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Fourth Quarter Financial Statements Announcement for the Financial Period Ended 31 December 2019

2019 £ 12 H 31 HAUL 2 BIUR R A S

1(a) A statement of comprehensive income (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year. SEB4F S BIS R B AT —2 5T

i FERIHIELER

1(a)(i) Income statement 8253

Group
£H
4% quarter ended Full year ended
FUREERR SEEERR
31-Dec-19  31-Dec-18 % 31-Dec-19  31-Dec-18 %
19 4F 12 18 /£ 12 19 4F 12 18 4 12
H31H H31H H31H H31H
S’000 S’000 Change S’000 S’000 Change

FHETT T BE T R TOT

Revenue =T A 15,474 12,038  29% 49,369 40,413 22%
Cost of sales BZFERIA (10,124) (8,267) 22% (32,444) (26,710) 21%
Gross profit Z3EEF] 5,350 3,771 42% 16,925 13,703  24%

Other operating
income/(expenses) E At =23y

A/EH)

- Interest IR A 51 167  (69%) 248 238 4%
- Others HAth (65) 254 (126%) 194 2,046 (91%)
Selling and distribution

expenses $4 B3 §4E F (3,337) (2,963)  13% (9,944) (9,561) 4%
Administrative expenses & HZr

H (1,477) (2,046)  (28%) (5,141) (8,846)  (42%)
Finance costs B7 75 & (333) (302)  10% (1,163) (875)  33%

Reversal of impairment
losses/(impairment losses) on
financial assets L& FUE

fES ]/ CRETRE) 267 (550)  (149%) 549 (1,301)  (142%)
Profit/(loss) from operations &
FEUA/HFEE) 456 (1,669) 127% 1,668 (4,596) 136%

Share of results of joint ventures
R A GERERR
%4 62 (39)  (259%) 407 271 50%



Share of results of associated
companies £} a0 2 BH
IR

Profit/(loss) before tax FRFIH
F/(F48)

Income tax expenses FR{5f7Es
H
Profit/(loss) for the period/year

ARE/FERFH/(FB)

Attributable to: BEE:
Equity holders of the Company
IS

Non-controlling interests JE#2&
i 2

(77) (294)
441 (2,002)
(26) (107)
415 (2,109)
636 (1,380)
(221) (729)
415 (2,109)

(74%)

122%

76%

120%

146%

70%
120%

(764) (1,162)
1,311 (5,487)
(162) (20)
1,149 (5,507)
1,736 (4,017)
(587) (1,490)
1,149 (5,507)

(34%)

124%

710%

121%

143%

61%
121%



1(a) A statement of comprehensive income (for the group), together with a comparative statement for

the corresponding period of the immediately preceding financial year. (cont’d) £ Hinze HiH]
— & R EIRA LR (4E)
Group
£H
4t quarter ended Full year ended
CESI PN REBERN
31-Dec-19 31-Dec-18 % 31-Dec-19 31-Dec-18 %
19 4F 12 18 7F 12 19 4F 12 18 4F 12
H31H H31H H31H H31H
$’000 $’000 Change $’000 $’000 Change

BT BT Z® 0 BTt BT

Profit/(loss) for the period/year
AHA/ R/ (FHE) 415 (2,109)  120% 1,149 (5,507) 121%

Other comprehensive loss: HAt,

srEEk:

Currency translation differences

arising on consolidation, net of

tax REFRE It EE B E

#H, TRl (68) (222) 69% (119) (710)  83%
Total comprehensive

income/(loss) HAh&7E WA/ (152

N 347 (2,331)  115% 1,030 (6,217) 117%

Total comprehensive

income/(loss) attributable to: %F

EU ARG ERE

Equity holders of the Company

EEAH] 567 (1,443)  139% 1,616 (4,630) 135%

Non-controlling interests JE#2E|

T2 (220) (888)  75% (586) (1,587) 63%
347 (2,331) 115% 1,030 (6,217) 117%




1(a)(ii) Notes to income statement 82§ MisE

Other income EAUZ A

Interest income FI[ E U A

Fair value (loss)/gain on financial
assets at fair value through profit
or loss 17w E an 5/ B (E Hr
B pREEARK

Gain on disposal of a subsidiary
Ma sy AT

Loss on disposal of a property,
plant and equipment &5 R 8l
7~ s SR Rk
Amortisation of intangible assets
I & i E A

Depreciation of property, plant
and equipment REIE - WE M
T EE M

Foreign exchange (loss)/gain [&
SR/ (52K

Interest on borrowings &3 F1 &L
Provision for liabilities B{&EXE{H
Write down of inventories {7 &
JAE

Reversal of allowance/
(allowance) for impairment of
trade receivables JEUIEZEUE
R A/ (A HEK)

Over provision of income tax in
prior year Fil—4- [ Fria At 4H
AEfH

Impairment loss on intangible
assets e & e IR TEL

Loss on disposal of intangible
assets i o) ] & E R
Property, plant and equipment
written off NENZE ~ W5 K ek i
g

4% quarter ended

EIUEFGERR
31-Dec-19 31-Dec-18
19 4E 12 18 £F 12
H31H H31H
$’000 $’000
¥t HEETT
33 18
51 167
(1) 3
(3) (1)
(11) 17
(324) (164)
(94) 242
(333) (302)
- (514)
(536) (329)
267 (550)
415 -
- (825)

Group
£H
Full year ended
SEFERR

% 31-Dec-19  31-Dec-18

19 4F 12 18 4F 12

H31H H31H

Change S’000 S’000

BE  FETT BT
83% 285 243
(69%) 248 238
(133%) (19) (14)
N.M. - 1,581
200% (2) (1)
(101%) (50) (152)
98% (1,295) (1,278)
(139%) (70) 244
10% (1,163) (875)
N.M. - (2,563)
63% (1,562) (1,004)
(149%) 549 (1,301)
N.M. 425 49
N.M. - (825)
N.M. - (6)
N.M. (6) -

%

Change

17%
4%

36%

N.M.

100%

(67%)

1%
(129%)
33%
N.M.

56%

(142%)

767%
N.M.

N.M.

N.M.



1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediate preceding financial year. {7\ G REH ) EEAER K

H A—&aHEE R

Non-current assets JERENEE
Property, plant and equipment -R &
P~ W5 Reastfs

Investment in subsidiaries 2\ E]# &
Investment in joint ventures S & ¥R

=

<

Investment in associated companies [
e R

Deferred tax assets J& JEFTEAT &7
Intangible assets & &

Financial assets at fair value through
profit or loss & #5754/ M EE# &
ZEMERE

Loan to an associated company JEUEE
It (R SERE K

Total non-current assets JERBIEELE
&t

=]

Current assets Y BEE

Inventories {7 &

Contract assets S&E7FE

Trade receivables JEUIIEX

Other receivables E At EULZR

Tax recoverable JEUZBFIZR

Cash and cash equivalents ¥ & R 4Y&
<

Total current assets Ji B & L&t

Total assets BEELEET

Non-current liabilities IEFR B & &
Deferred tax liabilities JEAEFTEFR & (&
Bank borrowings & HESR1T{E 2k

Lease liabilities f1 & &f&

Finance lease liabilities B & AFH & & (&
Total non-current liabilities FJEREIEE
4Bt

Group Company
£H AE]
31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18
19412 H 18412 H 1912 4 18412 H
31 H 31 H 31 H 31 H
$’000 $’000 $’000 $’000

WiETor ETETOT Wil RO
19,406 11,378 - -
- - 12,337 12,337
2,552 2,431 912 912
1,105 1,963 2,485 2,485
11 11 - -
2,288 428 - -
9 28 - -
4,000 4,000 4,000 4,000
29,371 20,239 19,734 19,734
28,521 22,260 - -
2,584 1,019 - -
13,548 9,922 - -
2,437 3,467 2,566 569
97 97 - -
6,225 6,373 380 3,266
53,412 43,138 2,946 3,835
82,783 63,377 22,680 23,569
302 281 - -
2,667 3,467 2,667 3,467
8,431 - - -
— 31 — —
11,400 3,779 2,667 3,467




1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediate preceding financial year. (cont’d) &7/ S REBH)EER

EREH Ai—gaHEE R ()

Current liabilities JR B & &

Contract liabilities &4 & &
Convertible loan notes T #Ef (& %
Trade payables JE{RK

Other payables EAMEF K
Provisions & (&4 g

Bank borrowings $R1T{&3k

Lease liabilities f1 & & &

Finance lease liabilities B & AFH & & (&
Tax payable FEFFfSf

Total current liabilities JiE & E4E:T

Total liabilities &{E4E:T
Net assets/(liabilities) }BF&EE/ (&)

Equity B SR 7S

Share capital A~

Currency translation reserve [& 77 B4
Equity component of convertible loan
notes TJEEIA N S {ERER S5

Capital reserves Fr A {#

Accumulated losses Zf& k518

Equity attributable to equity holders of
the Company, total FJEF R R fE 4z,
HEt

Non-controlling interests J EFZ& I I
Total equity R R IE 4Gt

Company
257
31-Dec-19 31-Dec-18 31-Dec-19  31-Dec-18
194£12 H 18412 A 194£ 12 H 18412 H
31 H 31 H 31 H 31 H
$'000 $'000 $'000 $'000
BT HETOT BT WEToT
504 322 - -
727 715 - -
8,108 1,823 - -
4,928 17,635 12,235 26,625
514 529 - -
14,602 13,077 800 533
311 - - -
- 64 — —
700 548 - 232
30,394 34,713 13,035 27,390
41,794 38,492 15,702 30,857
40,989 24,885 6,978 (7,288)
58,535 43,461 58,535 43,461
(465) (345) - -
36 36 - -
(2,010) (2,010) - -
(9,735) (11,471) (51,557) (50,749)
46,361 29,671 6,978 (7,288)
(5,372) (4,786) - -
40,989 24,885 6,978 (7,288)




1(b)(ii) In relation to the aggregate amount of the Group’s borrowings and debt securities, specify the
following as at the financial period reported on with comparative figures as at the end of the immediate

preceding financial year. SEEI#EHE & i Bt Bl — 4 RE R A 2 UM RS B2 SR BREER.

Amount repayable in one year or less, or on demand —E5{—4F DA N R E RIS 2 TR

As at 31.12.2019 ($’000) As at 31.12.2018 ($’000)

B2 2019 F 12 H 31 HEHETIo) #E 2018 12 H 31 HEH T o)
Secured Unsecured Secured Unsecured
HER fEHEOR HER e
13,959 643 13,077 -

Amount repayable after one year —4E1% > FEfTEK

As at 31.12.2019 ($'000) As at 31.12.2018 ($'000)

B2 2019 4F 12 H 31 HE L) B2 2018 4F 12 H 31 H(#TIT)
Secured Unsecured Secured Unsecured
HIER B HIER iR

2,667 - 3,467 -

Details of any collateral #E{EHEFHEALZH

(i) The Group’s banking facilities were secured by the following: Z2E$R{T/Z FZEE HH DL N &R
(a) Legal charge on the Group’s leasehold property with net book value of $10.15 million
(31.12.2018: $10.62 million); SEEFHE I 7E Z VAEE A, MREEE FHrH 1015 &t
(2018 4E 12 H 31 H: ##& 1064 #77);
(b) Corporate guarantee by the Company. 7\ E1E{F.



1(c) A statement of cash flows (for the Group), together with a comparative statement for the

corresponding period of the immediate preceding financial year. (5£H

[EISHELEL.

Cash flows from operating activities 2 3&
TEEZ e E
Profit/(loss) before tax Fifij &%/ (CF1E)

Adjustment for: FH%:

Amortisation of intangible assets L&
Exchange difference #7552
Depreciation of property, plant and
equipment NEJZE ~ 55 K HTTE
Loss on disposal of property, plant and
equipment FR7r NENEE ~ B Skt
EI=US

Loss on disposal of intangible asset &4y
iy &ERE

Fair value loss/(gain) on financial assets
at fair value through profit or loss &3
BEamtE A nEEEEZ EREERE
/(L)

Impairment loss on intangible assets fit
&R REEE

Interest expenses Kl &3 H

Interest income FIJ E.UZ A

Provisions, net B & EFHEYIEL
Property, plant and equipment written
off NEJE ~ W5 Kk fiHaE

Share of results of associated company
PRI R A 2 BT (2R 2 (7 8H
Share of results of joint ventures 3¢ FfE
AL BB 2 (8

Gain on disposal of a subsidiary &4+
N EI

Group
£H

4™ quarter ended
CUENISSTN
31-Dec-19  31-Dec-18
19412 H 18412 H
31H 31 H
$’000 $’000

Wil RO
441 (2,002)

11 (17)

48 (823)

324 164

3 1

- 6

1 (3)

- 825

333 302

(51) (167)

- (430)

77 294

(62) 39

VREMEREF— G HEE

Full year ended
EEFELERN
31-Dec-19 31-Dec-18
19412 A 184 12 H
31 H 31 H
$’000 $’000
T ¥EToT

1,311 (5,487)
50 152
57 (699)

1,295 1,278

2 1

- 6

19 14

- 825
1,163 875
(248) (238)
- 1,619

6 —
764 1,162
(407) (271)
- (1,581)




Operating cash flows before working
capital changes = 4 & < S Bl Fif 7 = 1
B AR R

Inventories {7 &

Contract assets and contract liabilities &
KIEEKRGLIAR

Receivables FEUZTRZR

Payables fE{fiiR:K

Provision for claims and vendor costs i

[EE=P R

Currency translation adjustments B %
TEH

Cash (used in)/from operations 2,5
@J}Xizfﬁi /)ILICEI /N

Income tax refund/(paid) WEL/ (25
(G

Net cash (used in)/from operating
activities BiEIEEI B HE CRE) /
A

1,125 (1,811) 4,012 (2,581)
(1,953) 1,625 (6,261) 2,512
(1,388) (650) (1,383) 933
(2,237) 1,700 (4,271) (189)

4,065 (1,812) 8,835 (657)

- 298 - (913)

(4) (211) (4) (237)
(392) (861) 928 (895)
11 7 11 (189)
(381) (854) 939 (1,084)




1(c) A statement of cash flows (for the Group), together with a comparative statement for the
corresponding period of the immediate preceding financial year. (cont'd) (EE) R &M EFRBHET—e
s [EJHALLER. (48)

Group
£
4™ quarter ended Full year ended
CAUESN ISP BEELERN
31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18
19412 18412 A 19412 H 18412 H
31 H 31 H 31 H 31 H
$’000 $’000 $’000 $’000

BT HETOT BT BT

Cash flows from investing activities &

TEEIZ B E

Dividend received from a joint venture Ug - - 264 392
W& ERERE A

Interest received FI| B A 1 19 12 90
Loan to an associated company ¥T e

137 G5 - - - (4,000)
Proceeds from disposal of a subsidiary H

EFAFEIER - - - 3,000
Repayment of purchase deposit from a

supplier iR IRIEE RS & - 1,091 1,908 1,501

Proceeds of disposal of property, plant
and equipment BZ T NENEE ~ W Kk
1T _ _ . .
Purchase of property, plant and

equipment [ E A ENE - WE K st

(=5 (237) (98) (380) (366)
Settlement of provision for liabilities &
TEAEH S TEL - (15) (15) (17,798)
Development costs fF&§ A (249) (88) (1,910) (358)
Government grant received U BY B
Bk - - - 279
Proceeds from disposal of intangible
assets iR 7y P & (K - 43 - 43

Net cash (used in)/from investing
activities FEEEEZRESR (H) /
A (485) 952 (120) (17,216)

Cash flows from financing activities $&&

TEEHZ B E

Net drawdown/(repayment) of short-

term borrowings % BA{E K E 2 F4H (706) (418) 1,258 (1,933)
Drawdown of bank borrowings Z2{&£4R1T

Bk - - - 6,000

10



Repayment of bank borrowings {E3& 55
TTfEK

Repayment of lease liabilities {21 &
AafE

Interest paid FI| &2 7 -8

Decrease in fixed deposits under pledge
and restricted cash & E I{FER K
PR IR <280 )

Proceeds from shareholder loan [E]f& B

ok
B A

Share application money received Ug %I
P {73 B B KT

Refund of share application money
received JRIZUTEIHYRE (7 R EE A
Proceeds from issuance of rights issue F5
TG

Rights issue expenses IR G &2 H
Net cash (used in)/from financing

activities & BB RS (H) /A

(200) (409) (533) (1,009)
(70) (21) (304) (119)
(278) (233) (1,108) (806)
- 623 26 635

- - - 11,500

- 3,800 - 3,800

- - (644) -

- - 644 -

- - (258) -
(1,254) 3,342 (919) 18,068

11



1(c) A statement of cash flows (for the Group), together with a comparative statement for the
corresponding period of the immediate preceding financial year. (cont'd) (EE) R &M EFRBHET—e

SRR I (@)

Net (decrease)/increase in cash and cash
equivalents 3 <t e &Y E B a5 (RD)/
i

Cash and cash equivalents at beginning
of financial year B¢ & 4 E R 4
Effects of exchange rate changes on cash
and cash equivalents 4 KA ER S
RS- by

Cash and cash equivalents at end of the
period BRI E MAVEFE

Cash and cash equivalents comprise the
following: B k&) EH B EIELLT:
Cash and cash equivalents ¥ & R4 &
i

Less Restricted cash Ji{EZ B4R 4
Cash and cash equivalents as per
statement of cash flows &R E2F

IR T ER

Group

£H
4™ quarter ended Full year ended
FVUZRELE R EXCILEET N

31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18

19412 H 18412 H 1912 4 18412 H
31 H 31 H 31 H 31 H
$’000 $’000 $’000 $’000

Wil RO Wil RO

(2,120) 3,440 (100) (232)
8,172 2,657 6,118 6,329
(56) 21 (22) 21
5,996 6,118 5,996 6,118
6,225 6,373 6,225 6,373
(229) (255) (229) (255)
5,996 6,118 5,996 6,118

12



1(d)(i) A statement (for the issuer and Group) showing either (i) all changes in equity or (ii) changes in equity other than those arising from capitalization issues
and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year.

() BRTAE REBRFERBEREUN (1) FrAEREEs (i) REMEBTNRESR RIS 8 - REf—&stEERBZE

B

Group ££H]

At 1 January 2019

200941 H 1 HIE

Profit for the financial period
REAEIER

Currency translation differences
arising on consolidation, net of tax
PRI e & e A= 2 P 2 22 B0, B AT
Issue of shares ST E RS

Share issue expenses

S TH AR

At 31 March 2019

201943 H 31 Hi1E

Attributable to equity holders of the Company

REDNAG S 2
Share Currency Equity Capital  Accumulated Total Non- Total
capital translation component reserves losses QT controlling  equity
R reserve of R A e BetEsiE interests  fEZSXE
PEREEHE  convertible % FEFEHIRE B
loan notes HE
HEELZ
HEEE
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
T FERToT AT T F¥ToT AT FBToT AT
JT JC JT JT
43,461 (345) 36 (2,010) (11,471) 29,671 (4,786) 24,885
- - - - 129 129 34 163
- 61 - - - 61 - 61
15,300 - - - - 15,300 - 15,300
(226) - - - - (226) - (226)
58,535 (284) 36 (2,010) (12,342) 44,935 (4,752) 40,183

13



Profit/(loss) for the financial period
KHAZIER/ (518)

Currency translation differences
arising on consolidation, net of tax
PRI e & e A= 2 B 2 22 B0, 1 AT
At 30 June 2019

20194 6 H 30 H1ikE

Profit/(loss) for the financial period
RHA R/ (E518)

Currency translation differences
arising on consolidation, net of tax
PRI e & f e A= 2 B 2 22 B0, B AT
At 30 September 2019

201949 H 30 HiE

Profit/(loss) for the financial period
AREARIER/ (515)

Currency translation differences
arising on consolidation, net of tax
S ) O e Sl b = R
At 31 December 2019

20194 12 H 31 Hik

_ _ - - 484 484 (140) 344
- (95) - - - (95) - (95)
58,535 (379) 36 (2,010) (10,858) 45,324 (4,892) 40,432
_ _ - - 487 487 (260) 227
- (17) - - - (17) - (17)
58,535 (396) 36 (2,010) (10,371) 45,794 (5,152) 40,642
_ - - - 636 636 (221) 415
- (69) - - - (69) 1 (68)
58,535 (465) 36 (2,010) (9,735) 46,361 (5,372) 40,989

14



At 1 January 2018

201841 H1HIE

Loss for the financial period
AHAR51E

Currency translation differences
arising on consolidation, net of tax
R e OF FE A2 2 DB S 2280, MR TT
At 31 March 2018

2018 3 H 31 HiE

Loss for the financial period
REREIE

Currency translation differences
arising on consolidation, net of tax
R & OF FE AR 2 DB S0 2280, MR TT
Disposal of a subsidiary

P TN

At 30 June 2018

2018 4.6 H 30 H1E

Attributable to equity holders of the Company

AR A SRR RS
Share Currency Equity Capital Accumulated  Reserve of Total Non- Total
capital translation component reserves losses disposal QT controlling  equity
R reserve of R A e BetEsiE group interests  MEZS4E
BERLEME  convertible % classified as E[ b ] =
loan notes held-for-sale HE
HEELZ BAFRR T BE
HEEE SHEBEAHRR
ZHELs
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000
T FBToT A% Tor T F¥Toe %o T BBTOT WBT
JT JC JC JC
43,461 268 36 (7,454) (32) 36,279 (5209) 31,070
- - - (1,988) - (1,988) (371)  (2,359)
_ 434 - - - 434 (190) 244
43,461 702 36 (9,442) (32) 34,725 (5,770) 28,955
- - - (1,178) - (1,178) (131)  (1,309)
- (838) - - - (838) 104 (734)
- - - - 32 32 - 32
43,461 (136) 36 (10,620) - 32,741 (5,797) 26,944

15



Profit/(loss) for the financial period
KHAZIER/ (518)

Currency translation differences
arising on consolidation, net of tax
PRI e & e A= 2 B 2 22 B0, T AT
At 30 September 2018

2018 4£9 H 30 H1ikE

Loss for the financial period
REREIE

Currency translation differences
arising on consolidation, net of tax
Rre af 4 2 [ 5 2280 AT
Acquisition of a subsidiary

B AT

At 31 December 2018
2018 4£ 12 H 31 H1E

- - - - 529 - 529 (259) 270
_ 44 - - - - 44 (42) 2
43,461 (92) 36 - (10,091) - 33,314 (6,098) 27,216
- - - - (1,380) - (1,380) (729)  (2,109)
- (253) - - - - (253) 31 (222)
- - - (2,010) - - (2,010 2,010 -
43,461 (345) 36 (2,010) (11,471) - 29,671 (4,786) 24,885

16



1(d)(i) A statement (for the issuer and Group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalization issues and distributions to shareholders, together
with a comparative statement for the corresponding period of the immediately preceding financial year.
(cont’d)

1d)() ETAERERRFREREEHSRET (1) FrEEREEE (i) REMEEBTAEE
RO FE2S ) - AR — SRR Z LR ()

Company N E| Share capital Accumulated Total
R losses st

RetER
$’000 $’000 $’000

T T T

At 1 January 2019

20194 1 H1HI1E 43,461 (50,749) (7,288)
Loss for the financial period

REREIE - (325) (325)
Issue of shares

BT AR 15,300 - 15,300
Share issue expenses

FTHE R (226) - (226)

At 31 March 2019

201943 H 31 Hik 58,535 (51,074) 7,461
Loss for the financial period

REREIE - (141) (141)
At 30 June 2019

20194 6 H 30 HiE 58,535 (51,215) 7,320
Profit for the financial period

REAEIER - 116 116
At 30 September 2019

201949 H 30 HiE 58,535 (51,099) 7,436
Loss for the financial period

AR - (458) (458)
At 31 December 2019

2019412 A 31 Hik 58,535 (51,557) 6,978

17



Company 2\ H]|

At 1 January 2018
20181 H1HIE
Profit for the financial period

AHA R B

At 31 March 2018
2018 £ 3 H 31 HIk

Loss for the financial period

ENCH i

At 30 June 2018
2018 &6 H 30 HIE

Profit for the financial period

AHRE B

At 30 September 2018
2018 4.9 H 30 HiE

Loss for the financial period
AR

At 31 December 2018

2018 12 H 31 Hik

Share capital Accumulated Total
7N losses &t
Rtk
$’000 $’000 $’000
T T T T T T
43,461 (45,067) (1,606)
- 172 172
43,461 (44,895) (1,434)
- (1,746) (1,746)
43,461 (46,641) (3,180)
- 321 321
43,461 (46,320) (2,859)
- (4,429) (4,429)
43,461 (50,749) (7,288)

18



1(d)(ii) Details of any changes in the company’s share capital arising from rights issue, bonus issue,
share buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end of the
previous period reported on. State also the number of shares that may be issued on conversion of all
the outstanding convertibles, as well as the number of shares held as treasury shares, if any, against
the total number of issued shares excluding treasury shares of the issuer, as at the end of the current
financial period reported on and as at the end of the corresponding period of the immediately
preceding financial year. HFTEi#R H1% » RIATETT ~ BeFIED - EEIERR: - fTERE A=
RESGET LA RS S E A A RS A B TR - eI - RUE R EAM B & 0FFs [RERY A SR
BHEAM - [FRERE B AR H 1R » B e A S E AR 2 T TR - R
R T R R 2R R, BRI MRS R H Re— s AR H FAfET AT
T EERR Z D TR -

There was no change in the Company’s share capital during the three months ended 31 December 2019.

EE 2019 £ 12 H 31 HIFM=(EHA W - A B EARZSHEE -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the current
financial period and as at the end of the immediately preceding year. B ~AHAHAR BREE K 92 B
B TR R — g HEE RHALLEL -

31.12.2019 31.12.2018
2001912 H31 H 2018 £ 12 H31 H
Total number of issued shares excluding
treasury shares 7 LS R{FAL ~ S {T4ERL B 299,999,987 119,999,995

1(d)(iv) A statement showing all sales, transfer, disposal, cancellation and/or use of treasury shares as
at the end of the current financial period reported on. FREASHIREI R H Z i B 817 - &
HH B B 8 B/ B R S Y

Not applicable. FNiEH -

2. Whether the figures have been audited or reviewed and in accordance with which auditing standard
or practice. (e.g. the Singapore Standard on Auditing 910 (Engagements to Review Financial

Statements), or an equivalent standard). B(F R S BB EE BN AT &8s HERI S E B (L0FT0
WEZAER] 910(FBI BHRRBEGLNBIELR) -

The figures have not been audited or reviewed by the auditors. & S R AC @ AR T e R R -

3. Where the figures have been audited or reviewed, the auditors’ report (including any qualifications

or emphasis of matter). BIF M AHITEXEE R, il S (BERE B RSVEEER) -

Not applicable. Ni#EH -
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4. Whether the same accounting policies and methods of computation as in the issuer’s most recently
audited annual financial statements have been applied. B & EEHETA\ SR —HK st ETfE%
ZHEEMBHREERZ GETBERMETREITA -

Except as disclosed in paragraph 5 below, there were no changes in accounting policies and methods
of computation adopted in the preparation of financial information for the current reporting period as
compared to the latest audited annual financial statements for the financial year ended 31 December
2018. [ M35 5 R ERAV IR AN, B 2018 A2 12 H 31 EIZ*EEETEE—'¥E§$%EJ§ﬂﬁ%$E%?FEH:, &
A & Frt AR A B S e R S e T R AR T R A9 A &

5. if there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change. FTfR A Z Gt BERFGTRETESEANE - BRE(EAIEsTEAIER, BEHE, LEE
B BT -

The Group has adopted the new Singapore Financial Reporting Standards (International) and
interpretations effective for the financial period beginning 1 January 2019 as follows: ANEEEHE Y

H ISR P e e A (RIRR), 3 2019 4 1 H 1 HBEaE S BCHRIERED T

SFRS(I) 16 Leases

SFRS(I) 16 fHE

SFRS(I) 16 replaces the existing SFRS(1) 1-17: Leases for the financial periods beginning 1 January 2019.
It reforms lessee accounting by introducing a single lessee accounting model. Lessees are required to
recognise all leases on their statements of financial position to reflect their rights to use leased assets
(a “right-of-use” asset) and the associated obligations for lease payments (a lease liability), with limited
exemptions for short term leases (less than 12 months) and leases of low value items. In addition, the
nature of expenses related to those leases will change as SFRS(I) 16 replaces the straight-line operating
lease expense with depreciation charge of right-of-use asset and interest expense on lease liability. The
accounting for lessors will not change significantly.

SFRS (1) 16 HUCELAHY SFRS(I) 1-17: HiE4GH* 2019 /£ 1 H 1 HZAHHE - FEids | ABH—&MH
UNEE Tyﬂﬁ” ¥R A EEHETIEE o A AR BB PRI FTATHE, DA EE
FH*H =& ("R EiE) MR EMES (HE &) AR, WS (Dt 12 |
H) %D{EHE BV EREEIREER R - o, BliE G ARV E SRR E20, R
SFRS (1) 16 FFE4pEEHEBEMNS A EETEEIHEEEMNEEM - HHAREETH]
ezl %jt%{ ke

The Group adopted the new standard on the required effective date using the simplified transition
approach without restating prior periods’ information. Right-of-use assets are recognised at an amount
equal to the lease liability (adjusted for any prepaid or accrued lease payments) on adoption.
REEETE R EAVAR H HIER FHEE TR )T /AR REE, A EARATHA N A - (EHEE
FEAE PR PR & A R (R TR BB TR & A3 %) BERaes ] -

As at 1 January 2019, the Company recorded right-of-use assets and corresponding lease liabilities of
approximately $8.9 million.

BiE 2019 1 {1 H, AFIECEAVE FRERE EAE BRI E & AR 890 Eit -
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6. Earnings per ordinary share of the group for the current financial period reported on and the
corresponding period of the immediately preceding financial year, after deducting any provision for

preference dividends. BT SR 2 FE R 2 SR BT PR B SR A (B R B AT — &S TR RE ]

SHELRE -

Earnings/(loss) per ordinary share of the period based on net profit/(loss) attributable to shareholders:

AH R b/ (5HB) 2 DS JER 8 i R SRR A/ (5+H48) R BEREE:-

Group ££H]

Group £
4™ quarter ended Full year ended
EUENEEEEN ESGRETGE NN
31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18
19412 H 184 12 H 194 12 H 184 12 H
31 H 31 H 31 H 31 H
(i) Based on weighted average
number of ordinary shares
inissue
R 3 T8 mA 0
PR R
Net earnings/(loss) per ordinary
share for the period 0.21 cents (1.15) cents 0.62 cents (3.35) cents
B R A R B/ (F48) 0.21 73 (1.15) 77 0.62 77 (3.35) 77
Weighted average number of
ordinary shares in issue
CE T BRI P R 299,999,987 | 119,999,995 | 278,301,358 | 119,999,995

Group ££E

4™ quarter ended

Full year ended

EUES TN PEEFEEEHN
31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18
19412 H 184 12 H 194 12 H 184 12 H
31 H 31 H 31 H 31 H
(ii) On a fully diluted basis
RIEE2miE
Net earnings/(loss) per ordinary
share for the period 0.21 cents (1.19) cents 0.62 cents (3.37) cents
AL A A K B/ ((F18) 0.21 77 (1.19) 73 0.62 73 (3.37) 91
Weighted average number of
ordinary shares in issue
L T B A IR - P e 299,999,987 | 119,999,995 | 278,301,358 | 119,999,995
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7. Net asset value (for the issuer and group) per ordinary share based on the total number of issued
shares excluding treasury shares of the issuer at the end of the:-

NEREE) B TREER R &0 R SRR & E B -

(a) current financial period reported on; and Z<HARA ¥R 5

(b) immediately preceding financial year. gil—FEERI BE#E -

Group £[H] Company 2\ H]|
31-Dec-19 31-Dec-18 31-Dec-19 31-Dec-18
19412 H 1812 H 194 12 H 1812 H
31 H 31 H 31 H 31 H
Net asset value per ordinary share
based on existing share capital
TR1% B A 2 il o & 15 cents 25 cents 2 cents (6) cents
E 15 7 2577 257 (6) 73

8. A review of the performance of the group, to the extent necessary for a reasonable understanding
of the group's business. It must include a discussion of the following:

R EEEERRN - WEHEEEER AR > EPOVAEEE TR SwEE -

(a) any significant factors that affected the turnover, costs and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors; and 4

SRR EEREY - Ak EREFEMEARNE - GfFE (03 FEE BN

)4

Key changes in the Group’s financials: £ B} B8 FE A8k

Profit and loss review 82575 0

4Q2019 vs 402018
2019 £EEEPUZE VS 2018 FEFEIUE
Revenue 2
Group ££H]
4Q2019 4Q2018 %
2019 FEEEPD | 2018 FEEEM
ZF ZF
$’000 S’000 Change
T T T T &5
Supply Chain Management {LfESE T
Marine cables and accessories AR EE 4 FIFC4: 6,295 6,359 (1)
Marine lighting equipment and accessories
AtfE BREHE AR 2,875 2,461 17
Lamp and others & EL 57 A 1,190 1,286 (7)
10,360 10,106 3
Security BsflZ& 898 1,896 (53)
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Engineering Services T 2R 4,216 36 11,611

Total revenue T35 E =L 15,474 12,038 29

Supply Chain Management fiLFE it 1

Supply Chain Management Division accounts for 67% of the Group's turnover in 4Q2019, of which
marine cables and accessories contributed 61%, marine lighting equipment and accessories 28% and
lamp and others 11%. Revenue from the division increased by 3% mainly due to the increase in
customers’ orders of lighting equipment.

frEsE AP (G 2019 FEUFEEEWEE S 67% » HH R B A EEMEC I AE R G
61% - FERENEEABCHATIECERE 28% @ B HE R HAMANE 11% o ZEFTUIAIE & 3% » EE2HR
% PR TS T B 0 -

Security BsflZE&

Security Division provides products and solutions relating to cybersecurity and surveillance security.
The division accounts for 6% of the Group's turnover in 4Q2019. Revenue from the division decreased
by 53% mainly due to reduced orders from customers.

Eal 2P L R A RS L e MR P W b SRR TR - s B P UG A5 2019 4
FVUREEUT 6% - ZEFIHVEUT NE T 53% » FHEIFNZER FETHED -

Engineering Services Tf2iR%

Engineering Services Division accounts for 27% of the Group's turnover in 4Q2019. Revenue from
Engineering Services Division increased by 11611% mainly due to contributions from the Division’s new
business that commenced in FY2019.

THRERARASERIT 5 BEE 2019 FHEIURELSy 27%  TAEIRSEUAIS & 11611% » EZ[HKE
Z EP PR SE S B 2019 I ERIIAERVEUT -

Gross profit 1]

The Group's overall gross profit margin increased marginally by 4% from 31% in 4Q2018 to 35% in
4Q2019, mainly due to higher contributions from the Engineering Services division.
EEERTAZE 2018 FHEIUZFERY 31%H4 /0 4% % 2019 FETUZRERY 35% » FEZHR T
FEAR A BRI HYUS ARSI

Other operating income/(expenses) E At 221 A /(B2 FH)

Other operating income/(expenses) decreased by $0.4 million from an income of $0.4 million in 4Q2018
to expenses of $14,000 in 4Q2019, mainly due to higher foreign exchange losses.

At SR/ (B ) R 2018 FESBPUZRERYATHE 40 BT/ DT 40 BT 2 2019 MU=
HYEE T 1 & 4000 JT, £ 22 R SO HRR IS -

Operating expenses 2%

The Group’s operating expenses comprise mainly of selling & distribution and administrative expenses.
Selling & distribution expenses increased by 13% or $0.4 million, from $3.0 million in 4Q2018 to $3.4
million in 402019, mainly due to higher provision for inventory obsolescence and rental expenses.
Administrative expenses decreased by 28% or $0.6 million, from $2.1 million in 4Q2018 to $1.5 million
in 4Q2019, mainly due to lower impairment losses on intangible assets and provision for liabilities.
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AEEHE SR G ] LR AR B S i BVE T B ] o S B AN BHER FHRE 0 13% BRI 40 BT

1 2018 FEEE VU FEHYHTIE 300 BT IIE] 2019 S5 00 FERTHTE 340 BT - EEFNZHEF
RS FOIFH S S e A <23 0 - & 2R A ERy 2018 SESBVUREAYHTHE 210 STV % 2019 55T
FIEATHTE 150 BT > T T 28%s0HE 60 Byt » LEFNREY BERERAN & FHER

D o

Reversal of impairment losses/(impairment losses) on financial assets

RIS P RME IR B/ (R ETEXR)

Reversal of impairment losses on financial assets in 402019 was due to reversal of allowance for
impairment of trade receivables which have been provided for in previous periods. Losses on financial
assets in 4Q2018 was mainly due to higher impairment charges on trade receivables recognized in
4Q2018.

2019 FEERVUZRTE SR A R E TR ELE BRI S e 51§ REUSUIRSIRREL (e #EF [E] - 2018
FEFESMEERAEER MR 2018 FHE TSRS HIEIGORMEE A -

Share of results of joint ventures & &M ELRS

The increase in share of profits of joint ventures was due to higher profits recognized by the Group’s
joint venture for 4Q20109.

RYNEGE N TG I T Z R E, BT 2019 FEIURERIEE A TS -

Share of results of associated companies BiBf{> SZE25741
The decrease in share of losses of associated companies was due to lower losses recognized by the
Group’s associated companies for 4Q2019.

sy BRI F ks TE D L RINE, SEAE 2019 F5 DU ESRSRRNG A FIR5 1R ©

Net profit for the period Z<HF 3]

The Group registered a net profit of $0.4 million in 4Q2019 as compared with a net loss of $2.1 million
in 4Q2018, mainly due to higher revenue, lower allowance for impairment of trade receivables, lower
impairment on intangible assets and lower provisions for liabilities, offset by higher provisions for
inventory obsolescence.

EE 2019 FHEVUREFAE R 40 BT - AHEDN 2018 F5E U Ky sHEHTE 210 #oT
FEFRZUASE NN ~ EUGIOREZEF R ~ P& REBE R D DL B EAEHR D - gy
AR B A (A 0 -

FY2019 vs FY2018

2019 BA4E VS 2018 B 4E
Revenue BUg
Group ££[H|
FY2019 FY2018 %
2019 BA4E 2018 BA4E
$’000 $’000 Change
T T )]
Supply Chain Management fiLFE it
Marine cables and accessories fHHEE & FICH: 24,705 20,823 19
Marine lighting equipment and accessories 10,104 10,146 N.M.
RitsAn BB AT EC 1
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Lamp and others & B 57 E A 4,379 4,473 (2)
39,188 35,442 11
Security BsflZ& 3,757 4,623 (19)
Engineering Services Tf2iR% 6,424 348 1,746
Total revenue #&=T8HE SR 49,369 40,413 22

Supply Chain Management fiLFE it 1

Supply Chain Management Division accounts for 79% of the Group's turnover in FY2019, of which
marine cables and accessories contributed 63%, marine lighting equipment and accessories 26% and
lamp and others 11%. Revenue from the division increased by 11% mainly due to the increase in
business activities of customers.

(LEHE TR ERFI(E 2019 A EPRULLEE B 79% » sk EAAEE IR IC A B BME 63%
RO IR AR AIEC (ARG 26% » & B R HMLANGE 11% 32 FIMAIE & 11% - TEZHNFFFE
BEENE A -

Security BslZZE

Security Division provides products and solutions relating to cybersecurity and surveillance security.
The division accounts for 8% of the Group's turnover in FY2019. Revenue from the division decreased
by 19% mainly due to reduced orders from customers.

Bl EPT T B A RS L S IR P W i SR TT R - A B P UG A5 2019 fif
UL 8% o ZERFTULA T 19% » EZFERER a1 B

Engineering Services T2k

Engineering Services Division accounts for 13% of the Group's turnover in FY2019. Revenue from
Engineering Services Division increased by 1746% mainly due to contributions from the Division’s new
business that commenced in FY2019.

TAREAR T S EEE 2019 MAAEEULHY 13% - TI2AREEFTEWEYE & 1746% » F 2R RZEZED
FIETSER E 2019 T FERIIGERVEL -

Gross profit 5]

The Group's overall gross profit increased by $3.2 million or 24% from $13.7 million in FY2018 to $16.9
million in FY2019, mainly due to higher revenue contributed by the Supply Chain Management and
Engineering Services divisions. There was no significant change in the Group’s overall gross margin
between FY2018 and FY2019.

SEEFEASEAZE 2018 IAAERHIES 1370 EyTi 2 2019 IAEAVHTES 1690 T » # &HrH 320
HITEG 24% > FEFRIZ ALE S E B A2 ARG EFTERR T S SR 2018 A4 2019 fif
CEHART SRR AR A RS L -

Other operating income EA B UL A

Other operating income decreased from $2.3 million to $0.4 million, mainly due to gain on disposal of
a subsidiary in 2Q2018.

HAE SR ALERTE 230 BTG 2T 40 Eot, EEFNE 2018 5 _FEHETAFL
AR



Operating expenses Z3£%

The Group’s operating expenses comprise mainly of selling & distribution and administrative expenses.
Selling & distribution expenses remain largely unchanged. Administrative expenses decreased by 42%
or $3.7 million, from $8.8 million in FY2018 to $5.1 million in FY2019, mainly due to lower impairment
of intangible assets and provisions for liabilities.

EEEEL ] FRAEHE o BV ETRE N - BN S AR A2 - BRI
A2%EHTE 370 BT, ¢ 2018 WA 880 B TTIE/D & 2019 AR 510 #oT, FEFRE T
LR AR &R R EN & EER SR -

Finance costs F& R4

The increase in finance costs in FY2019 compared to FY2018 was mainly due to increase in interests
expense on lease liabilities as a result of the adoption of SFRS(I) 16 - Leases.

1 2018 AAAE[EIHARHEE, 2019 IAFEREE IR BT F2EFRZER A SFRS(1) 16 - THEEEERIfHE
FIE R -

Reversal of impairment losses/(impairment losses) on financial assets

SEREEFIRE RS E/ (RERR)

Reversal of impairment losses on financial assets in FY2019 was due to reversal of allowance for

impairment of trade receivables as a result of improved collections. Losses on financial assets in FY2018

was mainly due to higher impairment provisions recognized.

2019 MAFEEFE R EIR R LR WG E S R T BRSO EF TR - 2018 F4:
R EEEL FEE NPV B YR E e -

Share of results of joint ventures & & MEELES
The increase in share of profits of joint ventures was due to higher profits recognized by the Group’s
joint venture for FY2019.

sed BB RSRIER Y DIEA By 2019 WA EEER3 IR 2 A EE G & bR Es -

2

Share of results of associated companies BiBf{> SZE25741
The decrease in share of losses of associated companies was due to lower losses recognized by the
Group’s associated companies for FY2019.

AR SRR RS TRIB D, (& R SR 2019 A 305 BRI (S5t b -

Net profit/(loss) for the year AS4EFERH]/(F54E)

The Group registered a net profit of $1.1 million in FY2019 as compared with a net loss of $5.5 million
in FY2018, mainly due to higher revenue, lower impairment of intangible assets and lower provisions
for liabilities.

EE 2019 FEHHELERIFHERHE 110 EJT M 2018 4 R fEs R 550 BT, EHIRH
EL{W\iDD P E R ER R & EE R -

(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on. AR EHAM N A (LM EEEH RS - & &
He - EENAEEEARER -
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Balance Sheet review EE & EE I

Property, plant and equipment REHEE ~ &2 K5

With effect from 1 January 2019, the Group has adopted a new accounting standard SFRS(I) 16 Leases.
This has resulted in the recognition of a Right-of-use assets within Property, plant and equipment of
$8.9 million and its related lease liabilities as at 1 January 2019.

H 2019 % 1 H 1 HiE, AEEBRAHrGst4ER SFRS (1) 16 HE - EEF@#E 2019 F 1 H 1 Hik
Y ARBIE ~ W55 KT 890 BTl & S AR E & (E -

Investment in subsidiaries 72\ B[#&

The Company’s subsidiary, Omnisense System Pte. Ltd. (“OMS”) has in February 2020 established a
wholly owned subsidiary in the United States of America, known as Omnisense Systems USA Inc.
KRAFRFAH » BEEELRGHLAARAT (HF"0MS") 722020 2 AEEBFIIEE A
H] o F SRR RN E

Investment in joint ventures S & SERYE
The increase in investment in joint ventures is due to the recognition of the Group’s share of profits in
its joint venture, offset by dividends received from its joint venture.

BREMFEEIINRNZEERY I HSE RN - EfaERRERIR S AL -

Investment in associated companies BREDERTE
The decrease in investment in associated companies is mainly due to the recognition of the Group’s
share of losses in its associated companies.

HIRHI SR & LR R SR RS R SR ARk

Intangible assets JEJL & EE

Intangible assets increased by $1.9 million from $0.4 million as at 31 December 2018 to $2.3 million as
at 31 December 2019, mainly due to the increase in development costs incurred by the Group’s
subsidiaries.

T & RS AR 190 BT - 7 2018 4 12 H 31 HAVHTHE 40 EyTig & 2019 4F 12 A 31 HAY
Wil 230 Bt - FEEFEREERE A EIE ARSI -

Inventories T2 &

Inventories increased by $6.2 million from $22.3 million as at 31 December 2018 to $28.5 million as at
31 December 2019, mainly due to increase in raw materials and work in progress by the Supply Chain
Management and Engineering Services Division, partially offset by higher provision for stock
obsolescence.

FEM IS 620 EJT - 1 2018 45 12 H 31 HAYHTE 2,230 SE7chs iz 2019 4 12 H 31 HHY
HriE 2,850 &I 0 TR KR AL EGEE A TR S P IR ORI S I i - &5 4 ey
e RS AE AR EH

Contract assets &4 EE

Contract assets increased by $1.6 million from $1.0 million as at 31 December 2018 to $2.6 million as
at 31 December 2019, mainly due to increase in unbilled receivables for projects relating to the Security
and Engineering Services Division.
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EHTEERII T 160 BT > /€ 2018 4 12 H 31 HHVHE 100 E THEfIE 2019 4 12 H 31
HHHTHE 260 BT - ERFNREE NG 2N TARARBE I TA BRI R RGBSR 1 -

Trade receivables FEUIREER

Trade receivables increased by $3.6 million from $9.9 million as at 31 December 2018 to $13.5 million
in FY2019, mainly due to higher revenue.

JEULBRFREE I 360 EJT > 7€ 2018 4 12 H 31 HHYHTHE 990 & Tig i 2019 WA
1,350 #IT » FEFEREZWEE -

Other receivables HAFEKIIRE
The decrease in other receivables of $1.1 million from $3.5 million as at 31 December 2018 to $2.4

million as at 31 December 2019 was mainly due to utilisation of deposits to supplier in FY2019, offset
by advances made to an associated company and GST receivables.

FAh FEIIRATE 2018 4F 12 H 31 HAYHHY 350 TR/ 2 2019 4 12 H 31 HAYHHY 240 &
7T HAMEWIRFOR DTS 110 #ot » FEIFERE 2019 MHEEHERUEIRTET S H S (T4 R
A ZERTTANTEORD GST FEUIRZRIETH -

Contract liabilities &Y & (&

This relates to advance considerations received from customers for the Security and Engineering
Services Division.

EHE L e TR E = P AT FOA R -

Convertible loan notes BE#a /(&

The carrying value of convertible loan notes relate to the debt portion of convertible loan notes issued
pursuant to a convertible loan agreement (“CLA”) dated 7 September 2017 where shareholders of a
Group subsidiary agreed to subscribe to convertible notes up to an aggregate principle amount of $4
million at an interest rate at 6.0% per annum which matures on 30 June 2019. On 3 June 2019, the
Group subsidiary has obtained approvals from the majority of the holders of its convertible loan notes
to extend the maturity date of the convertible loan notes by one year, from 30 June 2019 to 30 June
2020.

AN S EIRAE EBREE 2017 £ 9 H 7 H AR ERE ("CLA") ST Al A SIERIE
BE AR, HrpEEE A TR R [EE 20 AT A FE, T A S 6.0% FIFRGHE, SEEHT
% 400 E57T, 2019 4F 6 H 30 HEHA - 2019 £ 6 H 3 H, EETFAFHIS K ZHEA T ER
A ANFEE B EESH H EE—F,7¢ 2019 4 6 H 30 HiEZ 202046 H 30 H -

Trade payables FE{STREX

Trade payables increased by $6.3 million from $1.8 million as at 31 December 2018 to $8.1 million in
FY2019, mainly due to higher purchases as a result of increased level of activities.

JEATIRFNG DTS 630 BT - 7€ 2018 4 12 H 31 HAYHTHY 180 EyThE % 2019 AV
810 & 7T » T+ F R RZH S EN AT SR 2 R -

Other payables EAFE{TREX

Other payables decreased by $12.7 million from $17.6 million as at 31 December 2018 to $4.9 million
as at 31 December 2019, mainly due to the application of advance subscription monies received from
undertaking shareholders in relation to the rights issues that was completed in February 2019.
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HANRERTIRRCE 2018 £ 12 F 31 HEYHTHE 1,760 ETi/b 2 2019 4 12 [ 31 HATHE 500 &
TT > DR 1,260 BT > EEEBIIOKGERCR UL EIARE 2019 4 2 H5E R e EHITH
FHIRERIA -

Cash flow review FH43%

4Q2019 vs 4Q2018
2019 FFEEUURRE VS 2018 FEIUEE

The net cash flows used in operating activities for 4Q2019 was $0.4 million compared to $0.9 million in
4Q2018. This was mainly due to the increase in profits and increase in payables in 4Q2019, offset by
increases in inventories, contract assets and liabilities and receivables.

2019 FFEIUZRE RS2 S B R B SR Rt 40 & T » 1T 2018 FEEE U Sy 90 e -
B T EEHY 2019 FEEIUSE A IIFECREKIG N - #EE - G8VEE - AENERER
SO T -

The net cash flows used in investing activities for 4Q2019 was $0.5 million, as compared to net cash
flows generated from investing activities of $1.0 million in 4Q2018, mainly due to the repayment of
purchase deposit from a supplier in 4Q2018.

2019 AU A& EEIH PSR R il 50 #IT - 1 2018 FEEVU=REHR & EEhE £
YR ER B R i 100 BT - 1B FELR Y 2018 FFEURRIR L ER IS ERT & -

The net cash used in financing activities for 4Q2019 was $1.3 million, as compared to net cash flows
generated from financial activities of $3.3 million in 4Q2018, mainly due to share application monies
received in 4Q2018 in relation to the rights issue that was completed in February 2019.

2019 FEEVUZRE H R EBhI FEL S R i 130 EoT - 1 2018 - URE SRUEENZE 4
AR BB i 330 &0 0 18 TR ETOREREREIEARE 2019 4 2 HepiBiail &
FTE HR BRI -

FY2019 vs FY2018
2019 BF4E VS 2018 BfEE

The net cash flows generated from operating activities for FY2019 was $0.9 million, as compared to net
cash flows used in operating activities of $1.1 million in FY2018. This was mainly due to the increase in
profits and increase in payables in FY2019, offset by increases in inventories, contract assets and
liabilities and receivables.

2019 WA HRIEETRBE LR SR SR ARTIE 90 EIT o 1 2018 WA AR I ETE BN SR S R
B 1,720 Eor o EEEEHY 2019 MEMER IAIE RGN - (EHET - GEEE
B EAE R DO T -

The net cash flows used in investing activities for FY2019 was $0.1 million, as compared to $17.2 million
in FY2018. This was mainly due to the settlement of provisions for liabilities and loan to an associated
company in FY2018.

2019 A TS BN R R R0 R R 10 T - 1 2018 A Ry 1,720 Eot - 2 FEZE
Y 2018 A HF457E S RE (G RSBV B A SRR & -
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The net cash used in financing activities for FY2019 was $0.9 million, as compared to net cash flows
generated from financing activities of $18.1 million in FY2018, mainly due to the drawdown of bank
borrowings, proceeds from shareholders’ loan and share application monies received in FY2018.

2019 WA REEE B FER R Rl 90 BT 1 2018 ARl E B A= A H R B0
i 1,810 ET > FEIFHIE 2018 A SRITRERN ~ BRSNS S FHIEE A A

9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual results. SEETEREER /A5 7 B TRHE A BERIHE - AT
EEREOEER -

Not applicable. N3 -

10. A commentary at the date of the announcement of the significant trends and competitive
conditions of the industry in which the group operates and any known factors or events that may affect
the group in the next reporting period and the next 12 months. {2 /5 H 1FEE EEHS LGS
RSN © AR N —HARTERECR K 12 i B R 2R EEEN I ENRERERES -

FY2019 proved to be a challenging year, with geopolitical tensions impacting global shipping and
maritime activities as well as overall global economic growth. However, FY2019 was also a year of
opportunities for BH Global as the Group started to realise positive outcomes from its efforts towards
providing products and services that promote environmental sustainability in the maritime industry.
The Group concluded the financial year with positive results, with a turnaround from net loss of $S$5.5
million for FY2018 to a net profit of S$1.1 million for FY2019.

2019 WA E T mBkERHY —F - WGBUE R IR A s B e BRUE N EE B DR PR B AR
W o ZAMM 0 2019 AAEH R AAMEIRIRAVIR & 2 4F - R AR ERAAGTE IR e N IR K 4B
P E S A AR S Y ES T R BUSTERR AR, © SEEE A ARG SR R 2 > 1 2018 FAAE B0
% 550 T 0 F] 2019 WA Ry SRS 110 BT -

Going into FY2020, the Group continues to face challenges at the macro level. The sudden outbreak of
the Covid-19 virus in early FY2020 may have an impact on the Group’s operations. However, the
outbreak has also led to increased opportunities for the Group, where orders for its Mass Fever
Screening Systems have increased significantly in the first two months of FY2020, to which the Group
is in the process of ramping up production activities to meet the increase in demand. Other macro
issues continue to be of concern, such as the trade tensions between USA and China.

AEA 2020 A - FEETEZE G ERHEREEPKE - 2020 A FEFR]ZEINREEERY Covid-19 i Al
REEHEEAE S EATE - AN - EIHE HEERAKE ZHYE - /£ 2020 AFAYSHRIE H
B RRESEETE AR T BEAIRIS I - B IR RN R A4 A E S DUR S 75 KAV & - HA
BB RS ARV (il £ S 5 5k -

For FY2019, the Group’s Supply Chain Management Division saw a 11% increase in revenue year-on-
year from $$35.4 million in FY2018 to $$39.2 million in FY2019, mainly attributable to the rising demand
for marine cables and accessories. The elevated demand for Supply Chain Management Division’s
offerings was mainly driven by offshore marine clients seeking electrical supply and management
solutions to upgrade vessels to comply with the International Maritime Organisation regulation which
caps sulphur content for marine fuels to 0.5% from 2020 onwards (“IMO 2020”).
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2019 A4, SEEIFY L EREEEFT > I AFEEE R 11% - {E 2018 WAEEAVHTH 3,540 B THINE
2019 FAEEHHTIE 3,920 BT - 2 EEE N BRI EEAACIFAVF KA ENE & - e B
MR K BN ERFRE - 5 LEEEF AAEEIEGEHS 2020 FHREFHT HPHEY ST
EFRHIE 0.5% ("IMO 2020") HYRLE > FftffTTH ek KT e e R 7 % -

The Group’s Engineering Services Division continues to see strong demand for Glass Reinforced Epoxy
(“GRE”) pipes supply and installation in the fourth quarter, bringing up the full year revenue from SS0.3
million in FY2018 to $$6.4 million in FY2019, a surge of 1746%. This was also largely attributable to IMO
2020, which has fuelled demand for the Engineering services turn-key solutions in GRE pipe material
supplies, pre-fabrications, engineering designs, installations and commissioning. In FY2019, the Group
has secured 17 projects as compared to 1 in FY2018 to provide end-to-end services of GRE pipes in
Singapore, Japanese and Chinese shipyards, in addition to direct supply of GRE pipes and materials to
customers.

EE TS S IR EEEE PR  R IR A BIAEE ("GRE") EEMLEN SN
SERSFROK - ERFULALE 2018 IAFEHVHTEE 30 EyThgfiE 2019 MHAFERYHTE 640 ET - KiERE
£ 1746% © i5 FEERATY IMO 2020 ¥riaE - RIS T ¥ GRE BB EIALE - TASY - TREaest
LHEFIEE TR AR MR T R RE K © 2019 AR SRR IS 17 (EEZE - Rdrfinst ~ AR
ALY GRE BB TR ARERIAR S - W E A& S et GRE BEFIAE} - AHES 2018 fif
AR 1 (EEE -

The Group is continuing with its efforts to strengthen and grow its Security Division, which comprises
cybersecurity and surveillance security businesses. On the cybersecurity front, the Group continues to
identify and secure strong partnerships in bringing innovative and market-relevant solutions to address
gaps currently faced by the industry. The Group is also working on new partnership structures with
major IT and OT solutions provider to integrate the Group’s cybersecurity solutions into those major
platforms, which will allow the Group to bring its innovative and high performing cybersecurity
solutions to the masses. On the surveillance security front, the Group is stepping up on its R&D activities
through its R&D facilities in both Singapore and Taipei to expedite the launch of a series of advanced
sensing system products. The Group expects to complete its range of advanced sensing system
products to penetrate both the regional and international markets in FY2020.
EEEES g REEERN L 2N - P TEIEERS L e MBI 2 - s Le
T - EEER N R LRI A NG TERE R - SR BRI BB ERaRY AR T 26
LURG R 8% 1T H AT HEEERY TS Eh 1 - SEEREL T 2209 |T F1 OT fg i)y ZALFER I SRS
PERR S - RHEEERVAERS e R T BB F B T E P - SRR Ny — R T R AT
TS PERERYAEPS 22 il - AESEEZe 27 - EE A HATH IR A Z LAV A= -
sEbEEIEE) - DIIITHE S — 2V BURI 2 &2 o - SEETHEHE 2020 HFE5ER— &5t
Y IRICH 250 78 i d T A ISR P  855 -

Following the opening of new Kunshan plant in June 2019 by its associated company, GL Lighting
Holdings Pte Ltd (“GLH”), the Group continues to build on its strength in the LED lighting systems
business and has engaged with several major international lighting companies who has started utilising
the Group’s R&D and product design services and capabilities. GLH has started to realise some of these
partnerships into Original Equipment Manufacturing (OEM) and Original Design Manufacturing (ODM)
contracts, and the Group expects this growth momentum to continue in the foreseeable future. The
favourable outlook for green and energy efficient lighting solutions is expected to present substaintial
growth opportunities for the Group.
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ERAR D L MU NAIRAE ("GLH") KIS 2019 4 6 HEUHE - SEEEE
E[EHAE LED IR ARG T mAVESS » MBS R E Rt AR EIT S Z e s TR B N AE
AR BIBER G A R %54y » GLH ERERF A T — S R AR RE L Rt AT &S (OEM)

MR Z e (0OM) &%y » EENEHET I — ¥ RETREAE AT TH AR - 27
PRATEAE IRAH R 5 SRV A FIAT = TR R B AR ERAY R -

The Group has started FY2020 on a strong note, with the signing of a Memorandum of Understanding
(“MoU”) with strategic partners on 11 February 2020 to officialise the collaborative cooperation to
develop and launch Singapore’s first hybrid electric propulsion fast launch scheduled for delivery in
1H2020. Under the MoU, the strategic partners will also work together to develop the Group’s Marine
Electric Integration Centre, as well as further initiatives towards the digitalisation of vessel operations
and the establishment of a full eco system to support the adoption of electrification in Singapore’s
maritime industry. The Group will continue to develop and launch various initiatives to further
strengthen its lead in delivering environmentally friendly and technologically advanced solutions to the
local maritime industry.

FEEY 2020 4 2 H 11 HEEISSEREEZ oAt (i =it EXFREGIE - &
(]G S HE TN B RO BER S B I S G I - THERY 2020 4F B2PAEACHT - MR A%
=k A LB SR ER SRR RN FEREG L - IR E S BT
b BELTEEERAERE A » DI IR IIS R EE TR R - SR RAE I 5 S 2T I - A —
oA b Ry & U SR R O S ER IR S Bl S e g U7 ZE T Y RH ST B S -

11. Dividend FEeFI]

(a) Current Financial Period Reported On? Z{f Bk HAME]?

Any dividend declared for the current financial period reported on? ZsB4 % #RF HART A (o] B R 4>
TR?
None. it o

(b) Corresponding Period of the Immediately Preceding Financial Year? Bii—&st4E & E—HARG?

Any dividend declared for the corresponding period of the immediately preceding financial year? Fij—

G EER—RA R E AR IR?
None. fi °

(c) Date payable 75 H

Not applicable. & °

(d) Books closure date {13~ H

Not applicable. @A -
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12. If no dividend has been declared/recommended, a statement to that effect. 25588 BAG/ 2Bk
B[R > S —HJEERREA -

No dividend has been declared or recommended for the quarter ended 31 December 2019.

B 2019 & 12 A 31 HIEZ FFE, REMBGEFIRERE -

13. Confirmation that the issuer has procured undertakings from all its directors and executive officer
under Rules 720(1) of the listing manual FESER{TAEICHEFTEESE FE A BiRSEESF
FMEE 720(1) FE

The Company hereby confirms that it has procured undertakings from all its directors and executive
officer under Rule 720(1) of the listing manual.

AN EHEM SR ERUS A R T E A RS B IS 72001) BUE -

14. Interested Person Transactions BE{E AR 5

[Note Rule 920(1)(a)(ii) — An issuer must announce the aggregate value of transactions conducted
pursuant to the general mandate for interested person transactions for the financial periods which it is
required to report on pursuant to Rule 705.]

DERRBIES 920(1)(a)(ii) - BATAELAAEMBEARIRESR — R ERGRASL S » #55 705 RAE

The Group has not obtained a shareholder’s mandate pursuant to Rule 920 of the Listing Manual of the
Singapore Exchange Securities Trading Limited.

AEEENR PRI TINS5 2 Fr_E T TR 920 RRARE Z B RAZHE
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15. Segmental revenue and results for business or geographical segments (of the group) in the form presented in the issuer’'s most recently audited annual
financial statements, with comparative information for the immediately preceding year. }ZHR (£ E) T HIR SN FEEMBEHRBIEL A E R EBEHIED
STEUWCA - MR AT— S E A [E A R b -

FY2019
2019 B4
Supply Chain Management
it e
Marine Marine Others Total Manufacturing Security Engineering Corporate Eliminations Total
cables lighting ~ HAf &5t Blis Hall%e  services 3 HEH HaEt
fif Asfo E TREARF%
wE  HEEH
$’000 $’000 $’000  $’000 $’000 $’000 $’000 $’000 $’000 $’000
¥l W o i T T o BT BTt
Toe  Tot Tt TUT T Tt
Segment revenue: ZFFUL A
Sales to external customers §HET
HNERZE 24,705 10,104 4,379 39,188 - 3,757 6,424 - - 49,369
Intersegment sales $8EF AN EEEMT 30 1 15 46 - 131 5 - (182) -
24,735 10,105 4,394 39,234 - 3,888 6,429 - (182) 49,369
Segment results ZFF 24 3,420 1,398 608 5,426 (50 (2,811) 432 (1,374) - 1,668
Share of profit from equity - accounted
joint ventures and associates 22514
& KAl ESE R T 256 105 46 407 (764) - - - - (357)
Depreciation and amortisation $TEA[
e H 688 282 122 1,092 - 227 26 - - 1,345
Other significant non-cash items EAif
EAGEREIAH 413 169 73 655 - 358 - - - 1,013
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Segment assets ZFTEE

Segment assets includes I & FEH
&

Investment in joint ventures and
associates && K EARH I E
Additions to non-current assets 7]

JEMENEE
Segment liabilities [T & &

37,086 15,163 6,590 58,838 1,127 6,395 11,161 5,262 - 82,783
1,608 658 286 2,552 1,105 - - - - 3,657

57 23 10 90 - 696 1,603 - - 2,389
17,219 7,041 3,060 27,320 520 3,630 5,694 4,630 - 41,794
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15. Segmental revenue and results for business or geographical segments (of the group) in the form presented in the issuer’'s most recently audited annual
financial statements, with comparative information for the immediately preceding year. (cont’d) $08 (S B ) TR EZ N EEMBHEEE A BEHERE
AT EUWCA - MEERT— &5 EE AR LS - ()

FY2018
2018 B4
Supply Chain Management
g
Marine Marine Others Total Manufacturing Security Engineering Corporate Eliminations Total
cables lighting XHAth 483t Bl EiRZ services ¥ JES gla=t
RAE AEfE % TR
BEE
$’000 $’000 $’000  $’000 $’000 $’000 $’000 $’000 $’000 $’000
Wl R Wl i T T o BT BTt
Toe  Tot Tt TUT T Tt
Segment revenue: ZFFUL A
Sales to external customers $HE&E ¥
HNERZE 20,823 10,146 4,473 35,442 - 4623 348 - - 40,413
Intersegment sales $8EF AN EEEMT 36 31 54 121 - 16 - - (137) -
20,859 10,177 4,527 35,563 - 4,639 348 - (137) 40,413
Segment results ZFF 24 428 209 92 729 (70) (2,703) (735) (1,817) - (4,596)
Share of profit from equity -
accounted joint ventures and
associates RYIEE K B 2R SE S
bayid 159 78 34 271 (953) - (209) - - (891)
Depreciation and amortisation JTEE F1
e H 657 321 141 1,119 - 299 12 - - 1,430
Impairment loss JifE{E% - - - - 63 825 - - - 388
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Other significant non-cash items At

HAIEHEHE 1,843 900 396 3,139 2,564 - (835) - - 4,368
Segment assets ZPIEE 28,843 14,077 6,199 49,119 1,989 3,860 562 7,847 - 63,377
Segment assets includes EiF9EE AL

e

Investment in joint ventures and

associates && K EARHBEICE 1,427 697 307 2,431 1,963 - - - - 4,394
Additions to non-current assets 47[

IERENEE 104 51 22 177 - 495 52 - - 724
Segment liabilities ZRFTE & 8,547 4,171 1,837 14,555 520 2,342 379 20,696 - 38,492

37



15. Segmental revenue and results for business or geographical segments (of the group) in the form
presented in the issuer's most recently audited annual financial statements, with comparative
information for the immediately preceding year. (cont’d) $¥&IBE Bl T K E: T B BRI
N EBREBBHER 3 HUA - WERET—EHEEE AR LR - (&)

Revenue Non-current assets
EBREIA FEMENEE
FY2019 FY2018 FY2019 FY2018
2019 BH4E 2018 BA4E 2019 BA4E 2018 BA4E
$’000 $’000 $’000 $’000
BT WTT BT T
Singapore ¥ 27,425 22,228 21,503 11,690
China H[H] 417 512 1,105 1,963
Japan HA& 9,248 5,798 - -
Vietnam #XEg 1,313 925 - -
United Arab Emirates fa[$i7 Q& 2,232 297 2,552 2,431
NUNET
Indonesia E[If§ 1,110 1,604 - -
Malaysia B2k g 50 4,340 5,730 - -
Other countries E A [E 5 3,284 3,319 191 116
49,369 40,413 25,351 16,200

16. In the review of performance, the factors leading to any material changes in contributions to
turnover and earnings by the business or geographical segments. {T{a] €r¥ SEFSEH B -2 2§50k

ABGFHEEE R BHIRRANE -

Please refer to the review of performance in paragraph 8 and paragraph 10.

Gt SCE T ESVAC T E S

17. A breakdown of sales $5EEBH4H

Sales reported for first half year |2 2EUT A
Operating profit/(loss) after tax reported for the first half year

PR RS/ (B5E)
Sales reported for second half year N 242241 A

Operating profit/(loss) after tax reported for the second half year

PR RETE
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Group £E]
$’000 HrigT7¢

FY2019
2019 ff

3

21,099

507
28,270

642

FY2018
2018 fif

F

16,565
(3,668)
23,848

(1,839)

%
Change

2t

27%
823%
19%

386%



18. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and its

previous full year. §17/A I BAT —4F [ BRI — S RERVFIRAH(LUTERT) ©

Nil

19. Disclosure of person occupying a managerial position in the issuer or any of its principal subsidiaries
who is a relative of a director or chief executive officer or substantial shareholder of the issuer pursuant
to Rule 704(11) in the format below. If there are no such persons, the issuer must make an appropriate
negative statement. #7BE{E &7 AT EM BT A TUEERITRANHEESHIT EEFRE
ERRARBRHBHIAL - #5704 (11) FREFRELL TRIEEST NI - MRILAEHR
HOAER > BT AAFREENSEZEN -

Name Age | Family relationship | Current position and | Details of changes in
i E with any director duties, and the year duties and position
[ and/or substantial | the position was held held, if any, during
shareholder IR RS S s the year
B S B F AR B 4R ] B2 Eaad - R
HIZR B R % FEAIE RS R E)
Johnny Lim Huay Hua 51 | Brother of executive | Director of principal NA
REEE directors and subsidiary — Beng Hui N FH
substantial Marine Electrical Pte
shareholders, Ltd and Sopex
Vincent Lim Hui Eng Innovations Pte Ltd
and Patrick Lim Hui | FEFN\TESE -
Peng Beng Hui Marine
HITEE AR | Electrical Pte Ltd &
B (M, Sopex Innovations
PRISHE) Z 5L 5 Pte Ltd
Eileen Lim Chye Hoon 56 Sister of executive Director of principal NA
IS directors and subsidiary — Beng Hui e N
substantial Marine Electrical Pte
shareholders, Ltd
Vincent Lim Hui Eng | FEFN\FESE -
and Patrick Lim Hui Beng Hui Marine
Peng Electrical Pte Ltd
BUTES K TAH
FRE AR PR B, MOF
Ji 2 btk
Hing Kah Wah 54 Husband of Senior Operational NA
TTHERT substantial Manager of principal N
shareholder, Eileen | subsidiary — Beng Hui
Lim Chye Hoon Marine Electrial Pte
KR SRR RS 2+ Ltd
Z kR FTEFAEEFRE
AL - Beng Hui
Marine Electrial Pte
Ltd
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On behalf of the Board of Directors

ERERAFESEE

Vincent Lim Hui Eng Patrick Lim Hui Peng
PR PR

Executive Chairman and Chief Operating Officer
Chief Executive Officer IR

T EFEFREERTE

28 February 2020
20202 H 28 H
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