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2020 ££ 12 F 31 HEUEREREK THEE EFREMBHRR M E A S

1(a) A statement of comprehensive income (for the group), together with a comparative statement for

T EE R

1(a)(i) Income statement }8z53%

Revenue 2 U A
Cost of sales &R A
Gross profit BEF)

Other operating income E A=
FEUA

- Interest FI| &,

- Others EAtr

Selling and distribution
expenses BB 7§
Administrative expenses ‘& Zs
H

Finance costs A %527 F
Reversal of impairment losses
on financial assets ERIE 3
B RS (]

Loss on deconsolidation of a
subsidiary in liquidation

BRI AENREEESR
(Loss)/profit from operations 2

FEBA/HRK)

Share of results of joint ventures
BRI 2 5 &R

fm

the corresponding period of the immediately preceding financial year. (FEE) 42 & 825 F 81—
Group ££E Group EH
2" half ended Full year ended
TREEER 2EFER
31-Dec-20 | 31-Dec-19 % 31-Dec-20 | 31-Dec-19 %
2020 4E 12 | 2019 4F 12 2020 4E 12 | 2019 4F 12
H31H H31H H31H H31H
$’000 $’000 Change $’000 $’000 Change
Wi Tor | AT | BE | gl T | BT | B8
19,882 28,270 (30%) 53,219 49,369 8%
(11,191) (18,984) (41%) (26,132) (32,444) (19%)
8,691 9,286 (6%) 27,087 16,925 60%
115 117 (2%) 236 248 (5%)
1,695 38 N.M 1,898 194 N.M
(4,918) (5,404) |  (9%) (12,109) (9,944) | 22%
(2,577) (2,906) (11%) (6,359) (5,141) 24%
(393) (596) (34%) (905) (1,163) (22%)
633 383 63% 917 549 67%
(4,532) - N.M. (4,532) - N.M.
(1,286) 918 N.M. 6,233 1,668 274%
173 212 (18%) 422 407 4%




Share of results of associated
companies £f R 5051 2
el i= e

(Loss)/profit before tax FEalH
FI/(F48)

Income tax expenses fiEfi &
H
(Loss)/profit for the period/year

RS/ (FB)

Attributable to: BB

Equity holders of the Company
ERAFEZEE

Non-controlling interests FEf%2
I 2

N.M. — Not meaningful & 75

)

(234) (314)
(1,347) 816
(253) (174)
(1,600) 642
(1,717) 1,123
117 (481)
(1,600) 642

(25%)

N.M.

45%

N.M.

N.M.

N.M.
N.M.

(626) (764)
6,029 1,311
(1,176) (162)
4,853 1,149
3,218 1,736
1,635 (587)
4,853 1,149

(18%)

360%

626%

322%

85%

N.M.
322%




1(a) A statement of comprehensive income (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year. (cont’d) (BEE)4E&185

= HRT— Gt EE LR (&)

(Loss)/profit for the period/year
AHH /SR /(VF4R)

Other comprehensive loss: EAt,
ek

Currency translation differences
arising on consolidation, net of
tax AR EfEAE B R
R

Total comprehensive
(loss)/income HAth&EE A/ (18
N

Total comprehensive income
attributable to: 4F & UK AZEETiF
J&IL:

Equity holders of the Company
[SYANCIE =

Non-controlling interests JEF2fE]

HE 2L

M

1(a)(ii) Notes to income statement }8za7MI=E

Interest income F]E U A

- From associated company
R Rl

- Others HAth

Group £ H| Group ££E
2" half ended Full year ended
TREEER PEEER
31-Dec-20 | 31-Dec-19 % 31-Dec-20 31-Dec-19 %
2020 £F 2019 £F 2020 £ 2019 £F 12
12 H 31 12 H 31 12 H 31 H31H
H H H
S’000 S’000 Change S’000 S’000 Change
¥t | BT | BE) | BT | o ToT | &)
(1,600) 642 | N.M. 4,853 1,149 | 322%
(87) 85) | 2% (60) (119) | (50%)
(1,687) 557 N.M. 4,793 1,030 365%
(1,825) 1,037 | N.M. 3,113 1616 | 93%
138 (480) N.M. 1,680 (586) N.M.
(1,687) 557 N.M. 4,793 1,030 365%
Group ££H Group £ H|
2" half ended Full year ended
TREEGER REELER
31-Dec-20 | 31-Dec-19 % 31-Dec-20 | 31-Dec-19 %
2020 4F | 2019 4F 2020 4F | 2019 £F 12
12 H 31 12 H 31 12 H 31 H31H
H H H
$’000 $’000 Change $’000 $’000 Change
o | BT | 88 | BT | BT )
113 114 (1%) 233 235 (1%)
2 3| (33%) 3 13| (77%)




Government grant income EJRF
THBICA
Fair value loss on financial assets
at fair value through profit or
loss & iBa f A nEEH =
Z ERE R AR
Loss on deconsolidation of a
subsidiary in liquidation JEELH
R A RIEPS
Gain/(loss) on disposal of a
property, plant and equipment
Baoy NENEE ~ W5 S iU as
/(HER)
Amortisation of intangible assets
e & A E
Depreciation of property, plant
and equipment “RNEJE - =
et eaE M
Foreign exchange loss [E 54k
Interest on borrowings &K F!
Write down of inventories {7+ &
A
Reversal of allowance for
impairment of trade receivables
JEE TR IR HEC A
Over provision of income tax in
prior year Hij— & A SR EEEH
AEfH
Writeback/(impairment loss) on
intangible assets & EE 0|4/
CRIETEZ)

N.M. — Not meaningful fE= 3%

ZIRYY

1,295

(4,532)

24

(53)

(722)

(102)

(393)

(295)

633

180

75

(22)
(588)
(42)
(596)

(631)

383

425

N.M.

(33%)

N.M.

N.M.

141%

23%

143%

(34%)

(53%)

63%

(58%)

N.M.

1,441

(4,532)

24

(73)

(1,313)

(90)

(905)

(943)

917

96

(304)

91

(50)
(1,295)
(70)
(1,163)

(1,562)

549

425

N.M.

(74%)

N.M.

N.M.

46%

1%

29%

(22%)

(40%)

67%

(77%)

N.M.




1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year. &{7/\ & REH)EE

RERH Ai—gaHEE R

Company 2\ H]

31-Dec-19

31-Dec-20 31-Dec-20 31-Dec-19
2020 4E 12 | 2019 4F 12 | 20204F 12 | 2019 4F 12
H31H H31H H31H H31H
$’000 $’000 $’000 $’000
BT HriET T Wit HriET T
Non-current assets JERBIEE
Property, plant and equipment “RNEfE - 18,812 19,406 - -
T 5 B s
Investment in subsidiaries F/A\EHEE - - 11,764 12,337
Investment in joint ventures SE&ER 2,198 2,552 949 912
Investment in associated companies 8 630 1,105 2,485 2,485
RERE
Deferred tax assets JEAEFTEMEFE 11 11 - -
Intangible assets /& & 3,234 2,288 - -
Financial assets at fair value through profit
or loss AR TZ /A MEEEE 2 R
HiE 4 9 - -
Loan to an associated company JELY 8 i 4,000 4,000 4,000 4,000
TRFERIE K
Total non-current assets JERBI & ELE T 28,889 29,371 19,198 19,734
Current assets JiBIE&E
Inventories £ & 33,038 28,521 - -
Contract assets &4V &#E 1,245 2,584 - -
Trade receivables JEUXMRER 8,204 13,548 - -
Other receivables E A FEUSTREZR 3,146 2,437 3,648 2,566
Tax recoverable JEUIEF =k - 97 - -
Cash and cash equivalents ¥5 4 K &g 3R 12,070 6,225 2,448 380
&
Total current assets JRENEFELEET 57,703 53,412 6,096 2,946
Total assets FEELEST 86,592 82,783 25,294 22,680
Non-current liabilities JEREN & &
Deferred tax liabilities #EZEATEFG &1{& 256 302 - -
Borrowings {&2k 3,800 2,667 1,867 2,667
Lease liabilities fHE & (& 8,371 8,431 - -
Total non-current liabilities FEF B2 ELE 12,427 11,400 1,867 2,667

&t




1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year. (cont’d) (317 /5] &E

E)EERERKHE i —GEHEE R )

Current liabilities JRE& &

Contract liabilities &4y & &
Convertible loan notes T ##it (&%
Trade payables FE{HRER

Other payables HAMEfEK
Provisions H24[Z4E(#

Borrowings f&5K

Lease liabilities fH & & (&

Tax payable JEffFT#EFR

Total current liabilities B & ELEET

Total liabilities B f&4&=T
Net assets JF&EE

Equity I ERAERS

Share capital B4

Currency translation reserve [ 72 £5{#
Equity component of convertible loan
notes H[FEHAN E](FER TN

Capital reserves EARNFE

Accumulated losses Z & 516

Equity attributable to equity holders of the
Company, total A[ERARER 2 4, 485
Non-controlling interests J PR fiE

Total equity REBRIEZSLEET

Group £E Company A\ H]
31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 412 | 20194F 12 | 20204F 12 | 2019 4F 12

H31H H31H H31H H31H

$’000 $'000 $'000 $'000

BT HETIT HETIT HETIT
3,069 504 - -
- 727 - -
3,027 8,108 - -
5,985 4,928 13,387 12,235
514 514 - -
9,430 14,602 800 800
517 311 - -
1,336 700 - -
23,878 30,394 14,187 13,035
36,305 41,794 16,054 15,702
50,287 40,989 9,240 6,978
58,535 58,535 58,535 58,535
(570) (465) - -
- 36 - -
(1,977) (2,010) - -
(6,517) (9,735) (49,295) (51,557)
49,471 46,361 9,240 6,978
816 (5,372) - -
50,287 40,989 9,240 6,978




1(b)(ii) In relation to the aggregate amount of the Group’s borrowings and debt securities, specify the
following as at the financial period reported on with comparative figures as at the end of the

immediately preceding financial year. ££B{F5 B S AR E A —4F B FIHZ (&S5 B
B g Voot | B A

Amount repayable in one year or less, or on demand —4EE—4E DA B LRI 2 FERF K

As at 31.12.2020 ($'000) As at 31.12.2019 ($'000)
B2 2020 4F 12 H 31 H#EHTIT) B2 2019 4F 12 H 31 H(HEHTIT)
Secured A&+ Unsecured i Secured & Unsecured fEHE{H
9,266 164 13,959 643

Amount repayable after one year —4ELI_F 27 FEfFEX

As at 31.12.2020 ($'000) As at 31.12.2019 ($'000)
B2 2020 4F 12 H 31 HEMHETIT) B2 2019 4F 12 H 31 HEMTIT)
Secured A &R Unsecured fEE{(R Secured A &R Unsecured fEEHE{F
3,800 - 2,667 -

Details of any collateral FE{EFEHHEALH

The Group’s banking facilities were secured by the following: £2E[$R1T{Z FIZEE FH DA N E(R:

(a) Legal charge on the Group’s leasehold property with net book value of $9.62 million (31.12.2019:
$10.15 million); EEEEIFH & /A 7 2 AR F, BRI (E A0 962 &7T(2019 42 12 A 31 H: ¥

e —

W2 1015 EIT)
(b) Corporate guarantee by the Company. 7\ E#E{(#

Included in the above borrowings is a term loan of $2.67 million, which is also covered by corporate
guarantee from its associated companies, GL Lighting Holding Pte. Ltd. and GL Lighting International
Pte. Ltd.

AEFETERTES 267 EITHYEHASER o W BERE (52 GL Lighting Holding Pte. Ltd Jz GL Lighting
International Pte. Ltd. . ZZ/\ & HL[EHELE -



1(c) A statement of cash flows (for the Group), together with a comparative statement for the
corresponding period of the immediately preceding financial year. .(EE) &R ERHEHET—
s [EIHItbER

2" half ended Full year ended
TREEER SFEEER

31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 £F 12 2019 4F 12 2020 4F 12 2019 4F 12
H31H H31H H31H H31H
$’000 $’000 $’000 $’000
T T ¥riToT ¥riToT BT

Cash flows from operating activities ZRH

BIEEE RSN
(Loss)/profit before tax MR &R/ (F18) (1,347) 816 6,029 1,311

Adjustment for: %
Amortisation of intangible assets L&

P B BH 53 22 73 50
Exchange difference [ f3 75 & 278 (10) 37 57
Depreciation of property, plant and

equipment REHE ~ 5 KEHITE 722 588 1,313 1,295

(Gain)/loss on disposal of property, plant
and equipment FEorRNENEE ~ WiE RE%
fFEHEA/ (Was) (24) 3 (24) 2
Fair value loss on financial assets at fair
value through profit or loss & B8 752N

AEEEE . SMEEEL 2 3 5 19
(Writeback)/Impairment loss on intangible

assets & A R E TR/ ([E]H) (75) - 304 -
Interest expenses FI| &7 H 393 596 905 1,163
Interest income FI| S A (115) (117) (236) (248)
Property, plant and equipment written off

NEE - W et iEE - 6 - 6
Share of results of associated companies

PRAIRE R A0 2 R 2R T A 234 314 626 764
Share of results of joint ventures

PR AR 2 &R (173) (212) (422) (407)
Loss on deconsolidation of a subsidiary in

liquidation JE&E 1A EIfEHEEL 4,532 - 4,532 -

Operating cash flows before working
capital changes ‘& iH & 5 S B HI] 2 =i
AR 4,480 2,009 13,142 4,012

Inventories 1% & 1,571 (3,420) (4,439) (6,261)




Contract assets and contract liabilities &

KEERGHIAE 1,738 (890) 3,904 (1,383)
Receivables FEUTMIERR 3,362 (1,990) 4,831 (4,271)
Payables JEfTIEZK (4,505) 5,775 (4,024) 8,835
Currency translation adjustments &H4E

LoE ks (110) (4) (192) (4)

Cash generated from operations 2 ## 5 &

EAEZHRERA 6,536 1,480 13,222 928
Income tax (paid)/refund FRrfEfL (238
= (452) 11 (465) 11
Net cash generated from operating
activities BIHEEENE L ZIFHERA 6,084 1,491 12,757 939

1(c) A statement of cash flows (for the Group), together with a comparative statement for the
corresponding period of the immediately preceding financial year. (cont’d) (2EE)IR& R EFRE

AI—& FHEE R (&)

2" half ended Full year ended
TSR 2EEER

31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 £F 12 2019 4F 12 2020 £F 12 2019 4F 12
H31H H31H H31H H31H
$’000 $’000 $’000 $’000
T T ¥riToT ¥riToT BT

Cash flows from investing activities 2R 5 #&

BEHZHESR

Dividends received from a joint venture Ug 380 264 784 264
HE&EREREZRE

Interest received FIJ 2T A 2 2 3 12
Repayment of purchase deposit from a

supplier fitfER KRR REE - 548 - 1,908

Proceeds of disposal of property, plant and
equipment iz 77 NEIE ~ W Mk FlE
E4Y 57 - 57 1
Purchase of property, plant and

equipment JEEAEIE « W5 Kk hiE

K (202) (285) (352) (380)
Settlement of provision for liabilities &{&

AEMH ST (T8 - - - (15)
Development costs fiff 24 (395) (933) (1,323) (1,910)




Net Cash outflow from changes in non-
Controlling interests in subsidiaries

FEPERE TN TR 2 BB A 2 VR BB
t

Net cash used in investing activities FH?

R PR SR

Cash flows from financing activities 2k 5 &
EEHCHERE

Net (repayment)/drawdown of short-term
borrowings FIHAEFK (B2 &) H F4H
Drawdown of bank borrowings Z{&¢R1T

(ET
Repayment of bank borrowings {(E#&EER{T
{3

Repayment of lease liabilities {&ERIETH
==L

Interest paid £l &7 -/ #5
Decrease/(increase) in fixed deposits
under pledge and restricted cash B E
HRFERR B sz PRAIER e/ (B )
Repayment of convertible loan notes fE 12
AR SR

Refund of share application money
received FRIE L ENHIRE T FHEFFH
Proceeds from issuance of rights issue &
B EHT S

Rights issue expenses ¥R 18 &2 FH

Net cash used in financing activities FH?

BEEESFRSFURE

(25) - (25) -
(183) (404) (856) (120)
(5,058) 427 (3,239) 1,258
2,000 - 3,421 -
(3,821) (400) (4,221) (533)
(151) (104) (325) (304)
(393) (541) (905) (1,108)

3 - (5) 26

- - (727) -

- - - (644)

- - - 644

- (96) - (258)
(7,420) (714) (6,001) (919)

10




1(c) A statement of cash flows (for the Group), together with a comparative statement for the
corresponding period of the immediately preceding financial year. (cont’d) (EE) IR &R EFE

AI—& FHEE R (&)

2" half ended Full year ended
THEEER SERHH

31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 4F 12 2019 4F 12 2020 4F 12 | 2019 4F 12
H31H H31H H31H H31H
$’000 $’000 $’000 $’000
¥riToT T T Wi ToT | T

Net (decrease)/increase in cash and cash
equivalents i< Kz &E B 05 (R ))/

B (1,519) 373 5,900 (100)
Cash and cash equivalents at beginning
of financial year Bi#J 4 & &R 4 13,656 5,628 5,996 6,118

Effects of exchange rate changes on cash
and cash equivalents Ii & & 4 = IR T

R (301) (5) (60) (22)
Cash and cash equivalents at end of the
period HIFIH 4 Iy 4y 3 4 11,836 5,996 11,836 5,996

Cash and cash equivalents comprise the
following: ¥ &Y EIR S EFELLT:

Cash and cash equivalents ¥4 K 4yE
s 12,070 6,225 12,070 6,225
Less Restricted cash JE{ = 2[R 4 (234) (229) (234) (229)
Cash and cash equivalents as per
statement of cash flows ¥ &R EFE L
e REVEHE 11,836 5,996 11,836 5,996

11



1(d)(i) A statement (for the issuer and Group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalization issues
and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year. 3%

T0E HERBCRERBEREUN (1) FraaEaisi (i) REMEBTRIRER BN e B E) - MR —gsHERE R

Group ££H]

At 1 January 2020

20201 H 1 HIE

Profit for the financial period A<HA
FIER

Currency translation differences
arising on consolidation, net of tax
R e OF FE AR 2 DB S0 2280, MR T
Repayment of convertible loan
notes fE = ] FEHA S 75

At 30 June 2020

20204 3 H 31 HiE

(Loss)/profit for the financial period

AREAELER/ (E518)

Attributable to equity holders of the Company B[ EFi B 2 B SR E L

12

Share Currency Equity Capital  Accumulated Total Non- Total
capital translation component reserves losses QT controlling  equity
R A reserve of BEARL BatEsiE interest REZSEE
PESEEME  convertible iy e[ k[ =
loan notes E
AEELZ
REE S
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
Wil ROt o Wl T T Wit BT
7t T JC JC
58,535 (465) 36 (2,010) (9,735) 46,361 (5,372) 40,989
- - - - 4,935 4,935 1,518 6,453
- 3 - - - 3 24 27
- - (36) 36 - - - -
58,535 (462) - (1,974) (4,800) 51,299 (3,830) 47,469
- - - - (1,717) (1,717) 117 (1,600)



Currency translation differences
arising on consolidation, net of tax
R & O e A 22 DB S0 220, B AT - (108) - - - (108) 21 (87)
Effects of changes in non-controlling
interests in subsidiaries F/\ 5] JE%E
Rt el - - - (3) - (3) (22) (25)
Loss on deconsolidation of a
subsidiary in liquidation JFE ¥+

NS A Ei=ER - - - - - - 4,530 4,530
At 31 December 2020 58,535 (570) - (1,977) (6,517) 49,471 816 50,287

2020412 H 31 Hik

1(d)(i) A statement (for the issuer and Group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalization issues
and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year. %

78 B R EERES (1) FralaBes (i) BREMEB TR DI N 2 BE) - SR —& st FE < bhi

Attributable to equity holders of the Company BEFHAAE] 2 B R E LS

Share Currency Equity Capital  Accumulated Total Non- Total
capital translation component reserves losses QT controlling  equity
N reserve of BEARL BitEsiE interest REZSEE
[ESREEHE  convertible i E (AT ] 5t
loan notes E
AEELZ
REE S
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
T BETE BT L T 7T

13



At 1 January 2019

20094 1 H1HIiE

Profit for the financial period Z<HH
bk

Currency translation differences
arising on consolidation, net of tax
R i 7 e SOl e vz == R ST
Issue of shares 257 T & Hs

Share issue expenses {7 &NE
ZH

At 30 June 2019

201946 H 30 H1E

Profit/(loss) for the financial period
KHIEER/ (B518)

Currency translation differences
arising on consolidation, net of tax
PRI e & e A= 2 B 2 22 50, 1 AT
At 31 December 2019

2019412 H 31 H1E

T T T T
T, T JC

43,461 (345) 36 (2,010) (11,471) 29,671 (4,786) 24,885
- - - - 613 613 (106) 507
- (34) - - - (34) - (34)
15,300 - - - - 15,300 - 15,300
(226) - - - - (226) - (226)
58,535 (379) 36  (2,010) (10,858) 45,324 (4,892) 40,432
- - - - 1,123 1,123 (481) 642

- (86) - - - (86) 1 (85)
58,535 (465) 36  (2,010) (9,735) 46,361 (5,372) 40,989

14



1(d)(i) A statement (for the issuer and Group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders,
together with a comparative statement for the corresponding period of the immediately
preceding financial year. (cont'd) (B{TAE R EEEIRERBERER (1) FIA#ERSE
B (i) BREMEBTAIER: RN ST - KR —S MR 2 thEg

(&)
Company /\H] Share capital ~ Accumulated Total
2N losses &t
REtER
$’000 $’000 $’000
Tt Tt Tt
At 1 January 2020 58,535 (51,557) 6,978
20001 H 1 HIE
Loss for the financial period AHFES5 - (7) (7)
At 30 June 2020 58,535 (51,564) 6,971
202046 H 30 H1k
Profit for the financial period ANHA &I 65 - 2,269 2,269
At 31 December 2020 58,535 (49,295) 9,240
20204 12 H 31 H1kE
Company A\ H]| Share capital Accumulated Total
losses
$’000 $’000 $’000
At 1 January 2019 43,461 (50,749) (7,288)
20194 1 A 31 Hik
Loss for the financial period A HfE5$8 - (466) (466)
Issue of shares 257 T &Ry 15,300 - 15,300
Share issue expenses 55 T &2 (226) - (226)
At 30 June 2019 58,535 (51,215) 7,320
20194 6 H 30 HikE
Loss for the financial period AHFES 5 - (342) (342)
At 31 December 2019 58,535 (51,557) 6,978

20194 12 A 31 Hik

15



1(d)(ii) Details of any changes in the company’s share capital arising from rights issue, bonus issue,

share buy-backs, exercise of share options or warrants, conversion of other issues of equity
securities, issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on. State also the number of shares that may be
issued on conversion of all the outstanding convertibles, as well as the number of shares held
as treasury shares, if any, against the total number of issued shares excluding treasury shares
of the issuer, as at the end of the current financial period reported on and as at the end of the
corresponding period of the immediately preceding financial year. HFijHEiE R H1% » R
BT ~ KAl ~ BRI ~ TTEER SRR RESGEE RS S Bt A (E R S S T
g - RBCE KA BSOS HEAV A SR B EhEA4 - [F)REERIH B AR H
% » FTA WA EHET AR E L TSR RUUERR T XA 2R &
A, HRAHETTEEER A A —gstEEE R H ST AN S ER L 81T
KRR -

There was no change in the Company’s share capital during the six months ended 31 December
2020.

B 2020 4 12 [ 31 HIEOAEAN - ATEAEIEEE -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the

Total

31.12.2020 31.12.2019
20204E12 A 31 H 2019 4F 12 A 31 H
number of issued shares excluding
treasury shares B REAEIE 85 T4ERLIY 299,999,987 299,999,987

current financial period and as at the end of the immediately preceding year. SR AHIEAR
BREEj eSS b B B T SR B R — e R AL

1(d)(iv) A statement showing all sales, transfer, disposal, cancellation and/or use of treasury shares as

at the end of the current financial period reported on. SRR AR SEIAR H 2 a5
17~ B - HVEEEESS /SRR

Not applicable. N -

2.  Whether the figures have been audited or reviewed and in accordance with which auditing
standard or practice. (e.g. the Singapore Standard on Auditing 910 (Engagements to Review

Financial Statements), or an equivalent standard). B{F B A KB EIZEER I FFaZa TR
B (LRI SRR 910(FRIU B R B E S 4 B4V E 2R

The figures have not been audited or reviewed by the auditors.
BT ARG GRS -
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Where the figures have been audited or reviewed, the auditors’ report (including any qualifications

or emphasis of matter). B M HIFE XSRS, Eat i s (B EREERUEEEH)

Not applicable. N3/ -

Whether the same accounting policies and methods of computation as in the issuer’'s most
recently audited annual financial statements have been applied. @& EHEETA B RIT—HIZK

GETHITER: 2 E M B SR Z Gt BeR KT EITA

Except as disclosed in paragraph 5 below, there were no changes in accounting policies and
methods of computation adopted in the preparation of financial information for the current
reporting period as compared to the latest audited annual financial statements for the financial
year ended 31 December 2019.

BRI 5 B EERYIE LN, B 2019 41 12 H 31 HES RAVE &SI B R fHLL, 4Rl
R P AR B & R R Y & S T BORAE T E TA2A8L -

If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect
of, the change. FRERHIZ EETBORMGTRITASARNE - R EMEsHRAIEX, #FEHE,
B TR BASRE

The Group has adopted the new Singapore Financial Reporting Standards (International) and
interpretations that are relevant to its operations and effective for annual periods beginning on or
after 1 January 2020. The adoption of these new and revised SFRS(I) and SFRS(I) INT did not result
in changes to the Group’s accounting policies.

AEEE PR AT s 5 R Al (BRIRE), E 2020 £ 1 A 1 HREsZ 18 F % - B/
B EEETAYAESTHY SFRS(1) A1 SFRS(1) INT M2 A HEEEE & T BURFE L -
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6. Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision

for preference dividends. A7 EHAR 2 AER & BREZTTIER (B ST e R AR 5 1R S AT — &t

R AL -

Earnings/(loss) per ordinary share of the period based on net profit/(loss) attributable to shareholders:

AH R E b/ (5HB) 2 DU JER B i R SRR AT/ (5+H48) R BERE:-

Group ££H]

Group ££H]
2" half ended Full year ended
TREEAER ESGRETRTN
31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 4£12 | 2019 4£12 | 2020 4E12 | 2019 4F 12
H31H H31H H31H H31H

(i) Based on weighted average

number of ordinary shares

inissue FR4E L3 T AL

SRR B
Net earnings/(loss) per ordinary
share for the period ZA<HA% iE e
A &a R/ (F18) (0.57) cents 0.37 cents 1.07 cents 0.62 cents
Weighted average number of
ordinary shares in issue B 25773 3F
eI - e 299,999,987 | 299,999,987 | 299,999,987 | 278,301,358
(ii) On a fully diluted basis fR¥#E

St
Net earnings/(loss) per ordinary
share for the period Z<HA% iE e
BB BR/(CF18) (0.57) cents 0.37 cents 1.07 cents 0.62 cents
Weighted average number of
ordinary shares in issue EL 85773578
FEEIAE -3 BRE L 299,999,987 | 299,999,987 | 299,999,987 | 278,301,358
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7.

Net asset value (for the issuer and group) per ordinary share based on the total number of

issued shares excluding treasury shares of the issuer at the end of the:- /\&] & 22 H]) B 3817 e B L1t
IR &N EERE . SRS EE UL -

(a) current financial period reported on; and A<HEERF %S
(b) immediately preceding financial year. gii—&E/ BES

Group ££H| Company 2\ H]|
31-Dec-20 31-Dec-19 31-Dec-20 31-Dec-19
2020 /12 2019 12 2020 4 12 2019 4 12
H31H H31H H31H H31H

Net asset value per ordinary share

based on existing share capital }R#%

H R 2 B S R E 16.5 cents 15.5 cents 3.1 cents 2.3 cents

53 16.6 4 15.5 4% 3.1 4% 2.3 4%

8. Areview of the performance of the group, to the extent necessary for a reasonable understanding

B RS )

of the group's business. It must include a discussion of the following: f&1H%&E

AHEREESRRE - HPREE TSR wHEE -

(a) any significant factors that affected the turnover, costs and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors;
and AHIFSRIHME EEREW - A MERAGH IEMEARE - G (NEH)E
Bt R B

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on. 1F BB AR ## F= HA S s £ [E 3
ot - BEES - FERERENERERRR -

Key changes in the Group’s financials: Z£ B 88 A8 L:

(a) Profit and loss review {E2532 [E1EH

(i)

2H2020 vs 2H2019

2020 4F_FRAERE VS 2019 4F | 4ERE

Revenue Z1

Group ££H|
2H2020 2H2019 %
2020 FE R | 2019 FERE
FE FE
$’000 $’000 Change
¥t T ¥t )
Electrical and Technical Supply 2@ AIF7 1T AL FE 13,634 21,421 (36)
Security 4gpg &2 4,738 1,556 204
Integration Engineering 24 TAZ AR S 1,510 5,293 (71)
Total revenue $5ESIK4EET 19,882 28,270 (30)
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Electrical and Technical Supply B RAIF fiTHLFE

The Electrical and Technical Supply Division accounts for 69% of the Group's turnover in 2H2020
compared to 76% in 2H2019. Revenue from the division decreased by 36% mainly attributable to a drop
in the level of activities of customers brought about by restricted or temporary cessation of operations
by shipyards in Singapore and in the region due to the Covid-19 pandemic.

BRI T AL FE AT 5 FEE] 2020 AT A2 2E4HHY 69% 1T 2019 - NP4 Ky 76% © a4 Hbl IHY
WA T 36% @ T2 FEREH I AIRZ & AV SRR Covid-19 AT M PR HIECET R 2 (- 2
2 BEEFPREHEANE T -

Security PR E L

The Security Division comprises Infrared and Thermal Sensing Technology and Cyber Security
businesses. The Security Division accounts for 24% of the Group's turnover in 2H2020 compared to
5%in 2H2019. The revenue for the Infrared and Thermal Sensing Technology business increased by $2.6
million mainly driven by the global increase in demand for its Mass Fever Screening Systems (“MFSS”)
due to the widespread Covid-19 outbreak. The revenue for Cyber Security business also increased by
S0.6 million.

s A B P AT A MR BN FE R i S 48RS B sl 3675 © 2020 A5 N4 » MR & 28T
P9 S EEELEEH 24% - 1T 2019 £ PHEA 5% o BALYMEAIENEERGITE B ASS I T
Hril 260 E T EEIEA Covid-19 FElEARIRESE S [ SR AT B BERE 2248 ("MFSS") HYFR
SKEETD - M2 S BRI AR 0 T %l 60 BT -

Integration Engineering & T 2R

Integration Engineering Division accounts for 7% of the Group's turnover in 2H2020 compared to 19%
in 2H2019, with revenue decreasing by $3.8 million or 71% mainly due to reduced level of activities of
customers due to the COVID-19 pandemic.

O TAZEPTHEEE 2020 4 N2 22 405HAY 7% » 1 2019 4F N4 K 19% » WA D #riE
380 EJTE( 71% » T EAE COVID-19 K TEEE FiGdnE D -

Gross profit FFI]
The Group's overall gross profit decreased from $9.3 million in 2H2019 to $8.7 million in 2H2020 in line
with the decrease in revenue. However, overall gross margin increased from 33% in 2H2019 to 44% in
2H2020 mainly due to higher margin from the Infrared and Thermal Sensing Technology business under
the Security Division.

FEEEFSTAE 2019 F N PRI 930 EITlER 2020 F TREAVHEE 870 it - BUTA
WEF £ o (HEBEEFRANE 2019 4 T 4E 33% LFFF] 2020 124 44% > B FEEHD
S B2 BN P TIE T HY AT MR A B B R i S 5 B A R = T -

Other operating income — others E At &£ A —HAt

Other operating income increased by $1.7 million from $38,000 in 2H2019 to $1.7 million in 2H2020,
mainly due to grant income related to the Jobs Support Scheme, dividends from the liquidation of a
subsidiary and write-back of credit balances in trade receivables.

HAESRUTALE 2019 £ T -EEHYHTIE 38,000 JThE 2 2020 - P 170 ST > E2EH
WUSESCRFETEIEBRREIRULA ~ T A EIERE LR S LR EWIR (S S aRaEH (] -

20



Operating expenses Z3£& F

Selling & Distribution expenses decreased by 9% or $0.5 million, from $5.4 million in 2H2019 to $4.9
million in 2H2020, mainly due to decrease in write down of inventories, travelling and entertainment
and R&D expenses, partially offset by increase in personnel related costs and advertising & promotion.
PRI B FH T T 9%EGHTE 50 T » 1€ 2019 = N PAHVHT I 540 EITlE S 2020 4 1+
FERYHTEE 490 BT 0 T ERRIRS A ERL ~ TRITFIMERE FH g R D > S
EAERACANE S (e AV g 17 -

Administrative expenses decreased by 11% or $0.3 million, from $2.9 million in 2H2019 to $2.6 million
in 2H2020, mainly due to decrease in personnel related costs.

TTBUETEE ATV 11%508 1 30 BT » 7€ 2019 A= N PAEAYHTEY 290 BEITlE R 2020 £ T4
HUHTIE 260 BT » EEEH ASEHERE D -

Finance costs Bi& R4

Finance costs decreased by $0.2 million, from $0.6 million in 2H2019 to $0.4 million in 2H2020 mainly
due to lower interest rates on loans and the repayment of bank loans and convertible loan notes.
RE AR D T T 20 BT 2019 AT RAEAYHTEE 60 BT R 2020 N 2PAERVHTHS 40 &
T > FERHINE R R DL S ABIE 3R T & 50N Al A Sk R4 -

Reversal of impairment losses on financial assets & Rl& 75 R 841 [5]
Reversal of impairment losses on financial assets increased by $0.2 million in 2H2020 due to reversal of
allowance for impairment of trade receivables resulting from improvement in collections.

2020 £ > HPNBGEOE IS EUE BRSO EE R > SRl &R B E IR BT 1 ¥

W20 BT -

Share of results of joint ventures £EFAREZS ARSI 2 & & 2IES
The increase in share of profits of joint ventures was due to higher profits recognized by the Group’s

joint venture for 2H2020.
EEPFEW ey I+ ZE R B 2020 FF N EERSIE B R ER S HTFIE -

Share of results of associated companies £ FEREZS /AR Bt SE1E %S
The decrease in share of losses of associated companies was due to lower losses recognized by the

Group’s associated companies for 2H2020.

Al FRe S kSRR D £ 2R 2S5 2020 45 N EERR 5 RAR (SR DAYESTE -

Net (loss)/profit for the period AHH/EF/((F18)

The Group registered a net loss of $1.6 million in 2H2020 as compared with a net profit of $S0.6 million
in 2H2019, mainly due to the recognition of a loss on deconsolidation of a subsidiary undergoing
liquidation of $4.5 million. The Group had to recognise the share of losses previously attributable to the
non-controlling interests upon liquidation of the subsidiary.

FEGER 2020 F N PAFEGIENTE 160 #IT » [ 2019 £ N PERAFFEHH 60 & > £
A Rt —RIEARETEREN A SIRRER R 450 BT - BEIWVAE A FEER 5
R R S 7 EPE R 2 I R AR -
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Excluding the loss on deconsolidation of a subsidiary, the Group would have registered a profit after tax
of $2.9 million for the 2H2020, representing a significant increase compared to 2H2019 of $0.6 million.

FIRT A EIREERAR I - SRE 2020 £ PSRRI A R 290 BT - #2019 £ 4

Hril 60 EITAME & -

(ii) FY2020 vs FY2019

2020 4EFE VS 2019 FEfE
Revenue 21
Group ££[H|
FY2020 FY2019 %
2020 B4 2019 Bf4F
$’000 $’000 Change
W1 W1t P
Electrical and Technical Supply 2@ FIF i A E 29,325 39,188 (25)
Security 44 E L 20,302 3,757 440
Integration Engineering & T 2R 3,592 6,424 (44)
Total revenue Z &zt 53,219 49,369 8

Electrical and Technical Supply & R AIFZ AL IE

The Electrical and Technical Supply Division accounts for 55% of the Group's turnover in FY2020
compared to 79% in FY2019. Revenue from the division decreased by 25% mainly attributable to a drop
in the level of activities of customers brought about by restricted or temporary cessation of operations
by shipyards in Singapore and in the region due to the Covid-19 pandemic.

BB RAIRE i L eSS 5 828 2020 F 42 40N 55% » i 2019 BASE Ky 79% o sZEfF T T IE T
25% » FEFREH IR ARZIEATEMRR Covid-19 KFAT MR HIECEIIHE (H s - HE
FHYEEIE AR -

Security 4gpREZ

The Security Division comprises Infrared and Thermal Sensing Technology and Cyber Security
businesses. The Security Division accounts for 38% of the Group's turnover in FY2020 compared to 8%
in FY2019. The revenue increased by $16.5 million or 440% mainly driven by the global increase in
demand for its Mass Fever Screening Systems (“MFSS”) from the Infrared and Thermal Sensing
Technology business due to the widespread Covid-19 outbreak. The revenue for Cyber Security
business remained stable.

LB VEIRBLLIMEZURER I 4ERS & LT - 2020 W F4EE8 &2 a0 S E A
B IEEANY 38% 0 1f 2019 IAFEER 8% o WL AMGIN T 1,650 EITEC 440% - F2ZRESHE
Covid-19 RUFAT » EERE LTS MR FIEVRERIT R B A AR S BER & 280 ("MFSS") 75K
BEI - 4482 R SE B IRIFIRAE -

Integration Engineering & T 2R

Integration Engineering Division accounts for 7% of the Group's turnover in FY2020 compared to 13%
in FY2019, with revenue decreasing by $2.8 million or 44% mainly due to reduced level of activities of
customers due to the COVID-19 pandemic.

RO TREEFT I 5EE 2020 WAL= 36401 7% » 1M 2019 IAFERISy 13% » W AR HTHE 280 &
TCE 44% » FEJFAE COVID-19 RIITEE % FUhBh & AR -
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Gross profit ¥

The Group's overall gross profit increased from $16.9 million in FY2019 to $27.1 million in FY2020
mainly due to higher contribution from Cyber Security and Infrared and Thermal Sensing Technology,
partially offset by lower contribution from lower revenues of the Electrical and Technical Supply Division
and Integration Engineering Division. Overall gross margin increased from 34% in FY2019 to 51% in
FY2020 mainly due to higher margin from the Infrared and Thermal Sensing Technology business under
the Security Division.

EEERSTAE 2019 IAFATHTHE 1,690 HITHY 2 2020 IAFHVHTHE 2,710 BT » TR
PREL ~ AL EEERGTAYE R I E 50 4 SRRl (L FE R AN EE & AR AP U A
VIR T ERR - SESEFIRE 2019 BAMERY 34%H & &l 2020 FA4ERY 51% » FEE PR E
ZHERF I T Y IEAT I MR ENE R TSR B A R iy -

Other operating income — others ELA & SEI A —EAt

Other operating income increased by $1.7 million from $0.2 million in FY2019 to $1.9 million in FY2020,
mainly due to grant income related to the Jobs Support Scheme, dividends from the liquidation of a
subsidiary and write back of credit balances in trade receivables.

HAth 2= SR U AT 2019 FATEHIHTHE 20 ETTHS 22 2020 FAAFAYHIES 190 &It - MY 170 &t
T B R PR B S Fra T BBV RHBIRR A ~ TR EDERE LR E DL BRI (E &
BRAAEH -

Operating expenses = &E & FH

Selling & Distribution expenses increased by 22% or $2.2 million, from $9.9 million in FY2019 to $12.1
million in FY2020, mainly due to increase in personnel related costs and rental expenses, partially offset
by decrease in write down of inventories and travelling and entertainment.

ST BB SN T 229% B0 220 BT » 1 2019 BAFERYFTHE 990 EITHE HIE| 2020 AAHFHY
1,210 ET > FEREHN A BAERBCATI S g0 - #0 #EEFER B IR SR TR FENE
P DFEIH -

Administrative expenses increased by 24% or $1.3 million, from $5.1 million in FY2019 to $6.4 million
in FY2020, mainly due to mainly due to increase in personnel related costs, impairment of intangible
assets and legal & professional fees.

TTEUVE TS I T 24%500HE 130 &t » 1 2019 IAHFERYHTES 510 BTy hiE] 2020 A HAYHT
% 640 BT > FEIFRZE ANEHERE RN - S & ER(E DL SOA BB EE R -

Finance costs RRE KA

Finance costs decreased by $0.3 million, from $1.2 million in FY2019 to $0.9 million in FY2020 mainly
due to lower interest rates on loans and the repayment of bank loans and convertible loan notes.

IATS AR D T 38 30 59T > 1 2019 IAFEHYHTE 120 & k%2 2020 IAFHYHIE 90 &t » £
TR BRI R DL AR 28 R T S5O ] i K S 4 -

Reversal of impairment losses on financial assets & BlE& 2 F K EHIEL H (]

Reversal of impairment losses on financial assets in FY2020 increased by $0.4 million due to reversal of
allowance for impairment of trade receivables resulting from improvement in collections.

2020 W HFEARhE AR E IR EDHEE I TR 40 EoT > RN CREE - EYCRRU(E
BN EINE
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Share of results of joint ventures EEFIRERS I ESTF 2 & D EES

The increase in share of profits of joint ventures was due to higher profits recognized by the Group’s
joint venture for FY2020.
PR AR 2 A R SEF R R R 2 S E 2020 5 B & & BIEFHE -

Share of results of associated companies £¢FHREZS ALY BB KBS

The decrease in share of losses of associated companies was due to lower losses recognized by the
Group’s associated companies for FY2020.

PRAIRE LA Z R A SRRV /2 Y SR B 2020 A AERRH I DA RRR (55518 -

Net profit for the year AAEEEIER

The Group registered an increase in net profit of $3.8 million or 324%, from $1.1 million in FY2019 to
$4.9 million in FY2020, mainly due to higher revenue and improved gross margin, partially offset by
increases in personnel related costs, rental expenses, impairment of intangible assets and recognition
of a loss of $4.5 million on deconsolidation of a subsidiary undergoing liquidation. The Group had to
recognise the share of losses previously attributable to the non-controlling interests upon liquidation
of the subsidiary.

FEEGEEFANE IR 380 EEITEE 324% » (1 2019 WAFAYATHE 110 EyThy & 2020 ARV
490 Eyt - FEZHNEWEE IR ENZR I SR nI R AR A SRRSO - a2
H -~ P EERE » DAY —FERE P A SRR 450 7T - EEVVATETAE
TH RIS SRR I FRE IRt T R R -

Excluding the loss on deconsolidation of a subsidiary, the Group would have registered a profit after tax
of $9.4 million, representing a significant increase as compared to FY2019’s profit of $1.1 million.
IR FIfERUES R - SEERE A RRriE 940 BT - X 2019 AAEAYHTHY 110 BTN 25
IR -

(b) Balance Sheet review BEBBEEIT

Investment in subsidiaries +/\ &

The Company’s subsidiary, BOS Engineering International Pte. Ltd. (“BOSI”) established a wholly-owned
subsidiary in Singapore in October 2020, known as BOS Power Solutions Pte. Ltd. (subsequently
renamed as Sea Forrest Power Solutions Pte. Ltd. in 2021).

AONEHY T2\ E] BOS Engineering International Pte. Ltd. (“BOSI”) » AAN/NE]FY 2020 4 10 AN
DT BT\ F] » X4 BOS Power Solutions Pte. Ltd. ({&3KAE 2021 L5 44 i Sea Forrest

Power Solutions Pte. Ltd.) -

Investment in joint ventures S & SERTE
The decrease in investment in joint ventures is due to dividends received from its joint venture, partially
offset by the recognition of the Group’s share of profits in its joint venture.

BEMFERE RV ZHERIE S E S FEGHIR S SRR AR & E R AT

Investment in associated companies BEEDERTE
The decrease in investment in associated companies was mainly due to the recognition of the Group’s
share of losses in its associated companies.

Ealiioe S a= o RS- Il AN S e vl |l TS S ha= il
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Intangible assets fEfLEEE

Intangible assets increased by $0.9 million from $2.3 million as at 31 December 2019 to $3.2 million as
at 31 December 2020 due to the increase in development costs incurred by the Group’s subsidiaries,
partially offset by impairment of intangible assets of $0.3 million in 1H2020.

R EEE A EISE RIS I - P& FENE 2019 48 12 H 31 HAYHTEE 230 HoThY £ 2020 4 12
H 31 HEVHE 320 ot » P EER N T ¥l 90 &It » E70# 2020 4F 12 H R 30
E AV & A R E TR -

Inventories T2 &

Inventories increased by $4.5 million from $28.5 million as at 31 December 2019 to $33.0 million as at
31 December 2020, mainly due to increase in inventories in Infrared and Thermal Sensing Technology,
Integration Engineering Divisions and Electrical and Technical Supply, partially offset by higher provision
for stock obsolescence.

FEHE 2019 4F 12 H 31 HAYHEE 2,850 B T ANIE] 2020 4F 12 H 31 HAYHTEE 3,300 #oT » b
AT ¥l 450 ot T EIZHINEALYMUIZURIERGlT ~ Ba TR ST KB R AR i L E AT
HIEEAFEE 0, B 5 pif e B s 7 S XE (R PR 8H -

Contract assets S EE

Contract assets decreased by $1.4 million from $2.6 million as at 31 December 2019 to $1.2 million as
at 31 December 2020, mainly due to decrease in unbilled receivables for projects relating to the
Security and Integration Engineering Division.

BE 2019 F 12 [ 31 H » GEUEECHTE 260 EyTE/D £ 2020 4 12 H 31 HHYHHE 120 &
T 0 RVETEE 140 EoT 0 EEIENEERE E 2R & TR P TARIHY B 2RV IMRIER RV

Trade receivables FEUIIRRX

Trade receivables decreased by $5.3 million from $13.5 million as at 31 December 2019 to $8.2 million
in 31 December 2020, mainly due to improvement in the collections, resulting in decrease of the
Group's average trade receivables turnover days.

JEWRFAE 2019 4F 12 H 31 HAVH#E 1,350 #oTE/VE] 2020 412 H 31 HAYHE 820 &It »

VRS 530 ET - FEEHNUGEENE - BRI B R R ORI -

Other receivables A FEKIIEZR
Other receivables increased by $0.7 million from $2.4 million as at 31 December 2019 to $3.1 million

as at 31 December 2020 mainly due to increase in advance payments made to suppliers, advances to
an associated company and prepayment, partially offset by decreased in GST receivables.
FAFEWRRTE 2019 4F 12 H 31 HAYHTEY 240 TR 2020 4 12 H 31 HAYHEY 310 &
T WEAETEE 70 T o FEESATAGELIERGHITHEA R G RETE A SRV TR RGO 0 By
O HE R TEWGRICR VT HEE -

Contract liabilities &&J& (&

Contract liabilities increased by $2.6 million from $0.5 million as at 31 December 2019 to $3.1 million
as at 31 December 2020, due to increase in advance payments received from customers for the Infrared
and Thermal Sensing Technology, Cyber Security and Electrical and Technical Supply, partially offset by
decreased for the Integration Engineering Division.
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HRAM R PR R B ALY MR I ENERER T ~ SR8 2o IS R L IERTR A RUE I > S4YAMRK
1€ 2019 £ 12 H 31 HAVHTE 50 B CHE NIrE i 260 &L 2020 £ 12 H 31 HAYHTE 310 &t
B e G TREER P TRk DA -

Convertible loan notes §&#a/\ E{&
The convertible loan notes were redeemed in full in June 2020.

AR N EE R 2020 £F 6 H 2R

Trade payables FE{HERR

Trade payables decreased by $5.1 million from $8.1 million as at 31 December 2019 to $3.0 million as
at 31 December 2020 mainly due to repayment of trade payable balances and lower purchases.
JEATIRFRTE 2019 4F 12 H 31 HAYHTHE 810 &JTiE/V 2 2020 4F 12 H 31 HAYHTHE 300 &7t »
DRl 510 ot - FEFREE BB IR EREEER SR D -

Other payables EAERTTRRR

Other payables increased by $1.1 million from $4.9 million as at 31 December 2019 to $6.0 million as
at 31 December 2020 mainly due to increase in provisions for personnel related costs, provision for
warranty and the recognition of unrecognised grant income related to the Jobs Support Scheme,
partially offset by decreased in accrued operating expenses and other creditors.

FAFEASRETE 2019 4F 12 H 31 HAYHTHEY 490 BT 2020 4 12 H 31 HAYHHY 600 &
T WEAETEE 110 EoT > FEFREASBHEEN - (RS SREEH RSB SRt B A R
RIBH I FEBIER S ASE AN - B Bk D HY FEE T2 18 R At (B HE AFEOH -

Borrowings f&3Kk

Borrowings decreased by $4.1 million from $17.3 million as at 31 December 2019 to $13.2 million as at
31 December 2020 mainly due to net repayment of bank borrowings.

ERE 2019 4 12 H 31 HAVHME 1,730 ETiE/D 2 2020 4 12 H 31 HAVHH 1,320 &It » &
DRl 410 BT 0 FEFRE HEEIRATERK -

(c) Cash flow review &R katH

(i) 2H2020vs 2H2019
2020 4 24ERE VS 20119 4 R4FEFE

The net cash flows generated from operating activities for 2H2020 was $6.1 million compared to $1.5
million in 2H2019. This was mainly due to the increase in profit (excluding loss on deconsolidation of a
subsidiary) and improvement in working capital management.

2020 AT E S EBEAAFI SR T 610 BT 0 1 2019 AN A Ryl
150 E7T © B FEZHIRAPERE I CREEFAFRSEEE) e E AT aNE -

The net cash flows used in investing activities for 2H2020 was $0.2 million, as compared to $0.4 million
in 2H2019, mainly due to lower development cost incurred.

2020 FE T AR F P BB BN F IR SR R s 20 85T » T 2019 A5 N AR S i 40 &5
TR RE FEE T 48 BOAERE -
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The net cash used in financing activities for 2H2020 was $7.4 million, as compared to $0.7 million in
2H2019, mainly due to net repayment of bank borrowings.

2020 AR TR EEBINY SR S5 RS 740 BT 0 10 2019 TR R ETES 70 &
7t FEIFAREFHEEIRTER -

(i) FY2020vs FY2019
2020 £EFE VS 2019 4ERE

The net cash flows generated from operating activities for FY2020 was $12.7 million, as compared to
$0.9 million in FY2019. This was mainly due to the increase in profit and improvement in working capital
management.

2020 AR B S BhEE LAY S B SR R RTiE 1,270 BT 0 1 2019 AR Ry 90 BT - B £
SR AR oA = A e B A P -

The net cash flows used in investing activities for FY2020 was $0.9 million, as compared to $0.1 million
in FY2019. The increase was mainly because in FY2019, there was a repayment of purchase deposit
from a supplier of $1.9 million. This was partially offset by the decrease in development costs and higher
dividends received from a joint venture.

2020 AR FCEE BN R B0 Ff i 90 BT - 1 2019 WASE Rl 10 BT - Mg hnny 22
JRAE 2019 AAAEALIERGIEE T 190 EITHVBREE & » Bl AR B E G & B 5F
ERELRIREIHN -

The net cash used in financing activities for FY2020 was $6.0 million, as compared to $0.9 million in
FY2019, mainly due to net repayment of bank borrowings.
2020 AR RS BN R SR R R 600 BT » 1 2019 MAAE il 90 &t - FEIFER

AR TEK -

9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results. SEETS R /S 2 BB TRRIB A BEERIEE » AREE
BERERREERER -

Not applicable. NiE/H -

10. A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that may
affect the group in the next reporting period and the next 12 months. {2 /N5 H IF EXEEE

B RosiE BRIEHIE R 0 FTREAE MR 12 B A EEEE SN EMEMRERR
Lt

The Covid-19 pandemic affected the Group’s results for FY2020 across all subsidiaries, with both
positive and negative impact across various business divisions.

Covid-19 RUMITREE T EREFTA A F 2020 MFRVZES - BSEENFTEEL 7 IEEN &

iR 72
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The Electrical and Technical Supply Division suffered a 25% drop in sales revenue in FY2020 as
compared to FY2019, mainly attributed to the shutdown of shipyard operations during Covid-19
lockdown. This caused the postponement and/or cancellations of retrofits and new builds projects.
Most of the shipyards are slowly opening up with restricted operations by Covid-19 health controls, and
we are expecting a slow recovery from the shipyard operations.

B 2019 WHEAHEL » BERAIRMGELIEETFIE 2020 IAFEUT T IE T 25% » E2ZHKY Covid-19 #f
AT AL R R RS 2E - B BB —Co A AT R B A/ BHUH - R EARIEEIElE
FRI—LL~Z Covid-19 fEEFEFRIRGINVERS - IR ARy & E RIS AR IEH -

The Management is working on several fronts to build up more sustainable revenue streams, by
deepening collaboration with local and overseas shipyards, and at the same time provide more
competitive offers to boost sales for maintenance supplies. A dedicated business development team
was set up to focus on securing LED retrofits and new build projects from ship owners.

EH R T R LB E ARG MIBRRHT & F - 1E25 7RSS 7 T — {8 7] SE AR A RHERIU AR
[EFF P AL B B R IAVER(E - DU A E VB E o SSthplar 7 —(EEE IRV pG SE R S B X
BUEA ARG R S EL LED USNIHTA EE B -

The Integration Engineering Division’s business on GRE (Glass Reinforced Epoxy) pipes suffered
setbacks due to the Covid-19 pandemic when the yards were locked down. Many scrubber projects
were delayed or diverted to China for the retrofits. Owners are holding back on installing scrubbers
since the differential between compliance fuel LSFO (Low Sulphur Fuel Qil) and HFO (Heavy Duty Fuel
Oil) narrows and does not justify for ROl (Return on Investments). The Management is working through
our networks and contacts to find ways to supply GRE materials to the China shipyards for the scrubbers’
installations.

TERGR BT SHEAR - B S TAZERFIHY GRE (BEFESR(LIREMING ) BB Covid-19 ARITIM
S o BF 2R B B A A BRSBTS o SRR LSFO (ERHUAM ) I
HFO (E#ELIAH ) ZRIVEEE/ - HARE RO GREHMIE) - ARE LIRS ER A
= o B IR RSP AARAIEEE 07 S e m TP AL IR 2 22 e kes ) GRE ARV ITA -

With the successful launch of Singapore’s first parallel hybrid electric propulsion fast launch with
various project partners, the Group will continue the development of its Electrification business to tap
on the increased market demand in sustainability for meeting GHG (Greenhouse gas) reduction
requirements set by the International Maritime Organization (IMO) by years 2030 and 2050.
Va2 BRSBTS R G I E R G U HEETRIERT T - SEREE S
EHEBERER - DIVETS BRI ENT SRR EELES (IMO) 3E 2030 441 2050
. GHG (== 5RAe) JRFEIRRK -

The Group’s Security Division posted a stella performance in FY2020, with an increased revenue of more
than 400% compared to FY2019. This is mainly attributed to the increased in sales of MFSS (Mass Fever
Screening System) from the Infrared and Thermal Sensing Technology business segment. The MFSS,
which is one of the most advanced system in the world for mass detection of human with mild fever,
were installed as a first line of defence against the Covid-19 pandemic in key installations locally, in
regional countries, as well as in the Middle East and North American markets. The demand for MFSS
has slowed down considerably, and the team is now focusing on developing the maritime night vision
camera market. A marketing office was set up in Fort Lauderdale in Florida, USA in early 2020 to
spearhead the global promotion of our range of infrared thermal imaging products.
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FEEHIMER E LA P IHE 2020 PRI > B 2019 IAEHHEE > WA RIEE 1 400% - 15+
TR HMBAT Y MR RIENEE R T 575 BP0 MFSS (ARSI EEBNER 42 240 ) S BN » MFSS 22
5 ERSEEA ARSI SRR R —  EAEE » BB LR RIS TS
BER (B R Covid-19 ATRATER— I SRAVBHIERNE - FRFYES MFSS BYRRKE KRR - 2% H
% H AT LN B3 ERGUTTE © 2020 SEAI(E S EUREE B 2 IS T8 RUEERROL T — ([T
SRR > RITAE B EHERE IR M AL MR B R

On the Cyber Security front, the Group is working with key partners for collaborations in cyber solutions
implementation in various market sectors. Several years ago, the Group was the first to introduce
unigue non-detection based CDR (Content Disarmed Reconstruction) technology for cyber protection
in key governmental installations. The Group will continue to bring onboard technologies with unique
product differentiations to tackle the challenging complexity in cyber protections.

T2 )7 » EEIEB EREFBHEAGTF - S EEETIS AT - 85
EERIAEBUMRA S 5 | AJERE AR IR fHY COR (NAREFREE) Feilg N 4EEs IraE
EER S | AN B AR E = AR TRl - DU R A RS Ora T SRk ER A R A TR -

The Group’s Green LED Lighting Division suffered double whammies in FY2020 due to Covid-19 and the
US-China trade war. Whilst the Group’s associated company managed to reduce the loss with slight
increase in sales in FY2020 as compared to the results in FY2019 and it was recently awarded “High
Tech” company status by the China government for their R&D office in Shanghai and their production
plant in Kunshan, China, it continues to operate in a challenging climate.

2020 A4 » A Covid-19 FIZEH S ZyHk - S5 LED IR{RIGHAEIFT#E 2 T EE T4 - B4 2019 JIf
FAELL - EEAEENEEAEME 2020 MEHHEFISRANSE TR TR » 1 BEERT
RITE RS A3 A 2 DURAE B L L T AR 2 TR P BB T T &k AEML
%N F AT T PR ER R T o

11. Dividend FEFI]
(a) Whether an interim (final) ordinary dividend has been declared (recommended) ‘&& EAf (&

i) FC S o (B R A R A A2

A final dividend in respect of the financial year ended 31 December 2020 has been
recommended.

EUERIRSE 2020 4 12 H 31 HAEUEMBFEIIERREE -

(b)(i) Amount per share SH:&%8

Name of dividend ¥l 427% Proposed final dividend EEBHEIR
e

Dividend type & FIIZURE Cash ¥4

Dividend amount per ordinary share &— | 0.50 Singapore cents % 0.5 47

A S

Tax rate fig% One tier tax exempt E—&K i

(b)(ii) Previous corresponding period Z4E[E]HH

Not applicable N
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12.

13.

14.

(c) Whether the dividend is before tax, net of tax or tax exempt. If before tax or net of tax, state
the tax rate and the country where the dividend is derived. (If the dividend is not taxable | the

hands of shareholders, this must be stated). By B =& BIRATRE » F=EEiRE - 058
RIRRTERE » SREAMBRNRERIFE » (ARBHEFHRE RN LFRRANEREA) -

The dividend is tax exempt in the hands of shareholders. By B8 - 2 0 it -
(d) The date the dividend is payable. & EH H
To be announced at a later date. {FfH1& /M ©

(e) The date which Registrable Transfers received by the company (up to 5.00 pm) will be
registered before entitlements to the dividend are determined.

NEIRBRBFHE (£T4 5 00) AEHEEZATREIT I ZREEHERN -

To be announced at a later date. fFfH1& /M -

If no dividend has been declared/recommended, a statement to that effect. 7588 B4/ EHk

BKE - FL—EESR
Not applicable. @A -

Confirmation that the issuer has procured undertakings from all its directors and executive officer
under Rules 720(1) of the listing manual. FEER T AT OIS A ESH TE A EARGEHE T
EHFME 720(2) FiE

The Company hereby confirms that it has procured undertakings from all its directors and
executive officer under Rule 720(1) of the listing manual.

RANFEEI R CRAUSATE E R T E A\ SRR E T BT HIFEs 720(1) BiE

Interested Person Transactions BE{& AL 5
[Note Rule 920(1)(a)(ii) — An issuer must announce the aggregate value of transactions conducted
pursuant to the general mandate for interested person transactions for the financial periods which

it is required to report on pursuant to Rule 705.] [EE{&FIZE 920(1)(a)(ii) - AT EINELER
EUARIIRIE — AR R AR S » 15255 705 fRALE AN EHA GBS -

The Group has not obtained a shareholder’s mandate pursuant to Rule 920 of the Listing Manual
of the Singapore Exchange Securities Trading Limited.

TR IS ZFT £ MR 920 (% - SR e RIE RS R RIAE -
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15. Segmental revenue and results for business or geographical segments (of the group) in the form presented in the issuer’s most recently audited annual
financial statements, with comparative information for the immediately preceding year. & (B BT K ZE T EEM B HREBE A EREE T
EAYT WA » BT — & 5 T4 [E R bR

FY2020
2020 &

Segment revenue: ZFFHEERL

Sales to external customers 4 N2 =38
(=N

=

Intersegment sales NEEHE
Total revenue 248zt

Segment results SHFT4ERL

Share of profit from equity-accounted joint
ventures and associated companies

Profit before tax FR¥ I FEI Zs -5 & K4
e S S

Depreciation and amortisation #7EE 1
Impairment loss JE({E 85

Other significant non-cash items H:Atfr B2 5%
FERETHHE

Electricaland  Green LED Security Integration Corporate Eliminations Total
Technical LightingD A Engineering 3 Dt qa=t
Supply LED ZR{RHER BERB
R Bt 3]
fiLrE
$’000 $’000 $’000 $’000 $’000 $’000 $’000
Wit oT Wi T T Wi Wi Wit oT Wit oT Wi
29,325 - 20,302 3,592 - - 53,219
203 - 599 - - (802) -
29,528 - 20,901 3,592 - (802) 53,219
5,904 - 7,953 10 (7,634) - 6,233
422 (626) - - - - (204)
6,029
1,100 - 197 89 - - 1,386
- - 264 40 - - 304
5 - 31 - - - 36
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Segment assets SEFTEE 55,101 630 11,508 11,815 7,538 - 86,592
Segment assets includes: #iFHEEMHFE

Investment in  joint ventures and

associated companies ¥ ESE /N T K

s 2,198 630 - - - - 2,828
Additions to non-current assets HIIE#R 104 - 399 1,643 - - 2,146
hi&E

Segment liabilities ZFF9 & 1E 24,906 - 5,643 1,129 4,627 - 36,305

15. Segmental revenue and results for business or geographical segments (of the group) in the form presented in the issuer’s most recently audited annual
financial statements, with comparative information for the immediately preceding year. (cont’'d) f#IREE R THIKZS N EEBH BHEFT A EIHE
BEHEAI I ERUA » M EERT—& 5 HEE FIHAR LR ()

FY2019
2019 B4E
Electricaland  Green LED Security Integration Corporate Eliminations Total
Technical LightingD s Engineering P BB =t
Supply LED ZR{RI BOR
EE Y& ] 3]
fiLfE
S’000 S’000 S’000 S’000 S’000 S’000 S’000

Wit Wit BTt BTt Wit Wit BTt
Segment revenue: ST A

Sales to external customers 4 NER =88 39,188 - 3,757 6,424 - - 49,369
&=

Intersegment sales N ELEHE 46 - 131 5 - (182) -
Total revenue 48zt 39,234 - 3,388 6,429 - (182) 49,369
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Segment results ZFFFEERL
Share of profit from equity-accounted joint
ventures and associated companies

Profit before tax B85 AU -5 & S 5
Wb SERR AT

Depreciation and amortisation FTEER1#EE
Other significant non-cash items Al B8 5%
IERBIEH

Segment assets ZRFTEE

Segment assets includes EFT&EE GRS
Investment in joint ventures and
associated companies &S & N T K
A3

Additions to non-current assets 31FER

Bh&E
Segment liabilities ZRFTE &

5,426 - (2,811) 432 (1,379) - 1,668
407 (764) - - - - (357)
1,311

1,092 - 227 26 - - 1,345
655 - 358 - - - 1,013
58,838 1,105 6,395 11,161 5,284 - 82,783
2,552 1,105 - - - - 3,657
90 - 696 1,603 - - 2,389
27,320 - 3,630 5,694 5,150 - 41,794
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15. Segmental revenue and results for business or geographical segments (of the group) in the form
presented in the issuer's most recently audited annual financial statements, with comparative
information for the immediately preceding year. (cont’d) }Z I8 Bl iTHIK B THYFE S %
T A E LB EHIEAT B » M B AT— S5 T B EIHA R EL ()

Singapore #FY

United States of America 3£
Japan HA

Indonesia E[IJ&

Vietnam #XES

United Arab Emirates FR[${EHE&
AUNET

Malaysia B2 g0

China 1]

Other countries HA S

Revenue Non-current assets
=1 FERBEE
FY2020 FY2019 FY2020 FY2019
2020 fA4E 2019 fA4E 2020 fA4E 2019 ff4F
$’000 $’000 $’000 $’000
Wit FriToT Wit Wit ot
27,871 27,425 21,781 21,503
11,758 - 18 -
6,318 9,248 - -
1,487 1,110 - -
1,118 1,313 - -
785 2,232 2,198 2,552
642 4,340 - _
138 417 630 1,105
3,102 3,284 247 191
53,219 49,369 24,874 25,351

16. In the review of performance, the factors leading to any material changes in contributions to
turnover and earnings by the business or geographical segments. {£{a] & S 2E R B0 I 7 S0 2 84
WA BGFFE R E R ERI RN R

Please refer to the review of performance in paragraph 8 and paragraph 10.

FAS SRR ) B R R

17. A breakdown of sales $&/EHHZH

Sales reported for first half year _F 42240 A

Operating profit after tax reported for the first half year _E 452

k& ER

Sales reported for second half year N A2 2E U A
Operating (loss)/profit after tax reported for the second half year

PR AR/ (E518)
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FY2020 FY2019 %
2020 ff | 2019 A7
o o
S’000 $’000 Change
T | BT | EE
TC TC
33,337 21,099 58%
6,453 507 1173%
19,882 28,270 (30%)
(1,601) 642 N.M.




18. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its

previous full year. §17/ S BAT —4F i B Al— S RERUFIRAR(A TR T)

FY2020 FY2019
2020 A 2019 A4
$’000 $’000
Wi Tt Wi Tt
Proposed final dividend 1,500 -
BERlC S PRI R,

The proposed final tax exempt (one-tier) dividend of 0.50 Singapore cents per ordinary share in
respect of FY2020 is subject to shareholders’ approval at the forthcoming AGM.

e Y 2020 ARG EAGRTE 0.50 2 BIR AT (—4k) MRS AR E YRR
L -

=]

19. Disclosure of person occupying a managerial position in the issuer or any of its principal
subsidiaries who is a relative of a director or chief executive officer or substantial shareholder of
the issuer pursuant to Rule 704(11) in the format below. If there are no such persons, the issuer
must make an appropriate negative statement. $FEBAE 81T A FE B AT A BITRRL
W EESHT EPREEREER A RBRGIIAR » K5 704 (11) BREFEELM TH

I - ARLFEERGIAR - #TANAFLHEENTERH -

Name Age | Family relationship | Current position and | Details of changes in
24 E with any director duties, and the year | duties and position
s and/or substantial | the position was held | held, if any, during
shareholder TR AR5 R s the year
Bl e SR el F SRR B A TR sEEId - A
R B % FREAIE RS R E)
Johnny Lim Huay Hua | 52 | Brother of executive | Director of principal NA
MEE directors and subsidiary — Beng Hui N
substantial Marine Electrical Pte
shareholders, Ltd, Sopex
Vincent Lim Hui Eng Innovations Pte Ltd
and Patrick Lim Hui | and One BHG Pte Ltd
Peng FEFAFEESE
BUTERE R AR - Beng Hui Marine
B (M, Electrical Pte Ltd,
AREEE) > W of Sopex Innovations
Pte Ltd and One BHG
Pte Ltd
Eileen Lim Chye Hoon 57 Sister of executive Director of principal NA
MG directors and subsidiary — Beng Hui e N
substantial Marine Electrical Pte
shareholders, Ltd and One BHG Pte
Vincent Lim Hui Eng Ltd
and Patrick Lim Hui FEFNEHESE
Peng
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HITEE T A

- Beng Hui Marine

shareholder, Eileen
Lim Chye Hoon
KR SRR RS 221
Zx

subsidiary — Beng Hui
Marine Electrical Pte

Ltd
FETAEERE
A -

Beng Hui Marine
Electrical Pte Ltd

R B ARENES MREE | Electrical Pte Ltd and
e 2> itk One BHG Pte Ltd
Hing Kah Wah 55 Husband of Senior Operational NA
FTHERT substantial Manager of principal N FH

On behalf of the Board of Directors {E{CF/\ T EEE

Vincent Lim Hui Eng
FRENE

Executive Chairman and
Chief Executive Officer

HITERRERRTE

25 February 2021
20212 H25 H

Patrick Lim Hui Peng

PR
Chief Operating Officer

KK S

R
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