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- - - - - - - - 201,929 ( 201,929) - - - -
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 ( 54,959,100) ( 724,298) - ( 201,929) ( 55,885,327) 532,824,662 2,066,753 534,891,415
- - - - - 6,621,164 - - - - - 6,621,164 635,254 7,256,418
- - - - - 2,137,828 ( 3.752,579) ( 235,588) - < 4,035,358) ( 8,023,525) ( 5,885,697) -« 5,885,697)
- - - - - 8,758,992 ( 3,752,579) ( 235,588) -« 4,035,358) ( 8,023,525) 735,467 635,254 1,370,721
- - - - -« 7,150,333) - - - - -« 7,150,333) -« 7,150,333)
- - 1,540,572 - - - - - - - - 1,540,572 - 1,540,572
- - - - -« 2,165,278) - - - 2,165,278 2,165,278 - - -
- - - - - - - - - - - - 4,249,271 4,249,271
$ 140,350,681 $ 104,358,133 §$ 7,109,733 § 2,431,391 $ 15,750,839 $ 319,684,165 ($__ 58,711,679) ($ 959,886) $ - ¢ 2,072,009) ($__ 61,743,574) $ 527,950,368 $ 6,951,278 $ 534,901,646
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$ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $ 10,399,613,247 ($ 3,014,965,112) ($  21,950,263) ($ 6,494,484) $ - ($3,043,409,859) $ 16,066,794,858 $ 62,320,870 $16,129,115,728
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- - - - - ( 227,732,179) - - - - - ( 227,732,179) - ( 227,732,179)
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- - - - - 67,848,916) - - - 67,848,916 67,848,916 - - -
- - - - - - - - - - - - 135,161,300 135,161,300
$ 4,554,643,575 $3,386,400,546 $ 227,818,755 $ 78,898,143 § 511,111,587 $ 10,378,843,871 ($3,184,025,709) ($__ 29,253,381) § - ($___66,339,448) ($3,279,618,538) $ 15,858,097,939 $ 208,796,295 $16,066,894,234
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$ 4,207,983,236 $ 3,128,656,827 $ 145,832,824 $ 72,893,102 $ 472,210,153 $ 9,644,370,860 ($ 1,438,616,832) $ 3,446,261 ($ 6,438,174) § - ($ 1,441,608,745) $16,230,338,257 $ 104,101,203 $ 16,334,439,460
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- - - - - - - - 5,750,938 ( 5,750,938) - - - -
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104,358,133 4,864,337 2,431,391 % 15,750,839 $ 321,693,491 (% 47,870,933) (8 214,749) $ 48,085,682) $ 541,372,190
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- - - - < 732,764) ( 7,812,465) 12,820 - < 7,799,645) ( 8,532,409)
- - - - 11,699,814 ( 7,812,465) 12,820 - ( 7,799,645) 3,900,169
- - - -« 13,152,521) - - - - 13,152,521)
- ,984 - - - - - - - 713,984
- 160) - - - - - - - [¢ 9,160)
133 161 2,431,391 $ 15,750,839 § 320,240,784 (% 55,683,398) ($ 201,929) $ - 55,885,327) $ 532,824,662
133 161 2,431,391 $ 15,750,839 $ 320,240,784 (3 55,683,398) ($ 201,929) $ - 55,885,327) $ 532,824,662
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- - - - 6,621,164 - - - - 6,621,164
- - - - 2,137,828 ( 5,988,167) - < 2,035,358) 8,023,525) ( 5,885,697)
- - - - 8,758,992 ( 5,988,167) -« 2,035,358) 8,023,525) 735,467
- - - - 7,150,333) - - - - 7,150,333)
- 572 - - - - - - - 1,540,572
- - - - 2,165,278) - - 2,165,278 2,165,278 -
104,358,133 7,109,733 2,431,391 $ 15,750,839 § 319,684,165 ($ 61,671,565) $ - (€ 72,009) 61,743,574) $ 527,950,368
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$ 4,554,643,575 $ 3,386,400,546 $ 157,846,775 $ 78,898,143 $ 511,111,587 $ 10,438,889,451 $ - ($ 1,553,402,180) ($ 6,968,546) $ ($ 1,560,370,726) $ 17,567,419,351
- - - - - 392,798,927 - - - - - 392,798,927
- - - - - < 22,157,209) (__1,242,239,474) ( 241,273,721) 474,062 - (__1,483,039,133) (__1,505,196,342)
- - - - - 370,641,718 (  1,242,239,474) ( 241,273,721) 474,062 - ( 1,483,039,133) (  1,112,397,415)
- - - - -« 409,917,922) - - - - - ( 409,917,922)
- - 21,971,850 - - - - - - - - 21,971,850
- - 281,006) - - - - - - - - 281,006)
$ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $10,399,613,247 ($ 1,242,239,474) ($_1,794,675,901) ($ 6,494,484) $ - ($_3,043,409,859) $ 16,066,794,858
$ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $ 10,399,613,247 ($ 1,242,239,474) ($ 1,794,675,901) ($ 6,494,484) $ - ($ 3,043,409,859) $ 16,066,794,858
- - - - - - - - 6,494,484 ( 6,494,484) -
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 ( 1,242,239,474) (  1,794,675,901) -« 6,494,484) ( 3,043,409,859)  16,066,794,858
- - - - - 209,606,760 - - - - - 209,606,760
- - - - - 65,204,959 ( 24,421,261) ( 215,558,654) - 64,077,680) ( 304,057,595) ( 238,852,636)
- - - - - 274,811,719 ( 24,421,261) ( 215,558,654) -« 64,077,680) ( 304,057,595) ( 29,245,876)
- - - - -« 227,732,179) - - - - -« 227,732,179)
- - 48,281,136 - - - - - - - - 48,281,136
- - - - - < 67,848,916) - - - 67,848,916 67,848,916 -
$ 4,554,643,575 $ 3,386,400,546 $ 227,818,755 $ 78,898,143 $ 511,111,587 §$ 10,378,843,871 ($ 1,266,660,735) ($_2,010,234,555) $ - ¢ 2,723,248) ($_3,279,618,538) §$ 15,858,097,939
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2% F P

PA F5 gk o &
(Hi=:447) (H o3 47)
& & 5 i Eid # & & 4 Eid #
2020 = 2019 = 2020 = 2019 =
it L 12 " 31 1 12 " 31 1 12 " 31 1 12 " 31 1
= $ 166,595,793 $ 138,221,053 $ 5,004,054,494 $ 4,167,917,632
~ - 9,666,249 - 291,476,072
1+ 736,873,807 605,314,905 22,133,552,228 18,252,665,645
L - 513,882,921 438,275,894 15,435,552,686 13,215,771,308
6,638,687 2,136,723 199,406,905 64,430,745
~ 6,177,143 185,543,462
+ - 101,396,395 44,210,226 3,045,653,656 1,333,115,155
-+ 13,336,302 - 400,583,851 -
1,544,901,048 1,237,825,050 46,404,347,282 37,325,376,557
363,494 501,246 10,918,306 15,114,572
L 6,784,260 - 203,779,496 -
+7 46,742,247 40,586,778 1,404,001,547 1,223,853,704
L - 16,689,893 - 503,267,034
1 6,896,657 6,450,503 207,155,576 194,508,467
+ = 469,716,068 473,476,422 14,108,908,506 14,277,208,029
A=) 20,019,380 - 601,324,119 -
1,511,448 1,511,448 45,399,515 45,576,203
+4 19,118,144 10,401,111 574,253,603 313,635,101
= +- 4,227,077 3,645,541 126,969,135 109,927,643
- t3 2,063,121 1,333,463 61,970,172 40,209,243
-+ - 1,913,679 - 57,705,077
10,726,117 11,784,795 322,181,438 355,358,709
588,168,013 568,294,879 17,666,861,413 17,136,363,782
$ 2,133,069,061 $ 1,806,119,929 $ 64,071,208,695 $ 54,461,740,339
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(Hizipas~)

,979,068,075

54,643,575

Ea

5 B B L E2
2020 & 2019 & 2020 & 2019 &
e 12 7 31 p 12 7 31 p 127 31 p 12 7 31 p

E $ 471,887,490 $ 356,909,221  $ 14,174,131,726  $ 10,762,240, 650
N 868,047,563 649,287,179 26,073,631,454 19,578,605,596
Sty 86,400,000 43,200,000 2,595,205, 440 1,302,652,800

1 A(2) 5,558,620 - 166,964,825 -
4,704,353 1,059,762 141,305,121 31,956,063

1,833,292 - 55,066,775 -
R 24,023,200 14,179,086 721,587,261 427,556,159
1,462,454,518 1,064,635,248 43,927,892,602 32,103,011,268
-y 86,400,000 177,800,000 2,595,205,440 5,361,381,200

1 a(2) 13,761,471 - 413,354,681 -
B 12,528,820 12,208,699 376,329,419 368,141,110
B 581,613 351,627 17,469,968 10,602,961
5,153,199 5,182,327 154,787,154 156,267,888
g 17,287,794 11,050,613 519,275,197 333,220,184
135,712,897 206,593,266 4,076,421,859 6,229,613,343
1,598,167,415 1,271,228,514 48,004,314,461 38,332,624,611
140,359,681 140,359,681 4,554,643,575 4,554,643,575
104,358,133 104,358,133 3,386,400,546 3,386,400,546
ER 7,109,733 5,569,161 227,818,755 179,537,619
2,431,301 2,431,391 78,898,143 78,898,143
ERENE 15,750,839 15,750,839 511,111,587 511,111,587
319,684,165 320,240,784 10,378,843,871 10,399,613,247
61,743,574) ( 55,885,327) ( 3,279,618,538) ( 3,043,409,859)
527,950,368 532,824,662 15,858,097, 939 16,066,794,858
6,951,278 2,066,753 208,796,295 62,320,870
534,901,646 534,891,415 16,066,894,234 16,129,115,728
$ 2,133,069,061 $ 1,806,119,929 $ 64,071,208,695 $ 54,461,740,339
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P4 Fx e w2
(Hi=:24%) (=14 57)
I k] P4 A% 3 # I ki 4 i% Eid #
2020 = 2019 = 2020 = 2019 =
ot 12 ® 31 p 12 » 31 p 12 » 31 p 12 » 31 p
A
e A
Mz 5 mE = $ 10,735,188 $ 8,729,189 $ 322,453,915 $ 263,219,965
R R A EE S 1+ 616,277,915 473,785,814 18,511,201,361 14,286,537,435
R +- 322,769,948 278,549,184 9,695,073,205 8,399,372,094
TR A 1,325,109 2,007,571 39,802,432 60,536,296
HumdF A L= 18,845,791 18,124,886 566,072,909 546,537,813
b A 969,953,951 781,196,644 29,134,603,822 23,556,203,603
i E T A
Hi £ L 5,799,148 - 174,189,588 -
T 47 44,430,707 38,298,585 1,334,569,589 1,154,855,532
PFEF 2 L 447,048,825 407,327,094 13,428,050,261 12,282,541,192
His EHHFT L - 12,756,537 - 384,660,617
His £ 1 18,387,825 23,488,659 552,316,938 708,277,024
LY T &R 1 7,461,864 27,360,169 224,132,755 825,018,536
FEA s R + = 279,981,831 270,795,897 8,409,842,256 8,165,579,478
T A A=) 144,883 - 4,351,865 -
R TR RT A =+ - 619,488 286,614 18,607,623 8,642,559
Hup 2nd T A 3,942,001 40,373 118,406,219 1,217,407
; 807,816,572 780,353,928 24,264,467,094 23,530,792,345
$ 1,777,770,523 $ 1,561,550,572 $ 53,399,070,916 $ 47,086,995,948

(S PAFRAR & IR A AR L 2 - e
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(Hiz3a~)
4 kid) i ki 4 A% B #
2020 & 2019 = 2020 & 2019 =
i 12 » 31 ¢ 12 » 31 ¢ 12 » 31 ¢ 12 » 31 ¢
[ ERIS S ¥
el R
i 1*; - L - $ 322,512,208 $ 296,839,745 $ 9,687,331,443 $ 8,950,905,671
Atz 2w i 4~ L= 519,386,146 391,316,362 15,600,853, 606 11,799,753,580
- & P\ “Jf‘}‘ 2 AL FE R L Aa(2) 93,134 - 2,797,475 -
f i 131,305 91,849 3,944,021 2,769,615
-tz 1,741,912 2,898,459 52,321,985 87,400,132
o) 843,864,705 691,146,415 25,347,248,530 20,840,828,998
X
%ﬂ?é e o L a(2) 56,422 - 1,694,753 -
R AR S & - +3 10,473,803 10,616,786 314,602,668 320,138,565
AREEZRTHIEE 47 17,287,794 11,050,613 519,275,197 333,220,184
%3&1@;;‘;3};?‘—1 o L 378,137,431 315,912,096 11,358,151,829 9,526,013,343
2Ly ‘frvé ) 405,955,450 337,579,495 12,193,724,447 10,179,372,092
1,249,820,155 1,028,725,910 37,540,972,977 31,020,201,090
%8 % e 5 3 i 954,979,068,075 140,359,681 140,359,681 4,554,643,575 4,554,643,575
s BOLG EDH4LR
7% 5 ¥ 1 "%4,554,643,575
o EORG R ML
Py FEG 104,358,133 104,358,133 3,386,400,546 3,386,400,546
FAF-R>RHEL G =+ 7,109,733 5,569,161 227,818,755 179,537,619
FAOR-RIHS 295
# %fnﬁz 2,431,391 2,431,391 78,898,143 78,898,143
g B
2T FAE A -+ 15,750,839 15,750,839 511,111,587 511,111,587
A fie B AR 319,684,165 320,240,784 10,378,843,871 10,399,613,247
Hu s &3 ( 61,743,574) ( 55,885,327) ( 3,279,618,538) ( 3,043,409,859)
U @ A 527,950,368 532,824,662 15,858,097,939 16,066,794,858
[ERIS S F- N $ 1,777,770,523 § 1,561,550,572 $ 53,399,070,916 $ 47,086,995,948

(SR ARIR A LA A P AR 2 2 - INA
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& 2020# 2 2019#1" 1p 3127 31p

(B4 47) (% i‘::?j}{c%:u)
& WM B F £ & G T . .
i3 2020 2019 2020 2019

i 3,336,675,067 $ 3,309,022,745 $ 104,307,299,854 $ 102,493,848,246
4,370,976 4,033,687 138,480,865 124,981,759
19,864,781 8,111,100 633,912,953 250,882,762
1 11,734,690 8,494,699 374,680,964 265,080,891
3,372,645,514 3,329,662,231 105,454,374,636 103,134,793,658
1 ( 3,177,090,755) (  3,132,952,448) (  99,320,469,296) (  97,040,462,896)
( 1,629,240) ( 1,330,309) ( 50,873,425) ( 40,530,999)
( 13,418,637) ( 13,670,050) ( 420,843,749) ( 422,875,633)
1 ( 130,496,587) ( 129,857,613) (  4,087,966,343) (  4,018,207,334)
( 14,482,720) ( 7,039,975) ( 462,153,255) ( 216,252,804)
(_ 3,337,117,939) (_ 3,284,850,395) (_104,342,306,068) ( 101,738,329,666)
35,527,575 44,811,836 1,112,068,568 1,396,463,992
L7z ( 919,353) ( 615,780) ( 28,848,586) ( 17,872,185)

1,912,467 - 60,193,085 -
14 ( 20,509,371) ( 29,266,457) ( 643,348,616) ( 907,191,170)
16,011,318 14,929,599 500,064,451 471,400,637
R ( 8,754,900) ( 3,960,932) ( 271,427,628) ( 123,874,948)
7,256,418 $ 10,968,667 $ 228,636,823 §$ 347,525,689
6,621,164 12,432,578 % 209,606,760 $ 392,798,927
635,254 ( 1,463,911) 19,030,063 ( 45,273,238)
7,256,418 10,968,667 $ 228,636,823 $ 347,525,689

=tz

0.0015 $ 0.0027 $ 0.05 § 0.09
0.0015 $ 0.0027 $ 0.05 § 0.09

ST A LG A TR A 2 - 2R
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& ~2020# 2 2019&1 1p 212% 319

(2% & 2) (¥ i3 4)
R S I S
o 2020 2019 2020 2019
$ 7,256,418 $ 10,968,667 228,636,823 $ 347,525,689
( 3,752,579) ( 6,973,215) ( 144,639,336) (  215,593,278)
I _
76 ( 235,588) ( 839,250) ( 7,303,118) ( 25,680,443)
- 16,025 - 529,601
Ep ¢ 3,205) ¢ 55,539)
( 3,988,167) ( 7,799,645) ( 151,942,454) (_ 240,799,659)
- -« 32,137,199) ( 1,249,080,862)
( 4,002,880) (  126,751,132)
B 2,241,047 ( 857,834) 68,363,347 ( 25,896,042)
1o ( 135,697) 125,070 ( 4,101,136) 3,738,833
( 1,897,530) ( 732,764) ( 94,626,120) (_ 1,271,238,071)
( 5,885,697) ( 8,532,400) (_ 246,568,574) (_ 1,512,037,730)

$ 1,370,721  $

2,436,258 ($

17,931,751) ($ 1,164,512,041)

$ 735,467 $
635,254 (

3,900,169 ($

1,463,911)

29,245,876) ($ 1,112,397,415)

11,314,125 (

52,114,626)

$ 1,370,721  $

2,436,258 (%

17,931,751) ($ 1,164,512,041)

s Ht P AR AR & LG
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& 2020# % 2019#1" 1p 3127 31p

(=% 4%) (g ar)
B M W % B W M B W
Wi L 2020 2019 2020 2019

1 $ 2,279,187,214 $ 2,504,698,770 $ 71,288,863,167 $ 77,557,740,768
32,185 1,727,253 1,023,744 54,474,232
1 10,916,988 6,304,348 344,422,941 195,206,828
2,290,136,387 2,512,730,371 71,634,309,852 77,807,421,828
4 (  2,230,165,453) (  2,440,874,445) (  69,754,666,105) ( 75,580,442,543)
( 2,416,194) ( 2,230,854) ( 75,706,966) ( 69,025,829)
1 ( 21,792,577) ( 13,680,826) ( 681,926,626) ( 422,306,923)
( 225,519) ( 6,859,036) ( 4,857,936) ( 213,409,943)
( 2,254,599,743) ( 2,463,645,161) (_ 70,517,157,633) (_ 76,285,185,238)
35,536,644 49,085,210 1,117,152,219 1,522,236,590
L7(2)( 925,463) ( 743,441) ( 29,007,494) ( 21,792,243)
L2 (2)( 18,712,447) ( 22,882,213) ( 586,858,314) ( 703,522,482)

474,008 - 14,897,586 -
1 q 8,834,744) ( 12,426,626) ( 277,111,631) ( 385,330,752)
7,537,998 13,032,930 239,072,366 411,591,113
z1- ( 916,834) ( 600,352) ( 29,465,606) ( 18,792,186)
$ 6,621,164 $ 12,432,578  $ 209,606,760 $ 392,798,927

= L = - -
$ 0.0015 $ 0.0027 $ 0.05 § 0.09
$ 0.0015 % 0.0027 $ 0.05 § 0.09
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4
R
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& ~2020+# 2201917 1p $12% 31¢p

(=% &%) (8 =% 4 7~)
B WM M @ B 8 M a3 F
W 2020 2019 2020 2019
il $ 6,621,164 $ 12,432,578 $ 209,606,760 $ 392,798,927
AP H B L
BEVREAEIFEZAD
BrAREERAMEE YL +7(=)( 252,824) ( 142,922) ( 7,810,646) ( 4,279,774)
B FEAFE 2 I
FrREZRAF P2 <2 (2)( 3,735,342) ( 7,669,543) ( 144,131,808) (  236,993,947)
B e EZ PR
FENLERFEAFRTELHE - 16,025 - 529,601
o718 fL R B = L= -« 3,205) -« 55,539)
BETRNEAEIF AR £ ( 3,988,166) ( 7,799,645) (__ 151,942,454) (___ 240,799,659)
PELFIFELAD
EEEE I CR o £
PREp RIS PSR - - ( 24,421,261) ( 1,242,239,474)
BKFF 2P 286 FEHF2 00 <2 (2)( 1,489,420) 1,119,753 ( 48,040,907) 33,802,761
BEEEFEFFRIAFEFELZ
BELEEFTAFRTGFF ( 2,002,880) - ( 63,134,932) -
HEAE -tz 1,730,466 ( 1,977,587) 52,788,054 ( 59,698,803)
@ Pl =1- ( 135,697) 125,070 ( 4,101,136) 3,738,833
PESFIFE 2D &3 ( 1,897,531) ( 732,764) ( 86,910,182) (__1,264,396,683)
AYH B FEHE ( 5,885,697) ( 8,532,409) (__ 238,852,636) (_ 1,505,196,342)
AN EEHF $ 735,467 $ 3,900,169 ($  29,245,876) ($ 1,112,397,415)
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2 AFHFLFFINIEF 0P
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& 720204 % 201917 1p 3127 31p

I

& i [ it I )
El i LS IS 1# &
E:] i i £ i i
BEL L FEHE
7o LEEF-3 B owoN b R R EFRL ER A
F oA o2 fi- ERIE RS i g 2 et EEE R E N ERFEATR ERFTAATR # ¥ =& w2y

i * ®EE LS & 31 E %6 R FE A AN pe B 2 4 A 3E EN Y Ho4E =G E L $i2fpE L3t Ex ik 53 & *
201917 19 &4F $ 140,359,681 $ 104,358,133 $ 4,864,337 $ 2,431,391 $ 15,750,839 $ 321,693,491 ($  47,985,885) $ 114,952 ($ 214,749) $ - (8 48,085,682) $ 541,372,190 $ 3,472,355 $ 544,844,545
S E R - - - - - 12,432,578 - - - - - 12,432,578 ( 1,463,911) 10,968,667
A & - - - - - C 732,764) ( 6,973,215) ( 839,250) 12,820 -« 7,799,645) ( 8,532,409) - C 8,532,409)
T EEX - - - - - 11,699,814 ( 6,973,215) ( 839,250) 12,820 -« 7,799,645) 3,900,169 ( 1,463,911) 2,436,258
PR WSt z - - - - - ( 13,152,521) - - - - -« 13,152,521) - ( 13,152,521)
W ARLH E - - 713,984 - - - - - - - - 713,984 - 713,984
R - - 9,160) - - - - - - - - C 9,160) 58,309 49,149
20194127 31p 457 $ 140,359,681 $ 104,358,133 $ 5,569,161 $ 2,431,391 $ 15,750,839 $ 320,240,784 ($___ 54,959,100) ($ 724,298) ($ 201,929) $ - ($__55,885,327) $ 532,824,662 $ 2,066,753 $ 534,891,415
202017 19 &4F $ 140,359,681 $ 104,358,133 §$ 5,569,161 $ 2,431,391 $ 15,750,839 $ 320,240,784 ($  54,959,100) ($ 724,298) ($ 201,929) $ - (8 55,885,327) $ 532,824,662 $ 2,066,753 $ 534,891,415

RSN 3 3 » - - - - - - - - 201,929 ( 201,929) - - - -
202017 19 F s T 140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 ( 54,959,100) ( 724,298) -« 201,929) ( 55,885,327) 532,824,662 2,066,753 534,891,415
Sl - = - - - 6,621,164 - - - - - 6,621,164 635,254 7,256,418
- - - - - 2,137,828 ( 3,752,579) ( 235,588) -« 4,085,358) ( 8,023,525) ( 5,885,697) - C 5,885,697)
AU LA E R - - - - - 8,758,992 ( 3,752,579) ( 235,588) -« 4,035,358) ( 8,023,525) 735,467 635,254 1,370,721
PR W] B - - - - - ( 7,150,333) - - - - -« 7,150,333) - ( 7,150,333)
W ARSEH B - - 1,540,572 - - - - - - - - 1,540,572 - 1,540,572

- - - - - ( 2,165,278) - - - 2,165,278 2,165,278 - - -
_ _ _ - - - - - - - - - 4,249,271 4,249,271
20204127 317 & F $ 140,359,681 $ 104,358,133 $ 7,109,733 $ 2,431,391 $ 15,750,839 $ 310,684,165 ($__ 58,711,679) ($ 959,886) $ - ¢ 2,072,009) ($__ 61,743,574) $ 527,950,368 §$ 6,951,278 $ 534,901,646
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2 EFAHERRE T
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& ~20204# 2 20194#1° 1p 312" 31p
[CRSE ¥ 3
& il # fis ¥ 1
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k] i Ea & # &
REGEE-RLS B a8 #owom R
FoAoa - ERIE =P i ¥ 2 & [EEZE - ERFAEATR it oE e & s aF
o 3 kS FEEY wi A 3t E R e O LN S 2 Wk L SFEWE 2 B L g B s 3 EEES b 3 & i+
201917 15 44 $ 4,554,643,575 $ 3,386,400,546 $ 157,846,775 $ 78,898,143 $ 511,111,587 $10,438,889,451 ($ 1,557,132,360) $ 3,730,180 ($ 6,968,546) $ ($ 1,560,370,726) $17,567,419,351 $ 112,677,216 $17,680,096,567
&g i ) - - - - - 392,798,927 - - - - - 392,798,927 ( 45,273,238) 347,525,689
- - - - - C 22,157,209) (__1,457,832,752) ( 25,680,443) 474,062 - (_1,483,039,133) (__1,505,196,342) ( 6,841,388) (__1,512,037,730)
- - - - - 370,641,718 ( 1,457,832,752) ( 25,680,443) 474,062 - ( 1,483,039,133) ( 1,112,397,415) ( 52,114,626) ( 1,164,512,041)
= - - - - - ( 409,917,922) - - - - - ( 409,917,922) - ( 409,917,922)
Ry - - 21,971,850 - - - - - - - - 21,971,850 - 21,971,850
- I ¢ 281,006) - - - - - - - -« 281,006) 1,758,280 1,477,274
20194127 31p & 3f $ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $10,399,613,247 ($ 3,014,965,112) ($___ 21,950,263) ($ 6,494,484) $ - ($.3,043,409,859) $16,066,794,858 $ 62,320,870 $16,129,115,728
2020#1° 19 4 $ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $10,399,613,247 ($ 3,014,965,112) ($  21,950,263) ($ 6,494,484) $ - (S 3,043,409,859) $16,066,794,858 $ 62,320,870 $16,129,115,728
i g -3’3 s - - - - - - - - 6,494,484 ( 6,494,484) - - - -
202041 17 € % is 37 4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587  10,399,613,247 ( 3,014,965,112) ( 21,950,263) - ( 6,494,484) ( 3,043,409,859)  16,066,794,858 62,320,870  16,129,115,728
gyl - - - - - 209,606,760 - - - - - 209,606,760 19,030,063 228,636,823
AWH A E - - - - - 65,204,959 (___169,060,597) ( 7,303,118) - (___127,693,880) (___ 304,057,595) (___ 238,852,636) ( 7,715,938) (___ 246,568,574)
E X - - - - - 274,811,719 (  169,060,597) ( 7,303,118) - (  127,693,880) (  304,057,595) ( 29,245,876) 11,314,125 ( 17,931,751)
ES?) E - - - - - ( 227,732,179) - - - - - ( 227,732,179) - 227,732,179)
[T T LR B - - 48,281,136 - - - - - - - - 48,281,136 - 48,281,136
Sl S H B L E K
SApEFEiRELE L - - - - - ( 67,848,916) - - - 67,848,916 67,848,916 - - -
B raih B3
RAHE AP R Rk _ _ - - - - - - - - - - 135,161,300 135,161,300
20204127 319 &3 $ 4,554,643,575 $ 3,386,400,546 $ 227,818,755 $ 78,898,143 $ 511,111,587 $10,378,843,871 ($ 3,184,025,709) (§__ 29,253,381) $ - ($___66,339,448) ($ 3,279,618,538) $15,858,097,939 $ 208,796,295 $16,066,894,234
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201917 1p 4%
w4
AR FEATE

AW E

e 4 %Al
IS T L RS
T RR R

2019% 127 31p 4 %F

2020# 17 1p
ERT R T 21
2020&1% 1p
g )

RS -R I
A AL R

DR EEFRLEELL
2020& 127 31p 4 3F

Y

>3

W ST
R SR A
& 22020# % 2019#17 1p 3127 31p

(M= 4 &)
[id ki ] it ki %
= i % L i S
4 i F & W F
g ERERE
FoAoa - AN L E B b RARHEFEL ERE S
E TR FoA o2 fi- AR P i 7 2 A IR S ARFEAFR ARFTAAFR #F &

W m i R B AEd G REEREE P LPeH AL g Rt FEELRE A ELTCPY- LA & i
$ 140,359,681 $ 104,358,133 $ 4,864,337 $ 2,431,391 $ 15,750,839 $ 321,693,491 ($ 47,870,933) ($ 214,749) $ - & 48,085,682) $ 541,372,190
- - - - - 12,432,578 - - - - 12,432,578
- - - - - ( 732,764) (. 7,812,465) 12,820 - ( 7,799,645) ( 8,532,409)
- - - - - 11,699,814 ( 7,812,465) 12,820 - ( 7,799,645) 3,900,169
=L - - - - - ( 13,152,521) - - - - ( 13,152,521)
e - - 713,984 - - - - - - - 713,984
- - 9,160) - - - - - - - 9,160)
$ 140,359,681 $ 104,358,133 § 5,569,161 $ 2,431,391 § 15,750,839 $ 320,240,784 ($ 55,683,398) ($ 201,929) $ - (& 55,885,327) $ 532,824,662
$ 140,359,681 $ 104,358,133 $ 5,569,161 $ 2,431,391 $ 15,750,839 $ 320,240,784 ($  55,683,398) ($ 201,929) $ - 55,885,327) $ 532,824,662

® - - - - - - - 201,929 ( 201,929) - -
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 ( 55,683,398) - ( 201,929) ( 55,885,327) 532,824,662
- - - - - 6,621,164 - - - - 6,621,164
- - - - - 2,137,828 ( 5,988,167) ¢ 2,035,358) ( 8,023,525) ( 5,885,697)
- - - - - 8,758,992 ( 5,988,167) - 2,035,358) ( 8,023,525) 735,467
e - - - - - ( 7,150,333) - - - - ( 7,150,333)
-t - - 1,540,572 - - - - - - - 1,540,572

L - - - - - ( 2,165,278) - - 2,165,278 2,165,278 -
$ 140,359,681 $ 104,358,133 § 7,109,733 $ 2,431,391 § 15,750,839 $ 319,684,165 ($ 61,671,565) $ - (€3 72,009) (3 61,743,574) $ 527,950,368
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2019# 17 1p & %f
APl

IS E R
AP EEHE R
R & %)
Wi AAELE RS
LR

20194127 31p 48 %F

2020 1% 19 44

g 2 B

202019 19 € 5 43

8]

BN

LR X

EET WIS

W AHL S

B A BB FAER
SRR EFELEEL S

2020# 127 31p 4 %F

3

ZAEFpHERFG TP
R E W
& 2020 % 2019+#1% 1p $12% 31p

(H mcd47)
[ bl 2} i* Eid %
H i % LS 1 £
A R & & &
FoAo2 - Wby B RAIM LR o oa e ERNT
& s FoA o fh- ESIE S i3 ¥ - LS MardR 4o Y PR R ] LRE SAFR ERFTAARR £l
S * i gk A 3R E % Pk K fie A 2 Sk AL FEAFE 2L I il S | S FH G E A & i

$ 4,554,643,575 $ 3,386,400,546 $ 157,846,775 $ 78,898,143 $ 511,111,587 $ 10,438,889,451 $ - ($1,553,402,180) ($ 6,968,546) $ - ($ 1,560,370,726) $ 17,567,419,351
- - - - - 392,798,927 - - - - - 392,798,927
- - - - - 22,157,209) (_1,242,239,474) (___ 241,273,721) 474,062 - (__1,483,039,133) (__ 1,505,196,342)
- - - - - 370,641,718 ( 1,242,239,474) ( 241,273,721) 474,062 - (  1,483,039,133) (  1,112,397,415)
- - - - - ( 409,917,922) - - - - - ( 409,917,922)
- - 21,971,850 - - - - - - - - 21,971,850
- - < 281,006) - - - - - - - -« 281,006)
$ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $ 10,399,613,247 ($ 1,242,239,474) ($ 1,794,675,901) ($ 6,494,484) $ - ($_3,043,409,859) $ 16,066,794,858
$ 4,554,643,575 $ 3,386,400,546 $ 179,537,619 $ 78,898,143 $ 511,111,587 $ 10,399,613,247 ($ 1,242,239,474) ($ 1,794,675,901) ($ 6,494,484) $ - ($ 3,043,409,859) $ 16,066,794,858

- - - - - - - - 6,494,484 ( 6,494,484) - -
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 ( 1,242,239,474) ( 1,794,675,901) - ( 6,494,484) ( 3,043,409,859) 16,066,794,858
- - - - - 209,606,760 - - - - - 209,606,760
- - - - - 65,204,959 ( 24,421,261) (___ 215,558,654) - < 64,077,680) ( 304,057,595) ( 238,852,636)
- - - - - 274,811,719 ( 24,421,261) ( 215,558,654) -« 64,077,680) ( 304,057,595) ( 29,245,876)
- - - - - ( 227,732,179) - - - - - «( 227,732,179)
- - 48,281,136 - - - - - - - - 48,281,136

- - - - - C 67,848,916) - - - 67,848,916 67,848,916 -
$ 4,554,643,575 $ 3,386,400,546 $ 227,818,755 $ 78,898,143 $ 511,111,587 $ 10,378,843,871 ($ 1,266,660,735) ($ 2,010,234,555) $ - ¢ 2,723,248) ($__3,279,618,538) $ 15,858,097,939
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& 2020 2 2019#£1% 1p $12% 31¢

SEFE RS LG EFRL F 1 RIFA
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A EA REEREIE
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Raimilg
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AERAEFLIE)
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(Hiz:%4&7) (M =14 47)
& HOOM i £ & I | 2 L
2020 2019 2020 2019
16,011,318 $ 14,929,599 $ 500,064,451 471,400,637
79,110,426 72,674,406 2,478,434,662 2,250,201,446
4,377,095 303,501 136,362,678 9,277,115
13,716,660 2,698,239 423,312,595 81,657,572
950,000 - 28,979,829 -
362,141 - 11,476,497 -
5,709,994) ( 148,688) ( 181,364,947) ( 4,489,777)
110,810) ( 353,259) ( 3,426,348) ( 11,057,838)
919,353 615,780 28,848,576 17,872,185
2,390,629 3,541,551 75,215,922 110,562,699
1,494,872 713,984 46,887,054 21,971,850
14,843) ( 12,786) ( 484,014) ( 402,883)
1,170,718 ( 1,269,877) 32,765,715 ( 41,965,023)
1,080,699 ( 2,688,351) 32,839,071 ( 77,894,073)
1,912,467) ( 4,292,297) ( 60,193,084) ( 133,357,974)
16,774,110 21,997,978 525,726,893 681,520,758

130,609,907

135,944,222)
89,357,874)
4,500,517)

107,944,626) (

222,792,334 (

108,709,780

159,018,618 (
84,559,448 (

285,589 (
20,552,374) (

133,288, 644)

4,075,445,550

4,170,336,412)
2,814,869,232)

140,967,242)

3,330,983,135) (

6,963,676,661 (

3,375,296,694

4,860,442,827
2,653,987,741
6,818,550

630,674,297)

4,078,471,995)

8,635,816 ( 3,264,527) 264,747,144 ( 97,137,918)
480,946) ( 512,794) ( 15,437,112) ( 15,869,518)
29,128) ( 549,820) 3,196,999 ( 16,885,023)
23,780,744 194,405,276 834,473,221 6,057,507,061
1,156,973 3,376,614 36,350,284 104,851,628
5,486,138) ( 6,231,133) (__ 170,793,891) (__ 193,330,662)
19,451,579 191,550,757 700,029,614 5,969,028,027
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(Hiz:%&7) (F =3 47~)
& I I & I
2020 2019 2020 2019
$ 2,870,000 ($ 6,070,000) $ 86,024,962 ($ 189,574,858)
1,570,995 22,908,943 43,625,228 716,013,167
92,273 ( 1,420) 2,933,910 ( 52,855)
( 2,849,098) - ( 86,007,798)
( 1,073,229) - ( 34,011,351) -
- ( 150,000) - ( 4,721,671)
( 210,894,109) ( 182,940,868) ( 6,635,913,428) ( 5,652,649,482)
( 7,869,898) ( 1,593,044) ( 246,989,919) ( 49,261,380)
4,940,079 - 153,292,797 -
4,249,273 - 135,161,300 -
755,494 915,683 23,842,800 28,506,346
- 1,560,307 - 49,115,019
8,089,420 1,799,307 254,285,913 55,918,036
151,349,648 93,355,961 4,710,113,985 2,883,919,567
1,058,679 ( 2,633,585) 19,086,123 ( 68,345,848)
( 44,861,375) ( 75,697,814) ( 1,488,547,680) ( 2,317,141,757)
114,982,551 ( 96,510,930) 3,590,325,809 ( 3,007,677,727)
( 48,200,000) - ( 1,476,860,100) -
( 6,394,052) - ( 200,503,140) -
- 28,000,000 - 858,970,934
45,700 49,150 - 1,503,590
( 16,481,361) ( 21,574,795) ( 516,700,775) ( 668,455,454)
( 7,150,333) ( 13,152,521) ( 227,732,179) ( 409,917,922)
36,802,505 ( 103,189,096) 1,168,529,615 ( 3,225,576,579)
16,982,031 488,946 454,769,244 ( 316,832,086)
28,374,740 13,152,793 836,136,862 109,477,605
138,221,053 125,068,260 4,167,917,632 4,058,440,027
$ 166,595,793 $ 138,221,053 $ 5,004,054,494 $ 4,167,917,632
$ 4,643,906 $ 8,533,050 $ 139,489,475 $ 261,041,795
4,890,000 5,700,000 146,881,419 174,373,545
7,834,592 - 242,421,324 -
739,299 1,286,794 22,206,411 39,365,406
13,336,302 - 400,583,851 -
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& ~2020# 2 2019#£1% 1p 312 31¢

(Bi=:% 4 %) (1% 4h=)
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2020 2019 2020 2019

7,537,998 13,032,930 $ 239,072,366 $ 411,591,113
43,845,551 41,636,782 1,373,673,221 1,289,239,501

672,616 - 20,518,213 -
8,814,950 646,679 273,050,206 19,521,777
5,974,777) ( 197,355) ( 189,711,261) ( 6,041,605)
925,463 743,441 29,007,494 21,792,243
18,712,447 22,882,213 586,858,315 703,522,482
1,587,483 3,009,038 49,735,902 94,119,622
117,602 134,945 3,694,213 4,163,145
- 31,505 - 951,065
1,622,293 ( 271,433) 50,065,786 ( 4,386,687)
474,008) ( 950,671) ( 14,897,586) ( 29,463,333)
7,836,964 11,366,815 245,891,123 352,520,484
85,224,582 92,064,889 2,666,957,992 2,857,529,807

137,388,908)

53,035,714)
683,909 (
622,752) (

5,130,780

126,833,396 (

37,760,901 (
57,621,203 (
308,340)
5,636,536) (

60,914,477

59,363,778)

4,210,512,756)
1,684,197,897)

21,815,989 (
21,646,821) (
162,747,108

3,970,524,221 (

1,079,521,297

1,776,644,924
10,402,645)
177,977,539)

1,886,052,282

1,751,192,198)

1,511,403) 1,782,614 ( 48,261,867) 56,750,839
¢ 3,065) ¢ 96,477)
25,313,890 184,832,365 857,425,969 5,716,830,290
472,624 950, 625 14,854,655 29,461,955
1,269,567) ( 679,942) ( 39,843,210) ( 20,951,658)
24,516,947 185,103,048 832,437,414 5,725,340,587
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A E L FIEP
REE 282 ~ fu% 2R F A AL
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NEH B EPRT A AR
PE A B A~ RS R RA A Atk

T

VLI TUvS

LA

N
v

B £ o F

2 ()

& 2020 2 2019#£1% 1p 312" 31¢

(Bi=:% 4 %) (1% k=)
A A R B M o & %
2020 2019 2020 2019
$ 19,898,305 $ - $ 632,927,275 $ -
( 1,073,229) - 34,011,352) -
( 4,500,000) (  138,000,000) (  142,670,325) ( 4,202,705,316)
( 54,387,469) ( 63,250,646) ( 1,708,454,261) ( 1,951,472,367)
4,249,273 72,198,527 135,161,300 2,179,509, 880
163,714 - 5,129,969 -
1,384 46 42,932 1,377
- 1,560,307 - 49,115,019
- 39,376,497 - 1,220,617,233
6,579,473 1,723,337 208,425,387 52,855,920
( 3,901,626) ( 4,001) ( 121,362,180) ( 124, 405)

( 32,970,175) (

86,395,933) (

1,024,811,255) (

2,652,202,659)

25,672,463 (

90,922,712)

736,135,250 (

2,844,236,624)

( 88,124) - 2,759,887) -
( 7,974,779) ( 11,209,771) ( 250,113,747) ( 347,764,291)
( 7,150,333) ( 13,152,521) ( 227,732,179) (_ 409,917,922)

10,459,227 (

115,285,004)

255,529,437 (

3,601,918,837)

3,921,646) (

29,208,746)

2,005,999 ( 16,577,889) 59,233,950 ( 557,989,655)

8,729,189 25,307,078 263,219,965 821,209,620

$ 10,735,188 $ 8,729,189 $ 322,453,915 $ 263,219,965

$ 2,461,773  $ 3,004,341 $ 73,944,514  $ 91,908,335
41,587 - 5,760,419 -
4,940,079 - 148,385,633 -

626,102 329,644 18,806,296 10,084,408

PSP ARIR £ L AP IR R 2 - A
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Logistar International Holding Co., Ltd. S EHE BHAaRHEE 100 100
?$§% T(EM)F AP i ¢EA R E4eR 100 100
?§§RJ&$$W>? FHR R o 100 100
Fr R OFE
15%%#{%”)” AN LIRS PEA R E{eR 100 100
EFTHE(HKY)F AP LIRS PEA R E{eoR 100 100
Cal Comp (Malaysia) SDN. BHD. Wiz B kg I 100 100
Cal-Comp Electronics (USA) Co., Ltd. i3 iF 100 100
Cal-Comp Industria e Comercio de #i3 o 1 1
Electronicos e Informatica Ltda.*
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de C.V.
Cal-Comp Holding (Brasil) S.A. F ) =g 100 100
Cal-Comp (India) Private Limited Py i g REAS R 100 100
Cal-Comp Automotion and Industrial 4.0 I B poEe ik L3k
Service (Thailand) Co., Ltd. PR AR % B 100 100
?ﬁ?%%&”&&ﬁm\? il 18 iy 95 100
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A
Cal-Comp Precision (Singapore) Limited MR 2 Fr4el 100 100
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Ltd.4% 7 )
Cal-Comp USA (San Diego), Inc. RS iR 100 100
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99 99
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127 31p 2. M i3F %Pl TFRS 16 1% 1p
9,666 (% 9,666) $ - 3 -
- 11,052 - 11,052
44,210 ( 1,386) - 42,824
- 16,690 - 16,690
16,690 ( 16,690) - _
- - 20,470 20,470
1,914 - ( 1,914 -
- - 6,091 6,091
- 59 - 59
14,179 ( 59) - 14,120
- - 12,465 12,465
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2019 & Y AF1 2 ip 2020

127" 31p 2 PATr4F %P TFRS 16 17 1p
$ 291,476 ($ 291,476) $ - $ -
- 333,281 - 333,281
1,333,115 ( 41,805) - 1,291,310
- 503,267 - 503,267
503,267 ( 503,267) - -
- - 617,258 617,258
57,705 - ( 57,705) -
- - 183,677 183,677
- 1,787 - 1,787
427,556 ( 1,787) - 425,769
- - 375,876 375,876
(Ei=: 24 x)

i 48 P4 7337 %
L i /.S

2019 # B Al E A 2020

127 317 2 i3 $ R TFRS 16 1% 1p
$ - $ 12,757  $ - $ 12,757
12,757 (12,757) - -
- - 191 191
- - 76 76
- 32 - 32
2,898 ( 32) - 2,866
- - 115 115
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2019# B hp1 B ApRg 2020

127 31p 2. M irF %Pl TFRS 16 1% 1p
$ - $ 384,661 $ - $ 384,661

384,661 (384,661) - _
- - 5,760 5,760
- - 2,295 2,295
- 950 - 950
87,400 ( 950) - 86,450
- - 3,465 3,465

L AR &

A 2020 1% 1p > FIE TFRSO R E M & T A A2 78 » &
BOAIVRA H4oT

(2420 2)

# TFRS 9

e A

ERUE S $1E ST
T AAHT FO F i AT
2 tE G &30 [ e R Had s S+ &3+

$ 138,221 $ - $ - $ 138,221 $ 138,221
605,315 - - 605,315 605,315
6,070 - - 6,070 6,070
3,596 3,596 - - 3,596
1,386 1,386 - - 1,386
4,910 - - 4,910 4,910
13,121 - - 13,121 13,121
501 - - 501 501
1,900 1,900 - - 1,900
14,790 - 14,790 - 14,790
6,451 - - 6,451 6,451
$ 796,261 % 6,882 $ 14,790 $ 774,589 $ 796,261
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# TFRS 9
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A P AT o FEaFar
2_tEm &R B EGE B Fral ts 2 & &2t

$ 4,167,918 $ - 3 - $ 4,167,918 $ 4,167,918
18,252,666 - - 18,252,666 18,252,666
183,035 - - 183,035 183,035
108,441 108,441 - - 108,441
41,805 41,805 - - 41,805
148,064 - - 148,064 148,064
395,639 - - 395,639 395,639
15,115 - - 15,115 15,115
57,292 57,292 - - 57,292
445,975 - 445,975 - 445,975
194,508 - - 194,508 194,508
$ 24,010,458 $ 207,538 $ 445,975 $ 23,356,945 $ 24,010,458
(- 240 2)

BRI A

# TFRS 9 2 2 ¥ % 7§
LERUE FiEH B FE
A AT FO R FENL
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$ 8,729 $ - $ - $ 8,729 $ 8,729
476,786 - - 476,786 476,786
4,850 - - 4,850 4,850
12,757 - 12,757 - 12,757
27,360 - - 27,360 27,360
$ 530,482 $ - $ 12,757 $ 517,725 $ 530,482
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R ES A 146,238 - - 146,238 146,238
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T 825,019 - - 825,019 825,019
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® 8P4 729F % i 48 P4 723F %
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(3 £F 23 (47)
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Qbit Semiconductor Holding Ltd. AR
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B S 2 ISR RERICE S 2 )

LEARGAIPHES R LA
$§4: EHB) ‘“

:wfﬁﬁﬁﬁuﬁﬁpﬁ(%%)ﬁﬁéﬁ

Cal-Comp Technology (Philippines) Inc.

ZHEREIMAERELFF A2 (C FRE)
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RF gz o @ (LT~ &1d)

New Era Al Robotic Limited

Daviscomms (S) Pte Ltd. (Daviscomms)

FARIRRT FHG (0 BAIR)

XYZprinting Japan, Inc.(= F#F®*Z (P »))

XYZprinting, Inc. (SAMOA) (= #F® " (Samoa))

XYZprinting, Inc. (USA) (= =% (F R))

XYZprinting Netherlands B.V. (= &% (= #))

XYZprinting (Suzhou) Co., Ltd.(= #F®*%(&))

XYZprinting (Thailand) Co., Ltd.(3>ﬁ?ﬁq2§(%}EQ))
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Cal-Comp Big Data International Ltd.

New Era Al Robotic Inc.
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Kinpo Electronics (Philippines), Inc. MBS L 2 3 209
(Kinpo Electronics (Philippines))

ETAFFHLGT A2 (ET L) A2Pz3aP
S S S I L] ) (AL ) Aoz Faf
CastleNet Technology (BVI), Inc. Aoz Faf
CastleNet Technology Incorporation Aoz Faf
Crownpo Technology, Inc. Aoz Faf
T A LS A A odzFad
Forward International Ltd. Aoz Faf
EFHT RGP I
£EFR +(ég])4x-;ﬂ(4;§%:+(é@z])) A NP2 F AP
Kinpo International Ltd.(4£ ¥ &%) Aoz Fad
Kinpo International (Singapore) Pte. Ltd. Aoz Faf
Lipo Holding Co., Ltd. A 02 F o8
LIZ Electronics (Kunshan) Co., Ltd. Aoz Faf
LIZ Electronics (Nantong) Co., Ltd. Aoz Faf
Ranashe International Ltd. Aoz Faf
Li-Cheng Materials Co.,Ltd. A oP2F o
Cal-Comp Asset Management, Inc. B A A
Cal-Comp Asset Management (Singapore) Pte Ltd. # 2@z 3 2@
Acbel Polytech Inc. B A

Acbel Polytech (Ireland) Limited B A

Kang De Energy Co., Ltd. B A
ﬁ:zs,ﬁi;}j;gru \4 LA (glﬁq) R % A
Ascendant Prlvate Equity Investment, Ltd. B A

£ -FFEIRIFLGF AL 2 (& =F § LIRIE) M A
Teleport Access Service, Inc. B A

IHELPER Inc. M A

Ruten Singapore Pte. Ltd. B A
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(E-:3478~) E=:34787)
£ & A I%3R & £ & A I%3R &
2020 # 2019 # 2020 # 2019 #
VLR ¥2 2 FFIE
E: BN R $ 100.0 91.6 $ 3,127 $ 2,826
NEABAE SR EEERA 0.3 1.0 8 30
H@ oy » 0.3 0.2 9 7
AL 0.1 - 3 -
PEE 283 s s %2 & H 0.1 - 2 -
His g 8.5 7. 264 227
B A AR L ETE
E: BN ks $ 42.2 80.5 $ 1,319 $ 2,428
NEABAE SR EEERA - 1.3 - 41
Ja~ B A S B R R K AIE - 0.2 - 7
His g r - 0.1 - 3
PRl 34.4 31.5 1,066 980
PEE 2B A RS %R 3.8 0.7 119 22
Hu g 3.9 3.6 122 114
(22758 ~) HE=:3ixngag~)
i R8P4 3x3F £ R8P4 Ix3F £
2020 2019 # 2020 2019 &
t;_; N :iIE'
(& m,ﬂ “% {%ii&)
& $ 702.1 718.9 $ 21,928 $ 22,294
M AEE RS E KA 0.2 0.2 6 5
Ja~ B AE S Rus R R AIE 0.1 - 2 -
AT » - 39.4 - 1,221
Hw oz 3.8 5.0 118 156
Pk 130.5 201.8 4,080 6,260
PEE A # A S 2 R 8.2 7.8 255 244
Hu o 8.5 1.0 267 31
LML Y2 25 E
N ks $ 11.7 15.1 $ 364 $ 466
NEABAE SR EERA 0.2 - 8 2
A - 1.8 - 58
H W@y 0.1 - 3 3
L 0.1 - 3 -
PEE 23 A B> 2 EA - - 1 -
B RA R ETE
N Ea $ 38.0 76.1 $ 1,189 $ 2,349
(A Y SN - 1.1 - 33
Ja~ F B A~ R s E R AIE - 0.2 - 7
PR 13.9 23.8 435 743
BE 2D A SRS ERA 3.1 0.7 96 22
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BT & %
B % A

|

B EEE H @

Cigzr= +-)
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B 1% A

,J. 21

& A -BE T A
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(=324 2)
& B PAAraF &

(Hix: 340H2)
£ a4 £

2020# 2019#
127 31p 127 31p

2020# 2019#
127 31p 127 31p

$ 49,831 $ 54,416 $ 1,496,790 $ 1,640,854
16,852 36,432 506,187 1,098,567

$ 66,683 $ 90,848 $ 2,002,977 $ 2,739,421
$ 2,607 $ 2,760 78,308 $ 83,232
14,958 4,548 449,298 137,128

$ 17,565 $ 7,308 527,606 $ 220,360
$ 4,279 $ - 128,526 $ -
171 - 5,135 -

$ 4,450 $ - 133,661 $ -
$ 56 $ 58 1,671 $ 1,762

(Ei=: 244 2)

(HEix:34F2)

BRAIAE £ B R PAR3F &

2020 2019# 2020# 2019 #
127 31p 127 31p 127 31p 127" 31p
$ 248,082 $ 132,097 $ 7,451,656 $ 3,983,265

32,121 36,350 964,820 1,096,089
15,207 34,300 456,773 1,034,274

$ 295,410 $ 202,747 $ 8,873,249 $ 6,113,628
$ 23,501 $ 13,509 708,600 $ 407,355
82 48 2,464 1,440

5,012 573 150,537 17,269

$ 28,685 $ 14,130 861,601 $ 426,064
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B £ Bici-M %4

A1 F =~ 2020 # % 2019 & 12 2 31 p ik > A2 P ¥ A H W E Y RITEHK A
ke T
(Hx: 24 2)
i 48 P4 733F %
2019 # * e N 2020+
Bk AH s LRI D 122 31p YT B BRE 12% 31p
Cal-Comp Industria e F o8
Comerciode Electronicos
e Informatica Ltda. $ 23,489 ($ 5,10 $ - $ 18,388
(i 34H7)
B P4 AraF £
2019 i oy 2020 &
Mix A H s £ R M % 122 31p YT B~ 0 E K 127 31p
Cal-Comp Industrla e F o f
Comerciode Electronicos
e Informatica Ltda. $ 708,277 ($ 161,719) $ 5,759 $ 552,317
LT A F-B %A
#1d ~ 2020+ % 2019 & 12 7 31 p k> A2 P HEBLEDFT ERE T4
e T
(EHi: 2410 2)
& B A7 %
2019 # Wy 2020-#
M A LB RE BE 4 127 317 H 4 PR 127 31p
= FRE(F) MEg ¥z 322 $ 6,451 - $ 446 $ 6,897
(Him o d40H7)
& HMIRF A
2019+ iy 2020-#
ML RT M % 127 31p H 4o B3 S 127 31p
= FRE ) Féﬁﬁﬁ‘%i—? 27 $194,508 8 - $ 12,648 $207,156
% &4 Zﬁﬁﬁ Bz wERB(EAY)E AT A %#fr@qi;;}s%\g?%;
& ifi P e Jr%:' o P HHZ WREFEY)ZFT ARFE R A ARITE A
fl 5 2.05%% 2.95% 4z B~ 4 > #F 3t d =~ 2023 & 1 % 2 2024 & 11 * 3| ¥ -
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(HEx: 24 2)
i 8 P4 524F £
2019# + i 5 2020-#
BE T X & P gk R M % 127 31p T B AEFHE 122 31p
Cal-Comp Industria de F o P
Semicondutores S.A. (4 ¥-F24#%) $ 7,462 $ - 3 - $ 7,462
FEFHBCEER) G2
e (H¥F-F27#7%) 19,898 (_ 19,898) - -
$ 27,360 ($ 19,898) $ - $ 7,462
(i 340 2)
it 8 P4 724F £
2019# s 5 2020-#
B A E g B % 127 31p Yo B AEH 122 31p
Cal-Comp Industria de F o F
Semicondutores S.A. (4 ¥ - F 2743 ) $225,005 $ - (% 872) $224,133
3 EFH S CEET) 27
R (4 ¥- 3+ 27473 ) 600,014 ( 632,927) _ 32,913 -
$825,019 ($632,927) $ 32,041 $224,133
& 2 @ 3% & Cal-Comp Industria de Semicondutores S.A.z & F & gl & 1
30 2 EfIF 2.50%4c Bl L > £ F A 2023 & 6 7 Tl o
TR BN
722020 B 2 2019 & R A EMA A EFE FEBAEZRLIARNET Y o7
(Erx:24p8~7) (= 3478 ~)
& B IR 4 & M PR £
2020+ 2019# 2020# 2019#
w8 R 1 As T $ 4.4 % 3.8 $ 142§ 118
G TN I 0.1 0.1 2 2
I AR A 0.2 - 6 1
. $ 4.7 $ 3.9 % 150 $ 121
(H=:2478%) (= 34%78~)
A8 P4 7347 £ s %8 P4 A34F £
2020 2019 # 2020+ 2019 #
= R 3 AR $ 0.9 $ 0.9 $ 28 $ 28
O A AL - - 1 1
&3t $ 0.9 $ 0.9 $ 29 § 29
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N R L NN R

(Hiz: 241 R) (8= d40~)
& HpAF3aF £ & # P4 ardR £
2020 2019 2020 2019
12* 31p 127 31p 127 31p 127 31p
o T e AR - R T X
A $ 41,180 $ 57,334 $ 1,236,917 $ 1,728,848
i H)
1ip 2 p 3,809 9,528 114,419 287,325
1-27 1,587 5,164 47,673 155,708
2-31 1,324 2,428 39,786 73,216
3-61 1,878 2,757 56,417 83,134
6-121 7,722 5,533 231,942 166,837
471278 2 6,557 4,962 196,940 149,637
o) 2t 64,057 87,706 1,924,094 2,644,705
R Ar-2E B A
LS LR 559,816 417,019 16,815,244 12,574,804
i Hy
1ip 2 p 38,184 29,303 1,146,930 883,595
1-2% 14,396 10,235 432,420 308,631
2-37 20,839 3,882 625,927 117,047
3-67 753 5,060 22,614 152,570
6-12* 117 5,496 3,517 165,738
471278 2 5,498 3,985 165,156 120,174
o)t 639,603 474,980 19,211,808 14,322,559
BOURISIRH L R JFA
(2019: # <3 HE) ( 2,343) ( 1,425) ( 70,385) ( 42,981)
T 637,260 473,555 19,141,423 14,279,578
e 2 & 2t 701,317 561,261 21,065,517 16,924,283
H i Redc
- A 2,626 3,142 78,883 94,716
-2E R 4 A 37,264 41,249 1,119,295 1,243,818
o)t 39,890 44,391 1,198,178 1,338,534
BOURIIRH LR AFA
(2019 # <3 HE) ( 4,333) ( 337 ( 130,143) ( 10,151)
H Rjeic gt 35,557 44,054 1,068,035 1,328,383

) A EL v S T WUCEE v 4 70 Ny $ 736,874 $ 605,315 $ 22,133,552 $ 18,252,666
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(Ei=: 241 R) (5 340 ~)

i 10 P4 434 £ i 10 P4 7347 £
2020# 2019« 2020# 2019#
127 31p 127 31p 12* 31p 127 31p
Jo TR 2 -R R A
A i gy $ 242,089 $ 142,497 $ 7,271,653 $ 4,296,849
W ¥y
12 p 3,612 9,748 108,488 293,931
1-27» 1,610 5,497 48,363 165,763
2-3% 1,337 2,749 40,147 82,905
3-67 2,199 5,605 66,057 169,029
6-1271 8,297 22,736 249,224 685,576
AZEL21 2 27,727 11,974 832,842 361,059
o3t 286,871 200,806 8,616,774 6,055,112
N Tt B S
A g 241,972 223,145 7,268,131 6,728,697
W
12 p 29,448 15,845 884,523 477,796
1-27 14,264 7,491 428,459 225,888
2-31 20,437 1,248 613,869 37,645
3-67 714 3,832 21,452 115,545
6-127 - 5,135 - 154,832
A2E121% # 2,583 1,023 77,584 30,850
)3t 309,418 257,719 9,294,018 7,771,253
BoCEASTEH LA
(2019: # #<4%HE) ( 2,026) ( 1,013) ( 60,857) ( 30,536)
Z AR 307,392 256,706 9,233,161 7,740,717
R o tE 2 & 2+ 594,263 457,512 17,849,935 13,795,829
- A 8,539 1,941 256,475 58,516
-ZLRE R A 14,009 14,670 420,794 442,343
2 22,548 16,611 677,269 500,859
BOUORISARE SO GE A
(2019: # #5347 HE) ( 533) ( 337 ( 16,003) ( 10,151)
Rl R EE N 22,015 16,274 661,266 490,708

TR 202 H 8 Ry E 3R A $ 616,278 $ 473,786 $ 18,511,201 $ 14,286,537

Gt d A 2020 & 2 2019 & 12 0 31 p 2 B ffc -2 Fgén”‘k&;;%ﬁ#, | 2
RO GTIE FA GRS R TR BEF AL AT AR WA AL
A WRF LA WL G R

| #
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J& JT tk 3t %

B R KA G

PAF A R e T

(E > E & ;b) (_ﬁ 3 éﬁgx—F m)
& B AF34F & & P araE £
F 2202017 1p $ 1,762  $ 53,132
BISTEH S r A B 4,914 153,365
R K - ( 5,969)
g 72020#£12 % 31p $ 6,676 $ 200,528
(i 2402) (Bt 340 2)
i 48 P A34F 2 i 48 P4 zmz #
g 7202017 1p $ 1,350 $ 40,687
BPTpH R A G 1,209 37,521
Y - ( 1,348)
g ~2020#12% 31p $ 2,559 $ 76,860
N
(Bt % 41R)
& & pA 74 4
3 B B R AE A R
2020+ 2019 2020 2019 2020 2019
127 31p 129 31p 127 31p 127 31p 127 31p 127 31p
I $ 65,857 $ 57,293 ($ 5,477) (¢ 3,502) $ 60,380 $ 53,791
B 18,107 16,965 ( 155) ( 1) 17,952 16,964
F g o 413,129 333,844 ( 19,398) ( 7,776) 393,731 326,068
B 41,820 41,453 - - 41,820 41,453
&3 $ 538,913 $ 449,555 ($_ 25,030) ($_ 11,279) $ 513,883 $ 438,276
(i 34F2)
& & P33R 4
= & FAsr PRAHAEA W R AR
2020 2019 2020 2019 2020 2019
127 31p 127 31p 127 31p 127 315p 127 31p 127 31p
FIEa $ 1,978,139 $ 1,727,625 ($ 164,514) ($ 105,606) $ 1,813,625 $ 1,622,019
R 543,883 511,545 ( 4,656) ( 36) 539,227 511,509
g o 12,409,204 10,066,735 (  582,663) (  234,475) 11,826,541 9,832,260
Bif s i 1,256,160 1,249,983 - - 1,256,160 1,249,983
&3t $16,187,386 $13,555,888 ($_751,833) ($_ 340,117) $15,435,553 $13,215,771
(HE: 24 2)
B 4 P4 7347 2
i B pExaE 4 B
2020 2019 2020 2019 2020 2019
127 31p 12% 31p 127 31p 127 315p 12 31p 127 31p
IR $ 42,192 $ 34,520 ($  4,661) ($ 2,553) $ 37,531 $ 31,967
bt & 1,912 118 - - 1,912 118
Fa g 281,992 231,762 ( 9,314) ( 2,607) 272,678 229,155
B E R 10,649 17,309 - - 10,649 17,309
&3 $ 336,745 $ 283,709 ($_ 13,975) ($__ 5,160) $ 322,770 $ 278,549
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-

\

)

’

(H i 34 =)

BRI IrE 2
2 & AT PRI PR
2020 2019 2020 2019# 2020 2019#
127 31p 127 31p 127 31p 127 31p 127 31p 127 31p
a5 $ 1,267,307 $ 1,040,933 ($ 140,013) ($ 76,976) $ 1,127,294 $ 963,957
e 57,440 3,565 - - 57,440 3,565
R 8,470,215 6,988,546 (  279,754) ( 78,619) 8,190,461 6,909,927
[ERIAE Y 319,878 521,923 - - 319,878 521,923
o $10,114,840 $ 8,554,967 ($ 419,767) ($_155,595) $ 9,695,073 $ 8,399,372
AR BT & 2020 F R & E MR ARIE AL FpEBAA *ijf%k 463
FHEA(F 421578 ~)(F =~ 2019 # B 37 jxfjk94* F~(F4£3.159 =~))
(3 %8 P4 3248 & 37035 j» G273 7 8 ~ (% £ 887 8 ~)(d ~ 2019 # & 7| %\
% 20 9§ ~(% £ 0.6 7 % m)) PRI R T 2 PR A A N R sk
WFF~($£1.3F7F~) (72019 %R0 341275 ~(££0.47
¥~))e
Hu@nd FA
£ 3185 < 2020 # 2 2019 # 12 % 31 p ik > FF AT
(Ei=: 24 2) (Hi: 34HF2)
& B AR £ & B AaF £
2020# 2019.# 2020-# 2019#
12* 31p 127 31p 127 31p 127 31§
Tede i do-H 2 $ 5,350 $ 4,910 $ 160,692 $ 148,064
v fE fi 16,570 13,504 497,705 407,204
AT A - - 1,386 - 41,805
T < B¥ A% -F 62,663 13,121 1,882,228 395,639
@ 16,813 11,289 505,029 340,403
&3t $ 101,396 $ 44,210 $3,045,654 $ 1,333,115
(Ei=: 241 2) (Hi=: 34HF2)
» 49 P4 729F % 88 P4 7337 £
2020# 2019.# 2020& 2019#
12% 31p 127 31¢ 127 31p 127 31F
e b Aac-H 5 $ 3,636 $ 4,850 $ 109,229 $ 146,238
o B A 12,402 9,791 372,506 295,229
H @ 2,808 3,484 84,338 105,071
&3t $ 18,846 $ 18,125 $ 566,073 $ 546,538
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v

ELE T A
Ao @A a 2020 # 10 P 20 p £ ® ¥ g'\éi’:"l‘*}ﬁ;‘%—}%@/»\%?ﬂ B+ =~ & Cal-
Comp Electronics and Communlcat ions (Suzhou) Co.,Ltd.,2 A= F A& * £ %
B4R 12150 F H R 0 (5 L A A ﬁdul A BB L AR o 2
202020 #& 117 % F 2B HEZ 2 2P M LR EFTA( H)EEA
A wd oW A AR LI2150F F ~ 0 12 »]’ ?J; £ > _%%PT:% 3 H 12.15
FTH A~ -Fladad 2728 BFEA (2R )2EAFELHFLENLT A -
FAF AP e nE R 2021 & 10 HALHEE TR SRR T B N2 ER
e 2021 & % - oo o
H B A BT AR /HE B EYPHT
(HEix:r x40 2)
& HpAaxdR 4
a4 H #F
2P LA RSN A BEW G & Ak Y R
2020 2019# 2019# 2020 2019
127 31p 127 31p 12" 31p 12731p 127 31p
(%) D)
pRAEE LR EF R L EHFE 2 T EHE
Metal Component T A S FrivHl 7.15 10.11 $ 1,087 $ 652 $ 835
AR A B (252
83
&= IR B o 12.50 12.50 33 35
B LT AP T A SR MR g - 3.05 986 -
DN LY F A A ( 986
LA RoL G e d T3 AN e o - 7.65 15,140 -
e %#&F#F#ﬁi (__8,020)
7,120
Fellow Inc.** R iR 4.72 4.72 2,000 -
Nexa3D Inc. DA HAEE 2R 15.65 15.65 4,802 5,147
A EF R LG EHR 2 Fara BHRF
Mojoose Inc.*** éié_&a{;* iR - - 1,900 950
&3t $ 16,690 $ 6,784
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(H =: %}@w <)
& H AR 4
EE H #F
2P LA ¥ %37 p S b P F b & AR oy R
2020# 2019 & 2019 & 2020 & 2019 #
127 31p 12731p 129 31p 127 31p 12 31p
D) D)
R A EH LRt B E 21 BT
Metal Component T A S FrécHl 7.15 10.11 $ 32,774 $ 19,564 $ 25,163
BAT IR ANE 7.6
25,163
& - F LRI AR o 12.50  12.50 1,006 1,054
R FAHEFF AP T3 AW BE ¥ - 3.05 29,727 -
RS  2.72D
Lo ki g o d 23 A0 oA - 7.65 456,519 -
R AT (241,829
214,690
Fellow Inc.** HE A 2pt iR 4.72 4.72 60,308 -
Nexa3D Inc. D HEFE ER 15.65  15.65 144,808 154,626
A EF R LY B2 Fara ERT
Mojoose Inc.*** i - e iR - - 57,292 28,535
. $ 503,267 $ 203,779
R EFTLFT
R EFLS (FR) #3
***d LogistardF 3
(i 24 2)
%8 pA 1537
EE H #F
2P LA L A FFW B & Ak oy R
2020 2019 # 2019 # 2020  2019+#
127 31p 12°31p 12731p 12*31p 12:31p
D) (D)
hAEEA R LR P R EE I BRT
Metal Component T A S Frict 7.15 10.11 $ 1,087 $ 652 $ 835
BoAF MR L AL ( 252
835
B FHELT AP T3 A B - 3.05 986 -
BOW ISR A ( 986
At g kirg Lad 234250 i - 7.65 15,140 -
R ASEARAR A (__8,020)
7,120
Nexa3D Inc. DR g B R 15.65 15.65 4,802 5,147
5o $ 12,757 $ 5,799
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(Hi=: fﬁﬁaw <)
R8P4 7237 2
i ® = S
o P LR ¥ ER A e FF B & A jE o ey R
2020 % 2019 2019& 2020 2019
129 31p 12731p 127 31p 12*31p 127 31p
() ()
E PR SR NG R | A NN W s | B
Metal Component TH ARSI oy 7.15 10.11 $ 32,774 $ 19,564 $ 25,163
BAFRERAFA B (_ 7.,611)
25,163
B AFERFT AT TF AR BE g - 3.05 29,727 -
BRI A (_29,727)
Lo gnic g U ?  §3 A58 o - 7.65 456,519 -
BRI A (_241,829)
214,690
Nexa3D Inc. s fE B ER 15.65 15.65 _ 144,808 154,626
- $ 384,661 $ 174,190
WwE A 2018 # B 0 s B ;\s,ﬁ‘a?;&;\*ﬂ SIS RN RN I GNP
BREETEFT P AHMERRGGF I Ra A7 B A F R Ao
HYRr R RER A AT IRNG T R2T o2 AN B Ry § oA
P ad A 2020# 8 3l pErATFREFR>TRmRESME S 3 AR T
L F U2 PR ARBRFA2T N LA AR RRG G LD F R AIL R R SR
1483 7 8 ~(F£5.1FF ~)-H 22 JFF p”ij&f?i{i@iiféf’
wR AR IR RSP B P RREZEREABRY R AT IR TS
P2 g o FOPIFENET A2 EF - FREGHEARY A D o
VTN AP B ELE L 49 FHA AP AERRANELIEE
¥ A2 B FEHF 2RV HAE > BT EHA TR ARTHLATE4 2.2
B g”;u o
HAERYZFFIREPLHLPG Kﬂ;\f’ﬁ% P EFE AT RZEFRKFTHEMD
MR o AP e g 2 2018 EHEGHRT 2 EAEFKRPFF L
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CBREEFZZHRF-MIEE
(C)HBEEP W
(Hi=: 340 2)
i® * & HpAardE &
2P L R g g BT b Ak 5
2020 & 2019 & 2020 & 2019# 2020-# 2019#
127 31p 12* 31p 1272 31p 127 31p 127 31p 127 31p
% %
Daviscomns * AR EEE At 20.00 20,00 $ 2,955 $ 2,955 $ 2,299 $ 2,234
FA I KT RRASFH YR 43.53 43.53 265 265 12 54
PChome(Thai land)
Co.,Ltd. T FERIFZ 3R 33.75 32.50 2,075 1,002 1,051 221
Cal-Comp Technology
(Philippines), Inc. T AL Wi E 19.19 19.19 24,348 24,348 43,380 38,078
&3t $ 29,643 $ 28,570 $ 46,742 $ 40,587
(Hi: dumHFR)
i %= £ HpAiE3E &
2P LA YEgp ) e A 2 Ak i
2020+ 2019+ 2020+ 2019 & 2020 & 2019#
127 31p 12731p 1272 31p 1272 31p 127 31p 127 31p
% %
Daviscomms * AR E U Frie s 20.00 20.00 $ 88,766 $ 89,111 $ 69,075 $ 67,378
AR K KT R A SFG ¢ R 43.53 43.53 7,849 7,996 357 1,620
PChome(Thai land)
Co.,Ltd. TFFEIRBZHEE FH 33.75 32.50 62,320 30,201 31,576 6,661
Cal-Comp Technology
(Philippines), Inc. T3 A2 g ES 19.19 19.19 731,348 734,192 1,302,994 1,148,195
&3t $ 890,283 $ 861,500 $ 1,404,002 $ 1,223,854
*%d Cal-Comp Precision (Singapore) i 7
*rikd 2 EAFERTET
(Hx: 324 R)
ik * = 48 P4 ix 3% 4
=P LA FEFR BT T b = A &2
2020+ 2019+ 2020+ 2019# 2020 2019+
127 31p 12" 31p 12°31p 127 31p 127 31p 127 31p
% %
PChome (Thai land)
Co.,Ltd. R RIEL 3R 33.75 32.50 $ 2,075 $ 1,002 $ 1,051 $ 221
Cal-Comp Technology
(Philippines), Inc. A Wi EE 19.19 19.19 24,348 24,348 43,380 38,078
&3 $ 26,423 $ 25,350 $ 44,431 $ 38,299
(Eim: 347F2)
ERE * = 8P4 7247 2
27 L Yy EAp oF FF b A i B
2020# 2019 & 2020 & 2019 & 2020# 2019 &
127 31p 127 31p 12 31p 127 31p 127 31p 127 31p
% %
PChome(Thailand)
Co.,Ltd. RFFTERBZAEE FRA 33.75 32.50 $ 62,320 $ 30,201 $ 31,576 % 6,661
Cal-Comp Technology
(Philippines), Inc. R ASZ Wl ES 19.19 19.19 731,348 734,192 1,302,994 1,148,195
&2t $ 793,668 $ 764,393 $ 1,334,570 $ 1,154,856
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BB L EILF S A2 f%‘*?fﬁ it # 4 % PChome(Thailand) Co.,Ltd.z 3 F
B L BB GRS R R AR L
Mo e EFIRFTEES i “HBRRAME S TERBEF2RTHD
EETE O HET L
(340 2)
EI ® = E AR A /BRI TR A
~F L ¥ E R R | + iz i
2020 20194 2020 # 2019 2020 # 2019#
12°31p 12731p 127 31p 127 31p 127 31p 121 31p
% %
¥R 307 & 5 PRAE A 46.40 46.40 $ 14,231 $ 14,231 $ 4,388 $ 4,087
BT~ ey f&%ﬁ TR 2
T F A BIRTE ey 50.00 50.00 10,841 10,841 6,386 3,209
New Era Al
Robotic Limited #2727 By EY 50.00 50.00 2,087 2,087 6,514 3,755
&3 $ 27,159 $ 27,159 $ 17,288 $ 11,051
(= 34+ =)
B 2 = EH AL /RBHMMBEE
2P LA ¥ EAD AT e FF b ki 5
2020 2019 2020 2019 2020 2019
12°31p 12731p 127 31p 127 31p 127 31p 127 31¢
% %
A 305 & %”% mzu o 46.40 46.40 $ 427,463 $ 429,127 $ 131,807 $ 123,242
BT~ e FREW - FRLs
23 Fa |Lf€FF.zZ~ o 50.00 50.00 325,621 326,888 191,792 96,744
New Era Al
Robotic Limited 4% 27 By 50.00 50.00 62,699 62,943 195,676 113,234
&3 $ 815,783 $ 818,958 $ 519,275 $ 333,220
M EERFT A A2 BB Rp P b WERI LTV RBFLH -
(Z)FEAFE 2 B gl
AP AERBEFORY AN B AP IAEFE L 7\:};&§—+ > (FF)E oA
- .
HEr:f240F2)
& B4 FR3F 4
BrREELIIMBEE 2
2P LA HEMEEETEEEL) A e E PR
2020 2019 & 2020-# 2019#
Daviscomms $ 48 % 209 % 17 (% 696)
b Al ( 42) ( 82) - -
ZFRE ( 163) ( 3,235) ( 138) ( 47)
PChome(Thailand) Co.,Ltd. ( 290) ( 252) 47 27
B~ ddy ( 3,153) ( 3,155) ( 24) 8
New Era Al Robotic
Limited ( 2,504) ( 2,784) ( 255) ( 99)
Cal-Comp Technology
(Philippines), Inc. 5,185 8,683 117 ( 32)
&3 (6 919) (% 616) ($ 236) (% 839)




(B e a)
& B pAFR4R 4
&T%E,_,z;g ﬁg%ﬁ\-#"\
29 L H HEMEEEIEEEL) HuFEHE NI
2020+ 2019# 2020+ 2019+
Daviscomms $ 1,470 $ 6,454 $ 508 (% 21,400)
AR ( 1,312) ( 2,534) - -
Z FR% ( 5,945) ( 100,122) ( 4,307) ( 1,395)
PChome(Thailand) Co.,Ltd. ( 9,096) ( 7,816) 1,454 850
BT~ i ( 98,087) ( 97,799) ( 725) 214
New Era Al Robotic
Limited ( 78,708) ( 86,355) ( 7,907) ( 2,973)
Cal-Comp Technology
(Philippines), Inc. 162,829 270,300 3,674 ( 976)
&2 (€ 28,849) (% 17,872) ($ 7,303) (% 25,680)
(HEir:x4H2)
i 8 4 23R £
FErREZRIIMEEF2
SR, FEMmEF{EEEA) B FEFE I
2020+ 2019# 2020+ 2019#
z FR% 6 163) ($ 3,235) (% 138) (% 47)
PChome(Thailand)Co.,Ltd. ( 290) ( 252) 47 27
B~ s ( 3,153) ( 3,155) ( 24) 8
New Era Al Robotic ( 2,504) ( 2,784) ( 255) ( 99)
Cal-Comp Technology
(Philippines), Inc. 5,185 8,683 117 ( 32)
s (s 925) (% 743) (3 253) (% 143)
(i d5H2)
%8 P4 73R £
FrEZZNIMEBEFE 2
o7 LA PEMBEEFEGR) B FERE IR
2020+ 2019+ 2020+ 2019
z R s 5,945) ($  100,122) ($ 4,307) (% 1,395)
PChome(Thailand)Co.,Ltd. ( 9,096) ( 7,816) 1,454 850
B~ ik ( 98,087) ( 97,799) ( 725) 214
New Era Al Robotic ( 78,708) ( 86,355) ( 7,907) ( 2,973)
Cal-Comp Technology
(Philippines), Inc. 162,829 270,300 3,674 ( 976)
&2k (€ 29,007) ($ 21,792) ($ 7,811) ($ 4,280)
W E 2019 £ ~ & ®p Cal-Comp Technology (Philippines) ,lInc.
?~§k P~ (421878 ~)2%Aly» (2020 & : 2 p B 2 &
RS N 1< r ) e
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(E=: 242758 ~)

New Era Al Cal-Comp Technology
R BF - Robotic Limited (Philippines), Inc.
2020# 2019+# 2020 & 2019# 2020+ 2019# 2020# 2019+
127 31p 127 31p 127 31p 127 31p 127 31p 12% 31p 127 31p 127 31p
b T A $ 42 3 42 3 8 $ 12 % 3 3 3 3 286 $ 303
it T A 12 11 1 3 1 1 151 153
P ( 50) ( 55) ( 21) ( 20) ( 17) ( 11) ( 187) ( 257)
sinds f i ( 13) ( D ( D ( D - - ( 24) ( D
AT A ( 9) ( 9) ( 13) ( 6) ( 13) ( 7) 226 198
For e o) (%) 46.40 46.40 50.00 50.00 50.00 50.00 19.19 19.19
EF AR (¢ NE 4) (3 6) (3 DNE DRE 4) $ 43 % 38
(H i 3 %7 F =)
New Era Al Cal-Comp Technology
z FHE% BF - Robotic Limited (Philippines), Inc.
2020 & 2019+ 2020 & 2019 & 2020+ 2019# 2020# 2019+
127 31p 127 31p 12% 31p 127 31p 127 31p 12% 31p 127 31p 127 31p
b T A $ 1,269 $ 1,276 $ 242 $ 365 $ 103 $ 86 $ 8,604 $ 9,141
it T A 355 336 38 75 13 23 4,538 4,619
P N ( 1,508) ( 1,678) ( 636) ( 615) ( 503) ( 332) ( 5,634) ( 7,755)
E T o ( 400) ( 200) ( 28) ( 18) ( 4 ( 3 ( 718) ( 19)
AT A ( 284) ( 266) ( 384) ( 193) ( 391) ( 226) 6,790 5,986
ozl b (%) 46.40 46.40 50.00 50.00 50.00 50.00 19.19 19.19
EF AR (¢ 132) (8 123) (8 192) (3 97) (% 196) (8 113) $ 1,303 $ 1,148
FENELRRT
(Fie: %87 H7)
New Era Al Cal-Comp Technology
= FE% BF - Robotic Limited (Philippines), Inc.
2020 & 2019+# 2020# 2019# 2020+ 2019# 2020 & 2019+
Jo ~ $ 29.7 % 25.4 % 6.8 $ 6.0 $ 2.0 § 2.3 684.8 658.6
ZHER) ( 0.4) ( 6.9) ( 6.3) ( 6.3) ( 5.0) ( 5.6) 27.0 45.2
Hi FEF 0.1 0.1 0.5 0.2 ( 0.6) ( 0.2) ( 0.1) ( 0.1)
FEAF ( 0.3) ( 6.8) ( 5.8) ( 6.1) ( 5.6) ( 5.8) 26.9 45.1
CEREY SR &5
New Era Al Cal-Comp Technology
= FRE B~y Robotic Limited (Philippines), Inc.
2020+ 2019+ 2020 & 2019# 2020+ 2019 & 2020 2019+
[ESS $ 933 % 786 $ 213 % 185 $ 63 $ 70 $ 21,462 $ 20,392
ENGER) ( 11) ( 216) ( 198) ( 195) ( 157) ( 173) 847 1,401
Hius sF L F 3 5 15 6 ( 19) ( 6) ( 2) ( 3)
FEAE ( 8) ( 211) ( 183) ( 189) ( 176) ( 179) 845 1,398
~ & ® > Daviscomms (S) Pte Ltd. 4~ PChome ( Thailand) Co.,Ltd. 2 &
Fhifa 2P FRBFAREZHBT A ABFF A 3307 2 F 2Rk
BREgrghmap R AP 2 MTR o
A2PNG 220208 20 BFEEFEAAPAHFFIHIMTEART
fi%?ij.x W2 B % &£ ¥ PChome (Thailand) Co.,Ltd. - # 2 & 2 st & & & %
SEAHEELFHA(GHRBBTHAILRE  AIHTE > £ 2P 2
vt p 32.50% # 4e 2 33.139% -
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NE

AXPRAERYZENE L 0.04FF =
PChome ( Thailand) Co.,Ltd.z % i» » *® =
33.139% # 4 1 33.75%

B E 2L RF-F 20

(CI)BRFF 272 BREGAFAAE £ 35T 4 ¢

,]éf%il Tg’“)'?’}g"kpg}ti'i(??—
Jo (S > A P 2 4F 0 B op

(240 2)
ks

LR 7 F k4 #on ot b LN # &
2020-# 2019# 2020-# 2019# 2020-# 2019# 2020+ 2019#
122 31p 127 31p 12231p 12°31p 12%31p 127 31p 127 31p 12° 31p
% %
flx_% FET A R 547,15 %547.15 100 100 $ 59,962 $ 59,962 $ 132,382 $ 122,533
Py~ ﬁﬁi
flx EFRHE F 5 %069.92 F7 5 %069.92 100 100 7,295 6,843 9,415 4,726
FE T A
§]> [ 4 R 73,05 A R 73,05 100 100 10,434 10,434 25,871 25,781
B # = Kl g~
fl* & FEE(EY) 4 R #£239.60 4 2 ##239.60 100 100 34,685 34,685 1,851 1,788
Fl ¥~ B g~
. 5 %-28.04 5 %28.04 100 100 8,699 8,699 13,703 14,013
Cal Comp (Malaysia) R e
R IR pa
f]> EFETF(ER) % £100.00 % £100.00 100 100 98,736 98,736 67,695 60,931
FH~ FH~
flx EFTI(TF) = & %165.02 = & %165.02 1 1 698 698 544 399
A Py~
j\f??fr(&uﬂwﬂ) #%141.18 # % 141.18 100 100 9,557 9,557 13,205 14,633
LR B FE
Cal-Comp Holding e & 1258.22 e & 258.22 100 100 78,422 78,422 85,337 74,244
(Brasil) S.A. FE~ A~
Cal-Comp (India) Private B“3.283F~ p32.235F ~ 100 100 54 542 15 288
Limited
Cal-Comp Automation and %5%100.00 %,xﬁ%lO0.00 100 100 3,082 3,082 4,120 2,909
Industrial 4.0 Service FE~ e~
(Thailand) Co., Ltd.
LEFH IR RFT R #7 & %:565.00 #7 & %:565.00 95 100 80,787 85,000 92,747 86,838
2 7 By~ R
Qbit Semiconductor % 4£1.13 % £0.82 92 94 12,873 8,373 62 -
Holding Ltd. RS FE~
R - = 102 (_1.756)
&3 $ 405,284 $ 405,033 $ 447,049 $ 407,327
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(Hiz: $4HF2)
L ¥ F oA i | T S # ¥ 2
2020 # 2019 2020 # 2019 2020 # 2019 2020 # 2019
123 31p 125 31p 127 31p 127 31p 123 31p 125 31p 123 31p 125 31p
% %
E NS B A = 54715 4% 547,15 100 100 $ 1,801,109 $ 1,808,118 $ 3,976,381 $ 3,694,866
TR LR B
ja¥RA AT 5 %69.92 AT 5 %69.92 100 100 219,100 206,343 282,801 142,494
‘p‘ j;'-‘ ﬁ 7
FETHH A % #.73.05 4 % %#473.05 100 100 313,395 314,615 777,073 777,393
e IR B
FEFRL(RY) 4 %, 239,60 4 % %239.60 100 100 1,041,825 1,045,880 55,603 53,908
LR e IR e
cal Comp (Malaysia) 3 %-28.04 3 %28.04 100 100 261,305 262,322 411,569 422,535
LR Ac IR B
FEFTF(ER) % £100.00 % £100.00 100 100 2,965,732 2,977,274 2,033,359 1,837,304
T ER e
$E¥TF(CC O = § #%165.02 © § #165.02 1 1 20,975 21,056 16,318 12,016
T ER B
FAFLI(RTP) # %141.18 #£141.18 100 100 287,067 288,184 396,652 441,242
R B R e
Cal-Comp Holding = § #258.22 e § #258.22 100 100 2,355,579 2,364,747 2,563,288 2,238,763
(Brasil) S.A. R FE R~
cal-Comp (India) Private B3.23F § ~ Br32.23F § & 100 100 1,629 16,356 460 8,679
Limited
Cal-Comp Automation and % #4100.00 % #100.00 100 100 92,565 92,925 123,735 87,716
Industrial 4.0 Service R R
(Thailand) Co., Ltd.
3 EFH R x;* 5 : #565.00 A7 5 %565.00 95 100 2,426,610 2,563,090 2,785,885 2,618,508
a T R e
Qbit Semiconductor % 4£1.13 % £0.82 92 94 386,674 252,486 1,877 -
Holding Ltd. R FHE~
- - - 3,049 ( 52,883)
&3t $ 12,173,565 $ 12,213,396 $ 13,428,050 $ 12,282,541
*h 4 o P % #Cal-Camp Holding (Brasil) S.A, B 4453 99%1? EFTI(T )
WAL REARTLI 2P D HEA G
BPREZZAFT-F 27230851 B a b Rl 2d R
FE N T ST S S *;g w RIS p” al-Comp (India) Private
Limited j# F ~ 1 &3 27 -3 £ FH FHEWILGF T 700 R AT
H O Qbit Semlconductor Holding Ltd.\ FFATR o
WA AP ARTAEEL R RNMBRREAIBE AR RT S
2} ;] LR ;::r;—[ %\‘ .
(Hi: %24HR)
~ @ ¢ F L M S 1 = % b =& 2 ' 5 2
2020 2019# 2020# 2019# 2020-# 2019# 2020# 2019#
12% 31p 127 31p 1297 31p 12% 31p 127 31p 127 31p 127 31p 12% 31p
Logistar % £40.05 % £40.05 100 100 $ 43,208 $ 43,208 $ 378,137  $ 310,889
FH FE
Qbit Semiconductor % £1.13 % £0.82 92 94
Holding Ltd. BHE THE~ - 8,373 - 5,023
&3t $ 43,208 $ 51,581 $ 378,137 $ 315,912
Hiz: 34HR)
o a 2, 7};— b Y ?‘\ * i O o § o A “fg 2
2020& 2019.# 2020 2019# 2020-# 2019.# 2020# 2019&
12% 31p 127 31p 127 31p 12* 31p 127 31p 127 31p 127 31p 12% 31p
Logistar % £40.05 £ £40.05 100 100 $ 1,297,853 $ 1,302,904 $ 11,358,152 $ 9,374,555
ik FE
Qbit Semiconductor % £1.13 % £0.82 92 94
Holding Ltd. THE A THE - 252,486 - 151,458

L 21
e

$ 1,297,853

$ 1,555,390

$ 11,358,152

$ 9,526,013
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FRREZZHFT-F a3 r2Bl Gpra ki PER LT[R
ok ZFE 0 kot 2 ¢h 2 % 78 % Qbit Semiconductor Holding Ltd. 2z
P AR

(C)FEHE 2 PE 2wl e r
A2 F B R 2020 £ 2 2019 & R 4E L BRI BAE M AR A 2
REF 2 FTHEFT AT

R4 P4 323F
FrAEE R
oF LA FEF2PHEGEER) FoPz e L E I
2020# 2019+ 2020 2019+

Logistar ¢ 67,114) ($ 47,979) (% 134) (% 280)
EWE O ( 62) 462 9,911 ( 2,277)
2EFRL 3,870 498 819 ( 1,182)
Y EFHH ( 1,601) 422 1,691 ( 369)
Cal-Comp Precision (Singapore) - 2,785 - ( 331)
FEFRE(RY) ( 58) ( 1,710) 121 ( 34)
Cal Comp (Malaysia) ( 535) 1,665 225 ( 218)
3£F2F(GER) 8,745 7,828 ( 1,981) 58
24F7T3(7 ) 130 61 15 ( 38)
24T 3 (R0 R) 1,018 1,167 ( 2,446) 1,268
Cal-Comp Precision (Thailand) - 8,492 - ( 69)
Cal-Comp Holding (Brasil) S.A. 26,460 8,600 ( 15,367) ( 2,858)
Qbit Semicondutor Holding Ltd. 588 ( 5,909) ( 3) ( 154)
Cal-Comp (India) Private Limited ( 18) ( 14) ( 92) 17
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co., Ltd. 770 ( 390) 441 213
2 EFH RN LR 9,095 1,140 1,064 ( 854)
CIRGE RER S A SRR S AEES O E X 1] - - 011 558
£ 21 (¢ 18,712) ($_ 22,882) ($ 5,225) ($ 6,550)

- 92 -



(= 3402)
BRI IrIE 2
B*ARE 2T
o F LA FFF2PHEGER) F P2 B FEHE P
2020 2019« 2020+ 2019#
Logistar ($ 2,110,273) ($ 1,485,092) ($ 4,250) ($ 8,978)
2E¥kT ( 336) 15,445 304,350 ( 70,895)
2&¥TH 118,228 16,157 25,254 ( 35,826)
e H ( 49,138) 13,138 51,898 ( 11,473)
Cal-Comp Precision (Singapore) - 87,603 - ( 10,168)
FEFTE(GEY) ( 2,467) ( 53,075) 3,689 ( 1,040)
Cal Comp (Malaysia) ( 16,629) 52,394 6,366 ( 6,926)
3 £F2F(FR) 277,921 241,127 ( 62,957) 1,974
2R3 (TF) 4,047 1,892 468 ( 1,170)
3EFTH(RTH) 31,958 35,529 ( 79,713) 38,615
Cal-Comp Precision (Thailand) - 264,848 - ( 1,080)
Cal-Comp Holding (Brasil) S_A. 827,390 267,033 ( 495,847) ( 88,575)
Qbit Semicondutor Holding Ltd. 19,807 ( 182,397) ( 81) ( 4,639)
Cal-Comp (India) Private Limited ( 539) ( 445) ( 2,916) 559
Cal-Comp Automation and Industrial
4.0 Service (Thailand) Co., Ltd. 24,054 ( 12,114) 13,680 6,654
4= %1‘% BRI AN F 289,119 34,435 31,607 ( 25,788)
IR L R 2 AL - - 16,279 15,565
ggL ($  586,858) ($ 703,522) ($ 192,173) ($  203,191)
= @ d ~ 2019 # & p Cal-Comp Precision (Singapore) ~ Cal-Comp

(Malaysia) 2 Cal-Comp Precision (Thailand) B’*Tf*";]"\éf% 1, 221 P E~

(% £39.47 § ~)=
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EDER RN 21k - RSP N
(Hie: 2 2FH7)
2 a4 # A SR o AR AR
2020# 2019# 2020-# 2019 =
127 31p 12%31p 12°31p 127 31p 2020# 2019#
% %
Cal-Comp Industria 41.96 41.96 2 2 0.1 ( 1)
de Semicondutores S.A.
?ﬁ%ﬁ B AR 5.00 - 5 - 0.5 -
FRaF
(B 475 7)
L A FRT AL AR E s fEFRUAEE
2020# 2019# 2020-# 2019 =
127 31p 12731p 12%31p 12%31p 2020# 2019#
% %
Cal-Comp Industria 41.96 41.96 53 59 2 ( 44)
de Semicondutores S.A.
?f%% BE R 5.00 - 149 - 15 -
7R F
(2R E 22 BE2LF 2P RBEHMBTAGHEF 2P F LI )
PSR R BT
(= 324F8~)
Cal-Comp Industria de FEFHBH%
Semicondutores S.A. RKixg sy
2020 = 2019 & 2020 = 2019#
127 31p 127 31p 122 31¢p 12% 31¢p
TR $ 17 8 5 % 141 $ -
LU E E A 14 20 109 -
ot f 20 14 143 -
hinds f 9 8 8 -
(B 3475 ~)
Cal-Comp Industria de FEFHBR%
Semicondutores S._A. RKixi sy
2020 = 2019 & 2020 = 2019#
127 31p 122 31p 12 31¢p 12% 31p
E T A $ 520 $ 168 $ 4,237  $ -
LU F A 417 605 3,275 -
ot f iR 589 419 4,282 -
LB @ 262 251 244 -
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FERERBFT
HEe=:2278~)
Cal-Comp Industria de FEFHBH%
Semicondutores S._A. B;’i >3 ad
2020 & 2019 B 2020 & 2019 B
Yo r $ 3B $ 19 $ 271 $ -
;i'#ﬁ 0.3 ( ) 10 _
HuFLEF - - 0.1 -
FEHE 0.3 ( 4) 10 -
(8 i ?ﬁ‘g =)
Cal-Comp Industria de FEFH B
Semicondutores S.A. B; 3 e
2020# & 2019 B 2020# & 2019# B
T~ $ 1,096 $ 561 $ 8,490 $ -
2 8 ( 106) 301 -
His FEE - - 5 -
SR 8 ( 106) 306 -
REFTERBFTR
(F: 4 67§ =)
Cal-Comp Industria de FEFTHBH%R
Semicondutores S.A. Wi P
2020 & 2019 B 2020 & 2019 B
YEREPBzZRESE $ 3 3 1 3 16 3 -
RFEEBZRENE - - ( 12) -
Rl SRR ST A - - ( 20) -
[ S DR B - - 3 -
AW EE G F R EER $ 3 $ 1 ¢ 13) $ -
(Hi: 24758 ~)
Cal-Comp Industria de FEFTHBR%
Semicondutores S._A. B;’i >3 ad
2020 & 2019 B 2020 & 2019 B
BEEE o AR $ 87 % 31 % 512 $ -
FFEEB2LRENE ( 7) - ( 381) -
PRFEHLLERE - - ( 628) -
bR R A2 H - - 78 -
APMEE GFREEH $ 80 $ 31 (% 419) $ -
AP E A 2014 & 200 26El ﬁ:@“gi— THERS ST 3 ETH
J}iﬂﬁ‘\ﬁ??i(.@?‘”)ir ’?x?* ERECN AL
Ao @3 ad A 2018 11 % 12 p 4 ﬁiﬁ#é#‘&ﬁ’%’%’{éﬁi*?ﬁﬁf—?ﬁ
7 Cal-Comp (India) Private lelted PR AR R 2R R
BHE ARG F o ANTCREERT AT LFEF R R A
3£ 0.2 87~ 3327 2 fR4TAARD REFP o
AP g =~ 2019 # 5 1 14 p % ﬁ‘ig_{_’i‘v}ﬁ‘ gﬁ”%ilﬁ‘.%a};?%«‘% % &
23 2@ Cal Comp (Malaysm) LR EE SRl e Ar R G
Wi debie o
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a@nd A 2019# 117 12 p 55 F &P AT A F

%’?;’E;r_,r/%%zﬁif 55-5:36’%#;? 100% 4§ 2 473 27 > U B EE B>

_‘_&

I AL

B AR TR

2-%%;@.%[@]@er—:u;}51‘;#‘?7;‘#1&#;%3?0gz:a;g;«gﬁ EiFP e

R AR

el
¥
N —E‘W
Er et
\
B o

=

W
[N
U

N ‘j;i

2019 # 12 * 13 p &% % ¢ ik > 1
PO K AR b bW
‘ [}

4
'
&
N
o

Ny b B2
: -
R -t
B
~F
o] =
ssf R
. c\“q,
~ 3F
i
[EEY
7*?,_1\)
©
[EEY
w
ol
|
bl
ot
-1

N
|
A
¥
Ty
Rl
N
o
N
o
i
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[N
N
pant
3 )
ikt ?
4k
= M
*
;ﬂw‘\
‘H“
#*#
»‘a‘u\

.FE M % & 4.5 ﬁﬁiiﬁgﬁﬁﬁiii?%ﬁ%i%:*?? Qbit

Semiconductor Holding Ltd. » = = & ¢ 3t d =~ 2020 # % - 5 + i £ &
A5 F 8 ~2Z W e MARF A 0 A F 2 F L bl d 94%H 4 T 95% o

= @ Cal-Comp Precision (Singapore)m™ % & 10
jmi‘gﬁgﬁﬂﬁ%}f%/f?(q,%) T @ o Cal-Comp Precision
(Singapore) e & & B % ?»nii@ﬁ%ﬁﬂ?ﬂi%’xiﬁwpﬁ‘

'}a”i]’x FHBHERRFF T @72 BE LA TR
(T RIS T N QF:'*B—*E‘EE)’Z?E;J'%-”."“ 2021 & %

o @A a v 2020 # 8 ° 139‘3““%7’i§ii—€5§ﬁ}%i'f5'liiﬁ3
w

FOPUPFLERMFETATISOF 300 F F A NEFFT AF LT
AR TR R R E R o B

N\
o ow

Er

(N

dob 2
Ao Ak Y G

<+ o @ Qbit Semiconductor Holding Ltd.:& 7 % f& £
WY EF BT R L TREE LA F A 2021 & 5 -

I
& A
o B W

g T T

&

>
Ty
A

2020 # 11 % 13 P 5 F ¥ ¢ AR/ P AEE ® R RKL ';% »p
o @ Cal-Comp PreC|S|on Holding Co., Ltd z > #&% 4 §
»H ¢ 1,205,000 % % p B x4 B w3z H Y 1,576,000 %
¥ & OFT LR 45 52 £ eI oN
AR o ABEFTEABTTE R W

2

ot
&

o (\,

o

"
oo
ot ~ o &

N
o
R LV
,?

TE
< Tm
=

T, ‘E\i N

S S opo RN
9
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AR A Ry R KA
F 2 2020 # 2 2019 # 12 * 31 p )t A # A >~ 5 3 X E HE A 4eT
(= 340 2)
£ H AR £
Iz oy SRE %R AR ARE
A i o % il ] HE 2 4 PR K R K Bif R £

3 A '
& A2019#&17 1p $ 19,321 $ 262,163 $ 411,024  $ 133,353 $ 77,387 $ 1,895 $ 20,759 $ 925,902
A 2,645 7,168 15,392 7,762 3,864 42 53,322 90,195
e - ( 2,229) ( 22,295) ( 2,606) ( 2,285) ( 154) ( 12) ( 29,581)
# - 3,396 12,525 8,850 18 102 ( 25,363) ( 472)
EE s 65 ( 340) ( 598) 81 ( 365) ( 8) 270 ( 895)
& ~20194 127 31p 22,031 270,158 416,048 147,440 78,619 1,877 48,976 985,149
S 321 33,287 52,687 11,053 6,144 63 7,865 111,420
Fh - ( 77 ( 41,357) ( 4,506) ( 2,619) ( 197) ( 139) ( 48,895)
EAENLTA - ( 16,321) - - - - - ( 16,321)
# 9 - 1,108 1,096 8,603 2,157 19 ( 18,460) (5,477)
O 14 705 ( 26,060) 352 1,016 32 ( 14) ( 23,955)
@ 72020127 31p $ 22,366 $ 288,860 $ 402,414 $ 162,942 $ 85,317 $ 1,794 $ 38,228 $ 1,001,921
B34T
@ ~2019&1% 1p $ - 3% 84,478 $ 245,420 $ 87,559 $ 51,239 % 1,222 $ - % 469,918
FER - 12,660 35,115 16,695 7,361 116 - 71,947
Feh - ( 2,227) ( 20,914) ( 2,584) ( 2,113) ( 77) - ( 27,915)
#E B i - ( 311) ( 2,576) 74 ( 487) - - ( 3,300)
& ~2019+ 127 31p - 94,600 257,045 101,744 56,000 1,261 - 510,650
FER - 13,492 33,420 18,686 6,903 135 - 72,636
B -« 64) ( 40,240) ( 3,826) ( 2,581) ( 351) - ( 47,062)
EANENLTA - ( 3,682) - - - - - ( 3,682)
HE - ( 509) ( 2,601) 395 968 25 - ( 1,722)
@ 72020127 31p $ - 3 103,837 $ 247,624  $ 116,999 § 61,290 $ 1,070 $ - 3 530,820
B3t dE
@ 2019127 31p $ - 3 719 $ 304 $ -3 - $ - % - 3 1,023
R e - - 362 - - - - 362
@ 720204127 31p $ - 3% 719 % 666 $ - 3 - % - 3 - 3% 1,385
L e
@ ~2019# 12" 31p $ 22,031 $ 174,839 $ 158,699 $ 45,696 $ 22,619 $ 616 $ 48,976 $ 473,476
& ~20204& 12" 31p $ 22,366 $ 184,304 $ 154,124  $ 45,943 $ 24,027 % 724 % 38,228 $ 469,716
HwEL
5 20198 B (% 4667 § ¢ sl S A flpIAR s FRHET ) $ 71,947
7 72020 B (% A65F A e da Ak flEmAR s FRHELY) $ 72,636

o]
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&

*

& ~2019#1% 1p
P~

90

# H

HEDFE

& ~2019# 127 31p
B~

T
EAWENLTA
# 4

HED R

@ ~2020# 12" 31p
i il Y

& ~2019#1% 1p
FER

Tt

#ENFK

& ~2019# 12" 31p
FER

T
EAHENLTA
HH B K

g 2020127 31p

s

& £2020% 127 31p
Ve B
& £20194 127 31p
& £20204% 127 31p
L

§ 220194 & (3 42,0307 § & ¢ 4520 Wi & ko flapan ¢

£ H AR £

(H e 4okt =)

ENSE SEZ2 SR %142

A GRAER] k] Wl 2 45t P2 R B R A bif 3 &3t
626,963 $ 8,507,140 $ 13,337,632 $ 4,327,264 $ 2,511,183  $ 61,494 $ 673,630 $ 30,045,306
79,847 222,575 472,524 240,103 119,400 1,323 1,658,990 2,794,762
- ( 67,419) ( 696,024) ( 81,305) ( 70,707) ( 4,859) ( 378) ( 920,692)
- 106,552 388,933 272,714 523 3,115 ( 786,601) ( 14,764)
42,487) ( 622,506) ( 957,557) ( 312,880) ( 189,722) ( 4,475) ( 68,791) ( 2,198,418)
664,323 8,146,342 12,545,508 4,445,896 2,370,677 56,598 1,476,850 29,706,194
9,792 1,052,943 1,648,126 347,256 192,148 1,974 246,899 3,499,138
- ( 2,413) ( 1,302,144) ( 138,972) ( 81,431) ( 6,193) ( 4,295) ( 1,535,448)
- ( 490,230) - - - - - ( 490,230)
- 19,935 40,560 269,065 67,990 604 ( 577,661) ( 179,507)
2,305) ( 50,063) ( 844,696) ( 28,940) 13,291 904 6,495 ( 905,314)
671,810 $ 8,676,514 §$ 12,087,354  $ 4,894,305 $ 2,562,675 $ 53,887 $ 1,148,288 $ 30,094,833
-8 2,741,291 $ 7,963,829 $ 2,841,256  $ 1,662,694 $ 39,645 $ -8 15,248,715
- 391,879 1,087,600 516,748 227,875 3,586 - 2,227,688
- ( 67,358) ( 653,543) ( 80,628) ( 65,414) ( 2,427) - ( 869,370)
- ( 213,245) ( 646,951) ( 209,387) ( 136,531) ( 2,781) - ( 1,208,895)
- 2,852,567 7,750,935 3,067,989 1,688,624 38,023 - 15,398,138
- 422,662 1,047,123 585,108 216,311 4,237 - 2,275,441
- ( 2,006) ( 1,267,801) ( 117,653) ( 80,258) ( 10,885) - ( 1,478,603)
- ( 110,601) - - - - - ( 110,601)
- ( 43,631) ( 92,350) ( 21,133) 16,297 765 - ( 140,052)
- 8 3,118,991 $ 7,437,907 $ 3,514,311 $ 1,840,974  $ 32,140 §$ - 8 15,944,323
-8 21,681 $ 9,167 $ -8 - 8 - 8 -8 30,848
- - 11,476 - - - - 11,476
- ( 84) ( 639) - - - - ( 723)
- 8 21,597 $ 20,004 $ - 8 - 8 - 8 - 8 41,601
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2,300 1,835 6,952 7,054 2,306 49 46,016 66,512
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PR T 833 1S ( 48,200) ( 1,476,860)
HeB B B - 3,236
& 2020#12" 31p te G £ %F $ 172,800 $ 5,190,410

* 27 2 F o F Logistar 1T 5 3% £ ) 2 2 A4 *kﬁ’fﬁﬁﬁﬁf#ﬁ
FIEDBMERMFTEN  HAHEF -2 4 216 8~ NPT LuEL 2
£ o & § 2 4 27 Logistar @ v @ &~ 2019 £ 12 7 & mis P RS &
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I
N

(B 241 R) (H = k=)

£ HPATRIR A /B R PATEIF £ EEpAIR A /BRI TR £
2020 2019 # 2020 # 2019
127 31p 127 31p 121 31p 127 31p
Frhafi-mpAHLEH-2 27§ 4,623 $ 4,02 $ 148,275 $ 129,697
FAOBOLDAALH-F A7 2,487 1,537 79,544 49,841
$ 7,110 $ 5,569 $ 227,819 $ 179,538

722020 F R A EMEAE T REEFHLE TP FHABT T (4 4
L5 2)(2019 # 3 4 22F § 2 (4 £ 077 § 2))(@ WAL :
PHRBTFHA(FL0.1FH ) (019% : $447F~($40.175%
<)) R aAsilp

Td A~ 2020 &% 2019 & 127 31 p o > A2 P AF ¥ AAS R A

TR L

i i g 2535 & o B g 7o P2 %(Public Limited Companies Act) % 116
B 2P REIHFA D ERBFHE 2O F AR BhL 2 PR
BeHpENNEFwFTAHFL 10%: 2 c BT P w500 2T gD

i

§i6’12019312931911’jkg;lﬁﬁ]iﬁﬁp:l-,—};,]ﬁa18pgm(;#06
FHEA)Z A FE S A B A AR YKHH(2020£ 120 31p @|)e
AEBGFY P ERGREBFIE L ERN X

(Hx: 3540 2) (Hix: 34H2)
£ EH AR £ & B PAIRAF %
2020-# 2019 = 2020+ 2019 =
${7g a;ﬂ,é,\ 7 $ 15,183 § 21,982 $ 476,855 $ 681,037
EFLRF2IAR 683 - 21,316 -
R R 4,643 7,284 145,178 226,154
&2t $ 20,509 $ 29,266 $ 643,349 $ 907,191
(HEir: x4+ 2) (Him: 34H2)
i 8 P4 434 £ i 8 P4 434 £
2020+ 2019# 2020+ 2019#
HiFHmLflie $ 7,828 $ 11,367 $ 245,608 $ 352,521
7??.?;31%* l,g%‘j% 4 - 122 -
#w Mg 1,003 1,060 31,382 32,810
&3t $ 8,835 $ 12,427  § 277,112 § 385,331
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AP IR FRABFA T AT
(Hx: 3240 2) Hiz: dumEr)
& B A 5RaR 4 & B PR £
2020 2019 & 2020 2019 &
FFE2 R $ 298,931 $ 242,767 $ 9,356,543 $ 7,514,173

FEF 78,446 71,947 2,457,548 2,227,688
4§ 665 727 20,884 22,513
FARFEA 362 - 11,476 -
SR 4 14,483 7,040 462,153 216,253
EREE A 2,927,654 2,967,211 91,513,853 91,849,180
B &R SRR 9,706 ( 4,954) 348,746 ( 119,773)
L EEMBRARBEL R £

(Hx: 35420 2) Hi: dumEr)
BRI E 2 BRI IEIE 2
2020+ 2019 # 2020+ 2019 #

¥E2 B2 =1 $ 95,617 $ 94,207 $ 2,991,502 $ 2,915,381

FER 43,845 41,637 1,373,673 1,289,240
LAk AR A 226 6,859 4,858 213,410

EREE A 2,073,407 2,293,172 64,851,654 71,007,758
IR VR - 9,466 ( 4,918) 339,467 ( 118,385)

R VAR SR S A G D)

TERGIET e RITB R AR 2 B HAHL 2R BEZERLT
@;*K,&L}z%@o a0k 3o ‘f’ier%E’;fit’ ik 2%+ 2P Rypd Tk 2 i
2R E 2 FHMmATEREITE A E o

AP EF 2P F 2 2020# &2 2019 # B2 R P T 7 AT

(i 2 &£#R) (Him: 34HR)
& B AR 4 & B MR 4
2020+ 2019 2020 2019

F T A

FHEAL 2 TR $ 9,242 $ 4,944 % 286,351 $ 154,334

vhas r’ﬂr%g,fﬁ,:

WL B2 RisA Yt 2 i ( 487) ( 983) ( 14,923) ( 30,459)

WEARAlZ @y $ 8,755 $ 3,961 $ 271,428 $ 123,875
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(B 2 48HFR) HEiz: dumEr)
B 48 P4 7347 % s 48 P4 73-3% %
2020 # 2019 # 2020+ 2019+

BT AR
F YR A 2 AT $ 1,309 $ 517§ 41,366 $ 16,001
Yhat AT
R L B2 RicAd 2 ( 392) 83 ( 11,900) 2,791
FEERA AT EfT $ 917  $ 600 $ 29,466 $ 18,792

2020 B2 2019 E R H B SR A EAPM AT EREFIN T AT

(Hi=: 244 R)
& pAar4R £

(Hi: 34H7)
& ¥ 4 £

2020# 2019# 2020~ 2019+
T g B L ART A
=SSR $ -8 OR - @ 56)
ot er @ - B R B A
HOLHEFEERT A
EHAEA ( 32) - ( 943) -
Yhat o8 g B ) E ( 104) 125 ( 3,158) 3,739
&3 € 136) $ 122 (% 4,101) $ 3,683
(Hi=: 244 R) (Hix: 34H7)
i 48 P4 A34F £ s 48 P4 A34F £
2020# 2019# 2020# 2019
i@ - B L ERT A
Bl $ - (3 3) $ - (3 56)
B @ R-EEH 8 FEHF
FOLHEFEERT A
Bl B ( 32) - ( 943) -
Yha T - B P F ( 104) 125 ( 3,158) 3,739
&3 (€ 136) $ 122 (% 4,101) $ 3,683
TR Y B eI M AT
(HEr:2275987) (HEx: 3478 7)
& PP ardF £ & B ARaR £
2020# 2019# 2020# 2019#
Fow iz $ 16.0 $ 14.9 $ 500 $ 471
R 17-30% 17-30% 17-30% 17-30%
GATRE S UE PR S $ 4.4 % 2.9 % 137 $ 93
AT B KR
FFHFRFECE= - 2) ( 7.6) ( 7.2) ( 238) ( 222)
YR oT F T A R ( 0.3) 0.1 ( 9) 3
WL B AR ot RT A 3.9 2.4 122 73
His 8.4 5.8 259 177
TR AR H $ 8.8 $ 4.0 $ 271 % 124
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7}32‘,’%‘* Z 51 forrig e 7&‘}
TEAERE L
FERREFECHEZ -~ =)
e T A

WL R AR B RTE A

TR AL H

S S R

YRt AT A
AT T A

(2019: #% 35 % 1E)

RAsTs R A

ROLHEFRLARTA
T A

AP AL

AT e Bx g

£ R As IR A

/’g*‘fﬁfrrﬁ

H

i

>

21
e

s ot i
RN E

R R RE A

ARSI G A

(2019: % 4% 5 15)

PSS fof%: E?gf?ﬁiﬁﬁﬁ%é_
S

BT E - Bk g

R A

2
34

E
™

L

R

<
®

(HEr:327F~) (Hi: 3479 7)
F RBP4 A34F £ RBP4 A34F £
2020 & 2019# 2020 & 2019#
$ 7.5 $ 13.0 $ 239 $ 412
20% 20% 20% 20%
1.5 2.6 48 82
( 7.6) ( 7.2) ( 238) ( 222)
( 0.3) 0.1 ( 10) 3
7.3 5.1 229 156
$ 0.9 $ 0.6 $ 29 §$ 19
(Hix: 240 2) (H i d402)
& B4 FR3F £ & P4 ARaF £
2020+ 2019 2020+ 2019
12" 31p 127 31p 123 31p 122 31p
$ 146  $ a7 3 4,386 % 1,413
199 16 5,972 482
18 50 542 1,522
39 121 1,175 3,655
422 367 12,660 11,055
376 207 11,281 6,238
2,387 2,362 71,707 71,236
640 476 19,246 14,327
$ 4,227  $ 3,646 3 126,969 § 109,928
$ 405 $ 259 $ 12,153 $ 7,803
65 93 1,967 2,800
112 - 3,350 -
$ 582 $ 352 $ 17,470 § 10,603
(HEx:rx450F2) (Him: 34H2)
i 48 P4 7237 £ 48 P4 334F £
2020 & 2019 & 2020 = 2019 &
12* 31p 12* 31p 127 31p 122 31p
$ 146 $ 47 % 4,386 $ 1,413
18 50 542 1,522
92 36 2,757 1,094
363 141 10,923 4,245
- 13 - 369
$ 619 $ 287 $ 18,608 $ 8,643
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Jit

Iy

Big ~2020# 127 31 p 2> AEBY AR 2R LR KR A

AR T,369F F - (£ 4245 F F &) (2019& 34 7,709 F § =~
(‘iié;%256ﬁ§i))(fﬁ%ﬁﬁﬁfi»§ﬁ%'§x§$4 449 F H ~( % &£ 148 F ¥ =)
(2019 # :3 4 5,015 F § =~ (% £ 166 7 § =) ) * ; W AFH A % & 2
FR > &wAPARAGEE LR NRFAPH I RETTRT A o
WA R 2 A A G ol UP e T
HEx:rx40F2) (i dunH2)
L i p 3R £ & B p4araR 2
2020 2019 2020 2019
2020# 127 31p - 3,804 - 114,707
2021#127 317 8,066 7,571 242,275 228,281
2022#£12% 31p 2,660 2,512 79,892 75,757
2023#127 317 1,974 1,799 59,278 54,246
2024127 317 1,984 5,005 59,596 150,911
2025#127 317 19,447 - 584,120 -
2031#£127 317 4,311 4,311 129,493 129,997
2032#£127 317 7,082 7,082 212,731 213,558
2033#£127 317 10,325 10,325 310,134 331,341
2034#£127 31p 9,857 9,857 296,076 297,228
2035127 317 10 10 303 304
2036127 317 7 7 195 196
2037127 317 8,978 8,978 269,687 270,737
2038127 317 3,378 3,378 101,455 101,849
$ 78,079 $ 64,639 $ 2,345,235 $ 1,969,112
et R BB 2T R R O AR 2 AT A R 4
gg;%ﬁ453§§£(i§15 FA) (2019 & @ 44 TA5F § = (% &
25 ~)) FHERKRBET R KR AL EHF -
£ 1 F A 2020 127 31 p ik AHRFFI P2 BB L ¥R 2 WP L
B ooam ﬂmvézﬁ SRR L B 44 3,856 FH~ (%4 1287 F
~) (2019 # :3 4 3,132 7§~ (£ 10478 ~) ) -
C R E R
Za AN U A~ 44‘—-;_?’»,5';1*\ M FriEdt B ¢€(B.OI)2 Fa% 24
a‘m B
1R AEf B AT
o 1701(2) 60-0577-0 60-0584-0
L 2554 -00-1-0 -00-1-0
2.1 BAEMRER
8 i 5 i 8 &
2.1 ?46‘13\5;5:};\;/:3&1/1’} ”'Tlgif '}'J:i
R R e S wga_j_w%
" i T ORI
2.2 BT B E2 BT o R i F A
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23 Hpi g rFEaer Al BT f F 3 F 3 F
e a+) a+=) G#)
) 3 ,\E / N »; _& Ay ol ) .»\»’:,,;5, oy e
24;??53@1 S5ER > FHIF EAERS S S S
2.5 pF AP B E S EREPER R - - -
FERPELA ! L E L E
3.0 F 4P B 2014/7/1 2018/1/3 2020/1/2
AP F & 2020 £ &2 2019 E AR Y e kP 3R BERE AL BERY
o A T
(24758 ~)
3 < B A% 2R &3
2020 2019& 2020 2019-# 2020-& 2019&
&~
¥ $ 51 $ 57 $ 1 3 1 3 52 $ 58
i o 1,832 2,281 395 166 2,227 2,447
. $ 1,883 $ 2,338 $ 39 $ 167 $ 2,279 $ 2,505
(i ’*fﬁ q)
2020 2019# 2020 2019 # 2020 2019#
B e
¥ $ 1,590 $ 1,775  $ 23 $ 23 $ 1,613 $ 1,798
A o 57,610 70,653 12,066 5,107 69,676 75,760
&2t $ 59,200 $ 72,428 $ 12,089 $ 5,130 $ 71,289 $ 77,558
& L F A
AAERFTH2E AT ﬁr?fgz,%?# P SIS G - )i;i—}lj(;}zk%
B#F A E)F o E AR B e T 3 o
FR*REHR2ZFE BT ﬁp%fgz,%é# SR d R L2 A E R E A (#”f
Hisskxg #Ei’é)“f rE K xif’ *‘c%ﬁl ESRIS LI R IR ¥ LSRR
B EBERF PHEFLI LR ERB D AF P T o
A AE T
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I

AAF R P
EE AR £ S S
A
LR LR
;uu)"»fgw
ﬁ,—ﬂ-@ ’3""759
LI R 2 P
_g,‘ggr‘m‘ a\L/i'f

AAE T
FRF P Hamnd 2
)

L E MR A/ BRI AGREE &

I AUST REAT

~ Hp ¥ ¥ T - 4 s K] S
2020+ 2019# 2020+ 2019+# 2020+ 2019+
($27#2)  (F4&#%) (GES) (%) ($27) ($4&7)
$ 6,621 $ 12,433 4,554,644 4,554,644 $ 0.0015 $ 0.0027
P
$ 6,621 $ 12,433 4,554,644 4,554,644 $ 0.0015 $ 0.0027

LepaE A/ BMAREL

# i ow ko hoo

LA T 2 AR B

AR
ﬁ.—f?-@ [
RAEERLFRNA 2P
LRSS RS

o~ 2020 # & 2 2019 £ &

’v"ﬂ\’;\f’-gxi

<

xd = >

Ll I

N IR ERESY 5w @ 4
2020+ 2019# 2020# 2019 # 2020+ 2019#
G#iEx)  (GHER)  (FR) ($2)  GHA) GH)
$ 209,607 $ 392,799 4,554,644 4,554,644  $ 0.05 $ 0.09
$ 209,607 $ 392,799 4,554,644 4,554,644 $ 0.05 $ 0.09

\E%ﬁ AR R AL D R E

WL oW B ﬁ.—%#ﬁﬁ_ggsgﬁ%o

AEBMFENPFT AR ELL L FE AR F L P NFRFL - RO
FHRELEYEARLF ) FARTRA FEIP LR Nk
REEZTE AEBEHRAEASEIRBIED 7L ZZBRFPEIM &85
THREFINM 2 LNE FINP o
ﬁﬁ&ﬁ%@gmﬁxjﬁ@ﬂ%ﬂmao

%@;La(iﬂ'gfgg? H IR 2 é»%:,v,%ufi—f;’.%—géia&ﬁaﬁ;}ﬁogmrﬂ
Foxfid Loy @ %ﬂa“iﬁ A A AR EfELAF A BB
bz EJIF A4 - & o

WINPT 2 L TR 2 AR ARG E - Ko

AE®E ~ 2020 £ A2 2019 E A FENRM L cFEZ LT AT

4o T
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B e
Ry
-p M

O] E
FIE Az~
gwﬁA
FREASAPREL

AERRYE

I 2 s
R
FEHEE A
R

Fa & 4]
AP

& i 41

e~
-t AT %
-p g

IR
P&~
H @~
HFEA A APRT
ERRYE
372 s
I R [
Mg
fi i 1
%gﬁﬁw

~pEA]

(>3448 ~)

2020
R A& H 1 PRARIR FAi A i &AL
2,429 % 766 4 3 3,199 % - % 3,199
1,441 55 80 1,576 ( 1,434) 142
3,870 % 821 84 $ 4,775 ($ 1,434 $ 3,341
122§ 24 3 3 149 $ - % 149
2
12
14
( 9
( 130)
( 1)
( 21)
16
( 9)
$ 7
(FEiz: 3875 7)

2020
TRk A S TEA & H @ PRAFR IR Rtz & B ardR &
75,920 $ 23,947 137 $ 100,004 $ - $ 100,004
44,969 1,730 2,491 49,190 ( 44,748) 4,442

120,889 $ 25,677

2,628 $ 149,194 (%

44,748) $ 104,446

3,832 % 734
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88 $ 4,654 $

- 3 4,654
60

375

423

295)
4,045)
29)
643
500
( 271
229
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B e
Ry
-p M

O] E
FIE Az~
H 4 [ERS
FREASAPREL
AERRYE
I 2 s
R
FEHEE A
R
Fa & 4]
AP

& i 41

e~
-t AT %
-p g

IR
P&~
H @~
HFEA A APRT
ERRYE
372 s
I R [
Mg
fi i 1
%gﬁﬁw

~pEA]

2019#

CEETHR)

H s JRIEIRF

> 4 2L
IR A3

& B pMardE £

$ 2,144 % 993 % 4 3
1,151 87 70

3,141 $
1,308 (

$ 3,141
172

$ 3,295 § 4,449 (3

$ 3,313

$ 132 % 30 $ 3 % 165 $

2019

165
4
4

( 3)

©¥

7

118)

1)

29)

15

( 4)
$ 11
EYSEES

ANAAA

TRk A S H @ PRAFR IR

ThAS

L EH MR 4

$ 66,296 $
35,663

30,904 % 125§
2,686 2,174

97,325 $
40,523 (

$ 97,325
5,294

$ 101,959 $ 33,590 $ 2,299 $ 137,848 (%

$ 102,619

$ 4,095 $ 936 $ 84 $ 5,115 $
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$ 5,115
133
132

( 82)

( 222)
( 3,679)
( 18)
( 907
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I

Isq

NP RGP R EIRE S 2 e e RN MR R AT

(HEr:13278~) (Efizgr\ﬁ—;g:g“;u)
2020+~ 2019~ 2020# 2019#
% p ehIRE 22 I »
% B3] $ 1,579 § 1,788 % 49,433 $ 55,371
"R HEE 1,124 872 35,113 27,007
¢ R 12 12 380 385
e 315 241 9,816 7,459
e 96 83 2,998 2,565
iR 191 214 6,013 6,637
Hu 24 103 693 3,195
K $ 3,341  § 3,313 § 104,446 $ 102,619
i R A
(#“$ ERE S BuETERT AZ
AR UETIT A)
% =) $ 359 $ 3% % 10,786 $ 10,838
? 5 75 72 2,238 2,173
z g 30 32 890 970
ESE N 60 55 1,793 1,665
E 32y 13 15 398 449
Hu 44 30 1,352 891
At $ 581 $ 563 $ 17,457 $ 16,986
iR

a7 2020 FE R A BBk p v RO & P3N ’%—*"1’{%/}‘%35]*&&%33845}513
~(%4£1,080F7 8 ~) %4 13,463 5 83 ~(% £ 4307 8 ~)-% # 12,173
A F A A 4
THEA~(F 4 3887 fg’f;u) %4 9,866 7 § ~ (% £ 315 7 § ~)(2019 &
Kpw R & HINE 13:%&%:;%1*\&‘*25423 ¥~($4£821pF~)
4k 14,631 F § ~ (% £ 473 F § ~) ~ § # 10, 685 THEA(E 43457 F
m)iﬂ‘ﬁ9,766‘ﬁ”‘(i;315 am)) iﬂig*“;ﬁ»niéa;ﬁf;
P AR LN -

B S

P Jr 2530 E IR E R £ xR TEMER A A2 72 F
FRRZIRFHFAE D AP 2 F1LRFAFNFFTH20F5 3K &
W k®F A& %hd TISCO Securities Company Limited # 32 » 4 B 1 9k
o R A ey KA EES L GiThksg AP F < 2020 # BB & 32
Wik 4 g?f*3§§£(i§0-1ﬁ@“£)(2019&:%}%3g§£(i§0_1
FE )AL

ﬂ
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n
\r

o B 1o E = ERS] S
(FE3H) (3 4)

& 72018 3 % %7 § 72019£47 26p SRk K 6 E B 137 $ 0.03

& 72019 3 ¢ 357 & ~2019£8% 12p 54 % ¢ i i 273 0.06

&3t $ 410 % 0.09

& 72019 # ¢ %4 & 7202047 17p 55 ¥ § i iE $ 137 $ 0.03

& 72020 # ¢ %4 & 22020£8% 13p S H ¥ 6 i i 91 0.02

&3 $ 228 $ 0.05

Ao @ e g 22020 87 3pgd 2020 F % K% ¢ K3 wEF & 2019

EH YOIl F Rk > Y Apad <2019 F 7 1p i 2019 & 127 31 p 2

FEREEF 0w TERAY € AREET ~ 2019 &2 L oFoacH @ gl e

KFEE N3 E I

(- )54k

B2F 2020127 3194 AEBAHERERAEE BRI F
GhOBFHAEELFHFAPRTFHFAEAARLTFE A (B
WHBF L 3467 FF~ & LFF~2 0% 7FF~)(2019 &:
FHI0TFH~ £ E20F A~ pRIFHA - ¢ 2R 2667 4 =
PEN 6 FH A (BMMAF L FHRITFHFAZ PR LT H )

(Z ) F2 8 # R K%

#£16 ~ 2020 &2 2019 & 12 % 31 p it ABEA T EGEF LY
NAKRERZ BN RF AT

HEr:2298~) HEi: 3475 ~)
& B p4ardR 4 & AR %
2020-# 2019 2020-# 2019#
T
7 AZELE 2.1 6.4 64 193
ATiELE & A AZEHE - 6.1 1 184
(2458 7) (HE=:3H78~)
B 48 A 734F & 48 P4 724 £
2020 2019 2020-# 2019#
Js o
AL E 0.6 0.7 19 21
ATHELE © 2 AZiE5E - 0.1 - 4
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ABEBF 2020 1% 1p 4 TFRS 16 F)pt » &~ & B #-h L A
Hid s RF2APRAPEFLAR A THEE R FITRE 2
RERIAEFT LG o riErgite (2 )®mP o

é\.i€£20203112g315ﬁ’j\2\5'_¥i’£%&:¥2\512?ﬁ’»/ﬁ1

KH AT AR M3 T H A8 % 22 F § A% bt 133 F § ~ (2019
EIHZFF 2\57‘7‘?9‘%—173’*;&5_%?’;’[—;*& 443?’_3771 ey
FEAZ B 104 H )

(z)HE4 ALY

‘_:]_U;L»

2020 & 12 " 31 p ok > A2 P H A ERT § 3
FH2FF A2 £ £ 27§~ (2019 & 1 5 43

(I)FE#EIT A

2020 120 31 p ok ABEEELFERG RS RER 22
MALREE 3 9F $4 1,035 79~ AR 24FF~ 5817 F
§% 13 F § A (BAMMAEE L 5 4 1,030 F § ~)(2019 & ¢
34 BI3FHA SR LA A2 FH I3FFA(BMMBEL
34808 T F ~)) o AWML A RN AR B HERTRERTA

a2 v EFER

A~ & B>t 2020 # 2 2019 & 12 * 31 p o= fb?%:@_?ﬁ?‘_&’ $ﬁ‘é£ﬁk$§él
£ ’#Bﬁﬁéf}i%v&f"’f
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ot EfFEs £RT
B E R B

2@ Jr-
IR

B A
GELCFEFERD LG EFEL

A
#rE 2

EfT A
EE T
71‘4:}’}""
FpH L Y
@4m¢mﬁ Lﬁﬁﬁ%
AR 5
FpH R L Y
Feo ﬁ;?%" fﬁ?ﬁii-ﬁﬁt?é
BEFER LG EFELERTA
FRILAE
k3 AR
FHiEH B FE E'_u_;j:‘?‘ ;UI% xp@’r
E@TA
BERT
Voageal ey
BH LY

ForpEFE 2
AT &
B HEEY

oy

HEir: F2HFR)
& pA AR £
2020#12% 31 p
¥ - % -8 5= 8% &3t
$ - 3 2,315 $ - 3 2,315
- - 950 950
652 - 5,182 5,834
- 662 - 662
- 1,833 - 1,833
(= f4F2)
& B P34 4
2020127 31 p
L S [ I S &3
$ - $ 69,523 % - $ 69,523
- - 28,535 28,535
19,564 - 155,680 175,244
- 19,902 - 19,902
- 55,067 - 55,067
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(i 2 48HR)
& H P34 4
2019#£12% 31p

>
>
>
~

- % LY L S &
oG EFEL EART A
E 2 AEREE N $ - $ 3,59 $ - $ 3,59
Fiedbz gpyi
Fa3 835 - - 835
VR e
B Ly - 1,386 - 1,386
o EgRl ARl G
AT &
LY - 59 - 59
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Independent Auditor's Report
To the Shareholders of Cal-Comp Electronics (Thailand) Public Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Cal-Comp Electronics
(Thailand) Public Company Limited and its subsidiaries (“the Group”), which comprise the
consolidated statement of financial position as at 31 December 2020, and the related consolidated
statements of income, comprehensive income, changes in shareholders’ equity and cash flows
for the year then ended, which are presented in US Dollar and Thai Baht, and notes to the
consolidated financial statements, including a summary of significant accounting policies, and
have also audited the separate financial statements of Cal-Comp Electronics (Thailand) Public

Company Limited for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Cal-Comp Electronics (Thailand) Public Company Limited and its
subsidiaries and of Cal-Comp Electronics (Thailand) Public Company Limited as at 31 December
2020, their financial performance and cash flows for the year then ended, which are presented in

US Dollar and Thai Baht, in accordance with Thai Financial Reporting Standards.
Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities

under those standards are further described in the Auditor's Responsibilities for the Audit of

the Financial Statements section of my report. | am independent of the Group in accordance with
the Code of Ethics for Professional Accountants as issued by the Federation of Accounting
Professions as relevant to my audit of the financial statements, and | have fulfilled my other
ethical responsibilities in accordance with the Code. | believe that the audit evidence | have

obtained is sufficient and appropriate to provide a basis for my opinion.
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Emphasis of Matter

| draw attention to Note 9 to the consolidated financial statements regarding the Company having
substantial product sale and raw material purchase transactions with its subsidiaries and related
companies. My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most significance
in my audit of the financial statements of the current period. These matters were addressed in

the context of my audit of the financial statements as a whole, and in forming my opinion thereon,
and | do not provide a separate opinion on these matters.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of my report, including in relation to these matters.
Accordingly, my audit included the performance of procedures designed to respond to my
assessment of the risks of material misstatement of the financial statements. The results of
my audit procedures, including the procedures performed to address the matters below,
provide the basis for my audit opinion on the accompanying financial statements as a whole.

Key audit matters and how audit procedures respond for each matter are described below.

Revenue recognition

Since the revenue from sales is the most significant amount in the statement of income and is
also the key indicator of business performance on which the users of financial statement focus.
In addition, the Group has sales with a number of customers and there are a variety of
commercial terms. | have therefore considered the revenue recognition from sales as key audit
matter and focused on the audit of occurrence and timing of revenue recognition from sales.

The following significant audit procedures were performed to examine recognition of revenue
from sales.

e Assessing and testing the Company’s IT system and its internal controls with respect to
the revenue cycle by making enquiry of responsible executives, gaining an understanding
of the controls and selecting representative samples to test the operation of the designed
controls.

e Applying a sampling method to select sales documents to assess whether revenue
recognition was consistent with the conditions of the sales, and whether it was in
compliance with the Company'’s policy.

e On a sampling basis, examining supporting documents for sales transactions occurring

during the year and near the end of the accounting period.

A member firm of Ernst & Young Global Limited
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e Reviewing credit notes that the Company issued to its customers after the period end.

e Performing analytical procedures on disaggregated data to detect possible irregularities
in sales transactions throughout the period.

Allowance for diminution in value of inventories

Estimating the net realisable value of inventories, as disclosed in Note 11 to the consolidated
financial statements, is an area of significant management judgement, particularly with regard to
the estimation of provision for diminution in the value of obsolete inventory. This requires detailed
analysis of the product life cycle and the competitive environment. Therefore, there is a risk with

respect to the recognition of allowance for diminution in value of inventories will be inadequate.

The following significant audit procedures were performed to examine recognition of allowance for
diminution in value of inventories.

e Assessing and testing the internal controls of the Company relevant to the determination
of allowance for diminution in value of inventories by making enquiry of responsible
executives, gaining an understanding of the controls and selecting representative samples
to test the operation of the designed controls.

»_Gaining an understanding of the basis applied in determining the allowance for diminution
in value of inventories and reviewing the consistency of the application of that basis,
and the rationale for the recording of specific allowance.

o Comparing the inventory holding periods and inventory movements to identify product
lines with indicators of lower than normal inventory turnover.

e Comparing proceeds from sales transactions occurring after the date of the financial

statements with the cost of inventory for each product line.
Other Information

Management is responsible for the other information. The other information comprise the
information included in annual report of the Group, but does not include the financial statements
and my auditor’s report thereon. The annual report of the Group is expected to be made available
to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express

any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit or otherwise appears to be

materially misstated.
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When | read the annual report of the Group, if | conclude that there is a material misstatement
therein, | am required to communicate the matter to those charged with governance for correction

of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

A member firm of Ernst & Young Global Limited
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Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Group's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor’s report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. | am responsible for the direction, supervision and performance of

the group audit. | remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant

ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where applicable,

related

safeguards.

A member firm of Ernst & Young Global Limited
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From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
| determine that a matter should not be communicated in my report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

Quugwapa, Lt = Lo oule)

Rungnapa Lertsuwankul
Certified Public Accountant (Thailand) No. 3516

EY Office Limited
Bangkok: 26 February 2021

A member firm of Ernst & Young Global Limited



Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statements of financial position

As at 31 December 2020

Assets
Current assets
Cash and cash equivalents
Current investments
Trade and other receivables
Inventories
Advances payment for raw materials and molds
Other current financial assets
Other current assets
Assets held for sale
Total current assets
Non-current assets
Restricted bank deposits
Other non-current financial assets
Investments in associates
Other long-term investments
Long-term loans to related parties
Property, plant and equipment
Right-of-use assets
Goodwill
Intangible assets
Deferred tax assets
Plan assets for long-term employee benefits
Other non-current assets

Land occupancy rights

Others
Total non-current assets

Total assets

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

Note 2020 2019 2020 2019
7 166,595,793 138,221,053 5,004,054,494 4,167,917,632
8 - 9,666,249 - 291,476,072
9,10 736,873,807 605,314,905 22,133,552,228 18,252,665,645
11 513,882,921 438,275,894 15,435,552,686 13,215,771,308
6,638,687 2,136,723 199,406,905 64,430,745
8 6,177,143 - 185,543,462 -
12 101,396,395 44,210,226 3,045,653,656 1,333,115,155
13 13,336,302 - 400,583,851 -
1,544,901,048 1,237,825,050 46,404,347,282 37,325,376,557
363,494 501,246 10,918,306 15,114,572
14 6,784,260 - 203,779,496 -
15 46,742,247 40,586,778 1,404,001,547 1,223,853,704
14 - 16,689,893 - 503,267,034
9 6,896,657 6,450,503 207,155,576 194,508,467
17 469,716,068 473,476,422 14,108,908,506 14,277,208,029
18.1 20,019,380 - 601,324,119 -
1,511,448 1,511,448 45,399,515 45,576,203
19 19,118,144 10,401,111 574,253,603 313,635,101
31 4,227,077 3,645,541 126,969,135 109,927,643
25 2,063,121 1,333,463 61,970,172 40,209,243
20 - 1,913,679 - 57,705,077
10,726,117 11,784,795 322,181,438 355,358,709
588,168,013 568,294,879 17,666,861,413 17,136,363,782

2,133,069,061

1,806,119,929

64,071,208,695

54,461,740,339




Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 31 December 2020

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions

Trade and other payables

Current portion of long-term loans

Current portion of lease liabilities

Income tax payable

Other current financial liabilities

Other current liabilities

Total current liabilities

Non-current liabilities

Long-term loans, net of current portion

Lease liabilities, net of current portion

Provision for long-term employee benefits

Deferred tax liabilities

Other non-current liabilities

Provision for transaction under equity method
of investments in associates

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered share capital
4,979,068,075 ordinary shares of Baht 1 each

Issued and fully paid-up share capital
4,554,643,575 ordinary shares of Baht 1 each

Share premium

Capital reserve for share-based payment transactions

Capital surplus from change in shareholding
in the subsidiaries
Retained earnings

Appropriated - statutory reserve
Unappropriated

Other components of shareholders' equity
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

Note 2020 2019 2020 2019
21 471,887,490 356,909,221 14,174,131,726 10,762,240,650
9, 22 868,047,563 649,287,179 26,073,631,454 19,578,605,596
24 86,400,000 43,200,000 2,595,205,440 1,302,652,800
18.2 5,558,620 - 166,964,825 -
4,704,353 1,059,762 141,305,121 31,956,063

1,833,292 - 55,066,775 -

23 24,023,200 14,179,086 721,587,261 427,556,159
1,462,454,518 1,064,635,248 43,927,892,602 32,103,011,268

24 86,400,000 177,800,000 2,595,205,440 5,361,381,200
18.2 13,761,471 - 413,354,681 -
25 12,528,820 12,208,699 376,329,419 368,141,110
31 581,613 351,627 17,469,968 10,602,961
5,153,199 5,182,327 154,787,154 156,267,888

15 17,287,794 11,050,613 519,275,197 333,220,184
135,712,897 206,593,266 4,076,421,859 6,229,613,343

1,598,167,415 1,271,228,514 48,004,314,461 38,332,624,611

153,439,099 153,439,099 4,979,068,075 4,979,068,075

140,359,681 140,359,681 4,554,643,575 4,554,643,575

104,358,133 104,358,133 3,386,400,546 3,386,400,546

26 7,109,733 5,569,161 227,818,755 179,537,619
2,431,391 2,431,391 78,898,143 78,898,143

27 15,750,839 15,750,839 511,111,587 511,111,587
319,684,165 320,240,784 10,378,843,871 10,399,613,247

(61,743,574) (55,885,327) (3,279,618,538) (3,043,409,859)

527,950,368 532,824,662 15,858,097,939 16,066,794,858

6,951,278 2,066,753 208,796,295 62,320,870

534,901,646 534,891,415 16,066,894,234 16,129,115,728

The accompanying notes are an integral part of the financial statements.

Directors

2,133,069,061

1,806,119,929

64,071,208,695

54,461,740,339




Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statements of financial position

As at 31 December 2020

Assets

Current assets

Cash and cash equivalents
Trade and other receivables

Inventories

Advances payment for raw materials and molds

Other current assets

Total current assets
Non-current assets

Other non-current financial assets
Investments in associates
Investments in subsidiaries

Other long-term investments
Other long-term receivables
Long-term loans to related parties
Property, plant and equipment
Right-of-use assets

Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2019 2020 2019
7 10,735,188 8,729,189 322,453,915 263,219,965
9,10 616,277,915 473,785,814 18,511,201,361 14,286,537,435
11 322,769,948 278,549,184 9,695,073,205 8,399,372,094
1,325,109 2,007,571 39,802,432 60,536,296
12 18,845,791 18,124,886 566,072,909 546,537,813
969,953,951 781,196,644 29,134,603,822 23,556,203,603
14 5,799,148 - 174,189,588 -
15 44,430,707 38,298,585 1,334,569,589 1,154,855,532
16 447,048,825 407,327,094 13,428,050,261 12,282,541,192
14 - 12,756,537 - 384,660,617
9 18,387,825 23,488,659 552,316,938 708,277,024
9 7,461,864 27,360,169 224,132,755 825,018,536
17 279,981,831 270,795,897 8,409,842,256 8,165,579,478
18.1 144,883 - 4,351,865 -
31 619,488 286,614 18,607,623 8,642,559
3,942,001 40,373 118,406,219 1,217,407
807,816,572 780,353,928 24,264,467,094 23,530,792,345
1,777,770,523 1,561,550,572 53,399,070,916 47,086,995,948




Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statements of financial position (continued)

As at 31 December 2020

Liabilities and shareholders' equity

Current liabilities

Short-term loans from financial institutions

Trade and other payables

Current portion of lease liabilities

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Lease liabilities, net of current portion

Provision for long-term employee benefits

Provision for transaction under equity method
of investments in associates

Provision for transaction under equity method
of investments in subsidiaries

Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered share capital
4,979,068,075 ordinary shares of Baht 1 each

Issued and fully paid-up share capital
4,554,643,575 ordinary shares of Baht 1 each

Share premium

Capital reserve for share-based payment transactions

Capital surplus from change in shareholding
in the subsidiaries

Retained earnings
Appropriated - statutory reserve
Unappropriated

Other components of shareholders' equity

Total shareholders' equity

Total liabilities and shareholders' equity

(Unit: US Dollar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2019 2020 2019
21 322,512,208 296,839,745 9,687,331,443 8,950,905,671
9, 22 519,386,146 391,316,362 15,600,853,606 11,799,753,580
18.2 93,134 - 2,797,475 -
131,305 91,849 3,944,021 2,769,615
23 1,741,912 2,898,459 52,321,985 87,400,132
843,864,705 691,146,415 25,347,248,530 20,840,828,998
18.2 56,422 - 1,694,753 -
25 10,473,803 10,616,786 314,602,668 320,138,565
15 17,287,794 11,050,613 519,275,197 333,220,184
16 378,137,431 315,912,096 11,358,151,829 9,526,013,343
405,955,450 337,579,495 12,193,724,447 10,179,372,092

1,249,820,155 1,028,725,910

37,540,972,977

31,020,201,090

153,439,099 153,439,099 4,979,068,075 4,979,068,075

140,359,681 140,359,681 4,554,643,575 4,554,643,575

104,358,133 104,358,133 3,386,400,546 3,386,400,546

26 7,109,733 5,569,161 227,818,755 179,537,619
2,431,391 2,431,391 78,898,143 78,898,143

27 15,750,839 15,750,839 511,111,587 511,111,587
319,684,165 320,240,784 10,378,843,871 10,399,613,247

(61,743,574) (55,885,327)

(3,279,618,538)

(3,043,409,859)

527,950,368 532,824,662

15,858,097,939

16,066,794,858

1,777,770,523 1,561,550,572

53,399,070,916

47,086,995,948

The accompanying notes are an integral part of the financial statements.

Directors
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Income statement

For the year ended 31 December 2020

Revenues

Sales

Service income

Gain on financial derivatives

Other income

Total revenues

Expenses

Cost of sales

Cost of service

Selling and distribution expenses
Administrative expenses

Exchange losses

Total expenses

Profit from operating activities
Share of loss from investments in associates
Finance income

Finance cost

Profit before income tax expenses
Income tax expenses

Profit for the year

Profit attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Earnings per share

Basic earnings per share

Profit attributable to equity holders of the Company

Diluted earnings per share

Profit attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

Note 2020 2019 2020 2019
9 3,336,675,067 3,309,022,745 104,307,299,854 102,493,848,246
4,370,976 4,033,687 138,480,865 124,981,759
19,864,781 8,111,100 633,912,953 250,882,762
9 11,734,690 8,494,699 374,680,964 265,080,891
3,372,645,514 3,329,662,231 105,454,374,636 103,134,793,658
9 3,177,090,755 3,132,952,448 99,320,469,296 97,040,462,896
1,629,240 1,330,309 50,873,425 40,530,999
13,418,637 13,670,050 420,843,749 422,875,633
9 130,496,587 129,857,613 4,087,966,343 4,018,207,334
14,482,720 7,039,975 462,153,255 216,252,804
3,337,117,939 3,284,850,395 104,342,306,068 101,738,329,666
35,527,575 44,811,836 1,112,068,568 1,396,463,992
15.2 (919,353) (615,780) (28,848,586) (17,872,185)
1,912,467 - 60,193,085 -
29 (20,509,371) (29,266,457) (643,348,616) (907,191,170)
16,011,318 14,929,599 500,064,451 471,400,637
31 (8,754,900) (3,960,932) (271,427,628) (123,874,948)
7,256,418 10,968,667 228,636,823 347,525,689
6,621,164 12,432,578 209,606,760 392,798,927
635,254 (1,463,911) 19,030,063 (45,273,238)
7,256,418 10,968,667 228,636,823 347,525,689

33
0.0015 0.0027 0.05 0.09
0.0015 0.0027 0.05 0.09
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income

For the year ended 31 December 2020

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

Note 2020 2019 2020 2019

Profit for the year 7,256,418 10,968,667 228,636,823 347,525,689
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Exchange differences on translation of

financial statements in foreign currency (3,752,579) (6,973,215) (144,639,336) (215,593,278)
Share of other comprehensive income from

investments in associates 15.2 (235,588) (839,250) (7,303,118) (25,680,443)
Gain on change in value of available-for-sale investments - 16,025 - 529,601
Less: Income tax effect 31 - (3,205) - (55,539)
Other comprehensive income to be reclassified

to profit or loss in subsequent periods - net of income tax (3,988,167) (7,799,645) (151,942,454) (240,799,659)
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Exchange differences on translation of functional

currency to presentation currency financial statements - - (32,137,199) (1,249,080,862)
Loss on changes in value of investments in equity designated

at fair value through other comprehensive income (4,002,880) - (126,751,132) -
Actuarial gain (loss) 25 2,241,047 (857,834) 68,363,347 (25,896,042)
Less: Income tax effect 31 (135,697) 125,070 (4,101,136) 3,738,833
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods - net of income tax (1,897,530) (732,764) (94,626,120) (1,271,238,071)
Other comprehensive income for the year (5,885,697) (8,532,409) (246,568,574) (1,512,037,730)
Total comprehensive income for the year 1,370,721 2,436,258 (17,931,751) (1,164,512,041)
Total comprehensive income attributable to:
Equity holders of the Company 735,467 3,900,169 (29,245,876) (1,112,397,415)
Non-controlling interests of the subsidiaries 635,254 (1,463,911) 11,314,125 (52,114,626)

1,370,721 2,436,258 (17,931,751) (1,164,512,041)

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Income statement

For the year ended 31 December 2020

Revenues

Sales

Gain on financial derivatives

Other income

Total revenues

Expenses

Cost of sales

Selling and distribution expenses
Administrative expenses

Exchange losses

Total expenses

Profit from operating activities

Share of loss from investments in associates
Share of loss from investments in subsidiaries
Finance income

Finance cost

Profit before income tax expenses

Income tax expenses

Profit for the year

Earnings per share

Basic earnings per share

Profit attributable to equity holders of the Company

Diluted earnings per share

Profit attributable to equity holders of the Company

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2019 2020 2019
9 2,279,187,214 2,504,698,770 71,288,863,167 77,557,740,768
32,185 1,727,253 1,023,744 54,474,232
9 10,916,988 6,304,348 344,422,941 195,206,828
2,290,136,387 2,512,730,371 71,634,309,852 77,807,421,828
9 2,230,165,453 2,440,874,445 69,754,666,105 75,580,442,543
2,416,194 2,230,854 75,706,966 69,025,829
9 21,792,577 13,680,826 681,926,626 422,306,923
225,519 6,859,036 4,857,936 213,409,943
2,254,599,743 2,463,645,161 70,517,157,633 76,285,185,238
35,536,644 49,085,210 1,117,152,219 1,522,236,590
15.2 (925,463) (743,441) (29,007,494) (21,792,243)
16.2 (18,712,447) (22,882,213) (586,858,314) (703,522,482)
474,008 - 14,897,586 -
29 (8,834,744) (12,426,626) (277,111,631) (385,330,752)
7,537,998 13,032,930 239,072,366 411,591,113
31 (916,834) (600,352) (29,465,606) (18,792,186)
6,621,164 12,432,578 209,606,760 392,798,927

33

0.0015 0.0027 0.05 0.09
0.0015 0.0027 0.05 0.09
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income
For the year ended 31 December 2020
(Unit: US Dollar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2019 2020 2019

Profit for the year 6,621,164 12,432,578 209,606,760 392,798,927
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Share of other comprehensive income from

investments in associates 15.2 (252,824) (142,922) (7,810,646) (4,279,774)
Share of other comprehensive income from

investments in subsidiaries 16.2 (3,735,342) (7,669,543) (144,131,808) (236,993,947)
Gain on change in value of available-for-sale investments - 16,025 - 529,601
Less: Income tax effect 31 - (3,205) - (55,539)
Other comprehensive income to be reclassified

to profit or loss in subsequent periods - net of income tax (3,988,166) (7,799,645) (151,942,454) (240,799,659)
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods
Exchange differences on translation of functional

currency to presentation currency financial statements - - (24,421,261) (1,242,239,474)
Share of other comprehensive income from

investments in subsidiaries 16.2 (1,489,420) 1,119,753 (48,040,907) 33,802,761
Loss on changes in value of investments in equity designated

at fair value through other comprehensive income (2,002,880) - (63,134,932) -
Actuarial gain (loss) 25 1,730,466 (1,977,587) 52,788,054 (59,698,803)
Less: Income tax effect 31 (135,697) 125,070 (4,101,136) 3,738,833
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods - net of income tax (1,897,531) (732,764) (86,910,182) (1,264,396,683)
Other comprehensive income for the year (5,885,697) (8,532,409) (238,852,636) (1,505,196,342)
Total comprehensive income for the year 735,467 3,900,169 (29,245,876) (1,112,397,415)

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the year ended 31 December 2020

Balance as at 1 January 2019

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions

Increase in share capital of the subsidiary
due to convert warrants to shares

Balance as at 31 December 2019

Balance as at 1 January 2020

Cumulative effect of changes in
accounting policies

Balance as at 1 January 2020 - as restated

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions

Transfer of fair value reserve of investments
in equity designated at fair value through
other comprehensive income due to
disposal of investments

Increase in equity attributable to non-controlling
interests of the subsidiaries from disposal
of investment in subsidiary

Balance as at 31 December 2020

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: US Dollar)

Equity attributable to owners of the Company

Other components of shareholders' equity

Other comprehensive income

Exchange Share of other Deficit Loss on changes
Capital surplus differences on comprehensive on changes in value of investments Total other Total equity Equity attributable
Issued and Capital reserve for from change in Retained earnings translation of income from in value of in equity designated at components of attributable to to non-controlling Total
fully paid-up share-based payment shareholding Appropriated - financial investments in available-for-sale fair value through other shareholders' owners of interests of shareholders'

Note share capital Share premium transactions in the subsidiaries statutory reserve Unappropriated statements associates investments comprehensive income equity the Company the subsidiaries equity
140,359,681 104,358,133 4,864,337 2,431,391 15,750,839 321,693,491 (47,985,885) 114,952 (214,749) - (48,085,682) 541,372,190 3,472,355 544,844,545
- - - - - 12,432,578 - - - - - 12,432,578 (1,463,911) 10,968,667
- - - - - (732,764) (6,973,215) (839,250) 12,820 - (7,799,645) (8,532,409) - (8,532,409)
- - - - - 11,699,814 (6,973,215) (839,250) 12,820 - (7,799,645) 3,900,169 (1,463,911) 2,436,258
36 - - - - - (13,152,521) - - - - - (13,152,521) - (13,152,521)
26 - - 713,984 - - - - - - - - 713,984 - 713,984
- - (9,160) - - - - - - - - (9,160) 58,309 49,149
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (54,959,100) (724,298) (201,929) - (55,885,327) 532,824,662 2,066,753 534,891,415
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (54,959,100) (724,298) (201,929) - (55,885,327) 532,824,662 2,066,753 534,891,415
4 - - - - - - - - 201,929 (201,929) - - - -
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (54,959,100) (724,298) - (201,929) (55,885,327) 532,824,662 2,066,753 534,891,415
- - - - - 6,621,164 - - - - - 6,621,164 635,254 7,256,418
- - - - - 2,137,828 (3,752,579) (235,588) - (4,035,358) (8,023,525) (5,885,697) - (5,885,697)
- - - - - 8,758,992 (3,752,579) (235,588) - (4,035,358) (8,023,525) 735,467 635,254 1,370,721
36 - - - - - (7,150,333) - - - - - (7,150,333) - (7,150,333)
26 - - 1,540,572 - - - - - - - - 1,540,572 - 1,540,572
14 - - - - - (2,165,278) - - - 2,165,278 2,165,278 - - -
- - - - - - - - - - - - 4,249,271 4,249,271
140,359,681 104,358,133 7,109,733 2,431,391 15,750,839 319,684,165 (58,711,679) (959,886) - (2,072,009) (61,743,574) 527,950,368 6,951,278 534,901,646
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the year ended 31 December 2020

Balance as at 1 January 2019

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions
Increase in share capital of the subsidiary
due to convert warrants to shares

Balance as at 31 December 2019

Balance as at 1 January 2020
Cumulative effect of changes in
accounting policies

Balance as at 1 January 2020 - as restated

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions

Transfer of fair value reserve of investments
in equity designated at fair value through
other comprehensive income due to
disposal of investments

Increase in equity attributable to non-controlling
interests of the subsidiaries from disposal
of investment in subsidiary

Balance as at 31 December 2020

(Unit: Baht)
Consolidated financial statements
Equity attributable to owners of the Company
Other components of shareholders' equity
Other comprehensive income
Exchange Share of other Deficit Loss on changes
Capital surplus differences on comprehensive on changes in value of investments Total other Total equity Equity attributable
Issued and Capital reserve for from change in Retained earnings translation of income from in value of in equity designated components of attributable to to non-controlling Total
fully paid-up share-based payment shareholding Appropriated - financial investments in available-for-sale at fair value through shareholders' owners of interests of shareholders'

Note share capital Share premium transactions in the subsidiaries statutory reserve Unappropriated statements associates investments other comprehensive income equity the Company the subsidiaries equity
4,554,643,575 3,386,400,546 157,846,775 78,898,143 511,111,587 10,438,889,451 (1,557,132,360) 3,730,180 (6,968,546) - (1,560,370,726) 17,567,419,351 112,677,216 17,680,096,567
- - - - - 392,798,927 - - - - - 392,798,927 (45,273,238) 347,525,689
- - - - - (22,157,209) (1,457,832,752) (25,680,443) 474,062 - (1,483,039,133) (1,505,196,342) (6,841,388) (1,512,037,730)
- - - - - 370,641,718 (1,457,832,752) (25,680,443) 474,062 - (1,483,039,133) (1,112,397,415) (52,114,626) (1,164,512,041)
36 - - - - - (409,917,922) - - - - - (409,917,922) - (409,917,922)
26 - - 21,971,850 - - - - - - - - 21,971,850 - 21,971,850
- - (281,006) - - - - - - - - (281,006) 1,758,280 1,477,274
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (3,014,965,112) (21,950,263) (6,494,484) - (3,043,409,859) 16,066,794,858 62,320,870 16,129,115,728
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (3,014,965,112) (21,950,263) (6,494,484) - (3,043,409,859) 16,066,794,858 62,320,870 16,129,115,728
4 - - - - - - - - 6,494,484 (6,494,484) - - - -
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (3,014,965,112) (21,950,263) - (6,494,484) (3,043,409,859) 16,066,794,858 62,320,870 16,129,115,728
- - - - - 209,606,760 - - - - - 209,606,760 19,030,063 228,636,823
- - - - - 65,204,959 (169,060,597) (7,303,118) - (127,693,880) (304,057,595) (238,852,636) (7,715,938) (246,568,574)
- - - - - 274,811,719 (169,060,597) (7,303,118) - (127,693,880) (304,057,595) (29,245,876) 11,314,125 (17,931,751)
36 - - - - - (227,732,179) - - - - - (227,732,179) - (227,732,179)
26 - - 48,281,136 - - - - - - - - 48,281,136 - 48,281,136
14 - - - - - (67,848,916) - - - 67,848,916 67,848,916 - - -
- - - - - - - - - - - - 135,161,300 135,161,300
4,554,643,575 3,386,400,546 227,818,755 78,898,143 511,111,587 10,378,843,871 (3,184,025,709) (29,253,381) - (66,339,448) (3,279,618,538) 15,858,097,939 208,796,295 16,066,894,234

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity
For the year ended 31 December 2020

Balance as at 1 January 2019

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions
Increase in share capital of the subsidiary
due to convert warrants to shares

Balance as at 31 December 2019

Balance as at 1 January 2020
Cumulative effect of changes in accounting policies

Balance as at 1 January 2020 - as restated

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions

Transfer of fair value reserve of investments
in equity designated at fair value through
other comprehensive income due to
disposal of investments

Balance as at 31 December 2020

The accompanying notes are an integral part of the financial statements.

Separate financial statements

(Unit: US Dollar)

Other components of shareholders' equity

Other comprehensive income

Share of other

comprehensive

Loss on changes

Capital surplus income from Deficit in value of investments Total other
Issued and Capital reserve for from change in Retained earnings investments in on changes in value in equity designated at components of Total
fully paid-up share-based payment shareholding in Appropriated - associates of available-for-sale fair value through other shareholders' shareholders'

Note share capital Share premium transactions the subsidiaries statutory reserve Unappropriated and subsidiaries investments comprehensive income equity equity
140,359,681 104,358,133 4,864,337 2,431,391 15,750,839 321,693,491 (47,870,933) (214,749) - (48,085,682) 541,372,190
- - - - - 12,432,578 - - - - 12,432,578
- - - - - (732,764) (7,812,465) 12,820 - (7,799,645) (8,532,409)
- - - - - 11,699,814 (7,812,465) 12,820 - (7,799,645) 3,900,169
36 - - - - - (13,152,521) - - - - (13,152,521)
26 - - 713,984 - - - - - - - 713,984
- - (9,160) - - - - - - - (9,160)
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (55,683,398) (201,929) - (55,885,327) 532,824,662
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (55,683,398) (201,929) - (55,885,327) 532,824,662
4 - - - - - - - 201,929 (201,929) - -
140,359,681 104,358,133 5,569,161 2,431,391 15,750,839 320,240,784 (55,683,398) - (201,929) (55,885,327) 532,824,662
- - - - - 6,621,164 - - - - 6,621,164
- - - - - 2,137,828 (5,988,167) - (2,035,358) (8,023,525) (5,885,697)
- - - - - 8,758,992 (5,988,167) - (2,035,358) (8,023,525) 735,467
36 - - - - - (7,150,333) - - - - (7,150,333)
26 - - 1,540,572 - - - - - - - 1,540,572
14 - - - - - (2,165,278) - - 2,165,278 2,165,278 -
140,359,681 104,358,133 7,109,733 2,431,391 15,750,839 319,684,165 (61,671,565) - (72,009) (61,743,574) 527,950,368
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity
For the year ended 31 December 2020

Balance as at 1 January 2019

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions
Increase in share capital of the subsidiary
due to convert warrants to shares

Balance as at 31 December 2019

Balance as at 1 January 2020

Cumulative effect of changes in

accounting policies

Balance as at 1 January 2020 - as restated

Profit for the year

Other comprehensive income for the year

Total comprehensive income for the year

Dividend paid

Share-based payment transactions
Transfer of fair value reserve of investments
in equity designated at fair value through
other comprehensive income due to

disposal of investment

Balance as at 31 December 2020

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)
Separate financial statements
Other components of shareholders' equity
Other comprehensive income
Share of other
comprehensive Loss on changes
Capital surplus income from Deficit in value of investments Total other
Issued and Capital reserve for from change in Retained earnings Exchange differences investments in on changes in value in equity designated at components of Total
fully paid-up share-based payment shareholding in Appropriated - on translation of associates of available-for-sale fair value through other shareholders' shareholders'

Note share capital Share premium transactions the subsidiaries statutory reserve Unappropriated financial statements and subsidiaries investments comprehensive income equity equity
4,554,643,575 3,386,400,546 157,846,775 78,898,143 511,111,587 10,438,889,451 - (1,553,402,180) (6,968,546) - (1,560,370,726) 17,567,419,351
- - - - - 392,798,927 - - - - - 392,798,927
- - - - - (22,157,209) (1,242,239,474) (241,273,721) 474,062 - (1,483,039,133) (1,505,196,342)
- - - - - 370,641,718 (1,242,239,474) (241,273,721) 474,062 - (1,483,039,133) (1,112,397,415)
36 - - - - - (409,917,922) - - - - - (409,917,922)
26 - - 21,971,850 - - - - - - - - 21,971,850
- - (281,006) - - - - - - - - (281,006)
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (1,242,239,474) (1,794,675,901) (6,494,484) - (3,043,409,859) 16,066,794,858
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (1,242,239,474) (1,794,675,901) (6,494,484) - (3,043,409,859) 16,066,794,858
4 - - - - - - - - 6,494,484 (6,494,484) : :
4,554,643,575 3,386,400,546 179,537,619 78,898,143 511,111,587 10,399,613,247 (1,242,239,474) (1,794,675,901) - (6,494,484) (3,043,409,859) 16,066,794,858
- - - - - 209,606,760 - - - - - 209,606,760
- - - - - 65,204,959 (24,421,261) (215,558,654) - (64,077,680) (304,057,595) (238,852,636)
- - - - - 274,811,719 (24,421,261) (215,558,654) - (64,077,680) (304,057,595) (29,245,876)
36 - - - - - (227,732,179) - - - - - (227,732,179)
26 - - 48,281,136 - - - - - - - - 48,281,136
14 - - - - - (67,848,916) - - - 67,848,916 67,848,916 -
4,554,643,575 3,386,400,546 227,818,755 78,898,143 511,111,587 10,378,843,871 (1,266,660,735) (2,010,234,555) - (2,723,248) (3,279,618,538) 15,858,097,939
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of cash flows

For the year ended 31 December 2020

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash
provided by (paid from) operating activities:
Depreciation and amortisation
Allowance for expected credit losses

(2019: Allowance for doubtful accounts)

Inventories to net realisable value
Loss on debt instrument at fair value through profit or loss
Impairment loss on non-financial assets
Gain on disposal of equipment
Gain on structured deposits
Share of loss from investments in associates
Long-term employee benefits expenses
Share-based payment transactions
Unrealised gain on structured deposits
Unrealised loss (gain) on financial derivatives
Unrealised loss (gain) on exchange
Finance income
Interest expenses

Profit from operating activities before changes in
operating assets and liabilities

Operating assets (increase) decrease
Trade and other receivables
Inventories
Advances payment for raw materials and molds
Other current assets

Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Provision for long-term employee benefits
Other non-current liabilities

Cash flows from operating activities
Interest received
Corporate income tax paid

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

2020 2019 2020 2019
16,011,318 14,929,599 500,064,451 471,400,637
79,110,426 72,674,406 2,478,434,662 2,250,201,446

4,377,095 303,501 136,362,678 9,277,115
13,716,660 2,698,239 423,312,595 81,657,572
950,000 - 28,979,829 -
362,141 - 11,476,497 -
(5,709,994) (148,688) (181,364,947) (4,489,777)
(110,810) (353,259) (3,426,348) (11,057,838)
919,353 615,780 28,848,576 17,872,185
2,390,629 3,541,551 75,215,922 110,562,699
1,494,872 713,984 46,887,054 21,971,850
(14,843) (12,786) (484,014) (402,883)
1,170,718 (1,269,877) 32,765,715 (41,965,023)
1,080,699 (2,688,351) 32,839,071 (77,894,073)
(1,912,467) (4,292,297) (60,193,084) (133,357,974)
16,774,110 21,997,978 525,726,893 681,520,758
130,609,907 108,709,780 4,075,445,550 3,375,296,694
(135,944,222) 159,018,618 (4,170,336,412) 4,860,442,827
(89,357,874) 84,559,448 (2,814,869,232) 2,653,987,741
(4,500,517) 285,589 (140,967,242) 6,818,550

(107,944,626)

(20,552,374)

(3,330,983,135)

(630,674,297)

222,792,334 (133,288,644) 6,963,676,661 (4,078,471,995)
8,635,816 (3,264,527) 264,747,144 (97,137,918)
(480,946) (512,794) (15,437,112) (15,869,518)
(29,128) (549,820) 3,196,999 (16,885,023)
23,780,744 194,405,276 834,473,221 6,057,507,061
1,156,973 3,376,614 36,350,284 104,851,628
(5,486,138) (6,231,133) (170,793,891) (193,330,662)
19,451,579 191,550,757 700,029,614 5,969,028,027
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the year ended 31 December 2020

Cash flows from investing activities
Decrease (increase) in term deposits at financial institutions
Decrease (increase) in structured deposits
Decrease (increase) in restricted bank deposits
Increase in long-term loans to related parties
Increase in investment in an associate
Increase in other long-term investments
Acquisition of plant and equipment
Acquisition of intangible assets
Proceeds from disposal of investments

in equity instruments
Proceeds from disposal of investment

in a subsidiary
Interest received
Dividend received from an associate
Proceeds from disposal of equipment
Cash received from government grants
Decrease (increase) in other non-current assets
Net cash flows used in investing activities
Cash flows from financing activities
Increase (decrease) in short-term loans

from financial institutions
Repayment of long-term loans
Payment of principal portion of lease liabilities
Cash receipt from long-term loans
Cash receipt from exercise of warrants
Interest paid
Dividend paid
Net cash flows from (used in) financing activities
Increase (decrease) in translation adjustments
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year (Note 7)

Supplemental cash flows information
Non-cash items consist of
Purchases of plant and equipment that has not
yet been paid
Purchases of intangible assets that has not
yet been paid
Increase in right-of-use assets from lease liabilities

Sales of equipment that has not yet been received

Reclassify right-of-use assets and buildings to assets held for sale

The accompanying notes are an integral part of the financial statements.

(Unit: US Dollar)

Consolidated financial statements

(Unit: Baht)

Consolidated financial statements

2020 2019 2020 2019
2,870,000 -6,070,000 86,024,962 -189,574,858
1,570,995 22,908,943 43,625,228 716,013,167

92,273 -1,420 2,933,910 -52,855
- -2,849,098 - (86,007,798)
(1,073,229) - (34,011,351) -
- (150,000) - (4,721,671)
(210,894,109) (182,940,868) (6,635,913,428) (5,652,649,482)
(7,869,898) (1,593,044) (246,989,919) (49,261,380)
4,940,079 - 153,292,797 -
4,249,273 - 135,161,300 -
755,494 915,683 23,842,800 28,506,346
- 1,560,307 - 49,115,019
8,089,420 1,799,307 254,285,913 55,918,036
151,349,648 93,355,961 4,710,113,985 2,883,919,567
1,058,679 (2,633,585) 40,367,650 (68,345,848)

(44,861,375)

(75,697,814)

(1,467,266,153)

(2,317,141,757)

114,982,551
(48,200,000)
(6,394,052)
45,700
(16,481,361)

(96,510,930)

28,000,000
49,150
(21,574,795)

3,590,325,809
(1,476,860,100)
(200,503,140)
1,394,082
(516,700,775)

(3,007,677,727)

858,970,934
1,503,590
(668,455,454)

(7,150,333) (13,152,521) (227,732,179) (409,917,922)
36,802,505 (103,189,096) 1,169,923,697 (3,225,576,579)
16,982,031 488,946 433,449,704 (316,832,086)
28,374,740 13,152,793 836,136,862 109,477,605
138,221,053 125,068,260 4,167,917,632 4,058,440,027
166,595,793 138,221,053 5,004,054,494 4,167,917,632
4,643,906 8,533,050 139,489,475 261,041,795
4,890,000 5,700,000 146,881,419 174,373,545
7,834,592 - 242,421,324 -
739,299 1,286,794 22,206,411 39,365,406
13,336,302 - 400,583,851 -
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of cash flows

For the year ended 31 December 2020

(Unit: US Dollar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash
provided by (paid from) operating activities:
Depreciation
Allowance for expected credit losses

(2019: Allowance for doubtful accounts)

Inventories to net realisable value
Gain on disposal of equipment
Share of loss from investments in associates
Share of loss from investments in subsidiaries
Long-term employee benefits expenses
Share-based payment transactions
Unrealised loss on financial derivatives
Unrealised loss (gain) on exchange
Finance income

Interest expenses

Profit from operating activities before changes in
operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Inventories
Advances payment for raw materials and molds
Other current assets
Other long-term receivables
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities

Provision for long-term employee benefits

Cash flows from operating activities
Interest received

Corporate income tax paid

Net cash flows from operating activities

2020 2019 2020 2019
7,537,998 13,032,930 239,072,366 411,591,113
43,845,551 41,636,782 1,373,673,221 1,289,239,501
672,616 - 20,518,213 -
8,814,950 646,679 273,050,206 19,521,777
(5,974,777) (197,355) (189,711,261) (6,041,605)
925,463 743,441 29,007,494 21,792,243
18,712,447 22,882,213 586,858,315 703,522,482
1,587,483 3,009,038 49,735,902 94,119,622
117,602 134,945 3,694,213 4,163,145

- 31,505 - 951,065

1,622,293 (271,433) 50,065,786 (4,386,687)
(474,008) (950,671) (14,897,586) (29,463,333)
7,836,964 11,366,815 245,891,123 352,520,484
85,224,582 92,064,889 2,666,957,992 2,857,529,807
(137,388,908) 37,760,901 (4,210,512,756) 1,079,521,297
(53,035,714) 57,621,203 (1,684,197,897) 1,776,644,924
683,909 (308,340) 21,815,989 (10,402,645)
(622,752) (5,636,536) (21,646,821) (177,977,539)
5,130,780 60,914,477 162,747,108 1,886,052,282
126,833,396 (59,363,778) 3,970,524,221 (1,751,192,198)
(1,511,403) 1,782,614 (48,261,867) 56,750,839

- (3,065) - (96,477)
25,313,890 184,832,365 857,425,969 5,716,830,290
472,624 950,625 14,854,655 29,461,955
(1,269,567) (679,942) (39,843,210) (20,951,658)
24,516,947 185,103,048 832,437,414 5,725,340,587

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Statement of cash flows (continued)

For the year ended 31 December 2020

(Unit: US Dallar)

Separate financial statements

(Unit: Baht)

Separate financial statements

Cash flows from investing activities

Decrease in long-term loans to related parties
Increase in investment in an associate

Increase in investments in subsidiaries

Acquisition of plant and equipment

Proceeds from disposal of investment in subsidiaries
Cash received from capital reduction of a subsidairy
Interest received

Dividend received from an associate

Dividend received from subsidiaries

Proceeds from disposal of equipment

Increase in other non-current assets

2020 2019 2020 2019
19,898,305 - 632,927,275 -
-1,073,229 - -34,011,352 -
(4,500,000) (138,000,000) (142,670,325) (4,202,705,316)

(54,387,469)
4,249,273
163,714
1,384

6,579,473
(3,901,626)

(63,250,646)
72,198,527
46
1,560,307
39,376,497
1,723,337
(4,001)

(1,708,454,261)

135,161,300
5,129,969
42,932

208,425,387
(121,362,180)

(1,951,472,367)
2,179,509,880
1,377
49,115,019
1,220,617,233
52,855,920
(124,405)

Net cash flows used in investing activities

(32,970,175)

(86,395,933)

(1,024,811,255)

(2,652,202,659)

Cash flows from financing activities

Increase (decrease) in short-term loans from financial institutions
Payment of principal portion of lease liabilities

Interest paid

Dividend paid

Net cash flows from (used in) financing activities

Decrease in translation adjustments

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year (Note 7)

Supplemental cash flows information
Non-cash items consist of
Purchases of plant and equipment that has not
yet been paid
Increase in right-of-use assets from lease liabilities
Sales of investments in equity instruments that
has not yet been received

Sales of equipment that has not yet been received

The accompanying notes are an integral part of the financial statements.

25,672,463 (90,922,712) 736,135,250 (2,844,236,624)
(88,124) - (2,759,887) -
(7,974,779) (11,209,771) (250,113,747) (347,764,291)
(7,150,333) (13,152,521) (227,732,179) (409,917,922)
10,459,227 (115,285,004) 255,529,437 (3,601,918,837)
- - (3,921,646) (29,208,746)
2,005,999 (16,577,889) 59,233,950 (557,989,655)
8,729,189 25,307,078 263,219,965 821,209,620
10,735,188 8,729,189 322,453,915 263,219,965
2,461,773 3,004,341 73,944,514 91,908,335
41,587 - 5,760,419 -
4,940,079 - 148,385,633 -
626,102 329,644 18,806,296 10,084,408
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Notes to consolidated financial statements
For the year ended 31 December 2020

1.1

1.2

2.1

General information
General information of the Company

Cal-Comp Electronics (Thailand) Public Company Limited (“the Company”) is a public
company incorporated and domiciled in Thailand. Its parent company is Kinpo
Electronics, Inc., which was incorporated in Taiwan. The Company is principally engaged in
the manufacture of electronic products, such as computer and computer peripheral,
telecommunication equipment and automation equipment. The registered office of
the Company is at No. 191/54, 191/57, 18th Floor, CTI Tower, Rachadapisek Road,
Kwang Klongtoey, Khet Klongtoey, Bangkok 10110. The Company has 4 branches in

Thailand and is located at Samut Sakorn, Petchaburi and Nakhonratchasima.
Coronavirus disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is adversely impacting most businesses and
industries. This situation may bring uncertainties and have an impact on the environment in
which the Group operates. The Group’s management has continuously monitored ongoing
developments and assessed the financial impact in respect of the valuation of assets,
provisions and contingent liabilities, and has used estimates and judgement in respect of

various issues as the situation has evolved.
Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their presentation
has been made in compliance with the stipulations of the Notification of the Department of

Business Development, issued under the Accounting Act B.E. 2543.

The management of the Group has determined US Dollar as the functional currency and
presents its financial statements in US Dollar. However, the regulatory requirements in
Thailand require the entity to present its financial statements in Thai Baht, so the Group also

presents its financial statements in Thai Baht by translating from US Dollar.
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2.2

The US Dollar functional currency financial statements are translated into the Thai Baht
presentation currency financial statements at the rate of exchange prevailing at the end of
reporting period in respect of assets and liabilities, and at a rate that approximates
the actual rate at the date of the transaction in respect of revenues and expenses,
differences being recorded as “Exchange differences on translation of financial statements”
in the statements of changes in shareholders’ equity.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from

the Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where

otherwise disclosed in the accounting policies.

Basis of consolidation

a) The consolidated financial statements include the financial statements of Cal-Comp

Electronics (Thailand) Public Company Limited (“the Company”) and the following

subsidiary companies (“the subsidiaries”) (collectively as “the Group”):

Country of Percentage of
Company’s name Nature of business incorporation shareholding
2020 2019
(%) (%)
Held by the Company
Logistar International Holding Co., Ltd. Group company’s British Virgin 100 100
distributor Islands
Cal-Comp Optical Electronics Manufacture of The People’s 100 100
(Suzhou) Co., Ltd. electronic products Republic of China
Cal-Comp Electronics & Purchasing material Taiwan 100 100
Communications Co., Ltd. and research and
development
Cal-Comp Technology Manufacture of The People's 100 100
(Suzhou) Co., Ltd. electronic products Republic of China
Cal-Comp Electronics and Manufacture of The People's 100 100
Communications (Suzhou) Co., Ltd. electronic products Republic of China
Cal-Comp (Malaysia) SDN. BHD. Manufacture of Malaysia 100 100
electronic products
Cal-Comp Electronics (USA) Co., Ltd. Manufacture of United States 100 100
electronic products of America
Cal-Comp Industria e Comercio Manufacture of Brazil 1 1
de Electronicos e Informatica Ltda.* electronic products
Cal-Comp Electronics de Mexico Manufacture of Mexico 100 100

Co.,S.A. de C.V.

electronic products
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Country of

Percentage of

Company’s name Nature of business incorporation shareholding
2020 2019
(%) (%)
Cal-Comp Holding (Brasil) S.A. Holding company Brazil 100 100
Cal-Comp (India) Private Limited Research and development India 100 100
of products
Cal-Comp Automation and Industrial Provide service of design ~ Thailand 100 100
4.0 Service (Thailand) Co., Ltd. factory automation
solution
Cal-Comp Precision Holding Co., Ltd. Holding company Cayman Islands 95 100
Qbit Semiconductor Holding Ltd. Holding company Cayman Islands 92 94
Held by its subsidiaries
Cal-Comp Precision (Singapore) Manufacture and Singapore 100 100
Limited (100% held by Cal-Comp Precision distributor of plastic
Holding Co., Ltd.) components
Cal-Comp Precision (Thailand) Manufacture and Thailand 100 100
Limited (100% held by Cal-Comp Precision distributor of plastic
(Singapore) Limited) components
Cal-Comp Precision (Malaysia) Manufacture and Malaysia 100 100
Sdn. Bhd. (100% held by Cal-Comp distributor of plastic
Precision (Singapore) Limited) components
Cal-Comp Precision (Dongguan) Manufacture and The People's 100 100
Limited (100% held by Cal-Comp Precision distributor of plastic Republic of China
(Singapore) Limited) components
Cal-Comp Precision (Wujiang) Manufacture and The People's 100 100
Co., Ltd. (100% held by Cal-Comp distributor of plastic Republic of China
Precision (Thailand) Limited) components
Cal-Comp Precision (Philippines), Inc. Manufacture and Philippines 100 100
(2020: 100% held by Cal-Comp Precision distributor of plastic
(Singapore) Limited and 2019: 100% held components
by Cal-Comp Precision (Thailand) Limited)
Cal-Comp Precision (Yue Yang) Manufacture and The People's 100 100
Co., Ltd. (100% held by Cal-Comp distributor of plastic Republic of China
Precision (Singapore) Limited) components
Cal-Comp USA (Indiana), Inc. Manufacturer of United States 100 100
(100% held by Cal-Comp Electronics electronic products of America
(USA) Co., Ltd.)
Cal-Comp USA (San Diego), Inc. Manufacturer of United States 100 100

(100% held by Cal-Comp Electronics
(USA) Co., Ltd.)

electronic products

of America
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Country of

Percentage of

Company’s name Nature of business incorporation shareholding
2020 2019
(%) (%)
Cal-Comp Industria e Comercio Manufacturer of Brazil 99 99
de Electronicos e Informatica Ltda. electronic products
(99% held by Cal-Comp Holding
(Brasil) S.A.)
Cal-Comp Industria de Semicondutores S.A.  Manufacturer of Brazil 58 58
(58% held by Cal-Comp Holding electronic products
(Brasil) S.A.)
Qbit Semiconductor Ltd. Manufacturer of Taiwan 100 100
(100% held by Qbit Semiconductor electronic products
Holding Ltd.)
ICKP (Beijing) Technology Development Manufacturer of The People’s 80 80
Co., Ltd. (80% held by Cal-Comp Optical electronic products Republic of China
Electronics (Suzhou) Co., Ltd.)
Cal-Comp Optical Electronics (Yue Yang) Manufacturer of The People’s 100 100
Co., Ltd. (100% held by Cal-Comp Optical electronic products Republic of China
Electronics (Suzhou) Co., Ltd.)
NKG Advanced Intelligence & Research and The People's 100 100

b)

d)

Technology Development (Yue Yang)
Co., Ltd. (100% held by Cal-Comp Optical

development of products Republic of China

Electronics (Suzhou) Co., Ltd.)

*  Classified as investments in subsidiaries since the Company indirectly holds the investment in such company through
Cal-Comp Holding (Brasil) S.A. with 99% of registered capital of Cal-Comp Industria e Comercio de Electronicos e

Informatica Ltda. and the Company has control over such company.

The financial statements of the subsidiaries were prepared by the management of
the subsidiaries and audited by their auditors, except the financial statements of
Cal-Comp (India) Private Limited and Cal-Comp Automation and Industrial 4.0 Service
(Thailand) Co., Ltd. which were prepared by the management, with no material effect to

the financial statements.

The Company is deemed to have control over an investee or subsidiaries if it has rights,
or is exposed, to variable returns from its involvement with the investee, and it has the

ability to direct the activities that affect the amount of its returns.

Subsidiaries are fully consolidated, being the date on which the Company obtains control,

and continue to be consolidated until the date when such control ceases.

The financial statements of the subsidiaries are prepared using the same significant

accounting policies as the Company.
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2.3

e)

f)

g9)

The financial statements of all subsidiaries and associates are prepared in their respective
functional currencies. Where the functional currency is not US Dollar, the assets
and liabilities in the financial statements are translated to US Dollarusing  the exchange
rate prevailing at the end of reporting period, and revenues and expenses translated using
monthly average exchange rates. The resulting differences are shown under the caption
of “Exchange differences on translation of financial statements” in the statements of
changes in shareholders’ equity.

Material balances and transactions between the Group have been eliminated from the

consolidated financial statements.

Non-controlling interests represent the portion of profit or loss and net assets of the
subsidiaries that are not held by the Company and are presented separately in the
consolidated profit or loss and within equity in the consolidated statement of financial

position.

The separate financial statements present investments in subsidiaries and associates under

the equity method.

New financial reporting standards

(a) Financial reporting standards that became effective in the current year

During the year, the Group has adopted the revised (revised 2019) and new financial
reporting standards and interpretations which are effective for fiscal years beginning on or
after 1 January 2020. These financial reporting standards were aimed at alignment with
the corresponding International Financial Reporting Standards with most of the changes
directed towards clarifying accounting treatment and providing accounting guidance for
users of the standards. The adoption of these financial reporting standards does not have
any significant impact on the Group’s financial statements. However, the new standard

involves changes to key principles, which are summarised below:

Financial reporting standards related to financial instruments

The set of TFRSs related to financial instruments consists of five accounting standards

and interpretations, as follows:
Financial reporting standards:

TFRS 7 Financial Instruments: Disclosures

TFRS 9 Financial Instruments
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Accounting standard:
TAS 32 Financial Instruments: Presentation
Financial Reporting Standard Interpretations:

TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the
classification of financial instruments and their measurement at fair value or amortised
cost (taking into accountthe type of instrument, the characteristics of the contractual cash
flows and the Company’s business model), calculation of impairment using the expected
credit loss method, and hedge accounting. They also include stipulations regarding the

presentation and disclosure of financial instruments.

The adoption of these standards has the impact on the Group’s financial statements to

result in the following adjustments.

- Classification and measurement of non-listed equity instruments and investment in
available-for-sale equity security - The Group has decided to measure these
investments at fair value and classify them as financial assets at fair value through
other comprehensive income.

- Classification and measurement of non-listed debt instrument - The Group has
decided to measure this investment at fair value and classify it as financial asset at fair
value through profit or loss.

- Recognition of expected credit losses - The Group recognises an allowance for
expected credit losses on its debt instruments measured at amortised cost, and it is

no longer necessary for a credit-impaired event to have occurred.

The Group recognised the cumulative effect of the adoption of these financial reporting
standard as an adjustment to retained earnings as at 1 January 2020, and the comparative
information was not restated. However, these financial reporting standards do not have

any significant impact on the Group’s financial statements.

The cumulative effect of the change is described in Note 4.
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TFRS 16 Leases

TFRS 16 supersedes TAS 17, Leases, together with related Interpretations.
The financial reporting standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases, and requires a lessee to recognise assets and
liabilities for all leases with a term of more than 12 months, unless the underlying assetis

low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors

will continue to classify leases as either operating or finance leases.

The Group recognised the cumulative effect of the adoption of this financial reporting
standards as an adjustment to retained earnings as at 1 January 2020, and the

comparative information was not restated.

The cumulative effect of the change is described in Note 4.

Accounting Guidance on Temporary Relief Measures for Accounting Alternatives
in Response to the Impact of the COVID-19 Pandemic

The Federation of Accounting Professions announced Accounting Guidance on
Temporary Relief Measures for Accounting Alternatives in Response to the Impact of the
COVID-19 Pandemic. Its objectives are to alleviate some of the impacts of applying certain
financial reporting standards, and to provide clarification about accounting treatments

during the period of uncertainty relating to this situation.

On 22 April 2020, the Accounting Treatment Guidance was announced in the Royal
Gazette and it is effective for the financial statements prepared for reporting periods
ending between 1 January 2020 and 31 December 2020.

During the period from the first quarter to the third quarter of 2020, the Group elected to
apply the temporary relief measures on accounting alternatives relating to measurement
of expected credit losses using a simplified approach, fair value measurement of

investments in debt instrument and equity instrument and impairment of assets.

In the fourth quarter of 2020, the Group has assessed the financial impacts of the
uncertainties of the COVID-19 Pandemic on the valuation of assets, provisions and
contingent liabilities. As a result, in preparing the financial statements for the year ended
31 December 2020, the Group has decided to discontinue application of all temporary
relief measures on accounting alternatives with no significant impact on the Group’s

financial statements.
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b) Financial reporting standards that will become effective for fiscal years beginning
on or after 1 January 2021

The Federation of Accounting Professions issued a number of revised financial reporting
standards and interpretations, which are effective for fiscal years beginning on or after
1 January 2021. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes
directed towards clarifying accounting treatment and providing accounting guidance for

users of the standards.

The management of the Group is currently evaluating the impact of these standards on

the financial statements in the year when they are adopted.

Cumulative effects of changes in accounting policies due to the adoption of new

financial reporting standards

As described in Note 3 to the consolidated financial statements, during the current year,
the Group has adopted the set of financial reporting standards related to financial instruments
and TFRS 16. The cumulative effect of initially applying these standards was recognised as
an adjustment to retained earnings as at 1 January 2020. Therefore, the comparative

information was not restated.

The impacts of changes in accounting policies on the statements of financial position at the
beginning of 2020 due to the adoption of these financial reporting standards are presented as

follows:
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(Unit: Thousand US Dollar)

Consolidated financial statements

The effect of

Financial

reporting

standards

related to

31 December financial 1 January
2019 instruments TFRS 16 2020
Statement of financial position
Assets
Current assets
Current investments 9,666 (9,666) - -
Other current financial assets - 11,052 - 11,052
Other current assets 44,210 (1,386) - 42,824
Non-current assets
Other non-current financial assets - 16,690 - 16,690
Other long-term investments 16,690 (16,690) - -
Right-of-use assets - - 20,470 20,470
Land occupancy rights 1,914 - (1,914) -
Liabilities
Current liabilities
Current portion of lease liabilities - - 6,091 6,091
Other current financial liabilities - 59 - 59
Other current liabilities 14,179 (59) - 14,120
Non-current liabilities
Lease liabilities, net of
current portion - - 12,465 12,465
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(Unit: Thousand Baht)

Consolidated financial statements

The effect of

Financial

reporting

standards

related to

31 December financial 1 January
2019 instruments TFRS 16 2020
Statement of financial position
Assets
Current assets
Current investments 291,476 (291,476) - -
Other current financial assets - 333,281 - 333,281
Other current assets 1,333,115 (41,805) - 1,291,310
Non-current assets
Other non-current financial assets - 503,267 - 503,267
Other long-term investments 503,267 (503,267) - -
Right-of-use assets - - 617,258 617,258
Land occupancy rights 57,705 - (57,705) -
Liabilities
Current liabilities
Current portion of lease liabilities - - 183,677 183,677
Other current financial liabilities - 1,787 - 1,787
Other current liabilities 427,556 (1,787) - 425,769
Non-current liabilities
Lease liabilities, net of
current portion - - 375,876 375,876

32



(Unit: Thousand US Dollar)

Separate financial statements

The effect of

Financial

reporting

standards

related to

31 December financial 1 January
2019 instruments TFRS 16 2020
Statement of financial position
Assets
Non-current assets
Other non-current financial assets - 12,757 - 12,757
Other long-term investments 12,757 (12,757) - -
Right-of-use assets - - 191 191
Liabilities
Current liabilities
Current portion of lease liabilities - - 76 76
Other current financial liabilities - 32 - 32
Other current liabilities 2,898 (32) - 2,866
Non-current liabilities
Lease liabilities, net of
current portion - - 115 115
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Statement of financial position
Assets

Non-current assets

Other non-current financial assets
Other long-term investments

Right-of-use assets

Liabilities

Current liabilities

Current portion of lease liabilities
Other current financial liabilities
Other current liabilities
Non-current liabilities

Lease liabilities, net of

current portion

(Unit: Thousand Baht)

Separate financial statements

The effect of

Financial
reporting
standards
related to
31 December financial 1 January
2019 instruments TFRS 16 2020
- 384,661 - 384,661
384,661 (384,661) - -
- - 5,760 5,760
- - 2,295 2,295
- 950 - 950
87,400 (950) - 86,450
- - 3,465 3,465
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4.1

Financial instruments

As at 1 January 2020, classification and measurement of financial assets required by TFRS 9, in comparison with classification and

the former carrying amount, are as follows:

Financial assets as at 1 January 2020

Cash and cash equivalents
Trade and other receivables
Other current financial assets
- Fixed deposits
- Structured deposits
- Financial derivative assets
Receivable - molds
Grant receivable - Government
Restricted bank deposits
Other non-current financial assets
- Investment in debt instrument
- Investments in equity instruments
Long-term loans to related parties

Total financial assets

Consolidated financial statements

(Unit: Thousand US Dollar)

Classification and measurement in accordance with TFRS9

Fair value through

The former Fair value through other comprehensive
carrying amount profit or loss income Amortised cost Total
138,221 - - 138,221 138,221
605,315 - - 605,315 605,315
6,070 - - 6,070 6,070
3,596 3,596 - - 3,596
1,386 1,386 - - 1,386
4,910 - - 4,910 4,910
13,121 - - 13,121 13,121
501 - - 501 501
1,900 1,900 - - 1,900
14,790 - 14,790 - 14,790
6,451 - - 6,451 6,451
796,261 6,882 14,790 774,589 796,261
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(Unit: Thousand Baht)

Consolidated financial statements

Classification and measurement in accordance with TFRS9

Fair value through

The former Fair value through other comprehensive
carrying amount profit or loss income Amortised cost Total

Financial assets as at 1 January 2020
Cash and cash equivalents 4,167,918 - - 4,167,918 4,167,918
Trade and other receivables 18,252,666 - - 18,252,666 18,252,666
Other current financial assets

- Fixed deposits 183,035 - - 183,035 183,035

- Structured deposits 108,441 108,441 - - 108,441

- Financial derivative assets 41,805 41,805 - - 41,805
Receivable - molds 148,064 - - 148,064 148,064
Grant receivable - Government 395,639 - - 395,639 395,639
Restricted bank deposits 15,115 - - 15,115 15,115
Other non-current financial assets

- Investment in debt instrument 57,292 57,292 - - 57,292

- Investments in equity instruments 445,975 - 445,975 - 445,975
Long-term loans to related parties 194,508 - - 194,508 194,508
Total financial assets 24,010,458 207,538 445,975 23,356,945 24,010,458
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Financial assets as at 1 January 2020
Cash and cash equivalents

Trade and other receivables

Receivable - molds

Investments in equity instruments

Long-term loans to related parties

Total financial assets

Separate financial statements

(Unit: Thousand US Dollar)

Classification and measurement in accordance with TFRS9

Fair value through

The former Fair value through other comprehensive
carrying amount profit or loss income Amortised cost Total

8,729 - - 8,729 8,729

476,786 - - 476,786 476,786

4,850 - - 4,850 4,850

12,757 - 12,757 - 12,757

27,360 - - 27,360 27,360

530,482 - 12,757 517,725 530,482
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Financial assets as at 1 January 2020
Cash and cash equivalents

Trade and other receivables

Receivable - molds

Investments in equity instruments

Long-term loans to related parties

Total financial assets

Separate financial statements

(Unit: Thousand Baht)

Classification and measurement in accordance with TFRS9

Fair value through

Fair value through other comprehensive

The former
carrying amount profit or loss income Amortised cost Total
263,220 - - 263,220 263,220
14,286,537 - - 14,286,537 14,286,537
146,238 - - 146,238 146,238
384,661 - 384,661 - 384,661
825,019 - - 825,019 825,019
15,905,675 - 384,661 15,521,014 15,905,675

As at 1 January 2020, the Group has not designated any financial liabilities at fair value through profit or loss except for

derivative liabilities of which fair value is Baht 1.8 million (USD 0.06 million) (Separate financial statements: Baht 1.0 million

(USD 0.03 million)).
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4.2

Leases

On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases that
previously classified as operating leases measured at the present value of the remaining
lease payments, discounted using the Group’s incremental borrowing rate at

1 January 2020 as detailed below.

Operating lease commitments as at 31 December 2019
Less: Short-term leases and leases of low-value assets
Add: Option to extend lease term

Less: Others

Less: Deferred interest expenses

Lease liabilities as at 1 January 2020

Weighted average incremental borrowing rate

(percent per annum)

Comprise of:
Current lease liabilities

Non-current lease liabilities

Operating lease commitments as at 31 December 2019
Less: Short-term leases and leases of low-value assets
Less: Others

Less: Deferred interest expenses

Lease liabilities as at 1 January 2020

Weighted average incremental borrowing rate

(percent per annum)

Comprise of:
Current lease liabilities

Non-current lease liabilities

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

12,760 384,773
2 (74)
7,812 235,580
(378) (11,408)
(1,636) (49,318)
18,556 559,553

1.35% - 4.30%

1.35% - 4.30%

6,091 183,677
12,465 375,876
18,556 559,553

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

200 6,042
@ (74)

@ (48)

5) (160)
191 5,760
2.16% 2.16%
76 2,295
115 3,465
191 5,760
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5.1

52

53

Significant accounting policies
Revenue and expense recognition
Sales of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration received or receivable, excluding value added tax, of goods
supplied after deducting returns and discounts to customers.

Rendering of services

Service income is recognised at a point in time upon completion of the service.

Interest income

Interestincome is calculated using the effective interest method and recognised on an
accrual basis. The effective interest rate is applied to the gross carrying amount of a
financial asset, unless the financial assets subsequently become credit-impaired when it is
applied to the net carrying amount of the financial asset (net of the expected credit loss
allowance).

Dividends

Dividends are recognised when the right to receive the dividends is established.
Expenses

Expenses are recognised on an accrual basis.

Finance cost

Interest expense from financial liabilities at amortised cost is calculated using the effective

interest method and recognised on an accrual basis.
Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.
Inventories

Finished goods and work in process are valued at the lower of cost (under the average
method) and net realisable value. The cost of inventories includes all production costs and

attributable factory overheads.

Raw materials, spare parts and factory supplies are valued at the lower of average cost and

net realisable value and are charged to production costs whenever consumed.
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5.4

5.5

5.6

Investments in subsidiaries and associates

Investments in subsidiaries and associates are accounted for in the consolidated and
separate financial statements using the equity method.

Property, plant and equipment and depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated
depreciation and allowance for loss on impairment of assets (if any). Depreciation of plant and
equipment is calculated by reference to their costs, on the straight-line basis over the following

estimated useful lives:

Buildings and building improvements - 3-51 years
Machinery and equipment - 1-15 years
Molds and spare parts - 1-10 years
Office furniture and equipment - 2-20 years
Motor vehicles - 3-11 years
Miscellaneous equipment and research - 1-20 years

and development equipment

Depreciation is included in determining income.

No depreciation is provided on land, land improvements, construction in progress and

equipment under installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on disposal

of an asset is included in profit or loss when the asset is derecognised.
Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the respective assets. All other borrowing costs are expensed
in the period they are incurred. Borrowing costs consist of interest and other costs that

an entity incurs in connection with the borrowing of funds.
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5.7

5.8

5.9

Government grants

Government grants are recognised when there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. The grant that relates to an asset
will be, recognised as a deduction of the book value of the related asset and the grant is
recognised in profit or loss over the life of a depreciable asset as a reduced depreciation
expense. The grant that relates to an expense item is recognised as income over the period
when the related costs are incurred.

Intangible assets and amortisation

Intangible assets acquired through business combination are initially recognised at their fair
value on the date of business acquisition while intangible assets acquired in other cases are
recognised at cost. Following the initial recognition, the intangible assets are carried at cost

less any accumulated amortisation and any accumulated impairment losses (if any).

Intangible assets with finite lives are amortised on a systematic basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method of such intangible
asset are reviewed at least at each financial year end. The amortisation expense is charged

to profit or loss.
A summary of the intangible assets with finite useful lives is as follows.

Computer software design - 1-3 vyears

Technical license fee - 2-10 years
No amortisation is provided on development cost.

Goodwill

Goodwill is initially recorded at cost, which equals to the excess of cost of business
combination over the fair value of the net assets acquired. If the fair value of the net assets
acquired exceeds the cost of business combination, the excess is immediately recognised as

gain in profit or loss.

Goodwill is carried at cost less any accumulated impairment losses. Goodwill is tested for
impairment annually and when circumstances indicate that the carrying value may be

impaired.
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5.10

For the purpose of impairment testing, goodwill acquired in a business combination is
allocated to each of the Group's cash generating units (or group of cash-generating units) that
are expected to benefit from the synergies of the combination. The Group estimates
the recoverable amount of each cash-generating unit (or group of cash-generating units) to
which the goodwill relates. Where the recoverable amount of the cash-generating unit is less
than the carrying amount, an impairmentloss is recognised in profit or loss. Impairmentlosses

relating to goodwill cannot be reversed in future periods.
Leases

At inception of contract, the Group assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration.

Accounting policies adopted since 1 January 2020

The Group applied a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. At the commencement date of the lease
(i.e. the date the underlying asset is available for use), the Group recognises right-of-use
assets representing the right to use underlying assets and lease liabilities based on lease

payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities initially recognised, initial direct
costs incurred, and lease payments made at or before the commencement date of the lease

less any lease incentives received.

Depreciation of right-of-use assets are calculated by reference to their costs, on the

straight-line basis over the shorter of their estimated useful lives and the lease term.

Land - 49 years
Buildings and building improvements - 2 - 22 years
Office furniture and equipment - 3 years
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Lease liabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable. Variable lease payments that do not depend on an index or a rate are recognised
as expenses in the period in which the event or condition that triggers the payment occurs.

The Group discounted the present value of the lease payments by the interest rate implicit in
the lease or the Group’s incremental borrowing rate. After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced for the

lease payments made.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or a
lease of low-value assets is recognised as expenses on a straight-line basis over the lease

term.

Accounting policies adopted before 1 January 2020

Leases of property, plant or equipment which do not transfer substantially all the risks and
rewards of ownership are classified as operating leases. Operating lease payments are

recognised as an expense in profit or loss on a straight-line basis over the lease term.

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by the
Company, whether directly or indirectly, or which are under common control with the
Company.

They also include associated companies, and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over the
Company, key management personnel, directors, and officers with authority in the planning

and direction of the Company’s operations.
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5.12 Foreign currencies

Each entity in the Group determines its own functional currency while transactions included
in the financial statements of each entity in the Group are measured using US Dollar which is

the Group’s functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by each entity in the Group at their
respective functional currency. Foreign currency transactions during a particular month are
translated into functional currency at the average exchange rates ruling during the previous

transaction month.

Monetary assets and liabilities denominated in foreign currencies are retranslated into
functional currency at the exchange rate ruling at the end of reporting period. All differences

are taken to the income statement.

Non-monetary assets and liabilities denominated in foreign currency are translated into

functional currency at a rate that approximates the actual rate at the date of the transactions.

Group companies

The assets and liabilities of Group companies whose functional currency is not US Dollar are
translated into US Dollar at the exchange rate ruling at the end of reporting period and their
income statement and statements of comprehensive income are translated using monthly

average exchange rates.

The exchange differences arising on the translation are recognised in other comprehensive
income. On disposal of a foreign operation, the component of other comprehensive income

relating to that particular foreign operation is recognised in the income statement.

To comply with the regulatory requirements in Thailand, the Group presents the consolidated
financial statements by translating from US Dollar to Thai Baht. The assets and liabilities are
translated into Thai Baht at the rate of exchange prevailing at the end of reporting period,
whereas revenues and expenses are translated at a rate that approximates the actual rate at
the date of the transaction, differences being recorded as “Exchange differences on

translation of financial statements” in the statements of changes in shareholders’ equity.
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5.13

514

Impairment of non-financial assets

At the end of each reporting period, the Group performs impairment reviews in respect of
the property, plant and equipment, right-of-use assets and other intangible assets whenever
events or changes in circumstances indicate that an asset may be impaired. The Group also
carries out annual impairment reviews in respect of goodwill. An impairment loss is
recognised when the recoverable amount of an asset, which is the higher of the asset’s fair
value less costs to sell and its value in use, is less than the carrying amount. In determining
value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money
and the risk specific to the asset. In determining fair value less cost to sell, an appropriate
valuation model is used. These calculations are corroborated by a valuation model that,
based on information available, reflects the amount that the Group could obtain from the
disposal of the asset in an arm's length transaction between knowledgeable, willing parties,

after deducting the costs of disposal.

An impairment loss is recognised in profit or loss.
Employee benefits
Short-term employee benefits

Salaries, wages, bonus and contributions to the social security fund are recognised as expenses

when incurred.
Post-employment benefits

Defined contribution plans

The Group and its employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Group. The fund’s assets are held in a separate trust fund

and the Group's contributions are recognised as expenses when incurred.

Defined benefit plans

The Group has obligations in respect of the severance payments it must make to employees
upon retirement under labor law. The Group treats these severance payment obligations as

a defined benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified

independent actuary based on actuarial techniques, using the projected unit credit method.

The liabilities under the defined benefit plan consist of the present value of the defined benefit

obligation less fair value of plan assets.
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5.15

5.16

5.17

Net interest recognised in profit or loss consists of the interest cost on the defined benefit
obligation net with the interest income on plan assets which calculated using the same rate
as the discount rate applying for the post-employment benefit obligation.

Actuarial gains and losses arising from determining the measurement of the defined benefit
obligation and return of plan assets net from interest income on plan assets are recognised

immediately in other comprehensive income.

Past service costs are recognised in profit or loss on the earlier of the date of the plan
amendment or curtailment and the date that the Group recognises restructuring - related

costs.
Provisions

Provisions are recognised when the Group has a present obligation as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, and a reliable estimate can be made of the amount of the

obligation.
Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Currentincome tax is provided in the accounts at the amount expected to be paid to the
taxation authorities, based on taxable profits determined in accordance with tax legislation.

Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax

rates enacted at the end of the reporting period.

The Group recognises deferred tax liabilities for all taxable temporary differences while it
recognises deferred tax assets for all deductible temporary differences and tax losses carried
forward to the extent that it is probable that future taxable profit will be available against which

such deductible temporary differences and tax losses carried forward can be utilised.

At each reporting date, the Group reviews and reduces the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available

to allow all or part of the deferred tax asset to be utilised.

The Group records deferred tax directly to shareholders' equity if the tax relates to items that

are recorded directly to shareholders' equity.

Financial instruments
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Accounting policies adopted since 1 January 2020

Classification and measurement of financial assets

The Group initially measures financial assets at its fair value plus, in the case of financial
assets that are not measured at fair value through profit or loss, transaction costs. However,
trade receivables, that do not contain a significant financing component, are measured at the

transaction price as disclosed in the accounting policy relating to revenue recognition.

Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (“FVOCI”), or fair value
through profit or loss (“FVTPL"). The classification of financial assets at initial recognition is
driven by the Group’s business model for managing the financial assets and the contractual

cash flows characteristics of the financial assets.
Financial assets at amortised cost

The Group measures financial assets at amortised cost if the financial asset is held in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest rate
(“EIR™) method and are subject to impairment. Gains and losses are recognised in profit or

loss when the asset is derecognised, modified or impaired.
Financial assets desighated at FVOCI (equity instruments)

Upon initial recognition, the Group can elect to irrevocably classify its equity investmentswhich
are not held for trading as equity instruments designated at FVOCI. The classification is

determined on an instrument-by-instrument basis.

Gains and losses recognised in other comprehensive income on these financial assets are

never recycled to profit or loss.

Dividends are recognised as other income in profit or loss, except when the dividends clearly
represent a recovery of part of the cost of the financial asset, in which case, the gains are

recognised in other comprehensive income.

Equity instruments designated at FVOCI are not subject to impairment assessment.
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Financial assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair

value with net changes in fair value recognised in profit or loss.

These financial assetsinclude derivatives and investment in debt instrument which the Group
has not irrevocably elected to classify at FVOCI and financial assets with cash flows that are
not solely payments of principal and interest.

Classification and measurement of financial liabilities

Except for derivative liabilities, at initial recognition the Group’s financial liabilities are
recognised at fair value net oftransaction costs and classified as liabilities to be subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit
or loss when the liabilities are derecognised as well as through the EIR amortisation process.
In determining amortised cost, the Group takes into account any fees or costs that are an

integral part of the EIR. The EIR amortisation is included in finance costs in profit or loss.
Derecognition of financial instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been transferred and either the Group has transferred
substantially all the risks and rewards of the asset, or the Group has neither transferred nor
retained substantially all the risks and rewards of the asset but has transferred control of the

asset.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts

is recognised in profit or loss.
Impairment of financial assets

The Group recognises an allowance for expected credit losses (“ECLs”) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group expects

to receive, discounted at an approximation of the original effective interest rate.
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For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significantincrease in credit risk since initial recognition, a loss allowance is

required for credit losses expected over the remaining life of the exposure (a lifetime ECL).

The Group considers a significant increase in credit risk to have occurred when contractual
payments are more than 30 days past due and considers a financial asset in default when
contractual payments are 365 days past due. However, in certain cases, the Group may also
consider a financial asset to have a significant increase in credit risk and to be in default using

other internal or external information.

For trade receivables, the Group applies a simplified approachin calculating ECLs. Therefore,
the Group does nottrack changesin credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. It is based on its historical credit loss experience and

adjusted for forward-looking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the

contractual cash flows.
Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.

Accounting policies adopted before 1 January 2020

Trade accounts receivable

Trade accounts receivable are stated at the net realisable value. Allowance for doubtful
accounts is provided for the estimated losses that may be incurred in collection of receivables.

The allowance is generally based on collection experience and analysis of debt aging.
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5.18

5.19

Investments

a) Investments in available-for-sale securities are stated at fair value. Changes in the fair
value of these securities are recorded in other comprehensive income and will be recorded
in profit or loss when the securities are sold.

b) Investments in non-marketable equity securities, which the Group classifies as other

investments, are stated at cost net of allowance for impairment loss (if any).

The fair value of marketable securities is based on the latest bid price of the last working day
of the year.

The weighted average method is used for computation of the cost of investments.

On disposal of an investment, the difference between net disposal proceeds and the carrying

amount of the investment is recognised in profit or loss.
Derivatives

The Group uses derivatives, such as forward currency contracts, to hedge its foreign currency

risks.

Derivatives are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently remeasured at fair value. The subsequent changes are
recognised in profit or loss. Derivatives are carried as financial assets when the fair value is

positive and as financial liabilities when the fair value is negative.

Derivatives are presented as non-current assets or non-current liabilities if the remaining
maturity of the instrument is more than 12 months and it is not due to be realised or settled

within 12 months. Other derivatives are presented as current assets or current liabilities.
Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Group applies a quoted market price in an active market to measure their assets
and liabilities that are required to be measured at fair value by relevant financial reporting
standards. Except in case of no active market of an identical asset or liability or when
a quoted market price is not available, the Group measures fair value using valuation
technique that are appropriate in the circumstances and maximises the use of relevant
observable inputs related to assets and liabilities that are required to be measured at fair

value.
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on

categorise of input to be used in fair value measurement as follows:
Level1- Use of quoted market prices in an active market for such assets or liabilities

Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or
indirectly

Level 3- Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Group determines whether transfers have occurred
between levels within the fair value hierarchy for assets and liabilities held at the end of

the reporting period that are measured at fair value on a recurring basis.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding matters
that are inherently uncertain. These judgements and estimates affect reported amounts and
disclosures; and actual results could differ from these estimates. Significant judgements and

estimates are as follows:
Allowance for expected credit losses of trade receivables

In determining an allowance for expected credit losses of trade receivables, the management
needs to make judgement and estimates based upon, among other things, past collection
history, aging profile of outstanding debts and the forecast economic condition for groupings
of various customer segments with similar credit risks. The Group’s historical credit loss
experience and forecast economic conditions may also not be representative of whether a

customer will actually default in the future.
Allowance for diminution in value of inventory

In determining an allowance for diminution in the value of inventory, the management is
required to exercise judgementin estimating losses on outstanding inventories, based on the
selling price expected in the ordinary course of business; minus selling expenses and
provision for obsolete, slow-moving and deteriorated inventories, and taking into account the

approximate useful life of each type of inventories and current changes in technology.
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Property, plant and equipment/ Depreciation

In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment and to review

estimate useful lives and residual values when there are any changes.

In addition, the management is required to review property, plant and equipment for
impairment on a periodical basis and record impairment losses when it is determined that their
recoverable amount is lower than the carrying amount. This requires judgements regarding

forecast of future revenues and expenses relating to the assets subject to the review.

Cash and cash equivalents

Cash

Deposits at financial institutions

Total cash and cash equivalents

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019
112 130 3,352 3,933

166,484 138,091 5,000,702 4,163,985

166,596 138,221 5,004,054 4,167,918

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
Cash 9 8 285 255
Deposits at financial institutions 10,726 8,721 322,169 262,965
Total cash and cash equivalents 10,735 8,729 322,454 263,220

As at 31 December 2020, bank deposits in saving accounts and fixed deposits carried
interests between 0.01% and 2.80% per annum (2019: between 0.10% and 5.00% per

annum).
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8.

Other current financial assets/ current investments

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Consolidated

Consolidated

financial statements financial statements
2020 2019 2020 2019

Debt instruments at amortised cost

Fixed deposits 3,200 6,070 96,118 183,035
Financial assets at FVTPL

Structured deposits 2,315 3,596 69,523 108,441
Financial derivative assets 662 - 19,902 -
Total 6,177 9,666 185,543 291,476

As at 31 December 2020, fixed deposits carry interest at the rate of 3.0% per annum and will
be due in February 2021 (2019: 2.6% - 3.5% per annum and due in February and June 2020)

and structured deposits carry interests at the rate of 3.0% per annum and will be due in

January 2021 (2019: 3.4% and 3.8% per annum and due in January and February 2020).

Related party transactions

During the years, the Group had significant business transactions with their related parties.

Such transactions arose in the ordinary course of business and were concluded on

commercial terms and bases agreed upon between the Group and those related parties.

The relationship between the Company and the related parties are summarised below.

Name of related parties

Relationship with the Company

Kinpo Electronics, Inc.

Logistar International Holding Co., Ltd.

Cal-Comp Optical Electronics (Suzhou) Co., Ltd.

Cal-Comp Electronics & Communications Co., Ltd.

Cal-Comp Technology (Suzhou) Co., Ltd.

Cal-Comp Electronics and Communications
(Suzhou) Co., Ltd.

Cal-Comp (Malaysia) SDN. BHD.

Cal-Comp Industria e Comercio de Electronicos e
Informatica Ltda.

Cal-Comp Electronics de Mexico Co., S.A. de C.V.

Parent company
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary
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Name of related parties

Relationship with the Company

Cal-Comp Electronics (USA) Co., Ltd.
Cal-Comp Holding (Brasil) S.A.
Qbit Semiconductor Holding Ltd.
Cal-Comp (India) Private Limited
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co., Ltd.
Cal-Comp Precision Holding Co., Ltd.
Cal-Comp Precision (Singapore) Limited
Cal-Comp Precision (Thailand) Limited
Cal-Comp Precision (Malaysia) Sdn. Bhd.
Cal-Comp Precision (Dongguan) Limited
Cal-Comp Precision (Wujiang) Co., Ltd.
Cal-Comp Precision (Philippines), Inc.
Cal-Comp Precision (Yue Yang) Co., Ltd.
Cal-Comp USA (Indiana), Inc.
Cal-Comp USA (San Diego), Inc.
Cal-Comp Industria de Semicondutores S.A.
Qbit Semiconductor Ltd.
ICKP (Beijing) Technology Development Co., Ltd.
Cal-Comp Optical Electronics (Yue Yang) Co., Ltd.
NKG Advanced Intelligence & Technology

Development (Yue Yang) Co., Ltd.
Cal-Comp Technology (Philippines), Inc.
XYZprinting, Inc.
PChome (Thailand) Co., Ltd.
Cal-Comp Big Data, Inc.
New Era Al Robotic Limited
Daviscomms (S) Pte Ltd.

Shanghai Chuang Ge Education Technology Co., Ltd.

XYZprinting Japan, Inc.

XYZprinting, Inc. (SAMOA)

XYZprinting, Inc. (USA)

XYZprinting Netherlands B.V.

XYZprinting (Suzhou) Co., Ltd.

XYZprinting (Thailand) Co., Ltd.

XYZprinting (Shanghai) Cloud Technology Co., Ltd.
XYZlife (Philippines) Inc.

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)

Associate

Associate

Associate

Associate

Associate

Associate (held by a subsidiary)
Associate (held by a subsidiary)
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
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Name of related parties

Relationship with the Company

Cal-Comp Big Data International Ltd.
New Era Al Robotic Inc.

Kinpo Electronics (Philippines), Inc.
Cal-Comp Biotech Co., Ltd.
CastleNet Technology, Inc.
CastleNet Technology (BVI), Inc.
CastleNet Technology Incorporation
Crownpo Technology, Inc.

Dongguan Kaipo Electronics Co., Ltd.
Forward International Ltd.

Jipo Investment Co., Ltd.

Kinpo Electronics (China) Co., Ltd.
Kinpo International Ltd.

Kinpo International (Singapore) Pte. Ltd.
Lipo Holding Co., Ltd.

LIZ Electronics (Kunshan) Co., Ltd.
LIZ Electronics (Nantong) Co., Ltd.
Ranashe International Ltd.

Li-Cheng Materials Co., Ltd.

Cal-Comp Asset Management, Inc.

Cal-Comp Asset Management (Singapore) Pte Ltd.

Acbel Polytech Inc.

Acbel Polytech (Ireland) Limited
Kang De Energy Co., Ltd.

Kang Rui Energy Co., Ltd.

Ascendant Private Equity Investment, Ltd.

Kinpo Group Management Service Co., Ltd.

Teleport Access Service, Inc.
iHELPER Inc.

Ruten Singapore Pte. Ltd.

Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Related company

Related company

Related company

Related company

Related company

Related company

Related company

Related company

Related company
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Such significant transactions are summarised below.

(Unit: Million US Dollar) (Unit: Million Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019 Transfer Pricing Policy
Transactions with associated companies
Sales 100.0 91.6 3,127 2,826  Agreed upon
Sales of fixed assets 0.3 1.0 8 30 Atbook value plus margin
Other income 0.3 0.2 9 7  Contract price
Purchases of raw materials 0.1 - 3 - Agreed upon
Purchases of fixed assets 0.1 - 2 - Cost
Other expenses 8.5 7.4 264 227  Contract price
Transactions with related companies
Sales 42.2 80.5 1,319 2,482  Agreed upon
Sales of fixed assets - 1.3 - 41 At book value plus margin
Gain on sales of fixed assets - 0.2 - 7  Atbook value plus margin
Other income - 0.1 - 3 Contract price
Purchases of raw materials 34.4 315 1,066 980  Agreed upon
Purchases of fixed assets 3.8 0.7 119 22  Cost
Other expenses 3.9 3.6 122 114  Contract price
(Unit: Million US Dollar) (Unit: Million Baht)
Separate Separate
financial statements financial statements
2020 2019 2020 2019 Transfer Pricing Policy

Transactions with subsidiaries

(Eliminated from the consolidated financial statements)

Sales 702.1 718.9 21,928 22,294  Agreed upon
Sales of fixed assets 0.2 0.2 6 5  Atbook value plus margin
Gain on sales of fixed assets 0.1 - 2 - Atbook value plus margin
Dividend income - 39.4 - 1,221  As declared
Other income 3.8 5.0 118 156  Contract price
Purchases of raw materials 130.5 201.8 4,080 6,260  Agreed upon
Purchases of fixed assets 8.2 7.8 255 244 Cost
Other expenses 8.5 1.0 267 31 Contract price
Transactions with associated companies
Sales 11.7 15.1 364 466  Agreed upon
Sales of fixed assets 0.2 - 8 2 Atbook value plus margin
Dividend income - 1.8 - 58 Asdeclared
Other income 0.1 - 3 3 Contract price
Purchases of raw materials 0.1 - 3 - Agreed upon
Purchases of fixed assets - - 1 - Cost
Transactions with related companies
Sales 38.0 76.1 1,189 2,349  Agreed upon
Sales of fixed assets - 11 - 33 At book value plus margin
Gain on sales of fixed assets - 0.2 - 7  Atbook value plus margin
Purchases of raw materials 13.9 23.8 435 743 Agreed upon
Purchases of fixed assets 31 0.7 96 22  Cost

Major revenues of Logistar International Holding Co., Ltd. represent the sales of inventories,

which are purchased from the Group, to the third parties.
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As at 31 December 2020 and 2019, the balances of the accounts between the Group and
those related companies are as follows:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019
Trade and other receivables - related parties (Note 10)
Associated companies 49,831 54,416 1,496,790 1,640,854
Related companies 16,852 36,432 506,187 1,098,567
Total trade and other receivables - related parties 66,683 90,848 2,002,977 2,739,421
Trade and other payables - related parties (Note 22)
Associated companies 2,607 2,760 78,308 83,232
Related companies 14,958 4,548 449,298 137,128
Total trade and other payables - related parties 17,565 7,308 527,606 220,360
Lease liabilities (Note 18)
Associated companies 4,279 - 128,526 -
Related companies 171 - 5,135 -
Total lease liabilities - related parties 4,450 - 133,661 -

Advance received for purchases of mold - related parties (Note 23)

Associated companies 56 58 1,671 1,762

Total advance received for purchases of mold

- related parties 56 58 1,671 1,762
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2020 2019 2020 2019

Trade and other receivables - related parties (Note 10)

Subsidiaries 248,082 132,097 7,451,656 3,983,265
Associated companies 32,121 36,350 964,820 1,096,089
Related companies 15,207 34,300 456,773 1,034,274
Total trade and other receivables - related parties 295,410 202,747 8,873,249 6,113,628

Trade and other payables - related parties (Note 22)

Subsidiaries 23,591 13,509 708,600 407,355
Associated companies 82 48 2,464 1,440
Related companies 5,012 573 150,537 17,269
Total trade and other payables - related parties 28,685 14,130 861,601 426,064
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Other long-term receivables - related parties

As at 31 December 2020 and 2019, the balances of other long-term receivables and the

movement are as follows:

(Unit: Thousand US Dollar)
Separate financial statements

Balance as at

Other long-term 31 December

Balance as at

Payment Translation 31 December
receivables Related by 2019 received adjustment 2020
Cal-Comp Industria e
Comercio de Electronicos
e Informatica Ltda. Subsidiary 23,489 (5,101) - 18,388
23,489 (5,101) - 18,388

(Unit: Thousand Baht)

Separate financial statements

Balance as at

Other long-term 31 December

Balance as at

Payment Translation 31 December
receivables Related by 2019 received adjustment 2020
Cal-Comp Industria e
Comercio de Electronicos
e Informatica Ltda. Subsidiary 708,277 (161,719) 5,759 552,317
708,277 (161,719) 5,759 552,317

Long-term loans to related parties

As at 31 December 2020 and 2019, the balances of long-term loans to related parties and

the movement are as follows:

(Unit: Thousand US Dollar)
Consolidated financial statements

Balance as at

31 December

Balance as at

Translation 31 December
Long-term loans Related by 2019 Increase adjustment 2020
XYZprinting Subsidiary
(Suzhou) Co., Ltd. of an associate 6,451 - 446 6,897
6,451 - 446 6,897
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(Unit: Thousand Baht)

Consolidated financial statements

Balance as at

31 December

Balance as at

Translation 31 December
Long-term loans Related by 2019 Increase adjustment 2020
XYZprinting Subsidiary
(Suzhou) Co., Ltd. of an associate 194,508 - 12,648 207,156
194,508 - 12,648 207,156

The above long-term loans are the loans which Cal-Comp Optical Electronics (Suzhou) Co.,

Ltd., its subsidiary in the People’s Republic of China, lended to XYZprinting (Suzhou) Co.,

Ltd. Such long-term loans were denominated in CNY currency on which interest is charged

at the rate of 2.05% and 2.95% per annum and are due in January 2023 and November 2024.

(Unit: Thousand US Dollar)

Separate financial statements

Balance as at

31 December

Balance as at

Payment Translation 31 December
Long-term loans Related by 2019 received adjustment 2020
Cal-Comp Industria de Subsidiary
Semicondutores S.A. (held by a subsidiary) 7,462 - - 7,462
Cal-Comp Precision Subsidiary
(Philippines), Inc. (held by a subsidiary) 19,898 (19,898) - -
27,360 (19,898) - 7,462

(Unit: Thousand Baht)
Separate financial statements

Balance as at

31 December

Balance as at

Payment Translation 31 December
Long-term loans Related by 2019 received adjustment 2020
Cal-Comp Industria de Subsidiary
Semicondutores S.A. (held by a subsidiary) 225,005 - (872) 224,133
Cal-Comp Precision Subsidiary
(Philippines), Inc. (held by a subsidiary) 600,014 (632,927) 32,913 -
825,019 (632,927) 32,041 224,133

Long-term loans to Cal-Comp Industria de Semicondutores S.A. were denominated in USD

currency on which interest is charged at the rate of 2.50% per annum and will be due in June

2023.
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10.

Directors and management’s benefits

During the years ended 31 December 2020 and 2019, the Group had employee benefit

expenses payable to their directors and management as below.

Short-term employee benefits
Post-employment benefits

Share-based payment

Total

Short-term employee benefits

Share-based payment

Total

Trade and other receivables

Trade receivables - related parties

(Unit: Million US Dollar)

(Unit: Million Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019
4.4 3.8 142 118
0.1 0.1 2 2
0.2 - 6 1
4.7 3.9 150 121

(Unit: Million US Dollar)

(Unit: Million Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
0.9 0.9 28 28
- - 1 1
0.9 0.9 29 29

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

Aged on the basis of due dates
Not yet due
Past due

Less than 1 month

1 - 2 months

2 - 3months

3 - 6 months

6 - 12 months

Over 12 months

Total trade receivables - related parties

2020 2019 2020 2019
41,180 57,334 1,236,917 1,728,848
3,809 9,528 114,419 287,325
1,587 5,164 47,673 155,708
1,324 2,428 39,786 73,216
1,878 2,757 56,417 83,134
7,722 5,533 231,942 166,837
6,557 4,962 196,940 149,637
64,057 87,706 1,924,094 2,644,705
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(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019

Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 559,816 417,019 16,815,244 12,574,804
Past due

Less than 1 month 38,184 29,303 1,146,930 883,595

1 - 2 months 14,396 10,235 432,420 308,631

2 - 3 months 20,839 3,882 625,927 117,047

3 - 6 months 753 5,060 22,614 152,570

6 - 12 months 117 5,496 3,517 165,738

Over 12 months 5,498 3,985 165,156 120,174
Total 639,603 474,980 19,211,808 14,322,559
Less: Allowance for expected credit losses

(2019: Allowance for doubtful accounts) (2,343) (1,425) (70,385) (42,981)
Total trade receivables - unrelated

parties, net 637,260 473,555 19,141,423 14,279,578
Total trade receivables, net 701,317 561,261 21,065,517 16,924,283
Other receivables
Other receivables - related parties 2,626 3,142 78,883 94,716
Other receivables - unrelated parties 37,264 41,249 1,119,295 1,243,818
Total 39,890 44,391 1,198,178 1,338,534
Less: Allowance for expected credit losses

(2019: Allowance for doubtful accounts) (4,333) (337) (130,143) (10,151)
Total other receivables, net 35,557 44,054 1,068,035 1,328,383
Total trade and other receivables, net 736,874 605,315 22,133,552 18,252,666
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(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2020 2019 2020 2019
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 242,089 142,497 7,271,653 4,296,849
Past due
Less than 1 month 3,612 9,748 108,488 293,931
1 - 2 months 1,610 5,497 48,363 165,763
2 - 3months 1,337 2,749 40,147 82,905
3 - 6 months 2,199 5,605 66,057 169,029
6 - 12 months 8,297 22,736 249,224 685,576
Over 12 months 27,727 11,974 832,842 361,059
Total trade receivables - related parties 286,871 200,806 8,616,774 6,055,112
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 241,972 223,145 7,268,131 6,728,697
Past due
Less than 1 month 29,448 15,845 884,523 477,796
1 - 2 months 14,264 7,491 428,459 225,888
2 - 3 months 20,437 1,248 613,869 37,645
3 - 6 months 714 3,832 21,452 115,545
6 - 12 months - 5,135 - 154,832
Over 12 months 2,583 1,023 77,584 30,850
Total 309,418 257,719 9,294,018 7,771,253
Less: Allowance for expected credit losses
(2019: Allowance for doubtful accounts) (2,026) (1,013) (60,857) (30,536)
Total trade receivables - unrelated
parties, net 307,392 256,706 9,233,161 7,740,717
Total trade receivables, net 594,263 457,512 17,849,935 13,795,829
Other receivables
Other receivables - related parties 8,539 1,941 256,475 58,516
Other receivables - unrelated parties 14,009 14,670 420,794 442,343
Total 22,548 16,611 677,269 500,859
Less: Allowance for expected credit losses
(2019: Allowance for doubtful accounts) (533) (337) (16,003) (10,151)
Total other receivables, net 22,015 16,274 661,266 490,708
Total trade and other receivables, net 616,278 473,786 18,511,201 14,286,537
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11.

The balances of above other receivables - unrelated parties as at 31 December 2020 and

2019 represent suspense accounts receivable set up for the expenses which can be passed

on to customers or vendors apart from buying and selling prices and for raw materials which

were purchased from suppliers and the inventories to which engineering or component

changes have been made. The Group sets up these suspense accounts while awaiting the

return of the raw materials from the creditors.

Set out below is the movement in the allowance for expected credit losses of trade and other

receivables.

As at 1 January 2020
Provision for expected credit losses
Effect from foreign exchange

As at 31 December 2020

As at 1 January 2020
Provision for expected credit losses
Effect from foreign exchange

As at 31 December 2020

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

1,762 53,132
4,914 153,365

- (5,969)
6,676 200,528

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

1,350 40,687
1,209 37,521

- (1,348)
2,559 76,860

Inventories
(Unit: Thousand US Dollar)
Consolidated financial statements
Reduce cost to
Cost net realisable value Inventories - net
2020 2019 2020 2019 2020 2019
Finished goods 65,857 57,293 (5,477) (3,502) 60,380 53,791
Work in process 18,107 16,965 (155) 1) 17,952 16,964
Raw materials 413,129 333,844 (19,398) (7,776) 393,731 326,068
Goods in transit 41,820 41,453 41,820 41,453
Total 538,913 449,555 (25,030) (11,279) 513,883 438,276
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(Unit: Thousand Baht)

Consolidated financial statements

Reduce cost to

Cost net realisable value Inventories - net
2020 2019 2020 2019 2020 2019
Finished goods 1,978,139 1,727,625 (164,514) (105,606) 1,813,625 1,622,019
Work in process 543,883 511,545 (4,656) (36) 539,227 511,509
Raw materials 12,409,204 10,066,735 (582,663) (234,475) 11,826,541 9,832,260
Goods in transit 1,256,160 1,249,983 - - 1,256,160 1,249,983
Total 16,187,386 13,555,888 (751,833) (340,117) 15,435,553 13,215,771

(Unit: Thousand US Dollar)

Separate financial statements

Reduce cost to

Cost net realisable value Inventories - net
2020 2019 2020 2019 2020 2019
Finished goods 42,192 34,520 (4,661) (2,553) 37,531 31,967
Work in process 1,912 118 - - 1,912 118
Raw materials 281,992 231,762 (9,314) (2,607) 272,678 229,155
Goods in transit 10,649 17,309 - - 10,649 17,309
Total 336,745 283,709 (13,975) (5,160) 322,770 278,549

(Unit: Thousand Baht)

Separate financial statements

Reduce cost to

Cost net realisable value Inventories - net
2020 2019 2020 2019 2020 2019
Finished goods 1,267,307 1,040,933 (140,013) (76,976) 1,127,294 963,957
Work in process 57,440 3,565 - - 57,440 3,565
Raw materials 8,470,215 6,988,546 (279,754) (78,619) 8,190,461 6,909,927
Goods in transit 319,878 521,923 - - 319,878 521,923
Total 10,114,840 8,554,967 (419,767) (155,595) 9,695,073 8,399,372

During the current year, the Group reduced cost of inventories by Baht 463 million
(USD 15.0 million) (2019: Baht 94 million (USD 3.1 million)) (Separate financial statements:
Baht 273 million (USD 8.8 million) and 2019: Baht 20 million (USD 0.6 million)) to reflect the
net realisable value. This was included in cost of sales. In addition, the Group reversed the
write-down of cost of inventories by Baht 40 million (USD 1.3 million) (2019: Baht 12 million
(USD 0.4 million)) and reduced the amount of inventories recognised as expenses during the

year.
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12.

13.

Other current assets

The balances as at 31 December 2020 and 2019 consist of the following.

(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019
Receivable - molds 5,350 4,910 160,692 148,064
Value added tax 16,570 13,504 497,705 407,204
Financial derivative assets - 1,386 - 41,805
Grant receivable - Government 62,663 13,121 1,882,228 395,639
Others 16,813 11,289 505,029 340,403
Total 101,396 44,210 3,045,654 1,333,115
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2020 2019 2020 2019
Receivable - molds 3,636 4,850 109,229 146,238
Value added tax 12,402 9,791 372,506 295,229
Others 2,808 3,484 84,338 105,071
Total 18,846 18,125 566,073 546,538

Assets held for sale

On 20 October 2020, a meeting of the Board of Directors of the Company approved a plan
to dispose of fixed assets of Cal-Comp Electronics and Communications (Suzhou) Co., Ltd.,
a subsidiary in the People's Republic of China, at the amount of CNY 121.50 million,
for the purpose of disposing of unused assets and improving the Group’s cash flows.
Subsequently in November 2020, the subsidiary entered into a letter of intent to sell the
right-of-use assets (land) and buildings with an unrelated company, at a total price of
CNY 121.50 million, and already received certain deposit amounting to CNY 12.15 million.
Therefore, the subsidiary reclassified right-of-use assets (land) and buildings to assets
held for sale. In addition, the subsidiary entered into a sale and purchase agreement with
the counterparty in January 2021 and expects that sales and transfers of ownership will be

completed in the first quarter of the year 2021.
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14. Other non-current financial assets/ Other long-term investments

(Unit: Thousand US Dollar)

Consolidated financial statements

Country of Shareholding Investments
Company's name Nature of business incorporation percentage Cost method Fair value
2020 2019 2019 2020 2019
(%) (%)
Equity instruments designated at FVOCI
Metal Component Engineering Manufacturing of electronic Singapore 7.15 10.11 1,087 652 835
Limited products
Less: Unrealised loss on changes in the value of investments (252)
835
Kinpo Group Management Consulting business Taiwan 12.50 12.50 33 35
Service Co., Ltd.*
Memoright Memoritech Manufacturing of electronic Cayman - 3.05 986 -
Corporation products Islands
Less: Allowance for impairment of investment (986)
Dawning Leading Manufacturing of electronic Taiwan - 7.65 15,140 -
Technology Inc. products
Less: Allowance for impairment of investment (8,020)
7,120
Fellow Inc.** Design robot United States 4,72 4.72 2,000 -
of America
Nexa3D Inc. 3D Printing technology United States 15.65 15.65 4,802 5,147
of America
Debt instrument at FVTPL
Mojoose Inc.*** Design of electronics parts United States - - 1,900 950
of America
Total other non-current financial assets/ other long-term investments 16,690 6,784

(Unit: Thousand Baht)

Consolidated financial statements

Country of Shareholding Investments
Company's name Nature of business incorporation percentage Cost method Fair value
2020 2019 2019 2020 2019
(%) (%)
Equity instruments designated at FVOCI
Metal Component Engineering Manufacturing of electronic Singapore 7.15 10.11 32,774 19,564 25,163
Limited products
Less: Unrealised loss on changes in the value of investments (7,611)
25,163
Kinpo Group Management Consulting business Taiwan 12.50 12.50 1,006 1,054
Service Co., Ltd.*
Memoright Memoritech Manufacturing of electronic Cayman - 3.05 29,727 -
Corporation products Islands
Less: Allowance for impairment of investment (29,727)
Dawning Leading Manufacturing of electronic Taiwan - 7.65 456,519 -
Technology Inc. products
Less: Allowance for impairment of investment (241,829)
214,690
Fellow Inc.** Design robot United States 4.72 4.72 60,308 -
of America
Nexa3D Inc. 3D Printing technology United States 15.65 15.65 144,808 154,626
of America
Debt instrument at FVTPL
Mojoose Inc.*** Design of electronics parts United States - - 57,292 28,535
of America
Total other non-current financial assets/ other long-term investments 503,267 203,779

* (held by Cal-Comp Electronics & Communications Co., Ltd.)
** (held by Cal-Comp Electronics (USA) Co., Ltd.)

*** (held by Logistar International Holding Co., Ltd.)
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(Unit: Thousand US Dollar)

Separate financial statements

Country of Shareholding Investments
Company’'s name Nature of business incorporation percentage Cost method Fair value
2020 2019 2019 2020 2019
) ®)
Equity instruments designated at FVOCI
Metal Component Engineering Manufacturing of electronic Singapore 7.15 10.11 1,087 652 835
Limited products
Less: Unrealised loss on changes in the value of investments (252)
835
Memoright Memoritech Manufacturing of electronic Cayman 3.05 986
Corporation products Islands
Less: Allowance for impairment of investment (986)
Dawning Leading Manufacturing of electronic Taiwan 7.65 15,140
Technology Inc. products
Less: Allowance for impairment of investment (8,020)
7,120
Nexa3D Inc. 3D Printing technology United States 15.65 15.65 4,802 5,147
of America
Total other non-current financial assets/ other long-term investments 12,757 5,799
(Unit: Thousand Baht)
Separate financial statements
Country of Shareholding Investments
Company'’s name Nature of business incorporation percentage Cost method Fair value
2020 2019 2019 2020 2019
) %)
Equity instruments designated at FVOCI
Metal Component Engineering Manufacturing of electronic Singapore 7.15 10.11 32,774 19,564 25,163
Limited products
Less: Unrealised loss on changes in the value of investments (7,611)
25,163
Memoright Memoritech Manufacturing of electronic Cayman 3.05 29,727
Corporation products Islands
Less: Allowance for impairment of investment (29,727)
Dawning Leading Manufacturing of electronic Taiwan 7.65 456,519
Technology Inc. products
Less: Allowance for impairment of investment (241,829)
214,690
Nexa3D Inc. 3D Printing technology United States 15.65 15.65 144,808 154,626
of America
Total other non-current financial assets/ other long-term investments 384,661 174,190

During the year 2018, King Yuan Electronics Co., Ltd., a company listed on the Stock

Exchange of Taiwan and a major shareholder of Dawning Leading Technology Inc., merged

with Dawning Leading Technology Inc. by repurchasing shares from minority shareholders.

However, King Yuan Electronics Co., Ltd. and the Company cannot negotiate the

repurchasing price. Therefore, King Yuan Electronics Co., Ltd. applied to the Court to

decide on the fair value of such repurchasing price. Subsequently, on 31 August 2020,

the Company entered into a settlement agreement with King Yuan Electronics Co., Ltd. and

King Yuan Electronics Co., Ltd. agreed to pay the Company compensation with interest of

TWD 148.3 million or USD 5.1 million for the disposal of investment in Dawning Leading

Technology Inc. and for damage. In this regard, Cal-Comp Electronics & Communications

Co., Ltd., its subsidiary in Taiwan, received compensation from King Yuan Electronics
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15.

15.1 Details of investment in associates

Co., Ltd. and followed court procedures to obtain back the deposits that King Yuan Electronics

Co., Ltd. had placed with the court on behalf of the Company. The subsidiary expects to

transfer all money back to the Company in the first quarter of the year 2021. The fair value of

investments on the date of disposal was USD 4.9 million. The Company recognised loss on

disposal of investments amounting to USD 2.2 million by transferring the accumulated loss

recognised in other comprehensive income to retained earnings in the statement of changes

in shareholders’ equity of the current year.

During the third quarter of the current year, the Company wrote off investment in Memoright

Memaritech Corporation because such company closed its business and the Company was

unable to obtain the return of its investment. However, the Company had already recorded

a full amount of impairment of this investment since the year 2018.

Investments in associates

Consolidated financial statements

(Unit: Thousand US Dollar)

Country of Carrying amount
Company's name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
Daviscomms (S) Pte Ltd.* Design and Singapore 20.00 20.00 2,955 2,955 2,299 2,234
manufacturing of
telecommunication
products
Shanghai Chuang Ge Research and The People’s 43.53 43.53 265 265 12 54
Education Technology development Republic of
Co., Ltd.** especially in China
education and
network field
PChome (Thailand) E-commerce service Thailand 33.75 32.50 2,075 1,002 1,051 221
Co., Ltd. provider
Cal-Comp Technology Manufacturing of Philippines 19.19 19.19 24,348 24,348 43,380 38,078
(Philippines), Inc. electronic products
Total investments in associates 29,643 28,570 46,742 40,587
(Unit: Thousand Baht)
Consolidated financial statements
Country of Carrying amount
Company’s name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
Daviscomms (S) Pte Ltd.* Design and Singapore 20.00 20.00 88,766 89,111 69,075 67,378
manufacturing of
telecommunication
products
Shanghai Chuang Ge Research and The People’s 43.53 43.53 7,849 7,996 357 1,620
Education Technology development Republic of
Co., Ltd.** especially in China
education and
network field
PChome (Thailand) E-commerce service Thailand 33.75 32.50 62,320 30,201 31,576 6,661
Co., Ltd. provider
Cal-Comp Technology Manufacturing of Philippines 19.19 19.19 731,348 734,192 1,302,994 1,148,195
(Philippines), Inc. electronic products
Total investments in associates 890,283 861,500 1,404,002 1,223,854

* (held by Cal-Comp Precision (Singapore) Limited)

** (held by Cal-Comp Optical Electronics (Suzhou) Co., Ltd.)
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Separate financial statements

(Unit: Thousand US Dollar)

Country of Carrying amount
Company’'s name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
PChome (Thailand) E-commerce service Thailand 33.75 32.50 2,075 1,002 1,051 221
Co., Ltd. provider
Cal-Comp Technology Manufacturing of Philippines 19.19 19.19 24,348 24,348 43,380 38,078
(Philippines), Inc. electronic products
Total investments in associates 26,423 25,350 44,431 38,299
(Unit: Thousand Baht)
Separate financial statements
Country of Carrying amount
Company'’s name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
PChome (Thailand) E-commerce service Thailand 33.75 32.50 62,320 30,201 31,576 6,661
Co., Ltd. provider
Cal-Comp Technology Manufacturing of Philippines 19.19 19.19 731,348 734,192 1,302,994 1,148,195
(Philippines), Inc. electronic products
Total investments in associates 793,668 764,393 1,334,570 1,154,856

The change in cost of investments in associates is from the additional investment in PChome

(Thailand) Co., Ltd. In addition, the change in cost of investments in associates is from the

exchange differences on translation of functional currency to presentation currency.

The Company presented the negative investment value based on equity method as “Provision

for transaction under equity method of investments in associates” was detailed as follows:

(Unit: Thousand US Dollar)

Consolidated and separate financial statements

Country of Carrying amount
Company's name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
XYZprinting, Inc. Trading 3D printer Taiwan 46.40 46.40 14,231 14,231 4,388 4,087
Cal-Comp Big Data, Inc. Manufacturing of Taiwan 50.00 50.00 10,841 10,841 6,386 3,209
medical equipment
and providing
service of data
processing and
provision service
New Era Al Robotic Holding company Cayman 50.00 50.00 2,087 2,087 6,514 3,755
Limited Islands
Total provision for transaction under equity method of investments in associates 27,159 27,159 17,288 11,051
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(Unit: Thousand Baht)

Consolidated and separate financial statements

Country of Carrying amount
Company’'s name Nature of business incorporation Shareholding percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
XYZprinting, Inc. Trading 3D printer Taiwan 46.40 46.40 427,463 429,127 131,807 123,242
Cal-Comp Big Data, Inc. Manufacturing of Taiwan 50.00 50.00 325,621 326,888 191,792 96,744
medical equipment
and providing
service of data
processing and
provision service
New Era Al Robotic Limited Holding company Cayman 50.00 50.00 62,699 62,943 195,676 113,234
Islands
Total provision for transaction under equity method of investments in associates 815,783 818,958 519,275 333,220

The change in cost of investments in associates is from the exchange differences on

translation of functional currency to presentation currency.
15.2 Share of comprehensive income and dividend received

During the years, the Group recognised their share of profit (loss) from investments in

associates in the consolidated financial statements and the separate financial statements as

follows:
(Unit: Thousand US Dollar)
Consolidated financial statements
Share of other
Share of profit (loss) from comprehensive income from
Company's name investments in associates investments in associates
2020 2019 2020 2019

Daviscomms (S) Pte Ltd. 48 209 17 (696)

Shanghai Chuang Ge Education
Technology Co., Ltd. (42) (82) - -
XYZprinting, Inc. (163) (3,235) (138) 47)
PChome (Thailand) Co., Ltd. (290) (252) 47 27
Cal-Comp Big Data, Inc. (3,153) (3,155) (24) 8
New Era Al Robotic Limited (2,504) (2,784) (255) (99)
Cal-Comp Technology (Philippines), Inc. 5,185 8,683 117 (32)
Total (919) (616) (236) (839)
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Company's name

(Unit: Thousand Baht)
Consolidated financial statements

Share of other
Share of profit (loss) from comprehensive income from

investments in associates investments in associates

Daviscomms (S) Pte Ltd.

Shanghai Chuang Ge Education
Technology Co., Ltd.

XYZprinting, Inc.

PChome (Thailand) Co., Ltd.

Cal-Comp Big Data, Inc.

New Era Al Robotic Limited

Cal-Comp Technology (Philippines), Inc.

Total

Company's name

2020 2019 2020 2019
1,470 6,454 508 (21,400)
(1,312) (2,534) - -
(5,945) (100,122) (4,307) (1,395)
(9,096) (7,816) 1,454 850
(98,087) (97,799) (725) 214
(78,708) (86,355) (7,907) (2,973)
162,829 270,300 3,674 (976)
(28,849) (17,872) (7,303) (25,680)

(Unit: Thousand US Dollar)
Separate financial statements

Share of other
Share of profit (loss) from comprehensive income from

investments in associates investments in associates

XYZprinting, Inc.

PChome (Thailand) Co., Ltd.

Cal-Comp Big Data, Inc.

New Era Al Robotic Limited

Cal-Comp Technology (Philippines), Inc.
Total

Company's hame

2020 2019 2020 2019
(163) (3,235) (138) (47)
(290) (252) 47 27
(3,153) (3,155) (24) 8
(2,504) (2,784) (255) (99)
5,185 8,683 117 (32)

(925) (743) (253) (143)

(Unit: Thousand Baht)

Separate financial statements

Share of other
Share of profit (loss) from comprehensive income from

investments in associates investments in associates

XYZprinting, Inc.

PChome (Thailand) Co., Ltd.

Cal-Comp Big Data, Inc.

New Era Al Robotic Limited

Cal-Comp Technology (Philippines), Inc.
Total

2020 2019 2020 2019
(5,945) (100,122) (4,307) (1,395)
(9,096) (7,816) 1,454 850

(98,087) (97,799) (725) 214

(78,708) (86,355) (7,907) (2,973)

162,829 270,300 3,674 (976)

(29,007) (21,792) (7,811) (4,280)

In 2019, the Group received dividend income from Cal-Comp Technology (Philippines), Inc.

amounting to Baht 58 million (USD 1.8 million) (2020: There was no dividend income from

associates).

72



15.3 Summarised financial information about material associates

Summarised information about financial position

(Unit: Million US Dollar)

Cal-Comp New Era Al Cal-Comp Technology
XYZprinting, Inc. Big Data, Inc. Robotic Limited (Philippines), Inc.
2020 2019 2020 2019 2020 2019 2020 2019
Current assets 42 42 8 12 3 3 286 303
Non-current assets 12 11 1 3 1 1 151 153
Current liabilities (50) (55) (21) (20) 17) 11) (187) (257)
Non-current liabilities (13) @) 1) 1) - - (24) 1)
Net assets 9) 9) (13) (6) (13) ) 226 198
Shareholding percentage (%) 46.40 46.40 50.00 50.00 50.00 50.00 19.19 19.19
Share of net assets (4) 4) (6) 3) ) (4) 43 38

(Unit: Million Baht)

Cal-Comp New Era Al Cal-Comp Technology
XYZprinting, Inc. Big Data, Inc. Robotic Limited (Philippines), Inc.
2020 2019 2020 2019 2020 2019 2020 2019
Current assets 1,269 1,276 242 365 103 86 8,604 9,141
Non-current assets 355 336 38 75 13 23 4,538 4,619
Current liabilities (1,508) (1,678) (636) (615) (503) (332) (5,634) (7,755)
Non-current liabilities (400) (200) (28) (18) 4) 3) (718) (19)
Net assets (284) (266) (384) (193) (391) (226) 6,790 5,986
Shareholding percentage (%) 46.40 46.40 50.00 50.00 50.00 50.00 19.19 19.19
Share of net assets (132) (123) (192) 97) (196) (113) 1,303 1,148

Summarised information about comprehensive income

(Unit: Million US Dollar)

For the year ended 31 December

Cal-Comp New Era Al Cal-Comp Technology

XYZprinting, Inc. Big Data, Inc. Robotic Limited (Philippines), Inc.

2020 2019 2020 2019 2020 2019 2020 2019
Revenue 29.7 25.4 6.8 6.0 2.0 2.3 684.8 658.6
Profit (loss) 0.4) (6.9) (6.3) (6.3 (5.0) (5.6) 27.0 452
Other comprehensive income 0.1 0.1 0.5 0.2 (0.6) 0.2) (0.1) (0.1)
Total comprehensive income (0.3) (6.8) (5.8) (6.1) (5.6) (5.8) 26.9 451
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(Unit: Million Baht)

For the year ended 31 December

Cal-Comp New Era Al Cal-Comp Technology
XYZprinting, Inc. Big Data, Inc. Robotic Limited (Philippines), Inc.
2020 2019 2020 2019 2020 2019 2020 2019
Revenue 933 786 213 185 63 70 21,462 20,392
Profit (loss) (11) (216) (198) (195) (157) (173) 847 1,401
Other comprehensive income 3 5 15 6 (19) (6) ) ?3)
Total comprehensive income 8) (211) (183) (189) (176) (179) 845 1,398

The Group recorded investments in Daviscomms (S) Pte Ltd. and PChome (Thailand)
Co., Ltd. based on the basis of financial information provided by those companies'
management. Due to time constraints, those companies’ management cannot provide the

financial information which were audited by external auditors.

On 28 February 2020, a meeting of the Board of Directors of the Company approved
an additional investment in PChome (Thailand) Co., Ltd., its associate in Thailand,
at the amount of Baht 34 million. During the second quarter of the current year,
the Company paid for additional share capital of USD 1 million or Baht 33 million.
After the capital increase, the shareholding percentage of the Company increased from
32.50% to 33.13%.

Subsequently in the third quarter of the current year, the Company additionally acquired share
capital of PChome (Thailand) Co., Ltd. amounting to USD 0.04 million or
Baht 1 million from the former shareholder. After the share acquisition, the shareholding

percentage of the Company increased from 33.13% to 33.75%.
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16.

16.1 Detail of investments in subsidiaries as presented in the separate financial

Investments in subsidiaries

as follows:

statements are

(Unit: Thousand US Dollar)

Carrying amount

Paid-up capital Shareholding percentage Cost based on equity method
Company’s name 2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)

Cal-Comp Optical Electronics CNY 547.15 CNY 547.15 100 100 59,962 59,962 132,382 122,533
(Suzhou) Co., Ltd. million million

Cal-Comp Electronics & TWD 69.92 TWD 69.92 100 100 7,295 6,843 9,415 4,726
Communications Co., Ltd. million million

Cal-Comp Technology CNY 73.05 CNY 73.05 100 100 10,434 10,434 25,871 25,781
(Suzhou) Co., Ltd. million million

Cal-Comp Electronics CNY 239.60 CNY 239.60 100 100 34,685 34,685 1,851 1,788
and Communications million million
(Suzhou) Co., Ltd.

Cal Comp (Malaysia) MYR 28.04 MYR 28.04 100 100 8,699 8,699 13,703 14,013
SDN. BHD. million million

Cal-Comp Electronics USD 100.00 USD 100.00 100 100 98,736 98,736 67,695 60,931
(USA) Co., Ltd. million million

Cal-Comp Industria e BRL 165.02 BRL 165.02 1 1 698 698 544 399
Comercio de Electronicos million million
e Informatica Ltda.*

Cal-Comp Electronics de MXN 141.18 MXN 141.18 100 100 9,557 9,557 13,205 14,633
Mexico Co., S.A.de C.V. million million

Cal-Comp Holding BRL 258.22 BRL 258.22 100 100 78,422 78,422 85,337 74,244
(Brasil) S.A. million million

Cal-Comp (India) INR 3.23 INR 32.23 100 100 54 542 15 288
Private Limited million million

Cal-Comp Automation and Baht 100.00 Baht 100.00 100 100 3,082 3,082 4,120 2,909
Industrial 4.0 Service million million
(Thailand) Co., Ltd.

Cal-Comp Precision Holding TWD 565.00 TWD 565.00 95 100 80,787 85,000 92,747 86,838
Co., Ltd. million million

Qbit Semiconductor USD 1.13 USD 0.82 92 94 12,873 8,373 62 -
Holding Ltd. million million

Translation adjustment - - 102 (1,756)

Total investments in subsidiaries 405,284 405,033 447,049 407,327
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(Unit: Thousand Baht)

Carrying amount

Paid-up capital Shareholding percentage Cost based on equity method
Company’s name 2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)

Cal-Comp Optical Electronics CNY 547.15 CNY 547.15 100 100 1,801,109 1,808,118 3,976,381 3,694,866
(Suzhou) Co., Ltd. million million

Cal-Comp Electronics & TWD 69.92 TWD 69.92 100 100 219,100 206,343 282,801 142,494
Communications Co., Ltd. million million

Cal-Comp Technology CNY 73.05 CNY 73.05 100 100 313,395 314,615 777,073 777,393
(Suzhou) Co., Ltd. million million

Cal-Comp Electronics CNY 239.60 CNY 239.60 100 100 1,041,825 1,045,880 55,603 53,908
and Communications million million
(Suzhou) Co., Ltd.

Cal Comp (Malaysia) MYR 28.04 MYR 28.04 100 100 261,305 262,322 411,569 422,535
SDN. BHD. million million

Cal-Comp Electronics USD 100.00 USD 100.00 100 100 2,965,732 2,977,274 2,033,359 1,837,304
(USA) Co., Ltd. million million

Cal-Comp Industria e BRL 165.02 BRL 165.02 1 1 20,975 21,056 16,318 12,016
Comercio de Electronicos million million
e Informatica Ltda.*

Cal-Comp Electronics de MXN 141.18 MXN 141.18 100 100 287,067 288,184 396,652 441,242
Mexico Co., S.A.de C.V. million million

Cal-Comp Holding BRL 258.22 BRL 258.22 100 100 2,355,579 2,364,747 2,563,288 2,238,763
(Brasil) S.A. million million

Cal-Comp (India) INR 3.23 INR 32.23 100 100 1,629 16,356 460 8,679
Private Limited million million

Cal-Comp Automation and Baht 100.00 Baht 100.00 100 100 92,565 92,925 123,735 87,716
Industrial 4.0 Service million million
(Thailand) Co., Ltd.

Cal-Comp Precision Holding TWD 565.00 TWD 565.00 95 100 2,426,610 2,563,090 2,785,885 2,618,508
Co., Ltd. million million

Qbit Semiconductor USD 1.13 USD 0.82 92 94 386,674 252,486 1,877 -
Holding Ltd. million million

Translation adjustment 3,049 (52,883)

Total investments in subsidiaries 12,173,565 12,213,396 13,428,050 12,282,541

* Classified as investments in subsidiaries since the Company indirectly holds the investment in such company through Cal-Comp Holding (Brasil)

S.A. with 99% of registered capital of Cal-Comp Industria e Comercio de Electronicos e Informatica Ltda. and the Company has control over

such company.

The change in cost of investments in subsidiaries is mainly from the exchange differences on

translation of functional currency to presentation currency. In addition, the change in cost of

investments in subsidiaries is from the capital reduction of Cal-Comp (India) Private Limited,

the disposal of investment in Cal-Comp Precision Holding Co., Ltd. and the additional

investment in Qbit Semiconductor Holding Ltd.
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The Company presented the negative investment value based on equity method as “Provision

for transaction under equity method of investments in subsidiaries” was detailed as follow:

(Unit: Thousand US Dollar)

Carrying amount

Paid-up capital Shareholding percentage Cost based on equity method
Company’s name 2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)
Logistar International USD 40.05 USD 40.05 100 100 43,208 43,208 378,137 310,889
Holding Co., Ltd. million million
Qbit Semiconductor USD 1.13 USD 0.82 92 94 8,373 5,023
Holding Ltd. million million
Total provision for transaction under equity method of investments in subsidiaries 43,208 51,581 378,137 315,912
(Unit: Thousand Baht)
Carrying amount
Paid-up capital Shareholding percentage Cost based on equity method
Company’s name 2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)
Logistar International USD 40.05 USD 40.05 100 100 1,297,853 1,302,904 11,358,152 9,374,555
Holding Co., Ltd. million million
Qbit Semiconductor uUSD 1.13 USD 0.82 92 94 252,486 151,458
Holding Ltd. million million
Total provision for transaction under equity method of investments in subsidiaries 1,297,853 1,555,390 11,358,152 9,526,013

The change in cost of investments in subsidiaries is from the exchange differences on

translation of functional currency to presentation currency. In addition, the change in cost of

investments in subsidiaries is from the additional investment in Qbit Semiconductor Holding

Ltd.
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16.2 Share of comprehensive income and dividend received

During the years, the Company recognised its share of profit (loss) from investments in
subsidiaries in the separate financial statements as follows:

(Unit: Thousand US Dollar)

Separate financial statements

Share of other

Share of profit (loss) from comprehensive income from
Company's name investments in subsidiaries investments in subsidiaries
2020 2019 2020 2019
Logistar International Holding Co., Ltd. (67,114) (47,979) (134) (280)
Cal-Comp Optical Electronics

(Suzhou) Co., Ltd. (62) 462 9,911 (2,277)
Cal-Comp Electronics &

Communications Co., Ltd. 3,870 498 819 (1,182)
Cal-Comp Technology (Suzhou) Co., Ltd. (1,601) 422 1,691 (369)
Cal-Comp Precision (Singapore) Limited - 2,785 - (331)
Cal-Comp Electronics and

Communications (Suzhou) Co., Ltd. (58) (1,710) 121 (34)
Cal Comp (Malaysia) SDN. BHD. (535) 1,665 225 (218)
Cal-Comp Electronics (USA) Co., Ltd. 8,745 7,828 (1,981) 58
Cal-Comp Industria e Comercio de

Electronicos e Informatica Ltda. 130 61 15 (38)
Cal-Comp Electronics de Mexico

Co., S.A. de C.V. 1,018 1,167 (2,446) 1,268
Cal-Comp Precision (Thailand) Limited - 8,492 - (69)
Cal-Comp Holding (Brasil) S.A. 26,460 8,600 (15,367) (2,858)
Qbit Semiconductor Holding Ltd. 588 (5,909) 3) (154)
Cal-Comp (India) Private Limited (18) (14) (92) 17
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co., Ltd. 770 (390) 441 213
Cal-Comp Precision Holding Co., Ltd. 9,095 1,140 1,064 (854)
Exchange differences on translation

of financial statements - - 511 558
Total (18,712) (22,882) (5,225) (6,550)
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Company's name

(Unit: Thousand Baht)

Separate financial statements

Share of profit (loss) from

investments in subsidiaries

Share of other

comprehensive income from

investments in subsidiaries

Logistar International Holding Co., Ltd.

Cal-Comp Optical Electronics
(Suzhou) Co., Ltd.

Cal-Comp Electronics &

Communications Co., Ltd.

Cal-Comp Technology (Suzhou) Co., Ltd.

Cal-Comp Precision (Singapore) Limited
Cal-Comp Electronics and
Communications (Suzhou) Co., Ltd.
Cal Comp (Malaysia) SDN. BHD.
Cal-Comp Electronics (USA) Co., Ltd.
Cal-Comp Industria e Comercio de
Electronicos e Informatica Ltda.
Cal-Comp Electronics de Mexico
Co., S.A. de C.V.
Cal-Comp Precision (Thailand) Limited
Cal-Comp Holding (Brasil) S.A.
Qbit Semiconductor Holding Ltd.
Cal-Comp (India) Private Limited
Cal-Comp Automation and Industrial
4.0 Service (Thailand) Co., Ltd.
Cal-Comp Precision Holding Co., Ltd.
Exchange differences on translation

of financial statements

Total

2020 2019 2020 2019
(2,110,273)  (1,485,092) (4,250) (8,978)
(336) 15,445 304,350 (70,895)
118,228 16,157 25,254 (35,826)
(49,138) 13,138 51,898 (11,473)

- 87,603 - (10,168)

(2,467) (53,075) 3,689 (1,040)
(16,629) 52,394 6,366 (6,926)
277,921 241,127 (62,957) 1,974
4,047 1,892 468 (1,170)
31,958 35,529 (79,713) 38,615

- 264,848 - (1,080)

827,390 267,033 (495,847) (88,575)
19,807 (182,397) (81) (4,639)
(539) (445) (2,916) 559
24,054 (12,114) 13,680 6,654
289,119 34,435 31,607 (25,788)

- - 16,279 15,565
(586,858) (703,522) (192,173) (203,191)

In 2019, the Company received dividend income from Cal-Comp Precision (Singapore)
Limited, Cal-Comp (Malaysia) SDN. BHD. and Cal-Comp Precision (Thailand) Limited
totaling Baht 1,221 million (USD 39.4 million) (2020: There was no dividend income from

subsidiaries).
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16.3 Details of investments in subsidiaries that has material non-controlling interests

(Unit: Million US Dollar)
Profit (loss) allocated

Proportion of equity to non-controlling
interest held by Accumulated balance of interests during
Company’s hame non-controlling interests  non-controlling interests the year

2020 2019 2020 2019 2020 2019
(%) (%)

Cal-Comp Industria de 41.96 41.96 2 2 0.1 (8}

Semicondutores S.A.
Cal-Comp Precision 5.00 - 5 - 0.5 -

Holding Co., Ltd.
(Unit: Million Baht)
Profit (loss) allocated

Proportion of equity to non-controlling
interest held by Accumulated balance of interests during
Company’s hame non-controlling interests  non-controlling interests the year

2020 2019 2020 2019 2020 2019
(%) (%)

Cal-Comp Industria de 41.96 41.96 53 59 2 (44)

Semicondutores S.A.
Cal-Comp Precision 5.00 - 149 - 15 -

Holding Co., Ltd.

16.4 Summarised financial information that based on amounts before inter-company elimination
about subsidiaries that have material non-controlling interest

Summarised information about financial position

(Unit: Million US Dollar)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Current assets 17 5 141 -
Non-current assets 14 20 109 -
Current liabilities 20 14 143 -
Non-current liabilities 9 8 8 -

(Unit: Million Baht)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Current assets 520 168 4,237 -
Non-current assets 417 605 3,275 -
Current liabilities 589 419 4,282 -
Non-current liabilities 262 251 244 -
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Summarised information about comprehensive income

(Unit: Million US Dollar)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Revenue 35 19 271 -
Profit (loss) 0.3 4) 10 -
Other comprehensive income - - 0.1 -
Total comprehensive income 0.3 4) 10 -

(Unit: Million Baht)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Revenue 1,096 561 8,490 -
Profit (loss) 8 (106) 301 -
Other comprehensive income - - 5 -
Total comprehensive income 8 (106) 306 -

Summarised information about cash flow

(Unit: Million US Dollar)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Cash flow from operating activities 3 1 16 -
Cash flow used in investing activities - - (22) -
Cash flow used in financing activities - - (20) -
Increase in currency translation adjustment - - 3 -
Net increase (decrease) in cash and cash equivalents 3 1 (13) -

(Unit: Million Baht)

Cal-Comp Industria de Cal-Comp Precision
Semicondutores S.A. Holding Co., Ltd.
2020 2019 2020 2019
Cash flow from operating activities 87 31 512 -
Cash flow used in investing activities @) - (381) -
Cash flow used in financing activities - - (628) -
Increase in currency translation adjustment - - 78 -
Net increase (decrease) in cash and cash equivalents 80 31 (419) -
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On 26 February 2014, a meeting of the Board of Directors of the Company approved the
merger of the Company’s subsidiaries in the People’s Republic of China, Cal-Comp
Technology (Suzhou) Co., Ltd. and Cal-Comp Electronics and Communications (Suzhou)
Co., Ltd., and it is in the process of operation.

On 12 November 2018, a meeting of the Board of Directors of the Company approved
the closing down of Cal-Comp (India) Private Limited, its subsidiary in India, in order to reduce
unnecessary expenses of the Group and to improve the operational efficiency. During the
third quarter of the current year, the Company received money from capital reduction from
such subsidiary amounting to USD 0.2 million. Currently, the closing down of the subsidiary
is in process.

On 14 May 2019, a meeting of the Board of Directors of the Company approved
the dissolution and liquidation of Cal Comp (Malaysia) SDN. BHD., which is a subsidiary in
Malaysia since the customer relocated its manufacturing base to Thailand. Currently,
it is in the process of operation.

On 12 November 2019, a meeting of the Board of Directors of the Company approved

the following matters.

1) To approve an investment of a new subsidiary in 100% with the amount not exceeding
USD 55 million in order to support the restructuring of the group companies in Brazil.
Currently, it is in the process of operation.

2) To approve an internal restructuring of shareholding of the group companies in Brazil.

Currently, it is in the process of operation.

On 13 December 2019, a meeting of the Board of Directors of the Company approved to sell
partial investment in Cal-Comp Precision Holding Co., Ltd. amounted to 2,826,000 shares at
TWD 129 million, for a purpose of meeting the Group’s long-term business plan and future
funding purpose in potential capital market. During the first quarter of the current year,
the Company partially sold investment in such company in an amount of USD 4 million or
Baht 135 million and after the share disposition, the shareholding percentage of the Company
decreased from 100% to 95%.
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On 12 May 2020, a meeting of the Board of Directors of the Company approved the following

matters.

1) To approve an additional investment in Qbit Semiconductor Holding Ltd., its subsidiary
in Cayman Islands, at the amount of USD 4.5 million. During the second quarter of
the current year, the Company paid for additional share capital of USD 4.5 million. After
the capital increase, the shareholding percentage of the Company increased from 94% to
95%.

2) To approve an additional investment in Cal-Comp Precision (Yue Yang) Co., Ltd.
by Cal-Comp Precision (Singapore) Limited, its indirect subsidiary, at the amount of
USD 10 million. During the third quarter of the current year, Cal-Comp Precision
(Singapore) Limited paid for additional share capital of USD 10 million.

3) To approve the initial public offering plan of Cal-Comp Precision Holding Co., Ltd.,
its subsidiary in Taiwan, in the Taiwan Stock Exchange and over-allotment plan. It is
expected that the initial public offering will be completed in the first quarter of the year
2021.

On 13 August 2020, a meeting of the Board of Directors of the Company approved the

following matters.

1) To approve the capital reduction of Qbit Semiconductor Ltd., its indirect subsidiary in
Taiwan, at the amount of TWD 300 million, for the purpose of capital management and
offsetting the deficit in retained earnings for future business plan. It is expected that the
capital reduction will be completed in the second quarter of the year 2021.

2) To approve the shareholding restructuring of Qbit Semiconductor Holding Ltd.,
its subsidiary in Cayman Islands, for the purpose of supporting long-term business
development plan. It is expected that the organisation restructuring will be completed in

the second quarter of the year 2021.

On 13 November 2020, a meeting of the Board of Directors of the Company approved
the plan to repurchase 2,781,000 shares at TWD 45.5 per share, or for a total of
TWD 126.5 million from minor shareholders of Cal-Comp Precision Holding Co., Ltd.,
a subsidiary in Cayman Islands, by repurchasing 1,205,000 shares from related persons and
1,576,000 shares from non-related persons. The purpose of share repurchases is to revise
the capital funding plan in response to the world economic situation at present.
After the share repurchase, the Company’s shareholding percentage will increase from

95% t0 99.92%. The share repurchase is expected to be completed in the first quarter of 2021.
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17. Property, plant and equipment

Movements of property, plant and equipment for the years ended 31 December 2020 and

2019 are summarised below.

Cost

1 January 2019

Additions

Disposals

Transfers in (out)

Translation adjustment

31 December 2019

Additions

Disposals

Reclassify to assets held for sale
Transfers in (out)

Translation adjustment

31 December 2020
Accumulated depreciation

1 January 2019

Depreciation for the year
Depreciation on disposals
Translation adjustment

31 December 2019

Depreciation for the year
Depreciation on disposals
Reclassify to assets held for sale
Translation adjustment

31 December 2020

Allowance for impairment loss
31 December 2019

Increase during the year

31 December 2020

Net book value

31 December 2019
31 December 2020

Depreciation for the year

Consolidated financial statements

(Unit: Thousand US Dollar)

Construction in

Buildings Machinery progress and
Land and land and buildings and Molds and Office furniture equipment
improvements improvements equipment spare parts and equipment Motor vehicles under installation Total
19,321 262,163 411,024 133,353 77,387 1,895 20,759 925,902
2,645 7,168 15,392 7,762 3,864 42 53,322 90,195
: (2,229) (22,295) (2,606) (2,285) (154) (12) (29,581)
- 3,396 12,525 8,850 18 102 (25,363) (472)
65 (340) (598) 81 (365) ®) 270 (895)
22,031 270,158 416,048 147,440 78,619 1,877 48,976 985,149
321 33,287 52,687 11,053 6,144 63 7,865 111,420
- (77) (41,357) (4,506) (2,619) (197) (139) (48,895)
- (16,321) - - - - - (16,321)
- 1,108 1,096 8,603 2,157 19 (18,460) (5,477)
14 705 (26,060) 352 1,016 32 (14) (23,955)
22,366 288,860 402,414 162,942 85,317 1,794 38,228 1,001,921
- 84,478 245,420 87,559 51,239 1,222 - 469,918
- 12,660 35,115 16,695 7,361 116 - 71,947
- (2,227) (20,914) (2,584) (2,113) 77) - (27,915)
- (311) (2,576) 74 (487) - - (3,300)
- 94,600 257,045 101,744 56,000 1,261 - 510,650
- 13,492 33,420 18,686 6,903 135 - 72,636
- (64) (40,240) (3,826) (2,581) (351) - (47,062)
- (3.682) - - - - - (3,682)
- (509) (2,601) 395 968 25 - (1,722)
- 103,837 247,624 116,999 61,290 1,070 - 530,820
- 719 304 - - - - 1,023
- - 362 - - - - 362
- 719 666 - - - - 1,385
22,031 174,839 158,699 45,696 22,619 616 48,976 473,476
22,366 184,304 154,124 45,943 24,027 724 38,228 469,716
2019 (USD 66 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 71,947
72,636

2020 (USD 65 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses)
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Cost
1 January 2019

Additions

Disposals

Transfers in (out)

Translation adjustment

31 December 2019

Additions

Disposals

Reclassify to assets held for sale
Transfers in (out)

Translation adjustment

31 December 2020
Accumulated depreciation

1 January 2019

Depreciation for the year
Depreciation on disposals
Translation adjustment

31 December 2019

Depreciation for the year
Depreciation on disposals
Reclassify to assets held for sale
Translation adjustment

31 December 2020

Allowance for impairment loss
31 December 2019

Increase during the year
Translation adjustment

31 December 2020

Net book value

31 December 2019

31 December 2020

Depreciation for the year

Consolidated financial statements

(Unit: Thousand Baht)

Construction in

Buildings Machinery progress and
Land and land and buildings and Molds and Office furniture equipment
improvements improvements equipment spare parts and equipment Motor vehicles under installation Total
626,963 8,507,140 13,337,632 4,327,264 2,511,183 61,494 673,630 30,045,306
79,847 222,575 472,524 240,103 119,400 1,323 1,658,990 2,794,762
- (67,419) (696,024) (81,305) (70,707) (4,859) (378) (920,692)
- 106,552 388,933 272,714 523 3,115 (786,601) (14,764)
(42,487) (622,506) (957,557) (312,880) (189,722) (4,475) (68,791) (2,198,418)
664,323 8,146,342 12,545,508 4,445,896 2,370,677 56,598 1,476,850 29,706,194
9,792 1,052,943 1,648,126 347,256 192,148 1,974 246,899 3,499,138
- (2,413) (1,302,144) (138,972) (81,431) (6,193) (4,295) (1,535,448)
- (490,230) - - - - - (490,230)
- 19,935 40,560 269,065 67,990 604 (577,661) (179,507)
(2,305) (50,063) (844,696) (28,940) 13,291 904 6,495 (905,314)
671,810 8,676,514 12,087,354 4,894,305 2,562,675 53,887 1,148,288 30,094,833
- 2,741,291 7,963,829 2,841,256 1,662,694 39,645 - 15,248,715
- 391,879 1,087,600 516,748 227,875 3,586 - 2,227,688
- (67,358) (653,543) (80,628) (65,414) (2.427) - (869,370)
- (213,245) (646,951) (209,387) (136,531) (2,781) - (1,208,895)
- 2,852,567 7,750,935 3,067,989 1,688,624 38,023 - 15,398,138
- 422,662 1,047,123 585,108 216,311 4,237 - 2,275,441
- (2,006) (1,267,801) (117,653) (80,258) (10,885) - (1,478,603)
- (110,601) - - - - - (110,601)
- (43,631) (92,350) (21,133) 16,297 765 - (140,052)
- 3,118,991 7,437,907 3,514,311 1,840,974 32,140 - 15,944,323
- 21,681 9,167 - - - - 30,848
- - 11,476 - - - - 11,476
- (84) (639) - - - - (723)
- 21,597 20,004 - - - - 41,601
664,323 5,272,094 4,785,406 1,377,907 682,053 18,575 1,476,850 14,277,208
671,810 5,535,926 4,629,443 1,379,994 721,701 21,747 1,148,288 14,108,909
2019 (Baht 2,030 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 2,227,688
2,275,441

2020 (Baht 2,041 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses)
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(Unit: Thousand US Dollar)

Separate financial statements

Construction in

Buildings Machinery progress and

Land and land and buildings and Molds and Office furniture equipment

improvements improvements equipment spare parts and equipment Motor vehicles under installation Total
Cost
1 January 2019 16,589 156,523 189,280 125,741 26,858 638 8,931 524,560
Additions 2,300 1,835 6,952 7,054 2,306 49 46,016 66,512
Disposals - - (8,825) (2,606) (1,067) - - (12,498)
Transfers in (out) - - - 8,850 - - (9,365) (515)
31 December 2019 18,889 158,358 187,407 139,039 28,097 687 45,582 578,059
Additions 321 30,814 21,576 7,971 2,395 - - 63,077
Disposals - (4) (33,664) (4,506) (434) - - (38,608)
Transfers in (out) - - - 8,603 - - (17,836) (9,233)
31 December 2020 19,210 189,168 175,319 151,107 30,058 687 27,746 593,295
Accumulated depreciation
1 January 2019 - 54,120 123,759 81,022 16,825 270 - 275,996
Depreciation for the year - 8,375 14,807 15,786 2,603 66 - 41,637
Depreciation on disposals - - (7,770) (2,584) (1,039) - - (11,393)
31 December 2019 - 62,495 130,796 94,224 18,389 336 - 306,240
Depreciation for the year - 9,068 14,871 17,260 2,502 56 - 43,757
Depreciation on disposals - (1) (33,457) (3,826) (423) - - (37,707)
31 December 2020 - 71,562 112,210 107,658 20,468 392 - 312,290
Allowance for impairment loss
31 December 2019 - 719 304 - - - - 1,023
31 December 2020 - 719 304 - - - - 1,023
Net book value
31 December 2019 18,889 95,144 56,307 44,815 9,708 351 45,582 270,796
31 December 2020 19,210 116,887 62,805 43,449 9,590 295 27,746 279,982
Depreciation for the year
2019 (USD 38 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 41,637
2020 (USD 40 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 43,757

(Unit: Thousand Baht)

Separate financial statements

Construction in

Buildings Machinery progress and

Land and land and buildings and Molds and Office furniture equipment

improvements improvements equipment spare parts and equipment Motor vehicles under installation Total
Cost
1 January 2019 538,304 5,079,128 6,142,075 4,080,273 871,531 20,687 289,813 17,021,811
Additions 69,454 57,179 214,928 218,411 71,296 1,549 1,419,336 2,052,153
Disposals - - (272,489) (81,306) (33,111) - - (386,906)
Transfers in (out) - - - 272,717 - - (288,857) (16,140)
Translation adjustment (38,162) (361,193) (433,460) (297,476) (62,475) (1,528) (45,827) (1,240,121)
31 December 2019 569,596 4,775,114 5,651,054 4,192,619 847,241 20,708 1,374,465 17,430,797
Additions 9,779 976,365 675,189 251,615 74,999 - - 1,987,947
Disposals - (126) (1,065,114) (138,961) (13,368) - - (1,217,569)
Transfers in (out) - - - 269,071 - - (566,578) (297,507)
Translation adjustment (2,357) (69,297) 4,924 (35,489) (5,995) (80) 25,515 (82,779)
31 December 2020 577,018 5,682,056 5,266,053 4,538,855 902,877 20,628 833,402 17,820,889
Accumulated depreciation
1 January 2019 - 1,756,172 4,015,950 2,629,164 545,980 8,752 - 8,956,018
Depreciation for the year - 259,303 458,662 488,624 80,600 2,051 - 1,289,240
Depreciation on disposals - - (240,234) (80,624) (32,270) - - (353,128)
Translation adjustment - (131,011) (290,370) (195,920) (39,795) (673) - (657,769)
31 December 2019 - 1,884,464 3,944,008 2,841,244 554,515 10,130 - 9,234,361
Depreciation for the year - 284,087 465,907 540,755 78,432 1,744 - 1,370,925
Depreciation on disposals - (40) (1,058,540) (117,654) (13,013) - - (1,189,247)
Translation adjustment - (19,013) 19,092 (30,578) (5,114) (117) - (35,730)
31 December 2020 - 2,149,498 3,370,467 3,233,767 614,820 11,757 - 9,380,309
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Allowance for impairment loss
31 December 2019

Translation adjustment

31 December 2020

Net book value

31 December 2019

31 December 2020

Depreciation for the year

Separate financial statements

(Unit: Thousand Baht)

Construction in

Buildings Machinery progress and
Land and land and buildings and Molds and Office furniture equipment

improvements improvements equipment spare parts and equipment Motor vehicles under installation Total
21,682 9,174 1 30,857
(84) (35) (119)
21,598 9,139 1 30,738
569,596 2,868,968 1,697,872 1,351,375 292,725 10,578 1,374,465 8,165,579
577,018 3,510,960 1,886,447 1,305,088 288,056 8,871 833,402 8,409,842
2019 (Baht 1,190 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 1,289,240
2020 (Baht 1,249 million included in manufacturing cost, and the remaining balance is in selling, distribution and administrative expenses) 1,370,925

During the current year, two subsidiaries received grants from the local government
amounting to Baht 3,183 million (USD 101 million) (2019: Baht 2,775 million (USD 90 million))

and the grants are deductions of the book value of the related assets.

As at 31 December 2020, certain items of equipment of the Group were fully depreciated

but are still in use. The gross carrying amount before deducting accumulated depreciation

of those assets amounted to approximately Baht 4,397 million (USD 146 million)
(2019: Baht 4,241 million (USD 141 million)) (Separate financial statement: Baht 2,853 million

(USD 95 million) (2019: Baht 3,157 million (USD 105 million))).

18. Leases

The Group has lease contracts for various items of property, plant and equipment used in its

operations. Leases generally have lease terms between 1 - 49 years.
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18.1 Right-of-use assets
Movement of right-of-use assets for the year ended 31 December 2020 are summarised
below.

(Unit: Thousand US Dollar)

Consolidated financial statements

Buildings
and buildings  Office furniture
Land improvements  and equipment Total

Balance as at 31 December 2019 - - - -
Adjustments of right-of-use assets

due to TFRS 16 adoption - 18,512 44 18,556
Reclassify from land occupancy rights

due to TFRS 16 adoption 1,914 - - 1,914
Balance as at 1 January 2020 1,914 18,512 44 20,470
Additions - 7,793 42 7,835
Write-off - (281) - (281)
Depreciation for the year (57) (5,726) 27) (5,810)
Reclassify to assets held for sale (697) - - (697)
Translation adjustment 129 (1,627) - (1,498)
Balance as at 31 December 2020 1,289 18,671 59 20,019

(Unit: Thousand Baht)

Consolidated financial statements

Buildings
and buildings  Office furniture
Land improvements  and equipment Total

Balance as at 31 December 2019 - - - -
Adjustments of right-of-use assets

due to TFRS 16 adoption - 558,226 1,327 559,553
Reclassify from land occupancy rights

due to TFRS 16 adoption 57,705 - - 57,705
Balance as at 1 January 2020 57,705 558,226 1,327 617,258
Additions - 241,103 1,319 242,422
Write-off - (8,586) - (8,586)
Depreciation for the year (1,772) (179,494) (841) (182,107)
Reclassify to assets held for sale (20,955) - - (20,955)
Translation adjustment 3,729 (50,396) (41) (46,708)
Balance as at 31 December 2020 38,707 560,853 1,764 601,324
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(Unit: Thousand US Dollar)

Separate financial statements

Buildings

and buildings  Office furniture

improvements  and equipment Total
Balance as at 31 December 2019 - - -
Adjustments of right-of-use assets

due to TFRS 16 adoption 147 44 191

Balance as at 1 January 2020 147 44 191
Additions - 42 42
Depreciation for the year (61) 27) (88)
Balance as at 31 December 2020 86 59 145

(Unit: Thousand Baht)

Separate financial statements

Buildings
and buildings Office furniture
improvements  and equipment Total
Balance as at 31 December 2019 - - -
Adjustments of right-of-use assets
due to TFRS 16 adoption 4,433 1,327 5,760
Balance as at 1 January 2020 4,433 1,327 5,760
Additions - 1,319 1,319
Depreciation for the year (1,907) (841) (2,748)
Translation adjustment 62 (41) 21
Balance as at 31 December 2020 2,588 1,764 4,352
18.2 Lease liabilities
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
Lease payments 20,573 615,924
Less: Deferred interest expenses (1,253) (35,604)
Total 19,320 580,320
Less: Portion due within one year (5,559) (166,965)
Lease liabilities - net of current portion 13,761 413,355
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Lease payments

Less: Deferred interest expenses
Total

Less: Portion due within one year

Lease liabilities - net of current portion

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

152 4,574
(3) (82)
149 4,492
(93) (2,797)
56 1,695

A maturity analysis of lease payments is disclosed in Note 39 under the liquidity risk.

Depreciation expense of right-of-use assets
Interest expense on lease liabilities

Expense relating to short-term leases
Expense relating to leases of low-value assets

Expense relating to variable lease payment

Depreciation expense of right-of-use assets
Interest expense on lease liabilities

Expense relating to short-term leases

18.3 Expenses relating to leases that are recognised in profit or loss

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

For the year ended 31 December 2020

Consolidated

financial statements

Consolidated

financial statements

5,810
683
2,463
8

658

(Unit: Thousand US Dollar)

182,107
21,316
77,066

238
20,565

(Unit: Thousand Baht)

For the year ended 31 December 2020

Separate

financial statements

Separate

financial statements

88
4
4

2,748
122
120

The Group has lease contracts for parking space and photocopiers that contain variable

payments based on number of car park and used paper. The lease term is between

1 and 4 years.
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18.4 Others

19.

The Group had total cash outflows for leases for the year ended 31 December 2020
of Baht 298 million (USD 9.5 million) (Separate financial statements: Baht 3 million
(USD 0.1 million)), including the cash outflow related to short-term lease, leases of
low-value assets and variable lease payments that do not depend on an index or a rate.
Moreover, the Group had non-cash additions to right-of-use assets and lease liabilities of
Baht 242 milion (USD 7.8 million) (Separate financial statements: Baht 1 million
(USD 0.1 million).

Intangible assets

The net book value of intangible assets as at 31 December 2020 and 2019 are as follows:
(Unit: Thousand US Dollar)

Consolidated financial statements

Computer Technical

Customer software license Development
list design fee cost Total

Cost
1 January 2019 3,460 1,397 3,381 - 8,238
Additions - 477 4,534 2,281 7,292
Disposal - (1,148) (68) - (1,216)
Translation adjustment - 12 229 74 315
31 December 2019 3,460 738 8,076 2,355 14,629
Additions - 32 3,380 4,458 7,870
Disposal - (604) (102) - (706)
Transfer in (out) - - 4,458 (4,458) -
Translation adjustment - (37) 1,461 124 1,548
31 December 2020 3,460 129 17,273 2,479 23,341
Accumulated amortisation
1 January 2019 3,460 904 396 - 4,760
Amortisation for the year - 484 186 - 670
Amortisation on disposal - (1,148) (68) - (1,216)
Translation adjustment - 1 13 - 14
31 December 2019 3,460 241 527 - 4,228
Amortisation for the year - 455 210 - 665
Amortisation on disposal - (604) (102) - (706)
Translation adjustment - (6) 42 - 36
31 December 2020 3,460 86 677 - 4,223
Net book value
31 December 2019 - 497 7,549 2,355 10,401
31 December 2020 - 43 16,596 2,479 19,118
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Cost

1 January 2019
Additions

Disposal

Translation adjustment
31 December 2019
Additions

Disposal

Transfer in (out)
Translation adjustment

31 December 2020

Accumulated amortisation

1 January 2019

Amortisation for the year

Amortisation on disposal

Translation adjustment

31 December 2019

Amortisation for the year

Amortisation on disposal

Translation adjustment
31 December 2020

Net book value
31 December 2019

31 December 2020

(Unit: Thousand Baht)

Consolidated financial statements

Computer Technical
Customer software license Development
list design fee cost Total
112,276 45,324 109,704 - 267,304
- 14,491 142,733 71,788 229,012
- (35,607) (2,146) - (37,753)
(7,943) (1,930) (6,783) (760) (17,416)
104,333 22,278 243,508 71,028 441,147
- 990 104,550 141,450 246,990
- (18,614) (3,133) - (21,747)
- - 135,997 (135,997) -
(404) (782) 37,917 (2,002) 34,729
103,929 3,872 518,839 74,479 701,119
112,276 29,345 12,841 - 154,462
- 14,997 5,764 - 20,761
- (35,607) (2,146) - (37,753)
(7,943) (1,453) (562) - (9,958)
104,333 7,282 15,897 - 127,512
- 14,322 6,562 - 20,884
- (18,614) (3,133) - (21,747)
(404) (418) 1,038 - 216
103,929 2,572 20,364 - 126,865
- 14,996 227,611 71,028 313,635
- 1,300 498,475 74,479 574,254
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20.

21.

Land occupancy rights

Cost

1 January 2019

Translation adjustment

31 December 2019

Reclassify to right-of-use assets
due to TFRS 16 adoption

31 December 2020

Accumulated amortisation

1 January 2019

Amortisation for the year

Translation adjustment

31 December 2019

Reclassify to right-of-use assets
due to TFRS 16 adoption

31 December 2020

Net book value

31 December 2019

31 December 2020

two subsidiaries. These rights have a period of 49 years.

(Unit: Thousand US Dollar)

The balance represents the rights to use public property in the People’s Republic of China of

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2,786 90,408
(42) (7,680)
2,744 82,728
(2,744) (82,728)
786 25,504
57 1,752
(13) (2,233)
830 25,023
(830) (25,023)
1,914 57,705

Short-term loans from financial institutions

Short-term loans from financial institutions of the Group consists of loans from both local

banks and overseas financial institutions in both Baht currency and foreign currencies.

per annum (2019: 1.60% - 3.80% per annum).

The loans are mainly repayable within 3 months, and carry interest rates of 0.80% - 4.20%
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22. Trade and other payables

(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019

Trade payable - related parties 11,965 4,126 359,394 124,423
Trade payable - unrelated parties 740,635 560,348 22,246,514 16,896,746
Advance from related parties 5,600 3,182 168,212 95,937
Accrued interest expenses 478 1,229 14,349 37,058
Accrued expenses 60,015 46,752 1,802,672 1,409,759
Other payables 49,355 33,650 1,482,490 1,014,683
Total trade and other payables 868,048 649,287 26,073,631 19,578,606

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2020 2019 2020 2019

Trade payable - related parties 21,261 9,641 638,614 290,717
Trade payable - unrelated parties 446,687 359,366 13,417,191 10,836,323
Advance from related parties 7,424 4,489 222,987 135,347
Accrued interest expenses 290 432 8,725 13,031
Accrued expenses 10,169 9,763 305,456 294,385
Other payables 33,555 7,625 1,007,881 229,951
Total trade and other payables 519,386 391,316 15,600,854 11,799,754

The outstanding balance of above other payables represents accounts payable suspense for

goods sales which subject to changes in price, specifications and other components.
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23.

24,

Other current liabilities

The balance as at 31 December 2020 and 2019 consist of:

Advances received from customers
for purchase of molds
Advances received from customer for service
Money received from customers
pending for clear
Value added tax payable
Financial derivative liabilities
Deposit for sales of assets

Others

Total

Advances received from customers
for purchase of molds

Money received from customers
pending for clear

Value added tax payable

Financial derivative liabilities

Others

Total

Long-term loans

Long-term loans from financial institutions

Less: Current portion

Long-term loans - net of current portion

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019
3,936 5219 118,214 157,383
- 604 - 18,213
954 521 28,664 15,696
314 437 9,429 13,165
- 59 - 1,787
1,862 - 55,932 -
16,957 7,339 509,348 221,312
24,023 14,179 721,587 427,556

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
27 163 816 4,925
856 314 25,710 9,474
- 437 - 13,165
- 32 - 950
859 1,952 25,796 58,886
1,742 2,898 52,322 87,400

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019
172,800 221,000 5,190,410 6,664,034
(86,400) (43,200)  (2,595,205)  (1,302,653)

86,400 177,800 2,595,205 5,361,381
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Movement of long-term loans during the year ended 31 December 2020 are summarised

below.
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
Balance as at 1 January 2020 221,000 6,664,034
Repayment (48,200) (1,476,860)
Translation adjustment - 3,236
Balance as at 31 December 2020 172,800 5,190,410

The above long-term loans consisted of loan which the Company and Logistar International
Holding Co., Ltd., its subsidiary (Co-Borrowers), entered into 3-year syndicated loan
agreementwith financial institutions for a facility of USD 216 million and the loan is extendable
for another two years. Subsequently in December 2019, the Company and Logistar
International Holding Co., Ltd. granted the approval to extend the final maturity date for
another two years, from 23 December 2020 to 23 December 2022. The purpose of the
loan is to repay the previous long-term loan and to increase the working capital to
support business operations. The co-borrowing loan carries interest at the reference rate as

stipulated in the agreement plus margin.

The co-borrowing loan agreement contains covenants as specified in the loan agreement that,
among other things, require the Company and its subsidiary to maintain certain current ratio

and financial debt ratio according to the agreement.

As at 31 December 2020 and 2019, there was no long-term credit facilities of the Group which

has not yet been drawn down.
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25. Provision for long-term employee benefits

Provision for long-term employee benefits, which represents compensation payable to
employees after they retire, was as follows:

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019

Defined benefit obligation at beginning of year 21,704 14,932 654,456 484,553
Fair value of plan assets at beginning of year (10,829) (10,117) (326,525) (328,279)
Provision for long-term employee benefits

at beginning of year 10,875 4,815 327,931 156,274
Included in profit or loss:
Current service costs 2,061 1,268 64,535 39,218
Interest cost 336 359 10,516 11,110
Past service costs 83 2,018 2,542 63,416
Included in other comprehensive income:
Actuarial (gain) loss arising from

Demographic assumptions changes 65 (62) 1,993 (2,859)

Financial assumptions changes (1,402) 2,369 (42,757) 71,512

Experience adjustments (572) (2,091) (17,470) (32,951)
Benefits paid during the year (1,175) (545) (35,869) (16,462)
Translation adjustments 482 2,456 10,310 35,918
Defined benefit obligation at end of year 10,753 11,587 321,731 326,176
Decrease (increase) in fair value of plan assets (287) (712) (7,372) 1,755
Provision for long-term employee benefits

10,466 10,875 314,359 327,931

at end of year

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
Provision for long-term employee benefits
at beginning of year 10,617 5,633 320,138 182,797
Included in profit or loss:
Current service costs 1,374 839 43,039 25,939
Interest cost 213 236 6,679 7,301
Past service costs - 1,934 - 60,879
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(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019

Included in other comprehensive income:
Actuarial (gain) loss arising from

Financial assumptions changes (1,594) 2,149 (48,634) 64,878

Experience adjustments (136) (171) (4,154) (5,179)
Benefits paid during the year - ?3) - (96)
Translation adjustments - - (2,465) (16,381)
Provision for long-term employee benefits

at end of year 10,474 10,617 314,603 320,138

The Group expects to pay Baht 16 million (USD 0.5 million) of long-term employee benefits
during the next year (Separate financial statements: Baht 3 million (USD 0.1 million))
(2019: Baht 18 million (USD 0.6 million) (Separate financial statements: Baht 3 million
(USD 0.1 million))).

As at 31 December 2020, the weighted average duration of the liabilities for long-term
employee benefit is 15 years (Separate financial statements: 16 years) (2019: 14 years

(Separate financial statements: 17 years)).
The change in the fair value of plan assets is as follows:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Consolidated Consolidated

financial statements financial statements

2020 2019 2020 2019
Fair value of plan assets at beginning of year 10,829 10,117 326,524 328,279
Expected return 90 103 2,820 3,181
Contributions 463 494 14,482 15,284
Benefits paid during the year (1,157) (526) (35,309) (15,876)
Actuarial gain 332 358 10,129 10,806
Translation adjustments 559 283 15,250 (15,150)
Fair value of plan assets at end of year 11,116 10,829 333,896 326,524

The above plan asset of an oversea subsidiary is a deposit at an oversea financial institution.
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Significant actuarial assumptions are summarised below:

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019

(% per annum) (% per annum) (% per annum) (% per annum)
Discount rate 04-42 08-75 1.8 2.0
Salary increase rate 3.0-5.0 3.0-55 5.0 6.0

The result of sensitivity analysis for significant assumptions that affect the present value

of the long-term employee benefit obligation as at 31 December 2020 and 2019 are

summarised below:

(Unit: Million US Dollar)

Consolidated financial statements

2020

2019

Increase 0.5% Decrease 0.5%

Increase 0.5%

Decrease 0.5%

Discount rate (1) 2

Increase 1.0% Decrease 1.0%

Increase 1.0%

(1) 2
Decrease 1.0%

Salary increase rate 4 (2)

3 A3)

(Unit: Million Baht)

Consolidated financial statements

2019

Increase 0.5%

Decrease 0.5%

2020
Increase 0.5% Decrease 0.5%
Discount rate (25) 66
Increase 1.0% Decrease 1.0%

Increase 1.0%

(45) 48
Decrease 1.0%

Salary increase rate 115 (64)

100 (86)

(Unit: Million US Dollar)

Separate financial statements

2020

2019

Increase 0.5% Decrease 0.5%

Increase 0.5%

Decrease 0.5%

Discount rate (0.2 2

Increase 1.0% Decrease 1.0%

Increase 1.0%

1) 1
Decrease 1.0%

Salary increase rate 3 (2)

2 @)

(Unit: Million Baht)

Separate financial statements

2020 2019
Increase 0.5% Decrease 0.5% Increase 0.5% Decrease 0.5%
Discount rate (7 47 (28) 31
Increase 1.0% Decrease 1.0% Increase 1.0% Decrease 1.0%
Salary increase rate 80 (32) 67 (55)
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26.

Warrants

On 25 February 2019, the Company allotted warrants under Employee Stock Option Plan
(CCET-WC) to employees of the Group for 225,000,000 units. The details are as follows:

No. of securities offered:
No. of shares reserved for exercise:
Term:

Offering date:
Expiry date:
Offering price:
Exercise price:

Exercise ratio:

Allotment method:

225,000,000 units

225,000,000 shares

4 years from the issuance date of warrants
25 February 2019

25 February 2023
0 Baht per unit
2.16 Baht per share

1 ordinary share per 1 warrant unless the exercise ratio

is adjusted under a rights adjustment.

This issuance of warrants under CCET-WC will be
offered directly to eligible employees of the Company
and/or its subsidiaries and in the amount as determined
by the Board of Directors and/or the person(s)
entrusted by the Board of Directors and the
determination will base on the position, role and
responsibilities, year of working with the Company
and/or its subsidiaries, experience, and contribution
in the future of the employees. The Board of Directors
and/or the person(s) entrusted by the Board of
Directors will determine any condition and/or other
details necessary for the pertinent to the issue and offer
newly issued shares including the approval from any
related agency, and any other acts necessary and

related to the issued warrants.

There are no employees allocated warrants more than
5% of the total issued warrants under CCET-WC.
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Lock-up period: With respect to this issuance of warrants under
CCET-WC which will be allocated to employees at the
offering date, not exceeding 30% of the allocated
portion of the warrants shall be exercisable after 1 year
of the issuance date, and total accumulated not
exceeding 60% allocated portion shall be exercisable
after 2 years of the issuance date, and total
accumulated 100% of the allocated portion shall be
exercisable after 3 years of the issuance date.
The Company will make a written agreement with all

allocated employees involving the lock-up period.

Exercise period: Subject to the lock-up period, the holders of
CCET-WC can exercise the rights to purchase
the newly issued ordinary shares of the Company after
one year period from the date of issuance of the
warrants and can exercise their right to purchase
the Company’s ordinary shares on the 10" of every
3 months which are 10" February, 10" May,
10" August, 10" November of each year until the
maturity of the warrants except the first exercise date
will be on 25 February 2020 and the last exercise date
will be at the maturity date of the warrants which will be
on 25 February 2023.

If the last exercise date is a holiday, the last business
day prior to the maturity date of the warrants shall be

the last exercise date.

The estimated fair value of each share option granted is Baht 0.24. This was calculated using
the Black-Scholes model. The model inputs were the share price at price determination date
of Baht 1.805, exercise price of Baht 2.16, expected volatility of 25.26%, life of warrants of

4 years, and a risk-free interest rate of 1.83% - 1.99%.
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27.

28.

As at 31 December 2020 and 2019, the Group has capital reserve for share-based payment

as follow:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Consolidated and separate Consolidated and separate

financial statements financial statements
2020 2019 2020 2019
Capital reserve for share-based payment
transactions of the Company 4,623 4,032 148,275 129,697
Capital reserve for share-based payment
transactions of its subsidiaries 2,487 1,537 79,544 49,841
7,110 5,569 227,819 179,538

During the current year, the Group recorded expenses of the Employee Stock Option Plan
amounting to Baht 48 million (USD 1.5 million) (2019: Baht 22 million (USD 0.7 million))
(Separate financial statements: Baht 3 million (USD 0.1 million) (2019: Baht 4 million

(USD 0.1 million))) as personnel expenses.

As at 31 December 2020 and 2019, there is no warrants of the Company remained

unallocated.

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to set aside a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any), until the reserve reaches 10 percent of
the registered capital. The statutory reserve is not available for dividend distribution.

At present, the statutory reserve has fully been set aside.

Revenue to be recognised for the remaining performance obligations

As at 31 December 2019, revenue totaling to Baht 18 million (USD 0.6 million) is expected
to be recognised in the future in respect of performance obligations under contracts with

customer that are unsatisfied (2020: None). The Group expects to satisfy these performance

obligations within 1 year.
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29. Finance cost

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019 2020 2019
Interest expenses on borrowings 15,183 21,982 476,855 681,037
Interest expenses on lease liabilities 683 - 21,316 -
Bank charges and others 4,643 7,284 145,178 226,154
Total 20,509 29,266 643,349 907,191

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
Interest expenses on borrowings 7,828 11,367 245,608 352,521
Interest expenses on lease liabilities 4 - 122 -
Bank charges and others 1,003 1,060 31,382 32,810
Total 8,835 12,427 277,112 385,331

30. Expenses by nature
Significant expenses classified by nature are as follows:

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated

financial statements*

Consolidated

financial statements*

2020 2019

2020 2019

Salaries and wages and other

employee benefits 298,931 242,767
Depreciation 78,446 71,947
Amortisation expenses 665 727
Impairment loss on non-financial assets 362 -
Exchange loss 14,483 7,040
Raw materials and consumables used 2,927,654 2,967,211
Changes in inventories of finished goods

and work in process 9,706 (4,954)

* Expenses before elimination from the consolidated financial statements

9,356,543 7,514,173
2,457,548 2,227,688

20,884 22,513
11,476 -
462,153 216,253

91,513,853 91,849,180

348,746 (119,773)
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31.

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2020 2019 2020 2019
Salaries and wages and other
employee benefits 95,617 94,207 2,991,502 2,915,381
Depreciation 43,845 41,637 1,373,673 1,289,240
Exchange loss 226 6,859 4,858 213,410
Raw materials and consumables used 2,073,407 2,293,172 64,851,654 71,007,758
Changes in inventories of finished goods
and work in process 9,466 (4,918) 339,467 (118,385)

Income tax/deferred tax assets (liabilities)

Income tax is provided in the accounts at the amount expected to be paid to the taxation
authorities, based on the taxable profits from the non-promoted activities determined in
accordance with tax legislation. Income tax of the overseas subsidiaries is provided for in the
accounts based on the taxable profits determined in accordance with tax legislation of their

countries.

Income tax expenses for the years ended 31 December 2020 and 2019 are made up as

follows:
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019
Current income tax:
Current income tax charge 9,242 4,944 286,351 154,334
Deferred tax:
Relating to origination and reversal of
temporary differences (487) (983) (14,923) (30,459)
Income tax expenses reported in profit or loss 8,755 3,961 271,428 123,875
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(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
Current income tax:
Current income tax charge 1,309 517 41,366 16,001
Deferred tax:
Relating to origination and reversal of
temporary differences (392) 83 (11,900) 2,791
Income tax expenses reported in profit or loss 917 600 29,466 18,792

The amounts of income tax relating to each component of other comprehensive income for

the years ended 31 December 2020 and 2019 are as follows:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Consolidated Consolidated

financial statements financial statements

2020 2019 2020 2019
Deferred tax on gain from the change
in value of available-for-sale investments - ) - (56)
Deferred tax on gain from the change
in value of financial assets measured at FVOCI (32) - (943) -
Deferred tax on actuarial (gain) loss (104) 125 (3,158) 3,739
Total (136) 122 (4,101) 3,683

(Unit: Thousand US Dollar) (Unit: Thousand Baht)

Separate Separate

financial statements financial statements

2020 2019 2020 2019
Deferred tax on gain from the change
in value of available-for-sale investments - 3) - (56)
Deferred tax on gain from the change
in value of financial assets measured at FVOCI (32) - (943) -
Deferred tax on actuarial (gain) loss (104) 125 (3,158) 3,739
Total (136) 122 (4,101) 3,683
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The reconciliation between accounting profit and income tax expenses is shown below.

Accounting profit before tax

Applicable tax rate
Accounting profit before tax multiplied

by income tax rate
Effect of promotional privileges (Note 32)
Decrease (increase) in deferred tax assets
Unrecognised temporary differences

and unused tax losses
Others

Income tax expenses reported in

profit or loss

Accounting profit before tax

Applicable tax rate
Accounting profit before tax multiplied

by income tax rate
Effect of promotional privileges (Note 32)
Decrease (increase) in deferred tax assets
Unrecognised temporary differences

and unused tax losses
Income tax expenses reported in

profit or loss

(Unit: Million US Dollar)

(Unit: Million Baht)

Consolidated

financial statements

Consolidated

financial statements

2020 2019

2020 2019

16.0 14.9

500 471

17-30% 17 - 30%

17 - 30% 17 - 30%

4.4 2.9 137 93
(7.6) (7.2) (238) (222)
(0.3) 0.1 ) 3
3.9 2.4 122 73
8.4 5.8 259 177
8.8 4.0 271 124

(Unit: Million US Dollar)

(Unit: Million Baht)

Separate

financial statements

Separate

financial statements

2020 2019 2020 2019
7.5 13.0 239 412
20% 20% 20% 20%
1.5 2.6 48 82
(7.6) (7.2) (238) (222)
(0.3) 0.1 (10) 3
7.3 5.1 229 156
0.9 0.6 29 19
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The components of deferred tax assets and deferred tax liabilities are as follows:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019
Deferred tax assets
Allowance for expected credit losses 146 47 4,386 1,413
(2019: Allowance for doubtful accounts)
Allowance for diminution in value of
inventories 199 16 5,972 482
Unrealised fair value loss on investments 18 50 542 1,522
Unrealised loss on exchange 39 121 1,175 3,655
Accumulated depreciation
- Machinery 422 367 12,660 11,055
Provision for long-term
employee benefits 376 207 11,281 6,238
Unused tax losses 2,387 2,362 71,707 71,236
Others 640 476 19,246 14,327
Total 4,227 3,646 126,969 109,928
Deferred tax liabilities
Actuarial gains 405 259 12,153 7,803
Unrealised gain on exchange 65 93 1,967 2,800
Others 112 - 3,350 -
Total 582 352 17,470 10,603
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2020 2019 2020 2019

Deferred tax assets
Allowance for expected credit losses 146 47 4,386 1,413
(2019: Allowance for doubtful accounts)
Unrealised fair value loss on investments 18 50 542 1,522

Accumulated depreciation

- Machinery 92 36 2,757 1,094
Provision for long-term
employee benefits 363 141 10,923 4,245
Others - 13 - 369
Total 619 287 18,608 8,643
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As at 31 December 2020, the Group has deductible temporary differences and unused tax
losses totaling Baht 7,369 million (USD 245 million) (Separate financial statements: Baht
4,449 million (USD 148 million)) (2019: Baht 7,709 million (USD 256 million) (Separate
financial statements: Baht 5,015 (USD 166 million))), on which deferred tax assets have not
been recognised as the Group believes future taxable profits may not be sufficient to allow
utilisation of the temporary differences and unused tax losses.

Details of expiry date of unused tax losses are summarised as below:

(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated

financial statements financial statements

2020 2019 2020 2019
31 December 2020 - 3,804 - 114,707
31 December 2021 8,066 7,571 242,275 228,281
31 December 2022 2,660 2,512 79,892 75,757
31 December 2023 1,974 1,799 59,278 54,246
31 December 2024 1,984 5,005 59,596 150,911
31 December 2025 19,447 - 584,120 -
31 December 2031 4,311 4,311 129,493 129,997
31 December 2032 7,082 7,082 212,731 213,558
31 December 2033 10,325 10,325 310,134 331,341
31 December 2034 9,857 9,857 296,076 297,228
31 December 2035 10 10 303 304
31 December 2036 7 7 195 196
31 December 2037 8,978 8,978 269,687 270,737
31 December 2038 3,378 3,378 101,455 101,849
Total 78,079 64,639 2,345,235 1,969,112

In addition, its subsidiaries in Brazil and Singapore have unused tax losses with no expiry
date amounting to Baht 453 million (USD 15 million) (2019: Baht 745 million (USD 25 million)).

These subsidiaries are able to utilise the tax losses until they are fully utilised.

As at 31 December 2020, the total amount of temporary difference associated with
investments in subsidiaries and associate for which deferred tax liabilities have not been
recognised, is Baht 3,856 million (USD 128 million) (2019: Baht 3,132 million (USD 104

million)).
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32.

Promotional privileges

The Company has received promotional privileges from the Board of Investment, for the

manufacture of electronics and electronics equipment. Under certain significant conditions,

the significant privileges of the Company are summarised as follows:

Details

21

2.2

2.3

24

25

1. Certificate No.

2. The significant privileges are

Exemption of corporate income tax for profit from
promotional privileges and exemption of income tax
on dividends paid from the income of the operations
throughout the period in which the corporate income
tax is exempted.

Exemption of import duty on machinery as approved
by the board.

Exemption of import duty on raw materials and
significant supplies used in export production for a
period of (year) from the first import date.

A fifty percent reduction of the normal rate of
corporate income tax on profit derived from the
promoted activity for a period of five years after the
expiration of the above corporate income tax
exemption period.

Permission to double deduct the costs of
transportation, electricity and water supply for a
period of ten years, commencing as from the date of

first earning operating income.

3. Date of first earning operating income

1701(2)/2554

8 years

Granted

Granted

(1 year)

Non-granted

Non-granted

1Jul 2014

60-0577-0-00-1-0

5years

Granted

Granted

(1 year)

Non-granted

Non-granted

3Jan 2018

60-0584-0-00-1-0

8 years

Granted

Granted

(5 years)

Non-granted

Non-granted

2 Jan 2020
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33.

The Company’s operating revenues for the years ended 31 December 2020 and 2019, divided
between promoted and non-promoted operations, are summarised below.

(Unit: Million US Dollar)

Non-promoted

Promoted operations operations Total
2020 2019 2020 2019 2020 2019
Sales
Domestic sales 51 57 1 1 52 58
Export sales 1,832 2,281 395 166 2,227 2,447
Total sales 1,883 2,338 396 167 2,279 2,505
(Unit: Million Baht)
Non-promoted
Promoted operations operations Total
2020 2019 2020 2019 2020 2019
Sales
Domestic sales 1,590 1,775 23 23 1,613 1,798
Export sales 57,610 70,653 12,066 5,107 69,676 75,760
Total sales 59,200 72,428 12,089 5,130 71,289 77,558

Earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average

number of ordinary shares in issue during the year.

Diluted earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the year plus the weighted average number of
ordinary shares which would need to be issued to convert all dilutive potential ordinary shares
into ordinary shares. The calculation assumes that the conversion took place either at the

beginning of the year or on the date the potential ordinary shares were issued.
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The following tables set forth the computation of basic and diluted earnings per share:

Consolidated and separate financial statements

Weighted average

Profit for the year number of ordinary shares Earnings per share
2020 2019 2020 2019 2020 2019
(Thousand (Thousand (Thousand (Thousand (US Dollar) (US Dollar)
US Dollar) US Dollar) shares) shares)
Basic earnings per shares
Profit attributable to equity holders
of the Company 6,621 12,433 4,554,644 4,554,644 0.0015 0.0027
Effect of dilutive potential ordinary shares
Warrants - - - -
Diluted earnings per shares
Profit attributable to ordinary
shareholders assuming
the conversion of warrants to
6,621 12,433 4,554,644 4,554,644 0.0015 0.0027

ordinary shares

Consolidated and separate financial statements

Weighted average

Profit for the year number of ordinary shares Earnings per share
2020 2019 2020 2019 2020 2019
(Thousand (Thousand (Thousand (Thousand (Baht) (Baht)
Baht) Baht) shares) shares)
Basic earnings per shares
Profit attributable to equity holders
of the Company 209,607 392,799 4,554,644 4,554,644 0.05 0.09
Effect of dilutive potential ordinary shares
Warrants - - - -
Diluted earnings per shares
Profit attributable to ordinary
shareholders assuming
the conversion of warrants to
209,607 392,799 4,554,644 4,554,644 0.05 0.09

ordinary shares

No calculation of diluted earnings per share for the years ended 31 December 2020 and 2019
were required for warrant since the exercise price and the fair value of the warrant were higher

than the average market price of the Company’s ordinary shares.
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34.

Segment information

Operating segmentinformationis reported in a manner consistent with the internal reports that
are regularly reviewed by the chief operating decision maker in order to make decisions about
the allocate of resources to the segment and assess its performance.

For management purposes, the Group is organised into business units based onits products
and service and have three reportable segments which are computer peripheral,

telecommunication products and service income.

No operating segment have been aggregated to form the above reportable operating

segments.

The chief operating decision maker monitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or loss
on a basis consistent with that used to measure operating profit or loss in the financial

statements.

The basis of accounting for any transactions between reportable segment is consistent with

that for third party transactions.

The following tables present revenue and profit information regarding the Group’s operating
segments for the years ended 31 December 2020 and 2019, respectively.

(Unit: Million US Dollar)
For the year ended 31 December 2020

Total Consolidated
Computer Telecommunication Service reportable financial
peripheral products income segments Eliminations statements
Revenues
Revenues from external customers 2,429 766 4 3,199 - 3,199
Inter-segment revenues 1,441 55 80 1,576 (1,434) 142
Total revenues from contracts
with customers 3,870 821 84 4,775 (1,434) 3,341
Segment profit 122 24 3 149 - 149
Finance income 2
Other income 12
Reduce cost of inventories to net realisable value 14
Depreciation and amortisation 9)
Administrative expenses (130)
Share of loss from investments in associates 1)
Finance cost (21)
Profit before income tax expenses 16
Income tax expenses (9)
Profit for the year 7
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(Unit: Million Baht)
For the year ended 31 December 2020

Total Consolidated
Computer Telecommunication Service reportable financial
peripheral products income segments Eliminations statements
Revenues
Revenues from external customers 75,920 23,947 137 100,004 - 100,004
Inter-segment revenues 44,969 1,730 2,491 49,190 (44,748) 4,442
Total revenues from contracts
with customers 120,889 25,677 2,628 149,194 (44,748) 104,446
Segment profit 3,832 734 88 4,654 - 4,654
Finance income 60
Other income 375
Reduce cost of inventories to net realisable value 423
Depreciation and amortisation (295)
Administrative expenses (4,045)
Share of loss from investments in associates (29)
Finance cost (643)
Profit before income tax expenses 500
Income tax expenses (271)
Profit for the year 229

(Unit: Million US Dollar)
For the year ended 31 December 2019

Total Consolidated
Computer Telecommunication Service reportable financial
peripheral products income segments Eliminations statements
Revenues
Revenues from external customers 2,144 993 4 3,141 - 3,141
Inter-segment revenues 1,151 87 70 1,308 (1,136) 172
Total revenues from contracts
with customers 3,295 1,080 74 4,449 (1,136) 3,313
Segment profit 132 30 3 165 - 165
Finance income 4
Other income 4
Reduce cost of inventories to net realisable value 3)
Depreciation and amortisation ()]
Administrative expenses (118)
Share of loss from investments in associates 1)
Finance cost (29)
Profit before income tax expenses 15
Income tax expenses 4)
Profit for the year 11
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Revenues

Revenues from external customers
Inter-segment revenues

Total revenues from contracts

with customers
Segment profit
Finance income

Other income

(Unit: Million Baht)

For the year ended 31 December 2019

Computer

peripheral

Telecommunication

products

Total Consolidated
Service reportable financial

income segments Eliminations statements

66,296
35,663

30,904
2,686

125 97,325 - 97,325
2,174 40,523 (35,229) 5,294

101,959

33,590

2,299 137,848 (35,229) 102,619

4,095

Reduce cost of inventories to net realisable value

Depreciation and amortisation

Administrative expenses

Share of loss from investments in associates

Finance cost

Profit before income tax expenses
Income tax expenses

Profit for the year

Geographic information

936

84 5,115 - 5,115
133
132
(82)

(222)
(3,679)
(18)
(907)
472
(124)
348

Revenue from external customers is based on locations of the Group which are summarised

as follow:

Revenue from external customers

Thailand

British Virgin Island

The People’s Republic of China

Brazil
Philippines
United States of America

Others

Total

(Unit: Million US Dollar) (Unit: Million Baht)
2020 2019 2020 2019

1,579 1,788 49,433 55,371
1,124 872 35,113 27,007
12 12 380 385
315 241 9,816 7,459
96 83 2,998 2,565
191 214 6,013 6,637
24 103 693 3,195
3,341 3,313 104,446 102,619
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35.

(Unit: Million US Dollar) (Unit: Million Baht)

2020 2019 2020 2019

Non-current assets (other than

financial instruments, deferred tax

assets and net defined benefit assets)
Thailand 359 359 10,786 10,838
The People’s Republic of China 75 72 2,238 2,173
Brazil 30 32 890 970
Philippines 60 55 1,793 1,665
United States of America 13 15 398 449
Others 44 30 1,352 891
Total 581 563 17,457 16,986

Major customers

For the year 2020, the Group has revenue from four major customers in amount of Baht
33,845 million (USD 1,080 million), Baht 13,463 million (USD 430 million), Baht 12,173 million
(USD 388 million) and Baht 9,866 million (USD 315 million) (2019: from four major customers
in amount of Baht 25,423 million (USD 821 million), Baht 14,631 million (USD 473 million),
Baht 10,685 million (USD 345 million) and Baht 9,766 million (USD 315 million)), arising from

sales by the computer peripheral and telecommunication products segments.
Provident fund

The Company and its employees have jointly established a provident fund in accordance with
the Provident Fund Act B.E. 2530. Both employees and the Company contribute to the fund
monthly, at the rate of 2 percent of basic salary. The fund, which is managed by TISCO
Securities Company Limited, will be paid to employees upon termination in accordance with
the fund rules. The contributions for the year 2020 amounting to Baht 3 million (USD 0.1

million) (2019: Baht 3 million (USD 0.1 million)) were recognised as expense.
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36.

37.

37.1

37.2

Dividend payment

Total Dividend
Dividend Approved by dividends per share
(Million Baht) (Baht)
Final dividends for 2018 Annual General Meeting
of the shareholders on
26 April 2019 137 0.03
Interim dividends for 2019 Board of Directors’ Meeting
on 12 August 2019 273 0.06
Total for 2019 410 0.09
Interim dividends for 2019 Board of Directors’ Meeting
on 17 April 2020 137 0.03
Interim dividends for 2020 Board of Directors’ Meeting
on 13 August 2020 91 0.02
Total for 2020 228 0.05

On 3 August 2020, the 2020 Annual General Meeting of the Company’s shareholders
acknowledged the above interim dividend for 2019, which were paid from the operating results
from 1 July 2019 to 31 December 2019 and approved no additional dividend payment
for the year 2019.

Commitments and contingent liabilities
Capital commitments

As at 31 December 2020, the Group had capital commitments of Baht 68 million,
USD 11 million, JPY 7 million and CNY 117 million (Separate financial statements:
Baht 67 million, USD 1 million and JPY 7 million), relating to the construction of
factory buildings and acquisition of machinery (2019: Baht 107 million, USD 21 million,
JPY 1 million, CNY 266 million and PHP 26 million (Separate financial statements:
Baht 107 million and JPY 1 million)).

Lease and other service commitments

As at 31 December 2020 and 2019, the Group has future lease payments required under
these non-cancellable leases contracts and other service agreements that have not yet

commence as follows:

(Unit: Million US Dollar) (Unit: Million Baht)
Consolidated Consolidated
financial statements financial statements
2020 2019 2020 2019
Payable
Inupto 1year 21 6.4 64 193
In over 1to 5 years - 6.1 1 184
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37.3

37.4

37.5

(Unit: Million US Dollar) (Unit: Million Baht)

Separate Separate
financial statements financial statements
2020 2019 2020 2019
Payable
Inupto 1year 0.6 0.7 19 21
Inover 1to 5 years - 0.1 - 4

In 2020, the Group adopted the TFRS 16 as at 1 January 2020. Therefore, the Group
recognised the lease liabilities previously classified as operating lease at the present value of
the remaining lease payments, discounted using the incremental borrowing rate, as described
in Note 4.2.

Other commitments

As at 31 December 2020, the Company had outstanding commitment of TWD 443 million,
MYR 22 million and INR 133 million in respect of uncalled portion of investments in
four subsidiaries (2019: TWD 443 million, MYR 22 million and INR 104 million).

Agreements for hire of production of molds

As at 31 December 2020, the Company had outstanding commitments of Baht 2 million and
USD 2 million with suppliers in respect of agreements for hire of production of molds
(2019: Baht 3 million and USD 4 million).

Guarantees

As at 31 December 2020, the Group had outstanding bank guarantees of Baht 1,035 million,
CNY 24 million, MYR 1 million and BRL 13 million (Separate financial statements: Baht 1,030
million) (2019: Baht 813 million, MYR 1 million and BRL 13 million (Separate financial
statements: Baht 808 million)) issued by the banks on behalf of the Group in respect of certain

performance bonds as required in the normal course of business.
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38. Fair value hierarchy

As at 31 December 2020 and 2019, the Group had the assets and liabilities that were

measured at fair value using different levels of inputs as follows:

(Unit: Thousand US Dollar)

Consolidated financial statements

As at 31 December 2020

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Financial assets measured at FVTPL

Structured deposits - 2,315 - 2,315

Debt investment - - 950 950
Financial assets measured at FVOCI

Equity investments 652 - 5,182 5,834
Derivatives

Foreign currency forward contracts - 662 - 662
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 1,833 - 1,833

(Unit: Thousand Baht)

Consolidated financial statements

As at 31 December 2020

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Financial assets measured at FVTPL

Structured deposits - 69,523 - 69,523

Debt investment - - 28,535 28,535
Financial assets measured at FVOCI

Equity investments 19,564 - 155,680 175,244
Derivatives

Foreign currency forward contracts - 19,902 - 19,902
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 55,067 - 55,067
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Assets measured at fair value
Structured deposits
Available-for-sale investments

Equity instruments
Derivatives

Foreign currency forward contracts
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

Assets measured at fair value
Structured deposits
Available-for-sale investments

Equity instruments
Derivatives

Foreign currency forward contracts
Liabilities measured at fair value
Derivatives

Foreign currency forward contracts

(Unit: Thousand US Dollar)

Consolidated financial statements

As at 31 December 2019

Level 1 Level 2 Level 3 Total
- 3,596 - 3,596
835 - - 835
- 1,386 - 1,386
- 59 - 59

(Unit: Thousand Baht)

Consolidated financial statements

As at 31 December 2019

Level 1 Level 2 Level 3 Total
- 108,441 - 108,441
25,163 - - 25,163
- 41,805 - 41,805
- 1,787 - 1,787
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Assets measured at fair value
Financial assets measured at FVOCI

Equity investments

Assets measured at fair value
Financial assets measured at FVOCI

Equity investments

Assets measured at fair value

Available-for-sale investments
Equity instruments

Liabilities measured at fair value

Derivatives

Foreign currency forward contracts

Assets measured at fair value

Available-for-sale investments
Equity instruments

Liabilities measured at fair value

Derivatives

Foreign currency forward contracts

(Unit: Thousand US Dollar)

Separate financial statements

As at 31 December 2020

Level 1 Level 2 Level 3 Total

652 - 5,147 5,799

(Unit: Thousand Baht)

Separate financial statements

As at 31 December 2020

Level 1 Level 2 Level 3 Total

19,564 - 154,626 174,190

(Unit: Thousand US Dollar)

Separate financial statements

As at 31 December 2019

Level 1 Level 2 Level 3 Total

835 - - 835

(Unit: Thousand Baht)

Separate financial statements

As at 31 December 2019

Level 1 Level 2 Level 3 Total
25,163 - - 25,163
- 950 - 950
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39.

39.1

Valuation techniques and inputs to Level 2 and 3 valuation

a) The fair value of debt security and equity securities are based on generally accepted
pricing models.

b) The fair value of structured deposits and derivatives has been determined by using
a discounted future cash flow model and a valuation model technique. Most of the inputs
used for the valuation are observable in the relevant market, such as spot rates of foreign
currencies, yield curves of the respective currencies, interest rate yield curves and

commodity price yield curves.
Financial instruments
Financial risk management objectives and policies

The Group’s financial instruments principally comprise cash and cash equivalents, trade and
other receivable, loans, investments, and short-term and long-term loans. The financial risks

associated with these financial instruments and how they are managed is described below.
Credit risk

The Group is exposed to credit risk primarily with respect to trade and other receivable, loans,
deposits with banks and financial institutions and other financial instruments. Except for
derivatives, the maximum exposure to credit risk is limited to the carrying amounts as stated
in the statement of financial position. The Group’s maximum exposure relating to derivatives

is noted in the liquidity risk topic.

Trade and other receivables

The Group manages the risk by adopting appropriate credit control policies and procedures
and therefore does not expect to incur material financial losses. Outstanding trade and other
receivables are regularly monitored and any shipments to major customers are generally

covered by letters of credit.

An impairment analysis is performed at each reporting date to measure expected credit losses.
The provision rates are based on days past due for groupings of various customer segments
with similar credit risks. The calculation reflects the reasonable and supportable information
that is available at the reporting date about past events, current conditions and forecasts of
future economic conditions. Generally, trade and other receivables are written-off in

accordance with the Group’s policy.
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Financial instruments and cash deposits

The Group manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits may be updated throughout the year. The limits
are set to minimise the concentration of risks and therefore mitigate financial loss through
a counterparty’s potential failure to make payments.

Market risk

There are two types of market risk comprising interest rate risk and currency risk. The Group
enters into foreign exchange forward contracts to hedge the foreign currency risk arising on

the export or import of goods.
Foreign currency risk

The Group’s exposure to the foreign currency risk relates primarily to its trading transactions
that are denominated in foreign currencies. The Group seeks to reduce this risk by entering
into foreign exchange forward contracts when it considers appropriate. Generally, the foreign

exchange forward contracts mature within three months.

As at 31 December 2020 and 2019, the Group had the balances of financial assets

and liabilities denominated in foreign currencies as follows.

As at 31 December 2020 Average exchange rate
Foreign currency Financial assets Financial liabilities as at 31 December 2020
(Million) (Million)
Baht 1,265 2,819 0.033 USD per 1 Baht
US Dollar 18 132 6.525 CNY per 1 USD
US Dollar 2 - 28.480 TWD per 1 USD
US Dollar 3 87 5.196 BRL per 1 USD
US Dollar 3 - 4.017 MYR per 1 USD
As at 31 December 2019 Average exchange rate
Foreign currency Financial assets Financial liabilities as at 31 December 2019
(Million) (Million)
Baht 1,095 2,730 0.033 USD per 1 Baht
US Dollar 11 17 6.976 CNY per 1 USD
US Dollar 3 59 4.030 BRL per 1 USD
US Dollar 1 - 4.093 MYR per 1 USD
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Foreign currency sensitivity

The following tables demonstrate the sensitivity of the Group’s profit before tax to a reasonably
possible change in Baht and US Dollar exchange rates, with all other variables held constant.
The impacton the Group’s profitbefore tax is due to changes in the fair value of monetary assets
and liabilities including non-designated foreign currency derivatives as at 31 December 2020.

The Group’s exposure to foreign currency changes for all other currencies is not material.

Effect on profit Effect on profit
Currency Change in FX rate before tax before tax
(%) (Million US Dollar) (Million Baht)
Baht +4 2) (65)
Baht -4 2 65
US Dollar +4 (8) (251)
US Dollar -4 8 251

Theinformation is not a forecast or prediction of future market conditions and should be used

with care.
Interest rate risk

The Group’s exposure to interest rate risk relates primarily to its long-term borrowings. Most
of the Group's financial assets and liabilities bear floating interest rates or fixed interest rates
which are close to the market rate.

As at 31 December 2020 and 2019, significant financial assets and liabilities classified by
type of interest rate are summarised in the table below, with those financial assets and
liabilities that carry fixed interest rates further classified based on the maturity date, or the
repricing date if this occurs before the maturity date.

(Unit: Million US Dollar)
As at 31 December 2020

Consolidated financial statements

Fixed interest rates Non-
Within Over Floating interest Interest
1year 1-5years 5 years interest rate bearing Total rate
(% per annum)

Financial assets
Cash and cash equivalents 47.2 - - 1193 0.1 166.6 0.01-2.80
Fixed deposits 3.2 - - - - 3.2 3.00
Structured deposits - - - 2.3 - 2.3 3.00
Trade and other receivables - - - - 736.9 736.9
Receivable - molds - - - - 5.4 5.4
Grant receivable - Government - - - - 62.7 62.7
Restricted bank deposits - - - 0.4 - 0.4 0.02 - 2.00
Investment in debt instrument 1.0 - - - - 1.0 4.00
Investments in equity instruments - - - - 5.8 5.8
Long-term loans to related parties 6.9 3 B 3 6.9 2.05,2.95

51.4 6.9 - 122.0 810.9 991.2
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Financial liabilities
Short-term loans from

financial institutions
Trade and other payables
Lease liabilities

Long-term loans

Financial assets

Cash and cash equivalents
Fixed deposits

Structured deposits

Trade and other receivables
Receivable - molds

Grant receivable - Government
Restricted bank deposits
Investment in debt instrument

Investments in equity instruments

Long-term loans to related parties

Financial liabilities
Short-term loans from

financial institutions
Trade and other payables
Lease liabilities

Long-term loans

As at 31 December 2020

(Unit: Million US Dollar)

Consolidated financial statements

Fixed interest rates Non-
Within Over Floating interest Interest
1year 1-5years 5 years interest rate bearing Total rate
(% per annum)
471.9 - - - - 471.9 0.80 - 4.20
- - - - 868.0 868.0 -
5.6 12.8 0.9 - - 19.3 1.35-4.30
- - - 172.8 - 172.8 1.4 + 3 month
LIBOR rate
477.5 12.8 0.9 172.8 868.0 1,532.0
(Unit: Million Baht)
As at 31 December 2020
Consolidated financial statements
Fixed interest rates Non-
Within Over Floating interest Interest
1 year 1-5years 5 years interest rate bearing Total rate
(% per annum)
1,419 - - 3,582 3 5,004 0.01-2.80
96 - - - - 96 3.00
- - - 70 - 70 3.00
- - - - 22,134 22,134 -
- - - - 161 161 -
- - - - 1,882 1,882 -
- - - 11 - 11 0.02 - 2.00
29 - - - - 29 4.00
- - - - 175 175 -
- 207 - - - 207 2.05, 2.95
1,544 207 - 3,663 24,355 29,769
14,174 - - - - 14,174 0.80 - 4.20
- . - - 26,074 26,074 -
167 385 28 - - 580 1.35-4.30
- - - 5,190 - 5,190 1.4 + 3 month
LIBOR rate
14,341 385 28 5,190 26,074 46,018
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Financial assets

Cash and cash equivalents
Fixed deposits

Structured deposits

Trade and other receivables
Receivable - molds

Grant receivable - Government
Restricted bank deposits

Other long-term investments

Long-term loans to related parties

Financial liabilities
Short-term loans from financial institutions
Trade and other payables

Long-term loans

Financial assets

Cash and cash equivalents
Fixed deposits

Structured deposits

Trade and other receivables
Receivable - molds

Grant receivable - Government
Restricted bank deposits

Other long-term investments

Long-term loans to related parties

Financial liabilities
Short-term loans from financial institutions
Trade and other payables

Long-term loans

As at 31 December 2019

(Unit: Million US Dollar)

Consolidated financial statements

Fixed interest rates Non-
Within Floating interest Interest
1year 1-5years interest rate bearing Total rate
(% per annum)
454 - 92.7 0.1 138.2 0.10 - 5.00
6.1 - - - 6.1 2.60 - 3.50
- - 3.6 - 3.6 3.40-3.80
; . R 605.3 605.3 -
- - - 4.9 4.9 -
- - - 13.1 13.1 -
- - 0.5 - 0.5 0.10 - 5.00
- - - 16.7 16.7 -
- 6.5 - - 6.5 2.05, 2.95
51.5 6.5 96.8 640.1 794.9
356.9 - - - 356.9 1.60 - 3.80
R - - 649.3 649.3 -
- - 221.0 - 221.0 1.40 + 3 month
LIBOR rate,
3.20 - 3.40
356.9 - 221.0 649.3 1,227.2
(Unit: Million Baht)
As at 31 December 2019
Consolidated financial statements
Fixed interest rates Non-
Within Floating interest Interest
1year 1-5years interest rate bearing Total rate
(% per annum)
1,370 - 2,794 4 4,168 0.10 - 5.00
183 - - - 183 2.60 - 3.50
- - 108 - 108 3.40-3.80
- - - 18,253 18,253 -
- - - 148 148 -
- - - 396 396 -
- - 15 - 15 0.10 - 5.00
- - - 503 503 -
- 195 - - 195 2.05, 2.95
1,553 195 2,917 19,304 23,969
10,762 - - - 10,762 1.60 - 3.80
- - - 19,579 19,579 -
- - 6,664 - 6,664 1.40 + 3 month
LIBOR rate,
3.20- 3.40
10,762 - 6,664 19,579 37,005
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Financial assets

Cash and cash equivalents
Trade and other receivables
Receivable - molds

Investments in equity instruments

Long-term loans to related parties

Financial liabilities
Short-term loans from
financial institutions

Trade and other payables

Lease liabilities

Financial assets

Cash and cash equivalents
Trade and other receivables
Receivable - molds

Investments in equity instruments

Long-term loans to related parties

Financial liabilities
Short-term loans from
financial institutions

Trade and other payables

Lease liabilities

As at 31 December 2020

(Unit: Million US Dollar)

Separate financial statements

Fixed interest rates Non-
Within Floating interest Interest
1year 1-5years interest rate bearing Total rate
(% per annum)
3.6 - 7.1 - 10.7 0.13-0.25
- - - 616.3 616.3 -
- - - 3.6 3.6 -
- - - 5.8 5.8 -
- 7.5 - - 7.5 2.50
3.6 7.5 7.1 625.7 643.9
3225 - - - 3225 1.68 - 1.98
- - - 519.4 519.4 -
0.1 0.1 - - 0.2 2.16
322.6 0.1 - 519.4 842.1
(Unit: Million Baht)
As at 31 December 2020
Separate financial statements
Fixed interest rates Non-
Within Floating interest Interest
1year 1-5years interest rate bearing Total rate
(% per annum)
107 - 215 - 322 0.13-0.25
- - - 18,511 18,511 -
- - - 109 109 -
- - - 174 174 -
- 224 - - 224 2.50
107 224 215 18,794 19,340
9,687 - - - 9,687 1.68-1.98
- - - 15,601 15,601 -
3 2 - - 5 2.16
9,690 2 - 15,601 25,293

126



(Unit: Million US Dollar)
As at 31 December 2019

Separate financial statements

Fixed interest rates Non-
Within Floating interest Interest
1year 1-5years interest rate bearing Total rate
(% per annum)
Financial assets
Cash and cash equivalents - - 8.7 - 8.7 0.10-0.80
Trade and other receivables - - - 473.8 473.8 -
Receivable - molds - - - 4.9 4.9 -
Other long-term investments - - - 12.8 12.8 -
Other long-term receivables - - - 235 235 -
Long-term loans to related parties - 7.4 20.0 - 27.4 2.50, 1 year
USD LIBOR +
1.05
- 7.4 28.7 515.0 551.1
Financial liabilities
Short-term loans from 206.8 - - - 296.8 2.30-3.20
financial institutions
Trade and other payables - - - 391.3 391.3 -
296.8 - - 391.3 688.1

(Unit: Million Baht)
As at 31 December 2019

Separate financial statements

Fixed interest rates Non-
Within Floating interest Interest
1 year 1-5years interest rate bearing Total rate
(% per annum)
Financial assets
Cash and cash equivalents 1 - 262 - 263 0.10 - 0.80
Trade and other receivables - - - 14,287 14,287 -
Receivable - molds - - - 146 146 -
Other long-term investments - - - 385 385 -
Other long-term receivables - - - 708 708 -
Long-term loans to related parties - 225 600 - 825 2.50, 1 year
USD LIBOR +
1.05
1 225 862 15,526 16,614
Financial liabilities
Short-term loans from 8,951 - - - 8,951 2.30-3.20
financial institutions
Trade and other payables - - - 11,800 11,800 -
8,951 - - 11,800 20,751
Interest rate sensitivity
The following table demonstrates the sensitivity of the Group’s profit before tax to a

reasonably possible change in interest rates on that portion of floating rate long-term loans
affected as at 31 December 2020.
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Effect on profit Effect on profit

Currency Increase / decrease before tax before tax

(%) (Million US Dollar) (Million Baht)
US Dollar +1 (2) (54)
US Dollar -1 2 54

The above analysis has been prepared assuming that the amounts of the floating rate
long-term loans and all other variables remain constant over one year. Moreover, the floating
legs of this long-term loans is assumed to not yet have set interest rates.
As a result, a change in interest rates affects interest payable for the full 12-month period of
the sensitivity calculation. This information is not a forecast or prediction of future market

conditions and should be used with care.
Liquidity risk

The Group monitors the risk of a shortage of liquidity through the use of bank loans, trade and
other payables and lease contracts. Approximately 89% of the Group’s debt will mature in less
than one year at 31 December 2020 (2019: 83%) (Separate financial statements: 67%,
2019: 67%) based on the carrying value of borrowings reflected in the financial statements.
The Group has assessed the concentration of risk with respect to refinancing its debt and
concluded it to be low. The Group has access to a sufficient variety of sources of funding and

debt maturing within 12 months can be rolled over with existing lenders.

The table below summarises the maturity profile of the Group’s non-derivative financial
liabilities, including interest payables which will be paid in the future in accordance with loan
agreements, and derivative financial instruments as at 31 December 2020 based on
contractual undiscounted cash flows:

(Unit: Thousand US Dollar)
Consolidated financial statements

Less than 1-5
1 year years Over 5years Total

Non-derivatives

Short-term loans from financial institutions 472,198 - - 472,198
Trade and other payables 868,048 - - 868,048
Lease liabilities 6,125 13,503 961 20,589
Long-term loans 92,017 91,970 - 183,987
Total non-derivatives 1,438,388 105,473 961 1,544,822
Derivatives

Derivative liabilities: net settled 1,249 - - 1,249
Total derivatives 1,249 - - 1,249
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(Unit: Thousand Baht)

Consolidated financial statements

Less than 1-5
1 year years Over 5years Total

Non-derivatives

Short-term loans from financial institutions 14,797,813 - - 14,797,813
Trade and other payables 26,073,631 - - 26,073,631
Lease liabilities 183,971 405,577 28,870 618,418
Long-term loans 2,883,652 2,882,177 - 5,765,829
Total non-derivatives 43,939,067 3,287,754 28,870 47,255,691
Derivatives

Derivative liabilities: net settled 37,521 - - 37,521
Total derivatives 37,521 - - 37,521

(Unit: Thousand US Dollar)

Separate financial statements

Less than 1-5
1 year years Over 5years Total

Non-derivatives

Short-term loans from financial institutions 322,823 - - 322,823
Trade and other payables 519,386 - - 519,386
Lease liabilities 95 57 - 152
Total non-derivatives 842,304 57 - 842,361
Derivatives

Derivative liabilities: net settled 43 - - 43
Total derivatives 43 - - 43
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(Unit: Thousand Baht)

Separate financial statements

Less than 1-5
1 year years Over 5years Total

Non-derivatives

Short-term loans from financial institutions 10,116,665 - - 100,116,665
Trade and other payables 15,600,854 - - 15,600,854
Lease liabilities 2,865 1,709 - 4,574
Total non-derivatives 25,720,384 1,709 - 25,722,093
Derivatives

Derivative liabilities: net settled 1,289 - - 1,289
Total derivatives 1,289 - - 1,289

39.2 Fair values of financial instruments

40.

41.

Since the majority of the Group’s financial instruments are short-term in nature or carrying
interest at rates closed to the market interest rates, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.
Capital management

The primary objectives of the Group’s capital management is to ensure that it has
appropriate capital structure, in order to support its business and maximise shareholder value.
As at 31 December 2020, the Group’s debt-to-equity ratio was 3.03:1 (2019: 2.39:1) and
the Company's was 2.37:1 (2019: 1.93:1).

Events after the reporting period

41.1 On 10 February 2021, the warrant holders exercised their rights (CCET-WC) to purchase

ordinary shares totaling 122,100 units of warrants at an exercise price of Baht 2.16 each,
totaling Baht 263,736. The Company registered the change in its paid-up capital
from Baht 4,554,643,575 to Baht 4,554,765,675 with the Ministry of Commerce on
15 February 2021.
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41.2 On 26 February 2021, a meeting of the Board of Directors of the Company passed aresolution

41.3

42.

to propose to the Annual General Meeting of shareholders to be held in April 2021 to adopt
a resolution to pay dividend in respect of the operating results for the year 2020, in the total
amount Baht 512 million. The Company paid an interim dividend of Baht 0.02 per share,
or a total of Baht 91 million, leaving a dividend of Baht 421 million which will be paid in
stock dividend at a ratio of 1 dividend share to 12 existing shares together with cash dividend
in the amount of Baht 0.0094 per share. The indivisible shares will be paid in cash in the
amount of Baht 0.083 per share. However, the actual payment amountis subject to a change

following an approval of the Annual General Shareholder's Meeting to be held in April.

Such payments of cash dividend together with stock dividend will be recorded after being
approved by the Annual General Meeting of the Company’s shareholders.

On 26 February 2021, a meeting of the Board of Directors of the Company resolved to approve

the following matters.

- To approve a decrease in the registered capital from Baht 4,979,068,075 to
Baht 4,779,643,575 by cancelling shares remaining from the allocation of ordinary shares
under Employee Stock Option Plan (CCET-WB) in the amount of 199,424,500 shares with

a par value of Baht 1 each.

- To approve additional registered capital of the Company from Baht 4,779,643,575
to Baht 5,176,353,992 in order to support the allotment of stock dividend and right
adjustment under Employee Stock Option plan (CCET-WC) in the total amount of
396,710,417 shares with a par value of Baht 1 each.

- To approve an additional investment in Cal-Comp Electronics and Communication
Co., Ltd., a subsidiary in Taiwan, at the amount of USD 270 million for a purpose of
business expansion in the future. It is expected that such investment will be completed

in the fourth quarter of the year 2021.

- To approve the shareholding restructuring of New Era Al Group., an associate
in Taiwan, for the purpose of streamlining the group organisation and management cost
reduction. It is expected that the restructuring will be completed in the second quarter of
the year 2022.

Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on
26 February 2021.
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