ 5,880 3,976,758
~Hp A - — — 264,028 — 264,028
AR SEEHE - - - - - -
AP EF LI E B — — — 264,028 — 264,028
o~ 2021 & 37 31 p ARGE $ 5,967,489 | $ 20,018 | $ 16,832 | $ (1,769,433) | $ 5,880 4,240,786

(f6 2 e A pAA33R £ 2 -
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2021 # 1% 1p313% 31p

F A
(WEf B k- S omE - Bpd+)
Hix ! 3eHF~
¥ i p * i 1 '
[ 4 ® =S Hud 5
" CEOETEL | mamay y i L
=% R i) | BEETSE
ST
F 22020 10 1P 4% 5,967,489 | $ 20,018 | $ 16,832 | $  (1,360,205) | $ 5,188 4,649,322
iR - — — (72,636) — (72,636)
AR SEEHE - - - - - —
LA E AR - - - (72,636) - (72,636)
F %2020 & 37 31 P 4% 5,967,489 | $ 20,018 16,832 (1,432,841) 5,188 4,576,686
F 2021 10 10 4% 5,967,489 | $ 20,018 16,832 (1,718,933) 5,880 4,291,286
ik A - — — 303,413 — 303,413
AYH B FEE - - - - - -
MY LT A — — — 303,413 — 303,413
F 22021 & 37 31 P 44 5,967,489 | $ 20,018 | $ 16,832 | $  (1,415520) | $ 5,880 4,594,699

(16 W2 SFEL 05 A P ARER £ 2. — 304
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2021 # 1% 1p3x3°% 31p
(CEPR - Ak R 25g 3 E R G 1)
ﬁa:%ﬁﬂa
5 g BE 2 H 2 M4 H jppdar4F &
‘ 2021 2020 2021 2020
¥EEB2ZRENE
Fm % J1(3) $ 267,471 (105,729) 306,856 | $ (66,867)
BE RS FEEBERE (M) DER P
FEF 72,265 72,534 72,265 72,534
Hesl § ¥ 2,795 5,047 2,795 5,047
TEH R A ) F (10,312) (366) (10,312) (366)
B RERRY Er S fIE (15,154) (29,686) (15,154) (29,686)
BALE 944 (A F) (2,914) 2,300 (2,914) 2,300
Ja~ BAR BRI K AR A 479 605 479 605
KFHBEELHFT2 39,385 38,862 — —
LR 1ARTIER 853 840 853 840
AR MEF ST EF (3,805) (46,983) (3,805) (46,983)
AF LA 53,952 75,632 53,952 75,632
S ERS (58) (115) (58) (115)
L7 7,420 15,143 7,420 15,143
FETAZ f GRbH 2§ £E5d ) 411,457 28,084 411,457 28,084
¥FETACHF
foletE 2% 2 8 fufeix (211,387) 168,091 (211,387) 168,091
S s (76,508) (18,520) (76,508) (18,520)
Hu b F A 66,326 16,305 66,326 16,305
Hi2nd T A (5,101) (2,898) (5,101) (2,898)
FELTHG)
Rt tEiRz 8 & A& 314,448 (245,594) 314,448 (245,594)
Hownd f i (454,963) (21,797) (454,963) (21,797)
FEEFZERE (D) 44,272 (76,329) 44,272 (76,329)
PFERIRERE
PEE 2B AR S 2 XA (6,697) (56,385) (6,697) (56,385)
LI 920 — 920 -
AHmER & (16,016) — (16,016) —
LSS TR 4 10 4 10
BT 2 R A (21,789) (56,375) (21,789) (56,375)
LT EB2mEnE
A HfIL (7,436) (13,621) (7,436) (13,621)
& g As - E D i AH e 60,599 130,530 60,599 130,530
R E R (14,414) (13,887) (14,414) (13,887)
LFREBERE N 38,749 103,022 38,749 103,022
APRAEZ GEREEH (R ) 61,232 (29,682) 61,232 (29,682)
A& R GF R LB 160,952 424,286 160,952 424,286
BRMEE HF M A $ 222,184 394,604 222,184 | $ 394,604
BERFRZAM L4hiE
EL3 0 S R
LS $ 4,024 774 4024 | $ 774
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B E 2 2 iR 4

/E W 338 4
2021 & 1% 1p 2020# 1% 1p 37@scik
3313Lp 337 3lp

B %A T2 2L

ot i 346 64 ST W
it i 335 14 %454
PEE R H — 1 &0H#
BMEMEEZ S

4 i 127 137 %%
H @ oo~ 5 2 AW
E (R 107 553 4w i}
2R (F &) 15 390 %4 W
SMGEEL

4 i 29 14 %43 4

22021 & 3% 31p 2% 2020F& 127 31 p A>T ERRATE 24
PP ARFEACT

i ‘;’j}ﬁ*f—;;u
HRE 2T 2 MR £ 5 P issr 4

2021 & 3 7 31 p 2020 # 12 2 31 p

(54+7)

Jis e B 3 — B % A (3L 3)

Buanp 12,949 5,812
M ¥ 142,714 69,499
B &R (5 R R ) 6,950 31,548
& 162,613 106,859
B i — B A (3 3)

M ¥ 4,961 4,975
O 4,961 4,975
M PR 2 — B 7 A (i 9)

Buanp 376,976 49,061
M ¥ - 6,146
& 376,976 55,207
B A — B A (3 9)

Buanp 166 274
P 166 274
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WA T
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3~6 B
6~12 i ?
12 2wk
£ 3
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JofHE 2 — 2LB 4 < 2 4R

¥ %}éﬁi’ﬁg%
P E 27 2 IR 4

/Y A 1R 4
2021 &# 1% 1p 2020 1% 1p
231 310p 3% 31p
3.6 3.5
0.3 0.3
3.9 3.8

H %ﬁaga

FE 2T 2 pMardE 4 5 ppdiadr 4

2021 # 3% 31 p

2020 = 12 ® 31 p

(5417

15,999

112,617
42,333 90,565
7,663 295
162,613 106,859
222,480 126,020
249,791 170,462
376 —
— 3,507
36,388 50,904
509,035 350,983
(38,825) (49,137)
470,210 301,846
632,823 408,705
4,961 4,975
296 910
140 86
5,397 5,971
638,220 414,676
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Tycoons Worldwide Group (Thailand) Public
Company Limited

Review report and interim financial information
For the three-month period ended 31 March 2021



Independent Auditor's Report on Review of Interim Financial Information

To the Shareholders of Tycoons Worldwide Group (Thailand) Public Company Limited

I have reviewed the accompanying financial statements in which the equity method is applied

of Tycoons Worldwide Group (Thailand) Public Company Limited which comprise the statement
of financial position as at 31 March 2021, the related statements of comprehensive income,
changes in shareholders’ equity and cash flows for the three-month period then ended, as well
as the condensed notes to the financial statements. | have also reviewed the separate financial
information of Tycoons Worldwide Group (Thailand) Public Company Limited for the same period
(collectively “interim financial information”). Management is responsible for the preparation and
presentation of this interim financial information in accordance with Thai Accounting Standard 34
Interim Financial Reporting. My responsibility is to express a conclusion on this interim financial

information based on my review.
Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit

opinion.
Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard 34 Interim Financial Reporting.

Khitsada Lerdwana
Certified Public Accountant (Thailand) No. 4958

EY Office Limited
Bangkok: 12 May 2021



Tycoons Worldwide Group (Thailand) Public Company Limited
Statement of financial position

As at 31 March 2021

Financial statements

in which equity method is applied

(Unit: Thousand Baht)

Separate financial statements

Note 31 March 2021

31 December 2020

31 March 2021

31 December 2020

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 222,184 160,952 222,184 160,952
Trade and other receivables 3 638,220 414,676 638,220 414,676
Inventories 4 2,253,009 2,161,347 2,253,009 2,161,347
Advance payments for goods and services 21,163 114,017 21,163 114,017
Valued added tax refundable 70,080 43,865 70,080 43,865
Other current financial assets 15,16 3,805 - 3,805 -
Other current assets 5,265 4,687 5,265 4,687
Total current assets 3,213,726 2,899,544 3,213,726 2,899,544
Non-current assets
Restricted bank deposits 5 60,000 60,000 60,000 60,000
Investment in associate 6 149,557 188,942 503,470 503,470
Property, plant and equipment 7 3,026,453 3,088,476 3,026,453 3,088,476
Deferred tax assets 14,843 18,286 14,843 18,286
Other non-current financial assets 16 67,350 67,350 67,350 67,350
Other non-current assets 25,311 6,989 25,311 6,989
Total non-current assets 3,343,514 3,430,043 3,697,427 3,744,571
Total assets 6,557,240 6,329,587 6,911,153 6,644,115

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited

Statement of financial position (continued)

As at 31 March 2021

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions

Trade and other payables

Current portion of long-term loans from
financial institutions

Advance received from customers

Other current financial liabilities

Other current liabilities

Total current liabilities

Non-current liabilities

Provision for long-term employee benefits

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

596,748,900 ordinary shares of Baht 10 each

Issued and fully paid

596,748,900 ordinary shares of Baht 10 each

Premium on treasury shares
Retained earnings
Appropriated - statutory reserve
Deficits
Other components of shareholders' equity
Total shareholders' equity

Total liabilities and shareholders' equity

Financial statements

in which equity method is applied

(Unit: Thousand Baht)

Separate financial statements

Note 31 March 2021

31 December 2020

31 March 2021

31 December 2020

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

8 1,065,222 965,903 1,065,222 965,903
9 662,324 326,580 662,324 326,580
10 27,354 41,768 27,354 41,768
513,381 942,386 513,381 942,386

15 - 10,611 - 10,611
6,905 25,166 6,905 25,166

2,275,186 2,312,414 2,275,186 2,312,414

41,268 40,415 41,268 40,415

41,268 40,415 41,268 40,415

2,316,454 2,352,829 2,316,454 2,352,829

5,967,489 5,967,489 5,967,489 5,967,489

5,967,489 5,967,489 5,967,489 5,967,489

20,018 20,018 20,018 20,018

16,832 16,832 16,832 16,832
(1,769,433) (2,033,461) (1,415,520) (1,718,933)

5,880 5,880 5,880 5,880

4,240,786 3,976,758 4,594,699 4,291,286

6,557,240 6,329,587 6,911,153 6,644,115

The accompanying notes are an integral part of the financial statements.

Directors




Tycoons Worldwide Group (Thailand) Public Company Limited
Statement of comprehensive income

For the three-month period ended 31 March 2021

Revenues
Sales

Other income
Total revenues
Expenses

Cost of sales

Reversal of inventory to net realisable value

Selling and distribution expenses

Administrative expenses

Reversal of allowance for expected credit losses
Losses from raw material purchase contracts (reversal)
Losses on exchange

Total expenses

Profit (loss) from operating activities

Share of loss from investments in associates
Finance income

Finance cost

Profit (loss) before Income tax expenses
Income tax expenses

Profit (loss) for the period

Other comprehensive income for the period

Total comprehensive income for the period

Earnings per share

Basic earnings (loss) per share

(Unaudited but reviewed)

(Unit: Thousand Baht except earnings per share expressed in Baht)

Financial statements

in which equity method is applied

Separate financial statements

Note 2021 2020 2021 2020

2,481,926 1,702,698 2,481,926 1,702,698

12,608 7,188 12,608 7,188

2,494,534 1,709,886 2,494,534 1,709,886

2,069,469 1,694,190 2,069,469 1,694,190

4 (15,154) (29,686) (15,154) (29,686)
2,054,315 1,664,504 2,054,315 1,664,504

62,037 32,348 62,037 32,348

34,525 39,659 34,525 39,659

(10,312) (366) (10,312) (366)

(2,914) 2,300 (2,914) 2,300

42,665 22,775 42,665 22,775

2,180,316 1,761,220 2,180,316 1,761,220

314,218 (51,334) 314,218 (51,334)

6 (39,385) (38,862) - -
58 115 58 115

(7,420) (15,648) (7,420) (15,648)

267,471 (105,729) 306,856 (66,867)

11 (3,443) (5,769) (3,443) (5,769)
264,028 (111,498) 303,413 (72,636)
264,028 (111,498) 303,413 (72,636)
12 0.44 -0.19 0.51 -0.12

The accompanying notes are an integral part of the financial statements.




Tycoons Worldwide Group (Thailand) Public Company Limited

Statement of changes in shareholders' equity

For the three-month period ended 31 March 2021

Balance as at 1 January 2020

Loss for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 31 March 2020

Balance as at 1 January 2021

Profit for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 31 March 2021

The accompanying notes are an integral part of the financial statements.

Financial statemnet in which equity method is applied

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

shareholders' equity

Issued and Retained earnings Other comprehensive income Total
paid-up Premium on Appropriated Unappropriated Gains on investment in shareholders'
share capital treasury shares Statutory reserve (deficits) equity designated at fair value equity
5,967,489 20,018 16,832 (1,712,413) 5,188 4,297,114
- - - (111,498) - (111,498)
- - - (111,498) - (111,498)
5,967,489 20,018 16,832 (1,823,911) 5,188 4,185,616
5,967,489 20,018 16,832 (2,033,461) 5,880 3,976,758
- - - 264,028 - 264,028
- - - 264,028 - 264,028
5,967,489 20,018 16,832 (1,769,433) 5,880 4,240,786




Tycoons Worldwide Group (Thailand) Public Company Limited

Statement of changes in shareholders' equity (continued)

For the three-month period ended 31 March 2021

Balance as at 1 January 2020

Loss for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 31 March 2020

Balance as at 1 January 2021

Profit for the period

Other comprehensive income for the period
Total comprehensive income for the period

Balance as at 31 March 2021

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of

shareholders' equity

Issued and Retained earnings Other comprehensive income Total
paid-up Premium on Appropriated Unappropriated Gains on investment in shareholders’
share capital treasury shares Statutory reserve (deficits) equity designated at fair value equity
5,967,489 20,018 16,832 (1,360,205) 5,188 4,649,322
- - - (72,636) - (72,636)
- - - (72,636) - (72,636)
5,967,489 20,018 16,832 (1,432,841) 5,188 4,576,686
5,967,489 20,018 16,832 (1,718,933) 5,880 4,291,286
- - - 303,413 - 303,413
- - - 303,413 - 303,413
5,967,489 20,018 16,832 (1,415,520) 5,880 4,594,699

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited

Cash flow statement

For the three-month period ended 31 March 2021

Cash flows from operating activities
Profit (Loss) before tax
Adjustments to reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation
Amortisation
Reversal of allowance for expected credit losses
Reversal of inventory to net realisable value
Losses from raw material purchase contracts (reversal)
Gains on disposal of equipment
Losses on write-off of equipment
Share of loss from investments in associates
Provision for long-term employee benefits
Unrealised gains on fair value of derivatives
Unrealised losses on exchange
Finance income
Finance cost
Profit from operating activities before
changes in operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Inventories
Other current assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities

Net cash flows from (used in) operating activities

Financial statements

in which equity method is applied

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2021 2020 2021 2020
267,471 (105,729) 306,856 (66,867)
72,265 72,534 72,265 72,534
2,795 5,047 2,795 5,047
(10,312) (366) (10,312) (366)
(15,154) (29,686) (15,154) (29,686)
(2,914) 2,300 (2,914) 2,300
(920) - (920) -
479 605 479 605
39,385 38,862 - -
853 840 853 840
(3,805) (46,983) (3,805) (46,983)
53,952 75,632 53,952 75,632
(58) (115) (58) (115)
7,420 15,143 7,420 15,143
411,457 28,084 411,457 28,084
(211,387) 168,091 (211,387) 168,091
(76,508) (18,520) (76,508) (18,520)
66,326 16,305 66,326 16,305
(5,101) (2,898) (5,101) (2,898)
314,448 (245,594) 314,448 (245,594)
(454,963) (21,797) (454,963) (21,797
44,272 (76,329) 44,272 (76,329)

The accompanying notes are an integral part of the financial statements.



Tycoons Worldwide Group (Thailand) Public Company Limited

Cash flow statement (continued)

For the three-month period ended 31 March 2021

Cash flows from investing activities

Acquisition of equipment

Cash received from sales of equipment

Cash paid for deposits for equipment

Cash receipt from Interest income

Net cash flows used in investing activities

Cash flows from financing activities

Payment of interest expenses

Increase of short-term loans from financial institutions
Repayment of long-term loans

Net cash flows from financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplementary cash flow information
Non-cash transaction

Purchase equipment but has not yet paid

Financial statements

in which equity method is applied

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2021 2020 2021 2020

(6,697) (56,385) (6,697) (56,385)
920 - 920 -
(16,016) - (16,016) -
4 10 4 10
(21,789) (56,375) (21,789) (56,375)
(7,436) (13,621) (7,436) (13,621)
60,599 130,530 60,599 130,530
(14,414) (13,887) (14,414) (13,887)
38,749 103,022 38,749 103,022
61,232 (29,682) 61,232 (29,682)
160,952 424,286 160,952 424,286
222,184 394,604 222,184 394,604
4,024 774 4,024 774

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Tycoons Worldwide Group (Thailand) Public Company Limited

Notes to interim financial statements
For the three-month period ended 31 March 2021

11

1.2

1.3

General information
Corporate information

Tycoons Worldwide Group (Thailand) Public Company Limited (“the Company”) is a
public company incorporated and domiciled in Thailand. Its parent company is Tycoons
Group International Co., Ltd. which was incorporated in Cayman. The parent company
of the group is Tycoons Group Enterprise Co., Ltd. which was incorporated in Taiwan.
The Company is principally engaged in the manufacture and distribution of steel wire
rods, steel annealing wire, reinforced concrete bar, steel screw and wire products. The

registered address is at 99 Moo 1, Tambol Nikompattana, Amphur Nikompattana, Rayong.
Coronavirus disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is adversely impacting most businesses and
industries. This situation may bring uncertainties and have an impact on the environment
in which the Company operates. The management has continuously monitored ongoing
developments and assessed the financial impact in respect of the valuation of assets,
provisions and contingent liabilities, and has used estimates and judgement in respect

of various issues as the situation has evolved.
Basis of preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company choosing to present
condensed interim financial statements. However, the Company has presented the
statements of financial position, comprehensive income, changes in shareholders' equity,

and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction with

the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have

been translated from the Thai language financial statements.
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(Unaudited but reviewed)

New financial reporting standards
a) Financial reporting standards that became effective in the current period

During the period, the Company has adopted the revised financial reporting standards
and interpretations which are effective for fiscal years beginning on or after 1 January 2021.
These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards
clarifying accounting treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact
on the Company’s financial statements.

b) Financial reporting standards that became effective for fiscal years beginning
on or after 1 January 2022

The Federation of Accounting Professions issued amendments to Thai Financial
Reporting Standard 16 Leases that provide temporary exemptions from the impact of
interest rate benchmark reform for a lessee, provided that all specified conditions are to
be met.

The Company’s management believes that adoption of these not have any significant
impact on the Group’s financial statements.

Significant accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2020.

Related party transactions

During the periods, the Company had significant business transactions with related
parties. Such transactions, which are summarised below, arose in the ordinary course
of business and were conclude on commercial terms and bases agreed upon between
the Company and those related parties.
(Unit: Million Baht)
Financial statement in which equity
method is applied/

Separate financial statements

For the three-month

periods ended 31 March Pricing policy

2021 2020

Transactions with ultimate parent company

Sales 346 64  With reference to market price
Purchases of raw materials 335 14  With reference to market price
Purchases of fixed assets - 1 Contract price



(Unaudited but reviewed)

(Unit: Million Baht)
Financial statement in which equity
method is applied/

Separate financial statements

For the three-month

periods ended 31 March Pricing policy

2021 2020
Transactions with associated company
Sales 127 137  With reference to market price
Other income 5 2 With reference to market price
Purchases of raw materials 107 553  With reference to market price
Purchases of finished goods 15 390  With reference to market price
Transactions with related companies
Sales 29 14 With reference to market price

As at 31 March 2021 and 31 December 2020 the balances of the accounts between
the Company and those related parties are as follows:

(Unit: Thousand Baht)

Financial statements in which equity method is applied/

Separate financial statements

31 March 2021 31 December 2020
(Audited)
Trade receivables - related parties (Note 3)

Ultimate parent company 12,949 5,812

Associated company 142,714 69,499

Related company (related by common shareholder) 6,950 31,548
Total trade receivables - related parties 162,613 106,859
Other receivable - related parties (Note 3)

Associated company 4,961 4,975
Total other receivables - related parties 4,961 4,975
Trade payables - related parties (Note 9)

Ultimate parent company 376,976 49,061

Associated company - 6,146
Total trade payables - related parties 376,976 55,207
Other payable - related party (Note 9)

Ultimate parent company 166 274
Total other payable - related party 166 274




Directors and management’s benefits

(Unaudited but reviewed)

During the three-month period ended 31 March 2021 and 2020, the Company had
employee benefit expenses of their directors and management as below.

Short-term employee benefits
Post-employment benefits
Total

Trade and other receivables

Trade receivables - related parties

Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
Total trade receivables - related parties

Trade receivables - unrelated parties

Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
6 - 12 months
Over 12 months
Total
Less: Allowance for expected credit losses
Total trade receivables - unrelated parties, net
Total trade receivables - net
Other receivables
Other receivable - related parties
Other receivables - unrelated parties
Interest receivable
Total other receivables

Total trade and other receivables - net

(Unit: Million Baht)
Financial statement in which equity method is applied/
Separate financial statements

2021 2020
3.6 3.5
0.3 0.3
3.9 3.8

(Unit: Thousand Baht)
Financial statement in which equity method is applied/
Separate financial statements

31 March 2021 31 December 2020
(Audited)

112,617 15,999
42,333 90,565
7,663 295
162,613 106,859
222,480 126,020
249,791 170,462
376 -
- 3,597
36,388 50,904
509,035 350,983
(38,825) (49,137)
470,210 301,846
632,823 408,705
4,961 4,975
296 910
140 86
5,397 5,971
638,220 414,676




6.

6.1

(Unaudited but reviewed)

Inventories

Movements in the decrease of inventory to net realisable value account of financial
statements in which equity method is applied and separate financial statements during
the three-month period ended 31 March 2021 is summarised below.

(Unit: Thousand Baht)
Balance as at 1 January 2021

50,850
Add: Increase during the period 4,133
Less: Reversal during the period (19,287)
Balance as at 31 March 2021 35,696

Restricted bank deposits

These represent fixed deposits pledged with the banks to secure credit facilities.

Investment in associate

Details of an associate:

(Unit: Thousand Baht)

Financial statements in which equity method is applied

Country of Carrying amounts based
Company’s name Nature of business incorporation Shareholding percentage Cost on equity method
31 31 31 31 31
March December March December March December
2021 2020 2021 2020 2021
(%) (%) (Audited) (Audited)
TY Steel Company Manufacture and Thailand 30.84 30.84 798,806 798,806 149,557
Limited distribution of steel
billet and deformed
bar
Total 798,806 798,806 149,557
(Unit: Thousand Baht)
Separate financial statements
Nature of Country of Allowance for impairment Carrying amounts based
Company’s name business incorporation Shareholding percentage Cost of investments on cost method - net
31 31 31 31 31 31 31 31
March December March December March December March December
2021 2020 2021 2020 2021 2020 2021 2020
(%) (%) (Audited) (Audited) (Audited)
TY Steel Company ~ Manufacture Thailand 30.84 30.84 798,806 798,806 295,336 295,336 503,470 503,470
Limited and distribution
of steel billet
and deformed
bar
Total 798,806 798,806 295,336 295,336 503,470 503,470
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6.2

(Unaudited but reviewed)

The Company has placed the shares of this associated company with banks as security

for a syndicated loan granted to the associated company by overseas banks.
Share of loss

During the three-month period ended 31 March 2021 and 2020, the Company has

recognised its share of loss from investment in associate as follows:

(Unit: Thousand Baht)

Company’s name Financial statements in which equity method is applied
2021 2020
TY Steel Company Limited 39,385 38,862
Total 39,385 38,862

Property, plant and equipment

Movements of the property, plant and equipment account as presented in financial
statements in which equity method is applied and separate financial statements during

the three-month period ended 31 March 2021 are summarised below.

(Unit: Thousand Baht)

Net book value as at 1 January 2021 3,088,476
Acquisitions during period - at cost 10,721
Disposal and write-off during period - net book value at

disposal and write-off date (479)
Depreciation for the period (72,265)
Net book value as at 31 March 2021 3,026,453

The Company has mortgaged most of its property, plant and equipment with banks as

collateral for short-term and long-term credit facilities granted by commercial banks.
Short-term loans from financial institutions

Short-term loans from financial institutions are guaranteed by the Company’s director,
the ultimate parent company, pledged of fixed deposits as described in Note 5 to the
financial statements and mortgaged of most of its property, plant and machinery as

described in Note 7 to the financial statements.



9.

10.

(Unaudited but reviewed)

Trade and other payables

(Unit: Thousand Baht)
Financial statements in which equity method is applied/

Separate financial statements

31 March 2021 31 December 2020
(Audited)
Trade payables - related parties 376,976 55,207
Trade payables - unrelated parties 132,255 186,160
Other payable - related party 166 274
Other payable - unrelated parties 4,288 599
Interest payable 268 284
Accrued expenses 148,371 84,056
Total trade and other payables 662,324 326,580

Long-term loans from financial institutions

(Unit: Thousand Baht)
Financial statements in which equity method is applied/

Separate financial statements

31 March 2021 31 December 2020
(Audited)
Long-term loans 27,354 41,768
Less: Current portion (27,354) (41,768)

Long-term loans, net of current portion - -

Movement in the long-term loans from financial institutions account as presented in
financial statements in which equity method is applied and separate financial statements

during the three-month period ended 31 March 2021 is summarised below.

(Unit: Thousand Baht)

Balance as at 1 January 2021 41,768
Less: Repayment (14,414)
Balance as at 31 March 2021 27,354

The long-term loans are guaranteed by the Company’s director, the ultimate parent
company, the pledged of fixed deposits as described in Note 5 to the financial statements
and the mortgaged of most of its property, plant and equipment as described in Note 7
to the financial statements.



11.

12.

(Unaudited but reviewed)

Income tax

Interim corporate income tax was calculated on profit before income tax for the period,

using the estimated effective tax rate for the year.

Income tax expenses for the three-month periods ended 31 March 2021 and 2020 are
made up as follows:

(Unit: Thousand Baht)

Financial statement in which equity method is applied/

Separate financial statements

2021 2020
Current income tax:
Interim corporate income tax charge - -
Deferred tax:
Relating to origination and reversal of

temporary differences 3,443 5,769

Income tax expense reported in the

statements of comprehensive
income 3,443 5,769

Earnings per share

Basic earnings (loss) per share is calculated by dividing profit (loss) for the period
attributable to equity holders of the Company (excluding other comprehensive income)

by the weighted average number of ordinary shares in issue during the period.

For the three-month periods ended 31 March

Financial statement in which Separate financial
equity method is applied statements
2021 2020 2021 2020

Profit (loss) for the period (Thousand Baht) 264,028 (111,498) 303,413 (72,636)
Weighted average number of ordinary

shares (Thousand shares) 596,749 596,749 596,749 596,749
Basic earnings (loss) per share

(Baht/share) 0.44 (0.19) 051 (0.12)



(Unaudited but reviewed)

Segment information

Operating segment information is reported in a manner consistent with the internal
reports that are regularly reviewed by the chief operating decision maker in order to
make decisions about the allocation of resources to the segment and assess its
performance.

For management purposes, the Company is organised into business units based on its
products and services.

The Company business operations involve four principal segments: (1) manufacture
steel wire rods and reinforce concrete bar (2) manufacture steel annealing wire (3)
manufacture screw and bolt and (4) trading. These operations are mainly carried on in
both Thailand and overseas. Below is the financial information for the three-month
periods ended 31 March 2021 and 2020 by segment.
(Unit: Million Baht)
Manufacture

steel wire rods

and reinforced Manufacture steel Manufacture
concrete bar annealing wire screw and bolt Trading Total

2021 2020 2021 2020 2021 2020 2021 < 2020 2021 = 2020
Revenues
Domestic sales 1,391 865 96 22 30 4 87 407 1,604 1,298
Export sales 196 - 239 134 297 267 146 4 878 405
Total revenues 1,587 865 335 156 327 271 233 411 2,482 1,703
Results
Segment profit (loss) 282 17 35 5) (18) (46) 42 3 341 (31)
Unallocated profit and expenses:
Losses on exchange (43) (23)
Other income 12 7
Losses on write-off of equipment - 1)
Profit (losses) from raw material purchase contracts 3 2
Share of loss from investment in associate (39) (39)
Finance cost ] (16)
Profit (loss) before income tax expenses 267 (105)
Income tax expenses (3) (6)
Profit (loss) for the period 264 (111)




(Unaudited but reviewed)

14. Commitments and contingent liabilities

As at 31 March 2021, the Company had the following outstanding commitments and

contingent liabilities.
14.1 Raw material purchase commitments

The Company entered into raw material purchase agreements amounting of USD 39 million
(31 December 2020: USD 38 million). The materials will be shipped to the Company
within 51 - 114 days from the contract date.

14.2 Guarantees

There were outstanding bank guarantees of approximately Baht 57 million (31 December
2020: Baht 57 million) issued by banks on behalf of the Company in respect of certain
performance bonds to guarantee electricity use among others.

15. Financial instruments

15.1 Derivatives

Derivatives not designated as hedging instruments

The Company uses foreign exchange forward contracts to manage some of its
transaction exposures. The contracts are entered into for periods consistent with foreign

currency exposure of the underlying transactions, generally 6 months.

(Unit: Thousand Baht)
Financial statements in which equity
method is applied/Separate financial

statements

31 March 2021 31 December 2020

Derivative assets

Derivative assets not designated as hedging

instruments
Foreign exchange forward contracts 3,805 -
Total derivative assets 3,805 -

Derivative liabilities

Derivative assets not designated as hedging

instruments
Foreign exchange forward contracts - 10,611
Total derivative liabilities - 10,611
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(Unaudited but reviewed)

15.2 Financial assets and liabilities denominated in foreign currencies

The significant balances of financial assets and liabilities denominated in foreign
currencies are summarised below.
Financial assets as at

Financial liabilities as at Average exchange rate as at

31 March 31 December 31 March 31 December 31 March

31 December

Foreign currency 2021 2020 2021 2020 2021 2020
(Million) (Million) (Million) (Million) (Baht per 1 foreign currency unit)
US dollar 3.32 1.90 46.71 24.23 31.3394 30.0371
Euro 1.25 0.82 0.09 0.10 36.7091 36.8764
New Taiwan dollar 0.01 0.01 6.95 0.26 1.0991 1.0690

16. Fair value hierarchy

As of 31 March 2021, the Company had the following asset and liability that was
measured at fair value using different levels of inputs as follows:

(Unit: Thousand Baht)

Financial statements in which equity method is applied/

Separate financial statements

Level 1 Level 2 Level 3 Total
Financial asset measured at fair value
Derivative
Foreign currency forward contracts - 3,805 - 3,805
Financial assets measured at FVOCI
Equity investments - - 67,350 67,350

17. Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s
authorised directors on 12 May 2021.
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