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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
BLEEMRER - BELCAZER -

If you are in any doubt as to the action you should take, you should consult your stockbroker,
bank manager, solicitor, accountant, tax adviser or other professional adviser immediately.
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If you have sold or transferred all your ordinary shares in BH Global Corporation Limited (the
“Company”), you should immediately forward this Circular and the Notice of Annual General Meeting
and Proxy Form to the purchaser or transferee or to the bank, stockbroker or other agent through
whom the sale was effected for onward transmission to the purchaser or transferee.

ARMEAH B IR SRR IR A (BUTER “AF" ) B9FTE A EUF“ XZE!D#HK
A R Hx%kﬁﬁrﬁﬁtiﬂ%ﬂﬁsﬁiﬁiéﬁ EOEC YNE G oL A RYNE ¢ 1THHEHY
B > GG EEEZEAN

Singapore Exchange Securities Trading Limited assumes no responsibility for the correctness or
accuracy of any of the statements made, reports contained or opinions expressed in this Circular.
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This Circular is issued to you together with the Notice of Annual General Meeting, and has
also been made available together with the Annual Report 2020 of BH Global Corporation
Limited on SGXNet and the Company’s website. The resolution proposed to be passed in
relation to the above matter is set out in the Notice of Annual General Meeting.
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DEFINITIONS
EE

In this Circular, the following definitions apply throughout unless the context otherwise requires or
otherwise stated:

Aigs o BRIEE T SO AMRESRSTASRY > BRI N ERBHRESTEA

“AGM” :  The annual general meeting of the Company

“CEERRAE” N E TR R AE

“Annual Report 2020” : Annual report of the Company for the financial year ended
“2020 F£EH” 31 December 2020

ONEIEEE 2020 212 H 31 H UM BUEERER

“Associate” (a) In relation to any Director, chief executive officer,
“BRAN Substantial Shareholder or Controlling Shareholder (being
an individual) means:

SRS > HRPITE » KBCRBEE R (HA) AR

15:
(i) his immediate family;
HEHE
(i) the trustees of any trust of which he or his

immediate family is a beneficiary or, in the case of
a discretionary trust, is a discretionary object; and
AAR B A PR L 2R B A 52 i N AR ART 15 58 1 2 56
N R REERE - RIGEREEREZEEN © )

(iii) any company in which he and his immediate family
together (directly or indirectly) have an interest of
30% or more; and
f BRI E R B S ET (HRE i) #EF 30% 5Lk
HE i ARAEART A ]

(b) In relation to a Substantial Shareholder or a Controlling
Shareholder (being a company) means any other company
which is its subsidiary or holding company or is a
subsidiary of such holding company or one in the equity of
which it and/or such other company or companies taken
together (directly or indirectly) have an interest of 30% or
more.

SRR B BB (fs—R Aw]) AR, 2T wedE
JBE 2 w) BGEARE A B )T m B R 4w Heh s — R EE X
BUE LA A SETHHEA R (BB H ) A 30% B L |

“Average Closing Price” . Has the meaning ascribed to it in Section 2.3.4 of this Circular
SR E” TEFEUIA M5 2.3.4 HifTil
“Circular’ : This Circular dated 7 April 2021

“EE” HikR 2021 £4 H 7 HZ il



DEFINITIONS
EE

“Company”
“/AE ”

“Companies Act’
“/A}E%”

"Constitution"
“NEIER

“Controlling Shareholder’

PRI R

“Directors”

“%g”

“‘EPS”
"

“Group”
“%E”

“Listing Manual”
“‘L'ﬂa‘iﬂ:ﬁ‘”

“Listing Rules”
“_ErTELm”

“Latest Practicable Date”
BT

“Market Day”

“%% El ”

“Market Purchase”

“THGREE”

BH Global Corporation Limited, the shares of which are listed on
the SGX-ST

HIRERER SRR A E]

Iy

2N EIPEZEE Y SGX-ST Hifg Ll

=}

The Companies Act, Chapter 50, of Singapore
Hrhnge A EIES 50 &

The Constitution of the Company or other regulations of the
Company for the time being in force

N EI R F TV E AR RG]

A person who:

NA AN

(@) holds directly or indirectly fifteen per cent. (15%) or more
of the total number of all issued Shares (excluding
Treasury Shares) in the Company (unless the SGX-ST
determines otherwise); or

HEFNHEBEFEE T Z 1 (15%) SbL B AEIE ST
ey (A B fEE R ) (FRIE SGX-ST S5 H#E) & 5L

(b) in fact exercises control over the Company

B LN TR

The directors of the Company as at the date of this Circular
KB EMHIEZ AR ES

Earnings Per Share
(SiEChED

The Company and its subsidiaries
AE R ET AT

The Listing Manual of the SGX-ST, as the same may be
amended, varied or supplemented from time to time

SGX-ST EmfiF+if - FEf I sE G A ERHERT ~ [EEi T

The listing rules of the SGX-ST set out in the Listing Manual
SGX-ST _Eri#i]

The latest practicable date prior to the printing of this Circular,
being 31 March 2021
2021 3 H 31 H » KA SRR fi% 717 H B

A day on which the SGX-ST is open for trading in securities
SGX-ST HfEg#3 %< H

Has the meaning ascribed to it in Section 2.3.3 of this Circular
EFRANABES 2.3.3 HifTik



DEFINITIONS
EE

“month”

“Hﬁ}”

“Maximum Price”
“ﬁ@i%‘@”

“Notice of AGM’
“UERERR A B A

‘NTA”
‘NTA”

“Off-Market Purchase”
“SSNEE”

‘Registrar”

“BRBRE”

“‘Register of Directors’
Shareholdings”

“EERRAT

“Relevant Period”

AR

‘Rule 14"
“H5 14

“SGX-ST’
“SGX-ST”

“Shareholders”

“H&iu

“Shares”
“&_}Eﬁ\.”

“Share Purchase”

“BiEE”

A calendar month

HE A 73

Has the meaning ascribed to it in Section 2.5 of this Circular
TEFAA ML 2.5 Hifril

Has the meaning ascribed to it in Section 4 of this Circular
TEFAA LS 4 Giprilk

Net tangible assets

FHIVEE

Has the meaning ascribed to it in Section 2.3.3 of this Circular
TE F A0 A £ 552, 3. 36 At

Registrar of Companies appointed under the Companies Act
and includes any Deputy or Assistant Registrar of Companies
B A TAEar A SREAE  E3EET A SR SRS
JEpypeE

Has the meaning ascribed to it in Section 165 of the
Companies Act

TEFRUNAEES 165 Hiffal

Has the meaning ascribed to it in Section 2.3.2 of this Circular
TEFAANEES 2.3.2 GiffTil

Has the meaning ascribed to it in Section 2.9.1 of this Circular
JEFAA ML 2.9.1 Hiffil

Singapore Exchange Securities Trading Limited

HhisEEE 572 S

Registered holders for the time being of the Shares (other than
the Central Depository (Pte) Limited), or in the case of
Depositors, Depositors who have shares entered against their
name in the Depository Register

R R A4 BB SO E R ATRER (FORatl(FAN) BIRAFEIRRSN - 50k
SRR FERFE DA E BT ARENSERE

Ordinary shares in the capital of the Company
ONEE AT AR

The purchase of Shares by the Company in accordance with the
terms set out in this Circular as well as the rules and regulations
set forth in the Companies Act and the Listing Manual

N FR B A R E I R S S B1AFI_E i TR E ISR E
MR R



DEFINITIONS
EE

“Share Purchase
Mandate”

“RinfEE R

“SIC”
“SIC”

“Substantial Shareholder”

“EERH

“Take-over Code”

“qi%”
“S$” and “cents”
TR R AT

ll%ll

“BEEE”

A general mandate to be given by Shareholders to authorize the
Directors to purchase, on behalf of the Company, Shares in
accordance with the terms set out in this Circular, the provisions
of the Companies Act (including the rules and regulations
promulgated thereunder) and the Listing Rules

BER I T EBAR L TR B AR E R ~ ATLEM B
ERUE (BIFEEARATHY AR B L) R ER r i— e M

Securities Industry Council of Singapore

G P AN

A person who has an interest of not less than five per cent. (5%)
of the issued voting shares of the Company

FrAAFIE S TR R B R MER 7 Z 7 (6%) YA

The Singapore Code on Take-overs and Mergers, as amended
or modified from time to time

HOE O TR > &R ERHERTEIEL

Singapore dollars and cents respectively

53R BRI e e oy

Per centum or percentage

[ERsyew

The expressions “our”, “ourselves”, “us”, “we” or other grammatical variations thereof shall, unless
otherwise stated, mean our Company and our Subsidiaries.

"B "BABT" ~ "B "B S EAE R FRIE S AR > BRI MR A E]

AT F] -

The terms “Depositor”’, “Depository Agent” and “Depository Register’ shall have the same
meanings ascribed to them respectively in Section 81SF of the Securities and Futures Act.

"SERER"  "ECREA LR S e R e s B R A S8ISFIRAME S E

The term “Treasury Shares” shall have the meaning ascribed to it in Section 4 of the Companies

Act

“EESRRA SN FASS 4 B ATl AR E R

The term “subsidiary holdings” shall have the meaning given to it in the Listing Manual.

“TFANEIRIRR " BB AT R B AR

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act.
“FATE]—EE A ELES SET R AT AH EHEE -

Words importing the singular shall, where applicable, include the plural and vice versa and words
importing the masculine gender shall, where applicable, include the feminine and neuter genders
and vice versa. References to persons shall include corporations.

iy A\ BEREARA)sE - AN T EEFEEE, 2T, A B MRS - R NN E SRS 2R
i, KLZIRR © R R A ELE A E] o



DEFINITIONS
EE

Any reference in this Circular to any enactment is a reference to that enactment as for the time being
amended or re-enacted. Any word defined in the Securities and Futures Act, the Companies Act, or
any statutory modifications thereof and used in this Circular, where applicable, shall have the
meaning assigned to it under the Securities and Futures Act, the Companies Act or statutory
modifications (as the case may be).

A ol R AR RDERR, B 2 I AR B TECE T i E B AAMR - BB IEE - AFIAR
AR EENENEEBIAREAEL T - MEEnBEHEL - AeABEE B NERHE S
(RIEHE) ©

Any reference to a time of day in this Circular will be a reference to Singapore time, unless otherwise
stated.

FRIESTARRIH, S RIA RS TR — RN R I 25 ] -

Any discrepancies in the tables included in this Circular between the listed amounts and the totals
thereof are due to rounding. Accordingly, the figures shown in certain tables in this Circular might not
add up to the figures shown as totals.

A3 5 T FRAS T Y e AR SR S A A R AR TS TSR - I - A R R
HYE AT RE R AR ISR T -
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BH GLOBAL CORPORATION LIMITED
HERR AR RAE
(Incorporated in the Republic of Singapore)

(A EIRELFSHTI)

(Company Registration No. 200404900H)

(A EEEM4RsE: 200404900H)

Board of Directors Registered Office:
HEg NG ez UA |
Vincent Lim Hui Eng (Executive Chairman and Chief Executive Officer) 8 Penjuru Lane
PRENE (T LR T ) Singapore 609189

Patrick Lim Hui Peng (Executive Director and Chief Operating Officer)
MG TEE R 2 ER)

Loh Weng Whye (Lead Independent Director)

K (L E )

Henry Tan Song Kok (Independent Director)

PROFB (L =)

Winston Kwek Choon Lin (Independent Director)

Fhi& k(I HE)

Date: 7 April 2021
HEF:2021 4 45 7H

To: Shareholders of BH Global Corporation Limited
EEERER SRR TR B &AL

Dear Sir/Madam
b TR R w e A

THE PROPOSED RENEWAL OF THE SHARE PURCHSE MANDATE
BERTE AR SE

1. INTRODUCTION
T
The Directors wish to refer to (i) the Notice of AGM dated 7 April 2021, accompanying the
Annual Report 2020 to convene the AGM to be held on 22 April 2021; and (ii) the ordinary
resolution to seek Shareholders’ approval for the proposed renewal of the general mandate to
be given for the purchase or acquisition by the Company of its own Shares (the “Share
Purchase Mandate”).

FHEMFLSIR () 2021 4 4 A 7 H AGM MBI - [I1E 2020 F4EH A 2021 7 4
22 F R REISEAE R (i) SR B e o\ e T sy ("R
HE") — R MR B Ak -
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21

2.2

The purpose of this Circular is to provide the Shareholders with information relating to and to
seek the approval of Shareholders at the AGM of the renewal of the Share Purchase Mandate
as set out in this Circular.

oA T 48 A S A W R A o SR SR 2 0 o T A £ B 9 5
i -

PROPOSED RENEWAL OF SHARE PURCHASE MANDATE

AT

Background
=5

It is a requirement under the Companies Act that a company which wishes to purchase or
otherwise acquire its own shares has to obtain the approval of its shareholders to do so at a
general meeting of its shareholders. It is also a requirement under the Listing Manual that an
issuer which wishes to purchase its own shares has to obtain approval from its shareholders
to do so at a general meeting. Shareholders approved the renewal of the Share Purchase
Mandate on 5 June 2020 to enable the Company to purchase or acquire its issued Shares.
This approval conferred on the Directors will, unless further renewed, be expiring at the
forthcoming AGM to be held on 22 April 2021.

FRAR A EIE - 7 I B B DA 5 QU B R A (B 2 B R AR A ROR G RS 15 e TR A
fLAE - MR9E B FMHARE - BRI E B Sl AR R G ISR R BE
JEE - BBy 2020 £ 6 F 5 HHLMEE TR Oyl IR T AT (i X S RE S s i 2 38 1T
Helry o TR SRR » FRIFME—D B0 - MAGRRY 2021 £ 4 7 22 HEGRERTHYEE
R R AR -

The Company proposes to renew the Share Purchase Mandate at the forthcoming AGM for
the Company to make on-market and off-market purchase of Shares from time to time of up to
ten per cent. (10%) of the total number of issued Shares of the Company in accordance with
the terms set out below.

O EIHHE RIS BAR R RN G LR S - (B4 EIG LIRS NI E R E T
55 E RIS NS B S e i S TR S B o 2+ (10%)

Upon renewal, the Share Purchase Mandate shall, unless revoked or varied by the
Shareholders in general meeting, continue in force until the date that the next AGM of the
Company is held or is required by law to be held, whichever is the earlier.

EHr 2tk FRIERFEANGRIASE T - SARMEEREEEEASO E20F TR K
G AR T Z HIE - DR 2tk -

Rationale for the Proposed Renewal of the Share Purchase Mandate

BERE R R SRRV R

The rationale for the Company to undertake the Share Purchase is as follows:
N EE TR REE AV R
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(a) the Board constantly seeks to increase Shareholders’ value and to improve, inter alia,
the return on equity of the Group. The Share Purchase Mandate would give the
Company the flexibility to undertake the Share Purchase at any time, subject to market
conditions and funding arrangements at the time, during the period when the Share
Purchase Mandate is in force. A Share Purchase at the appropriate price level is one of
the ways through which the return on equity of the Group may be enhanced;
FEGANHEOREERREE - WEEENEARRINE - TR TSR REHHE - i
1R BB N S RE SRS & I Y TG R FIR B 2Bk - BRI e n A TR (O - DU
EEREER RS RS R EE AR AL — ¢

(b)  the Share Purchase Mandate would also facilitate the return to the Shareholders by the
Company of surplus cash over and above the Group’s financial needs and/or ordinary
capital requirements in an expedient, effective and cost-efficient manner;

R I E B R A AT LI E 2 51 ~ ARIEA B 2a 1Y 7 =05 T BB 5 7 22
/B i B AR TR (R R ER B R 4 e

(c) the Share Purchase Mandate would allow the Company to have greater flexibility over
the Company’s share capital structure with a view to enhancing the EPS and/or NTA
value per Share; and
Ry i R P RE AR (S I RE S N BIRE A A SERIVER S - DR S R NI/ SR
(Y NTA {E{F : A

(d) the Board believes that the Share Purchase by the Company would help mitigate short-
term market volatility in the Company’s Share price, off-set the effects of short-term
Share price speculation and bolster Shareholders’ confidence and employee’s morale.
HEGWR  AEEERGA B GRS R E RIS B o R R (E R
A WSRRERE O IE TR

The Board would decide (i) whether to effect the Share Purchase via Market Purchases or Off-
market Purchases and (ii) whether the Shares purchased or acquired should be held as
Treasury Shares or cancelled, after taking into account the amount of surplus cash available,
the prevailing market conditions and the most cost-effective and efficient approach.
HEERVE () BarEE s NERE T TIEE ISR - K (i) 5 R 7] R eRE 6k
o~ BRI B AR G AR )7 A% - TEE SO R S B S N e R A 2 2
SEEH -

Shareholders should note that the Share Purchase pursuant to the Share Purchase Mandate
may not be carried out to the full limit as authorised, and no Share Purchase would be made in
circumstances which would or in circumstances which might, result in a material adverse effect
on the liquidity, the orderly trading of the Shares and capital adequacy of the Company, taking
into account the working capital requirements of the Company or the gearing levels, which in
the opinion of the Board, are from time to time appropriate for the Company.

RIE LR - IR T E RS E IR () AT RE 2 A B AR 2 REE - FERIAFIVEHEE S
FRHNEEGA/ESAFANEEAGRKY IS A FIRENNE - BREXSRFIER TR
ERERAHEENELT » AMHETROIEE -
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2.3.

2.31.

2.3.2.

Authority and Limits on the Share Purchase Mandate

Rt R PR RI B FEAIER

The authority and limitations placed on the Share Purchase under the Share Purchase
Mandate, if approved at the AGM, are as below:

FRAE AGM _EIESHEAE - AR (o A R SR i T B RE T RIIR 020 T

Maximum number of Shares

T OANGIE S

Only Shares which are issued and fully paid-up may be purchased or acquired by the
Company.
N EE TR E B A TR U R IR 5y

Further, the total number of Shares which may be purchased or acquired by the Company
pursuant to the Share Purchase Mandate is limited to that number of Shares representing not
more than ten per cent. (10%) of the total number of issued Shares of the Company as at the
date of the AGM at which the Share Purchase Mandate is approved, unless the Company has
effected a reduction of the share capital of the Company in accordance with the applicable
provisions of the Companies Act, at any time during the Relevant Period, in which event the
total number of issued Shares of the Company shall be taken to be the total number of issued
Shares of the Company as altered after such capital reduction. Any Shares which are held as
Treasury Shares will be disregarded for the purposes of computing the ten per cent. (10%) limit.
BEAT - ARIERE Oy i R P2 5 AT DU B B IR (48BN SE S B B T i id B oy 2+
(10%) - B R FRERRAEE H BB TEERE - IRIFAT SRR A 1A AR A B
WE—IFRETIRE - AIA EE S TR RO 0L E A FE R B TR B E - frE
R AR T R 02 1 (10%) FRAIF A IAGTE

For illustration purposes only, based on the existing issued and paid-up share capital of the
Company as at the Latest Practicable Date of $$58,535,299 comprising 299,999,987 Shares,
and assuming that no further Shares are issued on or prior to the AGM, not more than
29,999,999 Shares (representing ten per cent. (10%) of the Shares in issue as at the date of
the AGM) may be purchased or acquired by the Company pursuant to the Share Purchase
Mandate.

R T ESRITE R > DI E R & 717 H A B A B3 T B W& A1 58,535,299 T 73
299,999,987 Ryl » A AREAT TR R &5 KRB H A ST ERTER Ay - AlA SRR
I ERE AT E B REE (B R ARG E HER#TREIE > 2+ (10%)) FiEiE
29,999,999 -

Duration of authority

IAEHAIR

Share Purchase may be made, at any time and from time to time, on and from the date of the
AGM at which the renewal of the Share Purchase Mandate is approved up to the earlier of:

H SRR R 5 R R ROR & AR R (T B P2 2 L EC IR B TE IR HE 1T, L DA B R s -
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2.3.3.

(a) the date on which the next AGM of the Company is held;
TEFERRAGRTZH

(b)  the date by which the next AGM of the Company is required by law to be held;
EHEHRER T NeFE R R ZH

(c) the date on which the Share Purchase is carried out to the full extent mandated pursuant
to the Share Purchase Mandate; or

TRIZRG I E A, nIE S KRB TR I R AY H A - B

(d)  the date on which the authority conferred by the Share Purchase Mandate is revoked or
varied by the Company in general meeting.

N IR HAR G e S R (o R PR TR H 3 -

(Collectively, the “Relevant Period”)

(& fy TR

The Share Purchase Mandate may be renewed at each AGM or such other general meeting of
the Company. When seeking the approval of Shareholders for such renewal, the Company is
required to disclose, inter alia, details pertaining to purchases or acquisitions of Shares
pursuant to the Share Purchase Mandate made during the previous twelve (12) months,
including the total number of Shares purchased or acquired, the purchase price per Share or
the highest and lowest prices paid for such purchases or acquisitions of Shares, where relevant
and the total consideration paid for such purchases or acquisitions.

P17 il 5 P52 M T T A P R AR B ) A R & T BT - AR EOR A SR AR A B
NEVEHEEE o BREMSN - AT (12) {1 F RIS () I B SR T TR BRI R £ T S B Y
SEAHE RN, EAENE S SR (488 ~ TR S (E AR S B B R (3 B S (S i e A (R
F& (A - Rk I E B S A 4RG3 -

Manner of Share Purchase

A= skt

Share Purchase may be made by way of:
R T AR T T4

(@) on-market purchases (“Market Purchase”), transacted on the SGX-ST through the SGX-
ST trading system or, as the case may be, any other securities exchange on which the
Shares may for the time being be listed and quoted, through one or more duly licensed
stockbrokers appointed by the Company for the purpose; and/or
mi5EE ("TBERE") » MIBSCX-STXZ S 24/t SCX-ST &5 » sifiiiEi » (L&
(52 E AR EN HAEE A5 AT A E] Rt HAVHEE — R e RIE AR EAR 4
PEAETT 5 BB

(b) off-market purchases (“Off-market Purchase”) (if effected otherwise than on the SGX-
ST) in accordance with an equal access scheme(s) pursuant to Section 76C of the
Companies Act.

10
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SINEE (“BINEBE") - (WERNEESCX-ST LM TR ATIASET6CHE » TTEFHEMAA
I FHELT

In an Off-market Purchase, the Directors may impose such terms and conditions, which are not
inconsistent with the Share Purchase Mandate, the Listing Manual, the Companies Act and
other applicable laws and regulations, as they consider fit in connection with or in relation to an
equal access scheme or schemes.

TS MNEE T » ER AN D ERES - Bl A EDE R EA B AERFUER AR
FEFNMBRRAIR R DR Ry B e A ST SiB 2 AHRE Y [k

Under the Companies Act, an equal access scheme must satisfy all the following conditions:

RIBAFLEFEE AT RE L T TA TR -

(a) the offers for the Share Purchase shall be made to every person who holds issued
Shares to purchase or acquire the same percentage of their issued Shares;

R ELIE RIFTARIFA E 3 TR BT > [FIELBIE RSO AT A Y SR T -

(b) all of those persons have a reasonable opportunity to accept the offers made to them;
and

AL NEA L FHIRG 2 MM He AV EEey « K

(c) the terms of all the offers are the same except that there shall be disregarded:

FvA ZEIRRGEEAERIRY - DURERIM

(i) differences in consideration attributable to the fact that the offers relate to Shares
with different accrued dividend entitlements;

BLIBLEA F R SRR AL A BRI E R

(i)  differences in consideration attributable to the fact that the offers relate to Shares
with different amounts remaining unpaid; and

WS T4 B e SRS (T A [ B (A R RV 25 0 )

(iii)  differences in the offers introduced solely to ensure that each person is left with a
whole number of Shares.

BT (7 RAUE Ry T R EE A RER Se R ITRIRA O -

Under the Listing Manual, in making an Off-market Purchase in accordance with an equal
access scheme, the Company must issue an offer document to all Shareholders containing,
inter alia, the following information:

MR8 B Fo P A DT TSNS - AT FT A B 3 LS BREAAD
BETER

(a) the terms and conditions of the offer;

BLIIREROIR: -

(b)  the period and procedures for acceptances;

PESZAVHIIRA T4 -

11
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2.34.

(c) the reasons for the Share Purchases;

Rt TEERYIRA

(d)  the consequences, if any, of the Share Purchases by the Company that will arise under
the Take-over Code or other applicable take-over rules;

FRBZ WS <7 AU S At 28 P WS SRR I P 2 R Y A A B T R VIR SR (A

(e) whether the Share Purchases, if made, could affect the listing of the Shares on the
SGX-ST;
WIRAETRA I E S B Y SCGX-ST #y_LriHhfir ;

(f details of any Share Purchases made by the Company in the previous 12 months
(whether by way of Market Purchases or Off-market Purchases in accordance with an
equal access scheme), giving the total number of Shares purchased or acquired, the
purchase or acquisition price per Share or the highest and lowest prices paid for the
purchases or acquisition, where relevant, and the total consideration paid for the
purchases or acquisition; and
AN EEEEN2{E H RETIVERRTE S (R 2 i B TS S BURIE P A AT R BT
SNER IR EAHEE - PR AL E B 488, - IR B SR (B A B B s i
MRS (W0F) > KRS SR A HISEE 5 A

(g) whether the shares purchased by the issuer will be cancelled or kept as Treasury
Shares.

ST EIE R AR & G it 54 B OR B 1 Ry B -

Maximum purchase price
Y (51 A B (%

The purchase price per Share (excluding brokerage, commission, stamp duties, clearance fees,
applicable goods and services tax and other related expenses) to be paid for the Shares
purchased or acquired pursuant to the Share Purchase Mandate will be determined by the
Directors, provided that such purchase price must not exceed:

MRIBRE (7 T E 20, S A R E S T E B R (Y R J (B AE (R & - S -
ENFERR ~ &55E - JHTTIAEAAHRAE ) - (HIL IR (SN SR

(@) inthe case of a Market Purchase, one hundred and five per cent. (105%) of the Average
Closing Price (as defined hereinafter) ; and

WIERETGEE - PHRRENE 2 —HE L (105%) (EFAT) © K

(b) in the case of an Off-market Purchase pursuant to an equal access scheme, one
hundred and twenty per cent. (120%) of the Average Closing Price (as defined
hereinafter),

WIERBARE P EAEAN T FETHIMNEE - BPgWRE (EFUT) WEYZ—H 1
(120%) »
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2.35.

(“Maximum Price”) in either case, excluding related expenses of the purchase or acquisition.

("B ER") T o NSO R A

For the above purposes, “Average Closing Price” means the average of the closing market
prices of the Shares over the last five Market Days on the SGX-ST, on which transactions in the
Shares were recorded, before the day of the Market Purchase, or, as the case may be, the date
of the making of the offer pursuant to the Off-market Purchase, and deemed to be adjusted for
any corporate action that occurs during the relevant five-day period and the day on which the
purchases are made.

Folt > TEEWORME L RASAFIRTTISIEE HRI{E SGX-ST % FEE N HAAL S sk IR SE
HWURE - BRI RS MNEE T EANIH » BAESE T EYE H 2R E T Ry A EIEREHY
AT Rl 3% -

“‘date of the making of the offer’ means the date on which the Company announces its
intention to make an offer for the purchase or acquisition of Shares from its Shareholders,
stating therein the purchase price (which shall not be more than the Maximum Price calculated
on the foregoing basis) for each Share and the relevant terms of the equal access scheme for
effecting the Off-market Purchase.

"HOBME" BN S E M A B AR E SR 8 H Y B E SRR (E R
(e G T R S () M T55 MBS A AT ZEHAHERBR K -

Status of purchased or acquired Shares: held in treasury or cancelled

i B S R IR R A JE el R A B

A Share which is purchased or acquired by the Company is deemed cancelled immediately on
purchase or acquisition (and all rights and privileges attached to the Share will expire on such
cancellation) unless such Share is held by the Company as a Treasury Share in accordance
with Section 76H of the Companies Act. Accordingly, the total number of issued Shares will be
diminished by the number of Shares purchased or acquired by the Company and which are not
held as Treasury Shares.

N EEE B EIR - AT E SO & T B Rt s (B AE AR P A RE R R HE t A A
R s SHIF Y - BRIEA FIRRIB A BB TOHRIE R Bt A ity - Rt - B8 TR 4R
S DR T Rl LRy R R AT (TR -

(@) Treasury Shares
JEEL SRl

Under the Companies Act, Shares purchased or acquired by the Company may be held
or dealt with as Treasury Shares. Certain of the provisions on Treasury Shares under the
Companies Act are summarised below:

MR AENE - A I E BUBUER ) 7] DU E Ry BB A 53 5« ARIE A B AR I B 1Y
FELRFIEELT

(i) Maximum holding: The aggregate number of Shares held by the Company as
Treasury Shares shall not at any time exceed ten per cent. (10%) of the total
number of Shares in issue at that time. In the event that the aggregate number of
Treasury Shares held by the Company exceeds the aforesaid limit, the Company
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(iif)

shall dispose of or cancel the excess Treasury Shares within six months from the
day the aforesaid limit is first exceeded, or such further period as the Registrar of
Companies may allow.

EARFFABE: AR AR SRR R S R E I TR 4R B B 7y
Z 1 (10%) - AR FIFFA e 488t i EalRER - A E] B E 0 E R A
Z HAEEZSE H A Sl EE AR Foat S8 HAPR A B BT 84 1 Eem B HA Y e e -

Voting and other rights: The Company cannot exercise any right in respect of the
Treasury Shares. In particular, the Company cannot exercise any right to attend or
vote at meetings and for the purposes of the Companies Act, the Company shall
be treated as having no right to vote and the Treasury Shares shall be treated as
having no voting rights.

TS ERETNEAAER]: A F] A RE Y R R A T REAEATHER] - FRALE, A E A B & 1T
{0 s RE BT SEME - HAFNENSE 5 - AFER RS AR - [HiEi e R

A EE -

In addition, no dividend may be paid, and no other distribution (whether in cash or
otherwise) of the Company’s assets (including any distribution of assets to
members of the Company on a winding up) may be made, to the Company in
respect of Treasury Shares. However, the allotment of shares as fully paid bonus
shares in respect of the Treasury Shares is allowed. A subdivision or consolidation
of any Treasury Share into Treasury Shares of a smaller amount is allowed so
long as the total value of the Treasury Shares after the subdivision or
consolidation is the same as before.

EEAN > BEFEEERS - AFEAE SRR - SSBLEHM A EEE (EREAFNERER
IECEEAERER) Ofic (MR eHAr) o (B atR R (F R E8UE BER AL
FIRETYEC = PR EE A o B 0 & G Ry B s N[ A - T e el Pt 7 I B &
TRAVEREE S -

Disposal or cancellation: Where Shares are held as Treasury Shares, the
Company may at any time:

B ST B R R R A > A F] I

(A) sell the Treasury Shares (or any of them) for cash;

B (ST —# ) RECEE

(B) transfer the Treasury Shares (or any of them) for the purposes of or
pursuant to an employees’ share scheme;

Fo T BARIR B TGOy at SR (S TRz )

(C) transfer the Treasury Shares (or any of them) as consideration for the
acquisition of shares in or assets of another company or assets of a person;

WS R (SRE PR RY) (ERBUE S — % AR SR E N B E
AR

(D) cancel the Treasury Shares (or any of them); or

b PHEE R (S TR () ¢ B
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(E) sell, transfer or otherwise use the Treasury Shares for such other purposes
as the Minister for Finance may by order prescribe.

i ~ SRR AR A H Y, R A B R dn S AR E AT AR -

Under Rule 704(28) of the Listing Manual, an immediate announcement must be made
of any sale, transfer, cancellation and/or use of Treasury Shares (in each case, the
“usage”). Such announcement must include details such as the date of usage, the
purpose of the usage, the number of Treasury Shares comprised in the usage, the
number of Treasury Shares before and after the usage, the percentage of the number of
Treasury Shares comprised in the usage against the total number of issued shares (of
the same class as the Treasury Shares) which are listed on the SGX-ST before and after
the usage and value of the Treasury Shares comprised in the usage.

R4 B EE704(28) 0% » LI ES ~ HEEE - SR8 /sl P R e () (TE IR T2
"ER") BATRI A o A SVAEESFAE O B - (ERERY - (EAAYE
secHs B ~ (5 FH A R (o P AR A e e FRE B ~ {68 ) Y ek el s B A S S P B T 3 TR A7
HRBE FHRTAI(E P 1% (BRI A []) B o bE S P e A (B . -

Purchased or acquired Shares cancelled

sk SR S SRR (7

Under the Companies Act, where Shares purchased or acquired by the Company are
cancelled, the Company shall:

RIBATNE - A EIREE SR T A BEE R R, A SI0E -

(i) reduce the amount of its share capital where the Shares were purchased or
acquired out of the capital of the Company;

TRV N FIEAE > S E U ARSI B A EIA

(i)  reduce the amount of its profits where the Shares were purchased or acquired out
of the profits of the Company; or

E NSV IS = Eh R i e S AN | OF RN R

(i) reduce the amount of its share capital and profits proportionately where the
Shares were purchased or acquired out of both the capital and the profits of the
Company,

FELLBIR DA BETE AR - o5 i E B RS [ L B A SR A ELFR

by the total amount of the purchase price paid by the Company for the Shares cancelled.

T B 3 S O 4 -

Shares which are cancelled will be automatically delisted by the SGX-ST, and certificates
in respect thereof will be cancelled and destroyed by the Company as soon as
reasonably practicable following such cancellation. The total number of issued Shares
will be diminished by the number of Shares purchased or acquired by the Company and
which are cancelled and not held as Treasury Shares.

Cal ARz SGX-ST BEY N - A SIRHESSAR @ P S BUERAR R (561 -
LT T R AR EBIRE PRI 2 1 i E U R 2y B Tk D> -+ T et SR IR (0 N 150'F Ry e ik
Bt H
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2.4,

Source of funds

BEEHIR

In purchasing or acquiring its Shares, the Company may only apply funds legally available for
such purchase or acquisition as provided in the Constitution and in accordance with applicable
laws in Singapore. Only funds legally available for purchasing Shares in accordance with the
Companies Act shall be utilized.

TEREE BRI - A5 HREARIE EAE KA SO I B AR - B &0 AV E S R i E = -
HAERFEAEEEMNNRGEENE A REE -

The Companies Act permits any Share Purchase to be made out of a company’s capital or
profits so long as the company is solvent. For this purpose, pursuant to Section 76F(4) of the
Companies Act, a company is “solvent” if:

NFELERF R EE N E AFNERSAE - REAFFEMNED - Kt RIBAFNES
76F(4) ok » A E] "EEMEET " AR

(a) thereis no ground on which the company could be found to be unable to pay its debts in
full at the time of the Share Purchase;

TERCAIEER - HARFIA B BRI A R FHE B NV R

(b)  the company will be able to pay its debts as they fall due during the period of 12 months
immediately following the date of the Share Purchase; and

NEERE B R S E B2 I A SRR - A

(c) the value of the company’s assets is not less than the value of its liabilities (including
contingent liabilities) and will not after the Share Purchase or acquisition of Shares,
become less than the value of its liabilities (including contingent liabilities).
NENEEFRENMENHAE (BESEAR) EEH  DERDEESUCER T Z & T
FERRHEaRE (BiEEEAR) JE -

The Company intends to use the Group’s internal resources, or external bank borrowings or a
combination of both to finance its Share Purchase pursuant to the Share Purchase Mandate.
The amount of funding required for the Company to purchase or acquire Shares under the
Share Purchase Mandate and the financial impact on the Company and the Group arising from
the Share Purchase pursuant to the Share Purchase Mandate will depend on, inter alia, the
aggregate number of Shares purchased or acquired, the consideration paid at the relevant time
and the amount (if any) borrowed by the Company to fund the Share Purchase.

ONEIFT SRR e (e S5 PR (5 P SR IR P B0 5 < S MR T (B K e B S R U R H e T E
AT o ARIER R i S5 PRI S SO R A0 P R Y s e B AR IR I A I R I~ eI BN ]
TSR B A VA B2 B PR ELAAT » REECH T il B eSO A e (o 4R~ ARRRIR R ST Y SHE LUK
ONE] By E M (&R 80 (AR A) -
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The Board does not propose to exercise the Share Purchase Mandate in a manner and to such
an extent that would materially affect the working capital requirements or the gearing levels of
the Group.

EEGMERDENPEER R ERSH KU BRI ETER R IE -

Financial effects

e E

The financial effects on the Company and the Group arising from the Share Purchase which
may be made pursuant to the Share Purchase Mandate will depend on, inter alia, the
aggregate number of Shares purchased or acquired, whether the Share Purchase is made out
of capital or profits of the Company, the price paid for such Shares, whether the Shares
purchased or acquired are held in treasury or cancelled and the amount (if any) borrowed by
the Company to fund the Share Purchase.

MRABRL D T EFE - B IR A SR EEE E AR YV B AU - BRESN - B E SRy
Rl 4es - EmiEE RS RE A FNEARSANE « RIS A ER - Ems i =2 &b
JeE R A B SN ) BRI E YR (SR

The Company, pursuant to Rule 723 of the Listing Manual, is to ensure that at least ten per
cent. (10%) of the issued Shares of the Company (excluding Treasury Shares, preference
shares and convertible securities) is held by the public. The "public", as defined in the Listing
Manual, are persons other than the Directors, chief executive officer, Substantial Shareholders
or Controlling Shareholders of the Company and its subsidiaries, as well as the Associates of
such persons.

R B e 7230 - A B ER A S E S TRV E D 70 2+ (10%) (N EFERERMRE - E5%
B R FTEIAES 27) EHARERE o BT ER "AR" BAFIREFATNES C HENTE -
R SR R e o DR IR A B I RARE A UMY A&

As at the Latest Practicable Date, there were 52,170,541 Shares held by the public,
representing approximately seventeen point three nine per cent. (17.39%) of the issued share
capital of the Company. Based on the shareholdings of the public as at the Latest Practicable
Date, should the Company undertake the Share Purchase from the public up to eight point two
one per cent. (8.21%) pursuant to the Share Purchase Mandate, it would not affect the listing
status of its Shares on the SGX-ST Main Board as approximately ten per cent. (10%) of the
issued share capital of the Company will be held by the public.

BEREATHIE  ARFFAS2170,541 1 - YMEALNFEBITRANE 72 +EE =1
(17.39%) - HRAB A BB E A% AT H IEAVRFRE SN - A EIARIERE () i B R v (e S RO TR 1 i
HiEm ERAE D Z /B —— (8.21%) » BN G EAEIREEAE SGX-ST EMHY_ Lt -
ANFEBTRAYELE > Z 1 (10%) HAREA -

The financial effects on the Company and the Group, based on the audited financial statements
of the Company and the Group for the financial year ended 2020 (“FY2020”), are based on the
assumptions set out below:

FRA% A EI R I B 2020 I BUAE TS ("20204E") USRS HIA TEHER - AN BRI SR 75
BAEHAD TR ¢
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2.51.

2.52.

Share Purchase made out of capital or profits

DU A SR E R

Where the Share Purchase is made out of capital, the profits available for distribution as
dividends by the Company will not be reduced. Where the Share Purchase is made out of
profits, the purchase price paid by the Company for the Shares (excluding brokerage, stamp
duties, applicable goods and services tax and other related expenses) will correspondingly
reduce the profits available for distribution as dividends by the Company.
WIRBDEEREEAR » RIAE AR ECE RS RATER gD - R EEREFDE - BIA
] BB SATEREER (FEALEM ~ ETER - AR AR S B H A AHRI & ) R AETE
WD ET ] AR 58 B S Y ET 3y BOFIDR -

Number of, and Maximum Price paid for, Shares purchased or acquired

i A 1 e o B RN =7 o 1 (R

Based on 299,999,987 Shares in issue as at the Latest Practicable Date and assuming that no
further Shares are issued and no Shares are held by the Company as Treasury Shares on or
prior to the forthcoming AGM, the Share Purchase of up to the maximum limit of eight point two
one per cent. (8.21%) of the total number of its issued Shares will result in the Share Purchase
of up to 24,633,935 Shares.

ISR = A% AI1T H 1EAY299,999,987 % » A FEs s B E RIRF -1 THY A R R & H B2 A 3
TRy - HAEIARFE LM REEE Rt - AR OIS C TR B s LIRS 72 /B
—— (8.21%) - n]iEE R R24,633,9350% -

In the case of Market Purchases by the Company made entirely out of capital and assuming
that the Company purchases or acquires 24,633,935 Shares at the Maximum Price of S$0.288
for each Share (being the price equivalent to five per cent. (5%) above the Average Closing
Price of the Shares over the last five Market Days on the SGX-ST, on which transactions in the
Shares were recorded, immediately preceding the Latest Practicable Date), the maximum
amount of funds required for the purchase or acquisition of 24,633,935 Shares is approximately
S$7.09 million.

HAFSEENEAG TSGR - WA 5 USRS (BT 0.288 T H 24,633,935/ (HHET®
SGX-STil A TiflEl & 5 H A K S s S R B T E 7 2 1. (5%) » Hef& "7 H Z AT
IEEEAT B sh) - R EE%E24,633,935 HEFTFs K& B 8RKY BT 7098 7T -

In the case of Off-market Purchases by the Company made entirely out of capital and assuming
that the Company purchases or acquires 24,633,935 Shares at the Maximum Price of S$0.329
for each Share (being the price equivalent to twenty per cent. (20%) above the Average Closing
Price of the Shares over the last five Market Days on the SGX-ST, on which transactions in the
Shares were recorded, immediately preceding the Latest Practicable Date), the maximum
amount of funds required for the purchase or acquisition of 24,633,935 Shares is approximately
S$8.10 million.

N E e HE R LTSI - M RES S 5] DU I = 27 15 0.329 7T i B 24,633,935 /%
(HHENSGX-STiBE T (5) (H'E3EH AL SISV EE 77 2 — 1 (20%) @ f&i%
7T H RIS EERE 5h408%) o RIREE st i#24,633,935 % FT 5 e N & 404 By i 8108 7T -

18



LETTER TO SHAREHOLDERS
BHREABAfE

2.5.3. lllustrative financial effects
B s B B

It is not possible for the Company to realistically calculate or quantify the financial effects of
Share Purchases that may be made pursuant to the Share Purchase Mandate as the resultant
effect would depend on, inter alia, the aggregate number of Shares purchased or acquired,
whether the Share Purchase is made out of capital or profits, the price paid for such Shares
and whether the Shares purchased or acquired are held in treasury or cancelled.

AFA g EE T R E LRI T SRR I R D B B VR 2 2 - RN A AR e 2
PRECASN - RFER A TS E SO RL 5 488 ~ R T E & SR S REEARSFIE ~ Rt
R HERS S E B IR (7 72 DUBE R R A B 2 S 8H T -

Purely for illustrative purposes only, based on the audited financial statements of the Company
and the Group for FY2020, the assumptions stated above and assuming the Share Purchases
are funded solely from working capital, the effects of the Share Purchases by way of Market
Purchases and Off-market Purchases on the financial positions of the Company and the Group
under each of the Scenarios A and B described below are as follows:

Ry TR AR A - MRIZ A SIS FE 20200 F 48 3 5t I B sk - 2 Bl e fl B i (i I B
e EEE S o EE TS E NI NEE TR E R A SRR E R )T ZANB T ¥
M BIRAZ 20T

(1)  Market Purchases

TS E

Group Company

e8] AL

Before After Share Before After Share
As at 31 December 2020 Share Purchase Share Purchase
Purchase (S$°000) Purchase (S$°000)
BZE 202062128 31HIE (S$°000) , _ (S$°000) , _
R (T ToT) R (T ToT)
Rl fina
(¥%T7C) Scenario  Scenario  (¥%TJT) Scenario  Scenario
A B A B

HEA HEB HEA J7EB
Shareholders’
Funds 49,471 42,376 42,376 9,240 2,145 2,145
e ME 2
NT A®
et 46,237 39,142 39,142 9,240 2,145 2,145
P
Current assets
et = 57,703 51,608 51,608 6,096 6,096 6,096
MEEE
Current liabilities
. - 23,891 23,891 23,891 14,187 21,282 21,282
MEEE
Working capital 33,812 26,717 26,717 (8,091)  (15186)  (15,186)
EIEE S
Total borrowings
(kL 13,230 13,230 13,230 2,667 2,667 2,667
Profit attributable to
Shareholders 3,218 3,218 3,218 2,262 2,262 2,262

AR A R A BR
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(@)

Cash and cash

equivalents 12,070 4,975 4,975 2,448 2,448 2,448
GBI E T 4
Number of Shares®
4RO

Treasury Shares
JE e st

Financial ratios

e o

EPS (cents)
R (97)

300,000 275,366 275,366 300,000 275,366 275,366

- 24,634 - - 24,634 -

1.07 1.17 1.17 0.75 0.82 0.82

NTA per Share (cents)

T 15.41 14.21 14.21 3.08 0.78 0.78
SRFAEE (59)

Gearing ratio®

HEAMLED

Current ratio (times)®
FREHELR®

0.27 0.31 0.31 0.29 1.24 1.24

242 212 212 0.43 0.29 0.29

Notes:

B eE:

(1) NTA equals shareholders’ funds less intangible assets.
FHVEESEN R R E P & E
(2) Based on the number of Shares issued as at the Latest Practicable Date and adjusted for the effect of
the Share Purchase.
B E R 1T H LD BT S - AR i B Y2 B T 3% -
(3) Gearing ratio equals total borrowings divided by shareholders’ funds.
HEA MR E NG R R R 25 -
(4) Current ratio equals current assets divided by current liabilities.

RENERFER RN EEFRLURBI AT -

Scenario A: Market Purchases of 24,633,935 Shares made entirely out of capital and
held as Treasury shares

Ji% A T 24,633,935 g, 5e el E A i AAE R R A

As illustrated under Scenario A in the table above, such purchase of Shares will have the
effect of reducing the NTA of the Company and the consolidated NTA of the Group by
the dollar value of the Shares purchased. The NTA per Share of the Company as at 31
December 2020 and the consolidated NTA per Share of the Group as at 31 December
2020 will decrease from 3.08 cents to 0.78 cents and decrease from 15.41 cents to 14.21
cents, respectively.

W EZRTTHEAFRR » T I B R Oy B R 2 M B R 7 i S (B (B R R D A ST YN T AR [
HIEDINTA - AFEEE 202012 431 H 1k - FRINTARIEEE 220205125 31 H LAY E:
B BENTARI S BITERTE3.08 53 BT I0.7855 » RAEHTIE15.41 53R EHTI14.215 -

Scenario B: Market Purchases of 24,633,935 Shares made entirely out of capital and

cancelled
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As illustrated under Scenario B in the table above, such purchase of Shares will have the
effect of reducing the NTA of the Company and the consolidated NTA of the Group by
the dollar value of the Shares purchased. The NTA per Share of the Company as at 31
December 2020 and the consolidated NTA per Share of the Group as at 31 December
2020 will decrease from 3.08 cents to 0.78 cents and decrease from 15.41 cents to 14.21
cents, respectively.

W ERTTHEBATR » BLAEEEE R YRR S M B R0 13 S (E B AR D A S HINTARI £ E
HIEPENTA - A EE 2202012 H 31 H 1F - FRENTAFIEE E#E £ 2020412 4 31H 1-#Y
TR G HENTARE D HITEHTHE3.08 732 2 HH50.78 77 » RAEHTH15.41 3 [ 2 ¥ 14.2157 -

Off-market Purchases

SIMNEE
Group Company
RE AT
As at 31 December 2020  Before After Share Bef After Share
Share Purchase efore Purchase
. Z22020%E12H Purchase (S$°000) Share (S$°000)
3M1HIE (S$°000) JERA (FT¥ToT) F;g;?ggg)e JERA% (BT ToT)
AR R
FWTIT)  scenario Scenario  (¥¢T5t) Scenario  Scenario
A B A B
TTEA JI%EB TTEA JI%EB
Shareholders’ fund
Pnareholders funds 49,471 41,366 41,366 9,240 1,135 1,135
e ME 2
NTA®
i 46,237 38,132 38,132 9,240 1,135 1,135
SR
Current assets
RO 57,703 49,598 49,598 6,096 6,096 6,096
Current liabilities
. 23,891 23,891 23,891 14,187 22,292 22,292
MENER
Worki ital
;oring capria 33,812 25,707 25,707 (8,091)  (16,196)  (16,196)
BEEE
Total borrowings
{125 4o 13,230 13,230 13,230 2,667 2,667 2,667
Profit attributable to
Shareholders 3.218 3,218 3,218 2,262 2,262 2,262
TR AR R A B
Cash and cash
equivalents 12,070 3,965 3,965 2,448 2,448 2,448
BB EH &
Numb f Sh @
i 300,000 275366 275366 300000 275366 275366
T h
reasury Shares i 24,634 i i 24,634 i

[ e
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(@)

Financial ratios
FABELER

EPS (cents)

FREER (9))

NTA per Share (cents)
HROFEIVERE (57)
Gearing ratio®

BEEA GRS
Current ratio (times)®

REIELE (f580@

1.07 1.17 1.17 0.75 0.82 0.82

15.41 13.85 13.85 3.08 0.41 0.41

0.27 0.32 0.32 0.29 2.35 2.35

242 2.08 2.08 0.43 0.27 0.27

Notes:
Bfek:
(1) NTA equals shareholders’ funds less intangible assets.
FHVEEEN R R E P & E
(2) Based on the number of Shares issued as at the Latest Practicable Date and adjusted for the effect of
the Share Purchase.
B R e 7T H LB TRV R - WA R I E R B T % -
(3) Gearing ratio equals total borrowings divided by shareholders’ funds.
B AEERE PRI SR SRR K
(4) Current ratio equals current assets divided by current liabilities.

RENERER RN EERURBI AT -

Scenario A: Off-market Purchases of 24,633,935 Shares made entirely out of capital and
held as Treasury Shares

Ji%E A 5N 24,633,935 58 4 B AR S LI 'E e el e

As illustrated under Scenario A in the table above, such purchase of shares will have the
effect of reducing the NTA of the Company and the Group by the dollar value of the
shares purchased. The NTA per Share of the Company as at 31 December 2020 will
decrease from 3.08 cents to 0.41 cents and the consolidated NTA per Share of the
Group as at 31 December 2020 will decrease from 15.41 cents to 13.85 cents.

W _ERTTEEAFTR - TR B R (A SR B R Oy B M (B (R O D A BT HINT AR £ [
HIEHENTA - AEIEE20200F12H31H I1F > FHENTARHEHTHE3.08 757 £ 37#50.4177 - 1
EEE £ 202012 H 31 H LA RS HENTARHER T 15.41 73 £ 31513.8557 -

Scenario B: Off-market Purchases of 24,633,935 Shares made entirely out of capital and
cancelled
752 B: 54 M

524,633,935 A5E4

As illustrated under Scenario B in the table above, such purchase of shares will have the
effect of reducing the NTA of the Company and the Group by the dollar value of the
shares purchased. The NTA per Share of the Company as at 31 December 2020 will
increase from 3.08 cents to 0.41 cents and the consolidated NTA per Share of the Group
as at 31 December 2020 will increase from 15.41 cents to 13.85 cents.

W ERTTHEBFTIR > LR B (0 R 2 I R B (B (R D S HUNTARIT SE
HYEHINTA - AEIEZE2020F12 31 H 1k - ERNTARHENT 30857 (% 258150.4153 - 1
EEE E 202012 H 31 HEAVER & OFNTARHEHT I 15.41 73 (% 23715 13.8557 -

22



LETTER TO SHAREHOLDERS
BHREABAfE

2.6.

2.7.

Shareholders should note that the financial effects set out above, based on the
respective assumptions stated above, are for illustration purposes only and are
not necessarily representative of future financial performance. In addition, the
actual impact will depend on, inter alia, the actual number and price of Shares that
may be purchased or acquired by the Company, and whether the Shares
purchased or acquired are held in treasury or cancelled.

EREER @ IR L& R, LA B BB AR - R —E TR BHEE -
BEAh - BEREZEREAS - RBURN A T IR E B BRI BB B - DA
R E BB {72 75 DU R R Bt -

Although the Share Purchase Mandate would authorise the Company to purchase up to
ten per cent. (10%) of the Company’s total number of issued Shares, the Company may
not necessarily purchase or acquire or be able to purchase or acquire the entire ten per
cent. (10%) of the total number of issued Shares as mandated. In addition, the Company
may cancel all or part of the Shares purchased or hold all or part of the Shares
purchased in treasury.

BEZAR T AR IR N B AT i B B 2 N B TR 488 7 21 (10%) BB A5 -
(BN EA — 7 R E s s A BE I E s S R E B TR (i S8 B o 2+
(10%) =8 - LEAh » AT AT 4 B BCER 7> Y B B 52 5 DA e A 7 =5 A 2 B0 BE 7>

JLEE
o=

The Board would emphasise that it does not propose to exercise the Share Purchase
Mandate to such an extent that would, or in circumstances that might, result in a material
adverse effect on the financial position of the Company or the Group, or result in the
Company being delisted from the SGX-ST.

HEGEN  NERESEIETRER A RERV BN A ERA R SEH
N FEH SGX-ST FRAHYIEN M TERL T E FHE -

Taxation

%

Shareholders who are in doubt as to their respective tax positions or any tax implications, or
who may be subject to tax in a jurisdiction outside Singapore, should consult their own
professional advisers.

HE BR AN 25 E BIRR TSR ST I R TS B B R - SAE T DB 54 MY B A R HE & v /R AR
e e LB AR

Requirements under the Companies Act

TREBATIRRIHE

Within 30 days of the passing of a Shareholders’ resolution to approve the Share Purchase
Mandate, the Company shall lodge a copy of such resolution with ACRA.

e HE AR A (I B PO RE R I£ 30K Z N » A EIE[E] ACRA $EA AR AVEIA -

Within 30 days of any Share Purchase on the SGX-ST or otherwise, the Company shall lodge
with ACRA the notice of the Share Purchase in the prescribed form, such notification including,
inter alia, dates of the Share Purchase, the total number of Shares purchased or acquired by
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2.8.

2.81.

2.8.2.

the Company, the total number of Shares cancelled, the total number of Shares held as
Treasury Shares, the Company’s issued share capital before and after the Share Purchase, the
amount of consideration paid by the Company for the Share Purchase, and whether the Shares
were purchased or acquired out of the profits or the capital of the Company.

1£ SGX-ST siHA T IEERATAIB0ORA » A FEfER ACRA DIFEHIFRASHEACH 7 = E AT
RFITE EOFE R EIIE S I ~ A= I E BB IR 488 - TEESNHIRT 488 ~ 1F KRR A
HIRL A 488 A EER IS E AT SR V3 TREA ~ AR BB IEE AV EHESE - DI
T E BB T & SR AR E A FHTF EEE A S E -

The Company shall also lodge with the ACRA within 30 days of the cancellation or disposal of
Treasury Shares, the notice of cancellation or disposal of Treasury Shares.
O\ B EAR RSB B R A ~ e e P B B R11% 30 H Y[ ACRA $25¢ -

Requirements under the Listing Manual

ERiRMEIRE

Maximum purchase price
Y (51 A B (%

The Listing Manual specifies that a listed company may purchase or acquire shares by way of
Market Purchase at a price per share which is not more than five per cent. (5%) above the
average closing market price, being the average of the closing market prices of the shares over
the last five Market Days, on which transactions in the shares were recorded, before the day on
which the purchases or acquisitions were made. The Maximum Price for a Share in relation to
Market Purchases by the Company, referred to in Section 2.3.4 of this Circular, conforms to this
restriction.

B EE o AR DADARE E B H 2 mi RS SE H A S S A SR AR S R (E
R A FUEREE > 2 T (9%) HY(ERS - A BTG E T E BB REE - ARA EIEE
K (E A A 2B AR 55 2. 3 AGIERY Lt — PR -

No purchases during price-sensitive developments

ERBEGHE NSRS

Although the Listing Manual does not expressly prohibit any purchase of shares by a listed
company during any particular time or times, as the Company would be regarded as an
“insider” in relation to any proposed Share Purchase, the Company will not undertake any
Share Purchase pursuant to the Share Purchase Mandate at any time after any matter of
development of a price-sensitive nature has occurred or has been the subject of a
consideration and/or decision of the Board until the price-sensitive information has been
publicly announced. In particular, in-line with the best practices guides on securities dealings
issued by the SGX-ST and Rule 1207(19)(c) of the Listing Manual, the Company will not
purchase or acquire any Shares through Market Purchases or Off-market Purchases during the
period commencing one month immediately preceding the announcement of the Company’s
half year and annual results or during the period commencing two weeks immediately
preceding the announcement of the Company’s financial statements for the first and third
quarters of its financial year (if applicable) (as the case may be).
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2.8.3.

wEZR T A ARSIk BT SR A — (R R e R E R R R ey R 2 =
AR R BEER (A RARY " AR o EEERBEERE RS ZAT > AN EEEMEASR
JE (BB RN F S8 2L B S| Byt Sh G ol S B ERVRRRE 2 1% MR SR B ORI T (AT
(I - FEAE - fRIE SCX-ST & {fifVEE5 5 Hyi FEE S E RN LT F551207 (19) (c) ik > 2&
AN GEQNE A EFFRAERITAT—EH A - SHEA A S ES — R ENE =F
AR (AEH) S (IR ) - i T S5l S B N B 7 3 A S S (T S -

Listing status of the Shares
i ErAkAE

Under Rule 723 of the Listing Manual, a listed company shall ensure that at least ten per cent.
(10%) of the total number of issued Shares (excluding Treasury Shares, preference shares and
convertible equity securities) in a class that is listed is at all times held by the public. The
“public” as defined in the Listing Manual, are persons other than the Directors, chief executive
officer of the Company, Substantial Shareholders or Controlling Shareholders of the Company
and its subsidiaries, as well as the Associates of such persons.

R4 B EE 7230k - B SIERE R 2/ DG 8 TR BT E 02 1 (10%) (SRR
TIAEHE LREe ) et @A REERRA - EHFMFrERN "AR" 2AFES - HEHTE
N E) R H AN B R B B2 B SR DA S5 5 AR BRI MY A& -

As at the Latest Practicable Date, there were 52,170,541 Shares held by the public,
representing approximately seventeen point three nine per cent. (17.39%) of the issued share
capital of the Company. Assuming that (a) the Company purchases a maximum of ten per cent.
(10%) of the issued Shares from such public Shareholders and the Shares bought back are
cancelled and (b) the Shares held by the Directors, chief executive officer of the Company,
Substantial Shareholders or Controlling Shareholders of the Company and its subsidiaries, as
well as the Associates of such persons remain unchanged, the resultant percentage of the
issued Shares held by public Shareholders would be reduced to approximately eight point two
one per cent. (8.21%). Accordingly, the Company would not purchase or acquire more than
24,633,935 Shares, or eight point two one per cent. (8.21%) of the issued Shares (excluding
Treasury Shares) pursuant to the Share Purchase Mandate. The Company will not purchase or
acquire Shares such that the number of Shares remaining in the hands of the public will fall
below ten per cent. (10%) as to cause market illiquidity or adversely affect the orderly trade of
the Shares or the listing status of the Company.

BEREATHIE  ARFFAS2170,541 1 - YMEALNFCHITRANE 72 +EE=1
(17.39%) - ek (@) A FEIE AR R FH RS ECHTROIE 22+ (10%) KEEREGE
0 R(O)YAFESE - HRHTE - A8 REF AT AR R EER H R SoE e N LY R B
BEREE » BN RBERFFA C# TR AV E bR E H 7y 2 /B —— (8.21%) - (Kt » fRAERE(
WEERHE > A0 TR G E SR 524,633,935/ » BT S THMAIIET 42 VBT — (8.21%)
(N ELFEE RS ) - AN TR G E SR - (EARTF PRI BRI E 22+ (10%) 1
HEHSREMA B SRR L BB B E IR SR A 2 -
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2.8.4. Reporting requirements

2.9.

2.91.

HEHE

In addition to the reporting requirements under the Companies Act, the Listing Manual also
specifies that a listed company shall report all purchases or acquisitions of its shares to the
SGX-ST not later than 9.00 a.m.:

PR 7RI D SUAMUE RV RS RS - B IHERRE - B A EERN R B 9RE DUAT ]
SGX-STim it AR S E s F L -

(@) in the case of a Market Purchase, on the Market Day following the day on which the
Market Purchase was effected; and

ERTTSEER - TS EAHE EE%E A

(b) in the case of an Off-Market Purchase, on the second Market Day after the close of
acceptances of the offer.

Ry NI > FE B R AR R AR EEE

The notification of such purchases or acquisitions to the SGX-ST shall be in such form, and
shall include such details, as may be prescribed by the SGX-ST in the Listing Manual.

] SGX-ST Jsz I AHH A S E s B E MK IASGX-S TR _E i T AVAE

Certain Take-over Code implications arising from the Share Purchase Mandate

BT R SRS [REA AL KO PRI

Appendix 2 of the Take-over Code contains the Share Purchase Guidance Note. The take-over
implications arising from any Share Purchase are set out below:

Wl AN sk 2 SR i B TR0 o (R IR RS E A AR AU T

Obligation to make a take-over offer

T S 7

If, as a result of any Share Purchase, the proportionate interest of a Shareholder and persons
acting in concert with him in the voting capital of the Company increases, such increase will be
treated as an acquisition for the purposes of Rule 14 of the Take-over Code. Consequently, a
Shareholder or group of Shareholders acting in concert could obtain or consolidate effective
control of the Company and become obliged to make a take-over offer for the Company under
Rule 14.

WS ART AR 17 i B AR S SR Bt BRI — B T B A LA S EL B 0 - AU IRE R s 4
EUCTESTRIEE 14 A BRYAYUE - REREGRI— S TEI R SRR A B S BE B A S A
PG FTAA FOBIREE 14 fRim A E R LY -
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2.9.2. Persons acting in concert

—HTEAL

Under the Take-over Code, persons acting in concert comprise individuals or companies who,
pursuant to an agreement or understanding (whether formal or informal), co-operate, through
the acquisition by any of them of shares in a company, to obtain or consolidate effective
control of that company. Unless the contrary is established, the Take-over Code presumes,
inter alia, the following individuals and companies to be acting in concert with each other:
RS AT —ZrTE N L EFEE A SA SRE R E G (e EUEIRER) #id i
Bt NIEE A SR T EF - DUBSBGEEHZ A SR ABAEHIE - FRIFAMHEKFE -
A RS AIBREASN - BoE N YIHE AL SHE T —20 78

(a) a company with any of its directors (together with their close relatives, related trusts as
well as companies controlled by any of the directors, their close relatives and related
trusts); and
EREENAE GEEEITER - ARG B RESE - HITSAHEEE R AE]) |
il

(b) a company, its parent company, Subsidiaries and fellow Subsidiaries, and their
Associated Companies and companies of which such companies are Associated
Companies, all with each other.

WNE > BEAE] s TAFERMEZRTAF > R ERR A FI RIS LR B R Bl A SR A E] -

The circumstances under which Shareholders, including Directors, and persons acting in concert with
them, respectively, will incur an obligation to make a take-over offer as a result of a Share Purchase
are set out in Rule 14 and Appendix 2 of the Take-over Code.

FRIZUCR S FRISE1AGRRIFS g2 A SR RO T - BER, BfE S S RIS M — 2 T8 A LRI R A &
BRI -

2.9.3. Effect of Rule 14 and Appendix 2 of the Take-over Code
Yl ~FRIEE 14 (R Tk 2 Y5 28

In general terms, the effect of Rule 14 and Appendix 2 of the Take-over Code is that unless
exempted, Directors and persons acting in concert with them will incur an obligation to make a
take-over offer under Rule 14 if, as a result of a Share Purchase:

—REME - SO STFRISEAGRRIFS B0 08012 IR G R e - RRE SRS — 2 TeHESE
A HRAR SRR S AR (o i S T AR BB TR H SO S 2875

(a) the percentage of voting rights held by such Directors and their concert parties in the
Company increase to thirty per cent. (30%) or more; or

2B N BLH—HITEE EAFFAIREEREUSIBEINE S 2 =1 (30%) =ll L & 5

(b) if the Directors and their concert parties hold between thirty per cent. (30%) and fifty per
cent. (50%) of the Company’s voting rights, and their voting rights increase by more than
one per cent. (1.0%) in any period of six months.

MREFELH-FTIHVEEAFAETZ =1 B0%) EHT 2Tt (50%) AFEIREEE -
H R EEAE /N A BT P e 5 7y 2 — (1.0%) BLE -
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2.94.

Under Appendix 2 of the Take-over Code, a Shareholder not acting in concert with the
Directors will not be required to make a take-over offer under Rule 14 if, as a result of the Share
Purchase, the voting rights of such Shareholder in the Company would increase to thirty per
cent. (30%) or more, or, if such Shareholder holds between thirty per cent. (30%) to fifty per
cent. (50%) of the Company’s voting rights, the voting rights of such Shareholder would
increase by more than one per cent. (1.0%) in any period of six months. Such Shareholder
need not abstain from voting in respect of the resolution authorising the Share Purchase
Mandate.

FRAZ T AR $%2 - BER AN BLE R S FPRIL— 20 T8, AR IS S5 14 U 24y - 2SR
HIEER  HFRIEA TN ERE ZH Y 2 =+ (30%) SFEZ » &> MEZEFRFAAE
AR 2 =1 (30%) EHTZTi1(50%)H] » sZRE A EERELE /N (6) & H YRR A
BEER A 7y 2 — (1.0%) DAL - SR SRR il B B A R s A I R -

However, Shareholders will be subject to the provisions of Rule 14 if they acquire shares after
the Company’s share purchase. For this purpose, an increase in the percentage of voting rights
as a result of the share purchase will be taken into account in determining whether a
Shareholder and persons acting in concert with him have increased their voting rights by more
than one per cent. (1.0%) in any period of six months.

B2 WRRERAE A FIHE E R 2 R BUS R A, AT Z 5B 1 4R FRRETR (Rl > BRIt 1 TE)
—EN A R EE DU N SR B Oy LR B R 2 & & 2 Nl A Al AR I 5 73 2 —
(1.0%) LLEFIAFEE -

Any Shares held by the Company as Treasury Shares shall be excluded from the calculation of
the percentages of voting rights under the Take-over Code referred to above.

NERFATE Ry IR () - S SRR BT RS AR SRR G TR S ot -

Shareholding interests of Directors and Substantial Shareholders

HEARCR S

Based on information in the Register of Directors’ Shareholdings as at the Latest Practicable
Date, the interests of the Directors and the Substantial Shareholders in the Shares of the
Company before and after the Share Purchase pursuant to the Share Purchase Mandate, on
the basis that (i) the Company purchases or acquires the maximum of ten per cent. (10%) of
the total number of issued Shares as at the Latest Practicable Date, (ii) there is no change in
the number of Shares in which the Directors have an interest as at the Latest Practicable Date,
(iii) there are no further issue of Shares and (iv) no Shares are held by the Company as
Treasury Shares on or prior to the forthcoming AGM, will be as follows:

SR 2 i (% v 1T H E RS S LB EBEMAR SRR (T B R TR T E
AIFIZ 1% » BARA TR PHRERR IR () AR 251 017 H 1L E B O 8 TRy 488
RKEER/E T Z T (10%) (i) EHRERE AT H AR BE a8 - (i) R EHET
EARetr » PUR (iv) A EHERTRF SRR & & H 8 AN A R A Eiehs - 40T AR
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(@)

Shareholding interests of Directors

EHRFRE
Number of Shares held % %
FER Btk Btk
. Before After
Name of Director Direct Deemed . Total Share Share
EEESH g;;rest In;;rest Interest Purchase Purchase
i b RO RS e T )
finatittaz i i
Vincent Lim Hui Eng®
il 2,392,930 238,692,444 241,085,374 80.36 87.55
Patrick Lim Hui Peng®
FriEE® 2,392,930 238,692,444 241,085,374 80.36 87.55
Loh Weng Whye
Tk S 135,000 - 135,000 0.05 0.05
Winston Kwek Choon Lin
SRk
Henry Tan Song Kok
PAE R i
Notes:
btz

(1)

@)

Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Vincent Lim Hui Eng has a deemed interest in the 238,692,444 Shares held by Beng
Hui Holding (S) Pte. Ltd.

MR AR AA IR AT 21% - ZAFERA 238,692,444 il » GANE CH{THRAR
79.56% - Rt - MRENTAETEERRL A IR A SRR Y 238,692,444 R BEA el i -
Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds

238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Patrick Lim Hui Peng has a deemed interest in the 238,692,444 Shares held by

Beng Hui Holding (S) Pte. Ltd.

PRRENERF A DI A IR AT 21% » 3% AFEIFH 238,692,444 jtfy » SANFE EHITRAR

79.56% - AL - MREEIE R RL AR TR A SRR 1Y 238,692,444 R BEA feliE i -

Shareholding interests of Substantial Shareholders

NG & SERERig

Number of Shares held % %
AR Epa > Bttt
Name of Substantial Direct Deemed Total Bsc-:‘fore :r:ter
Shareholder Interest Interest Interest Purcz;ese Purcz;ese
KRS EHEMR kg £ T )
B JRERERT RERR
i Holdi Pte. Ltd."
E;%%;ﬁj\‘g‘ég% te. L 538,692,444 - 238,692,444 79.56 86.68
i i i (2) (1)
;;L;%‘%‘fz)'ﬂf‘ Hui Eng 2392930 238,692,444 241,085,374 80.36 87.55
i i i (3) (1)
;ggﬂ‘g;f:'ﬂ? Hui Peng 2392030 238,692,444  241,085374 80.36 87.55
i 4) (1)
;;;g%);"ﬁ‘ Huay Hua 2392030 238,692,444  241,085374 80.36 87.55
i i (5) (1)
;'(':f;L}m) Chye Hoon 1823212 238,692,444 240,515,656 80.17 87.34
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Notes:

btz

@)

®)

Vincent Lim Hui Eng (21%), Patrick Lim Hui Peng (21%), Johnny Lim Huay Hua (21%) and
Eileen Lim Chye Hoon (16%) have a deemed interest in the Shares of the Company arising
from their shareholdings in Beng Hui Holding (S) Pte. Ltd.

PRI (21%) + PRHENG (21%) - PREESE (21%) FIARESEE (16%) BREFA IIRRREI AL A AR A SR
A A TR M LS -

Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Vincent Lim Hui Eng has a deemed interest in the 238,692,444 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MEN R A SR AR R A FI8Y21% » %A TFRF238,692,44418 (7 » SR AT T #E1THARY
79.56% - (K}tt » MERAE A MEERE A A IR A TR A 1Y 238,692,444 R A i Hei 25 -

Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Patrick Lim Hui Peng has a deemed interest in the 238,692,444 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MR SRR AL IR A FIHY21% » %A ERF238,692,44418 (7 » SR AT T #E1THARY
79.56% - [Kjtt » MHEEIEE A EERE AN A IR A TR A Y 238,692,444 R h A i Hei 25 -

Johnny Lim Huay Hua holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Johnny Lim Huay Hua has a deemed interest in the 238,692,444 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MEEEE R SR AL AR R A FI8Y21% » %A EIRF238,692,44418 (7 » SR AT T #1THARY
79.56% o [K}th » MtEEELE B REERE A A IR A EIRFA Y 238,692,444 R A i Hiei 25 -

Eileen Lim Chye Hoon holds 16% in Beng Hui Holding (S) Pte. Ltd. which in turn holds
238,692,444 Shares, representing 79.56% of the issued share capital of the Company.
Accordingly, Eileen Lim Chye Hoon has a deemed interest in the 238,692,444 Shares held by
Beng Hui Holding (S) Pte. Ltd.

MK ERTA R AR R A FIRI16% » %A T FRFF238,692,44418 (7 » HAAFIC#E1THARY
79.56% - (K}tt » MR EAE MRS AN A IR A TR AHY 238,692,444 R A i Hiei 25 -

2.9.5. Application of the Take-over Code

Wi~ R A

As at the Latest Practicable Date, the following company and individuals are presumed to be
acting in concert with each other under the Take-over Code:

BEREATH I ARBUCHEST AL LU A SR IE AHEE B a 2078

(a) Beng Hui Holding (S) Pte. Ltd.;
BHRESZERC AL N AR A E] 5

(b)  the directors of Beng Hui Holding (S) Pte. Ltd., namely:
BARERZERERA N AR A B ESE - B

(i) Vincent Lim Hui Eng, who is the Executive Chairman and Chief Executive Officer
and a Controlling Shareholder of the Company;

MENT > AEIBITERARERNTE > RIERHR

(i)  Patrick Lim Hui Peng, who is the Executive Director and Chief Operating Officer
and a Controlling Shareholder of the Company;

MRS > ARIMITERRERESE » RIERHR
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2.10.

(ii)  Eileen Lim Chye Hoon, who is a Controlling Shareholder of the Company; and

MFE - D EHERAR A

(iv)  Johnny Lim Huay Hua, who is a Controlling Shareholder of the Company,

PREEEE » X EIERAE R

(Collectively, the “Parties”)
(it Ry “@FETT" )

Based on the Register of Directors’ Shareholdings and the Register of Substantial
Shareholders as at the Latest Practicable Date, since the total direct and deemed interests of
the Parties is more than fifty per cent. (50%) of the total number of issued Shares, the Parties
would not be obliged to make a take-over offer for the Company under Rule 14 in the event that
the Company purchases or acquires the maximum 29,999,999 Shares (being ten per cent.
(10%) of the total number of issued Shares as at the Latest Practicable Date) pursuant to the
Share Purchase Mandate.

B iz AT H AV E B R RS SO A R R 8 5050 - HHIR 44T B BRI B RE 2 (5 L 38 1 TR A
WHOCEBE T Z T (50%) @ NFRAFFEEE R 1T HIRIER (TSSO - IS sl R
#£29,999, 9990 (S E TR 4B 77 21 (10%) B - &4y JT iR IRIE 55 146 ) A B2 HH L
MLy -

Based on the information set out above, the Directors are not aware of any other Substantial
Shareholder or Director who would become obliged to make a take-over offer for the Company
under Rule 14 of the Take-over Code as a result of the purchase by the Company of the
maximum limit of ten per cent. (10%) of its total number of issued Shares as at the Latest
Practicable Date.

g EalCER » EEMANBEREATTHE A FMEREZC R TROEEE 2T (10%)
Wi e PRI - AR SR EE AR W T A 14000 A % 1m SR U LY -

The statements herein do not purport to be a comprehensive or exhaustive description
of all implications that may arise under the Take-over Code. Shareholders who are in
doubt as to whether they would incur any obligation to make a take-over offer under the
Take-over Code as a result of any Share Purchase pursuant to the Share Purchase
Mandate are advised to consult their professional advisers and/or the SIC and/or the
relevant authorities at the earliest opportunity.

BB B H A B R H s F st AR SO PRI e EE A VFTE 2 8 - IERAIER B i
REERETETREME RS EEARBUR FAIRHEBERORH A RN - BRET SN
H BRI R/ SIC R/SAHR - B4R -

Shares bought by the Company in the previous 12 months

ANERIBE 12 i HAEERRE

The Company has not purchased any Shares within the 12 months preceding the Latest
Practicable Date.

NEIFERAR T H ZATHY 12 {6 5 AR E AR -
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INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS
EEMARR S

The shareholdings of the Directors and Substantial Shareholders as recorded in the Register of
Directors’ Shareholdings and Register of Substantial Shareholders as at the Latest Practicable
Date were as follows:

S AR AE R % 1T H Uk R R R B S0 R AR SR R B 50 E AR AR T

Direct Interest Deemed Interest Total Interest
B [EikgEny TS ERET
Number of Number of Number of
shares % shares % shares %

FFRLEL H4rte LBy B4 —— A

Directors
¥

Vincent Lim Hui Eng"®

AR 2392930 080 238692444 7956 241085374  80.36
Patrick Lim Hui Peng @®
FhRAE®

Loh Weng Whye

HEIK L

Winston Kwek Choon Lin
%

Henry Tan Song Kok

E LT

2,392,930 0.80 238,692,444 79.56 241,085,374 80.36

135,000 0.05 - - 135,000 0.05

Substantial Shareholders
KEEH

Beng Hui Holding (S) Pte Ltd @
AR AR LA PR A F
Vincent Lim Hui Eng ("®
FRFHE NS

Patrick Lim Hui Peng ®®)
FrEEEAE

Johnny Lim Huay Hua ¥ ®)
FREEZE® @)

Eileen Lim Chye Hoon® ®)
PHQ%ZEL; (5)(3)

=

238,692,444 79.56 - - 238,692,444 79.56

2,392,930 0.80 238,692,444 79.56 241,085,374 80.36

2,392,930 0.80 238,692,444 79.56 241,085,374 80.36

2,392,930 0.80 238,692,444 79.56 241,085,374 80.36

1,823,212 0.61 238,692,444  79.56 240,515,656 80.17

Notes:

[BEEE

(1) Vincent Lim Hui Eng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,692,444 Shares,
representing 79.56% of the issued share capital of the Company. Accordingly, Vincent Lim Hui Eng has a
deemed interest in the 238,692,444 Shares held by Beng Hui Holding (S) Pte. Ltd.
MR A IAMEIERERL B BR AT 21% » %A FFA 238,692,444 B&(y » AN S CETHEAR 79.56% -
R, MEN R BIRE R RN A SR A FI A Y 238,692,444 1 th i R 2s -

(2) Patrick Lim Hui Peng holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,692,444 Shares,
representing 79.56% of the issued share capital of the Company. Accordingly, Patrick Lim Hui Peng has
a deemed interest in the 238,692,444 Shares held by Beng Hui Holding (S) Pte. Ltd.
MREME FE A BHREZERE AL AN B BR AT 21% » %A EIFFE 238,692,444 B&fy » AN S THEAR 79.56% -
PRIt - AREEMECE BB RAL N TR TR Y 238,692,444 e rh A R RS -
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@)

(4)

®)

Vincent Lim Hui Eng (21%), Patrick Lim Hui Peng (21%), Johnny Lim Huay Hua (21%) and Eileen Lim Chye
Hoon (16%) have a deemed interest in the Shares of the Company arising from their shareholdings in Beng
Hui Holding (S) Pte. Ltd.

PRHE (21%) » WRIES (21%)  BHEHE(21%) AP 22 (16 %) R A B MR LA AT IR B 1 T 842 0 =
AR -

Johnny Lim Huay Hua holds 21% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,692,444 Shares,
representing 79.56% of the issued share capital of the Company. Accordingly, Johnny Lim Huay Hua has a
deemed interest in the 238,692,444 Shares held by Beng Hui Holding (S) Pte. Ltd.

MRESE RF A BB TR AEIRY 21% > %A EIRFA 238,692,444 B fn » HANE 1 THEAR 79.56% -
A - POBEEELE AR AL AR IR A T RFA Y 238,692,444 FE v i i i 25

Eileen Lim Chye Hoon holds 16% in Beng Hui Holding (S) Pte. Ltd. which in turn holds 238,692,444 Shares,
representing 79.56% of the issued share capital of the Company. Accordingly, Eileen Lim Chye Hoon has a
deemed interest in the 238,692,444 Shares held by Beng Hui Holding (S) Pte. Ltd.

MF BRI NB IR AER 16% > ZAERTA 238,692,444 f&fh » HANE S THEAR 79.56% -
A - MBI NT RAT R 238,692,444 B A LS -

Save as disclosed above, none of the Directors and Substantial Shareholders of the Company
has any interests, direct or indirect, in the Share Purchase Mandate, (other than in his capacity
as Director or Shareholder of the Company).

PR EHHeERSN - AN HEBENARR (REAFESEIET S (/M) FEATEZ T E Rk L -

DIRECTORS’ RECOMMENDATIONS
FEER

The Directors are of the opinion that based on the rationale for, and the terms of the proposed
Share Purchase Mandate as set out in this Letter, the proposed renewal of the Share
Purchase Mandate is in the interests of the Company and accordingly recommend that
Shareholders vote in favour of Resolution 14 set out in the Notice of AGM dispatched to
Shareholders.

FHEMA S IRBARRPTRER A T SRV AR SR TR I E T & A F]
Hlgs - PRI e SR S 4G R R Y R IR AROR I A 55 14 SRR i e -

DIRECTORS’ RESPONSIBILITY STATEMENT
EERIEY

The Directors collectively and individually accept full responsibility for the accuracy of the
information given in this Circular and confirm after making all reasonable enquiries that, to the
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material
facts about the proposed renewal of Share Purchase Mandate, and the issuer and its
subsidiaries, and the Directors are not aware of any facts the omission of which would make
any statement in this Circular misleading. Where information in the Circular has been extracted
from published or otherwise publicly available sources or obtained from a named source, the
sole responsibility of the Directors has been to ensure that such information has been
accurately and correctly extracted from those sources and/or reproduced in the Circular in its
proper form and context.
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R RS AIE R IEA S & P AR L S M 2 T AR A SRR R sl - K
i T R EOT R R R U S T A B R T AEFr A EREET ey HAEHEE - &5
WARBAEAMEE > BB ROV EE R EA S S PO E R R ARENE - RES T
B2 B B A BE AT B RUS AV AR, SR E AR E IS AV &R, R B B — R (L2 W R
iB LA HE TERE R AUS SR  R/B DL & A =R A 25 A 3 o P,

COMPLIANCE WITH GOVERNING LAWS, REGULATIONS AND CONSTITUTION
BFATNEEE ~ EHANATER

The Company confirms that the terms of the proposed renewal of the Share Purchase Mandate
as set out in this Circular do not contravene any laws, regulations and the Constitution
governing the Company.

AN F SR AN 1 T AE Y ST R 7 i R PR RE PR (PR 2 S A B A R ~ JARRI A ]

EX =

DOCUMENTS AVAILABLE FOR INSPECTION
FI SRR

Copies of the following documents are available for inspection at the registered office of the
Company at 8 Penjuru Lane Singapore 609189 during normal business hours for a period of
three (3) months from the date of this Circular:

DINFIfFRIAB AR BE S Mo HEE= (3) [MAN » NIEHE LI RIANE A SRR A ZE
8 Penjuru Lane Singapore 609189 {L/\ G ]

(@) the Constitution of the Company;
BANEERE

(b)  the Annual Report of the Company for the financial year ended 31 December 2020; and
/NH] 2020 12 H 31 HEUE 2 F5k 5 A

(c) the 2019 Circular to Shareholders dated 14 May 2020.
HiH % 2020 45 H 14 HZ 2019 i@

Yours faithfully,
For and on behalf of the Board of Directors

HEAFEEG

Vincent Lim Hui Eng

MR

Executive Chairman and Chief Executive Officer
PITERFEEHTE

BH GLOBAL CORPORATION LIMITED
BEERER A A E]
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