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Digital China Holdings Limited (/M & ZERBRAF*) ([AARAIcEFS([EB] X EEG])MARIMBER
AREWNBAR (ABI2EE ) BEE T NAFNAZTAEANAAZAKLEZERLEATHES BRLLUFERY

ZHEHFWT

FHGREEAR

BE_Z-NFRA=THILAKEAR

BEAA=tHILEAEA

—Z2-hF —E-N\F
(RBEZ) (REEZ)
B % BEET T 7S T T
(/L E7)
A 3 7,569,721 7,029,951
855 N AR 7 B AR (6,210,828) (5,731,770)
E 7 1,358,893 1,298,181
= Nl & 3 94,348 560,167
HERDHER (602,247) (621,751)
THEA (182,494) (166,182)
HiBAFRR (402,764) (621,360)
= DN (117,117) (109,377)
EheEhEZERE (3,232) (5,126)
JEhEBE N Rz (EB)&F (46,927) 3,115
R % A E R 4 98,460 337,667
Frigti &M 5 (10,630) (12,657)
A HA 0% R 87,830 325,010
BB

B RRIKREEZR 264 138,583
TR =S 87,566 186,427
87,830 325,010

BLAARRELCEREF 6
AR B 0.02 8.26
E OB) 0.02 8.26
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BHRFES Ht 2 E R mE R

Bz—_T—NWE~A=THIA~M@EA

BENA=+HLEAMEA

—E-AF —E-N\F
(REBEXR) (REEZ)
BT T 7T T
(#&&E5)
7 H 7 5& R 87,830 325,010
Hiz2mEmkz= (BE)
RAUEREE BB s B2 H Kz
BINEBV B RBREZELZSE 1,587 8,607
EEBE ARz EmEEkE 8,034 18,522
HgrgEaET sz Ea s Etmermkas 9,621 27,129
BT AEE BB B E K2 (FE) -
UWARnEBEF2EEZFHT A AEMEzAKE (BE)NEREEY
NREEFEE 4,157 (18,346)
EgArgeEF o EazEm s (FiE) @ 4,157 (18,346)
BIBRBRANEAEEBEME2EKE 13,778 8,783
AHEE2ENEEE 101,608 333,793
BEER:
[SINEI X 12,320 131,188
FEPE AR AE i 89,288 202,605
101,608 333,793
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BB R

Eﬁ n‘/-_[<
R_ZE—hAENA=1+H
—E-NF —E-N\F
~NA=+H +ZHA=+—H
(REEZR) (FE®iz)
B & BT T 75 T T
ERBEE

LER N 956,437 1,017,356
FRAEEE 239,223 =
w"EY 4,730,082 4,712,932
EMN LS - 65,035
EES 2,057,937 2,057,937
EWH%EF‘ 161,380 161,520
REEDLE R 189,960 197,662
REEE RN 2 3,391,695 3,427,004
WARBEFEAEZEH T AHMCEZERENEHEE 441,197 427,293
FE U Bh & F & B 2,520 6,204
TENRIE - Fe R EMEWRRIE 924,635 924,635
EEF IR E B 174,551 175,710
BIERBEE 13,269,617 13,173,288

REBEE
ENS 969,050 1,052,773
e =Y/ 250,501 250,501
HIEHERBENE T YE 23,093 23,093
FEWBR R R FE WL R 1 7 5,344,273 4,889,158
AR FIE - e R H AU ERIE 1,549,670 1,224,466
BHMEE 1,350,219 1,151,469
A RE TE*JrEHﬁ FEGF A BN ERMEE 607,113 1,286,340
FE U Bh & A& F 90,564 162,597
PR 95 17 4 #h 55,501 69,617
RehReFEY 1,571,374 2,204,872
BREEE 11,811,358 12,314,886

REBEE
FERERREMNEE 8 3,864,312 3,212,562
HEmEMNRIERBIRER 1,385,060 1,656,352
HEA®E 102,945 =
aHaE 1,097,314 1,612,372
FE S FH 18 12,809 43,625
BB ER1T R H A B 3K 3,392,685 3,592,314
wRBaE 9,855,125 10,117,225
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BRSSP BER K
R=ZF-NFRA=1H

—Z2-hF —E-N\F
~NA=Z+H +-A=+—H
(REEEZ) (L&8E#%)
B 5 BT T 7S T T
RBEEFE 1,956,233 2,197,661
HWEEBRRBERE 15,225,850 15,370,949
kFBERE
M EIRIT R EMER 2,325,172 2,606,352
FRERIEEE 344,647 339,004
I AE U A 25,473 28,897
HEAE 60,430 =
BIERBEE 2,755,722 2,974,253
EEFE 12,470,128 12,396,696
EERFE
[i% < 9 167,098 167,726
i 8,679,396 8,682,617
BRARBRREMER 8,846,494 8,850,343
FERER 3,623,634 3,546,353
B 12,470,128 12,396,696
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SRRARRER
HR
|1 ZHES gE RE EX 2R
BRARE  ROEEE  EARE  REEE  CMeRK  GERE  GERE  HbRE  BREE  RBRE  REEX @it BE  BRAE
(#8%87) (R888) (RE8R) (RE8R) (RE8ER) (REER) (REER) (REER) (REER)  (REER)  (REER)  (REER)  (REER)  (REER)
BRI BETR BETT BETT BRI EeTn  BETn EMTn RNt RNt BNt BMTn BBt BB
R=F-n5-8-8 167,726 4,665,005 1,893,117 (21,571) 54917 480,980 43,078 (1,326) 426875  (212,013) 1,354,365 8,850,343 3,546,353 12,396,696
rHEER - - - - - - - - - - 264 264 87,566 87,830
FEBAN2EYE (BR):

UAAEEHBEARHITA

A 2EUENEREEL
MMEERE - - - - - - 1,556 - - - - 1,556 2,601 4,157
SHNEBUBRRRRECELZE - - - - - - - - - (539) - (539) 2,126 1,587

EfBEAIZEL2ERE
(E8) - - - - - - 8,543 - - 2,496 - 11,039 (3,005) 8,034
FEHRENEAR - - - - - - 10,099 - - 1,057 264 12,320 89,288 101,608
RABE (K9) (628) (21,287) - - - - - 1,326 - - - (20,539) - (20,539)
HRA%f2HE - - - - 4,370 - - - - - - 4,370 - 4,370
SEMBAREERRFCEALE - - - - - - - - - - - - 14,377 14,377
-BNEATFERRRAE - - - - - - - - - - - = (3,495) (3,495)
BFIFERRRZERRE - - - - - - - - - - - - (22,889) (22,889)
RZB-AERAZ1R 167,008 4,643,858 1,893,117 (21,571) 50,287 480,980 53,177 - 426,875 (210,956) 1,354,629 8,846,494 3,623,634 12,470,128

RS 2019 WMBUISERERAF

6



i,
- d g Meog - P
s, .. .ol 801 00 TOCT e T il o d
& e S 2 4y
RGeS EREHE
A== E = E
SATRERE (887)
e Teis
g hEs T Y By
BEARE  BOREE  AEE  WERS  IBAME  REBE  BEEE  GENE GRS  WBEE  REEW &% sEREE  fseE

(Rg&%) (REER) (REFR) (REER) (REER) (REER) (REER)  (REER)  (REER)  (RERR)  (REFR)  (RE%3R)  (REER) (REER)
A®TL A%Tn R%¥Tn R¥TR R¥Tn R% TR B%Thn B%Th R¥Thn BETm BETn RETR RETn EETR

RoE-tE+A= -0 BHit 167,726 4,665,005 1,929,976 (21,571) 51,503 480,072 (16,329) - 393,207 104,462 1,855,554 9,109,785 3,685,089 12,794,874
LHRREINTE - - - - - - 16,329 5,459 - - (117,199 (95,410) (41,04 (136,452)
RZZ-N5-A-A HEj 167,726 4,665,005 1,929,976 (21,571) 51,503 480,072 - 5,459 393,27 104,462 1,088,356 9,014,375 3,644,047 12,658,422
RERET - - - - - - - - - - 138,583 138,583 186,427 325,010
THEEEB2ERE (BB):
WARBENEELZEIA
E2ERENSREEL
LMEEED - - - - - - - (17,449) - - - (17,449) (897) (18,346)
BIERHBRRNEZENZE - - - - - - - - - 1,275 - 1,275 7,332 8,607
EEBERR A2 ERE - - 5,061 - - - - 2722 - 996 - 8,779 9,743 18,522
TERREYE (BR) 4% - - 5,061 - - - - (14,727) - 2,271 138,583 131,188 202,605 333,793
WRAX 2 M - - - - 560 - - - - - - 560 - 560
—BHERAEARRR ERLE - - - - - - - - - - - - 1,184 1,184
HEWBAA - - - - - - - - - - - - (5,784) (5,784)
Ll PEEZEE e - - - - - - - - - - - - (11,019 (11,019
Wik nRER - - (41,460) - - - - - - - - (41,460) (5,912) (47,372)
BFFERRELEARE - - - - - - - - - - - - (22,100) (22,100)
RZE-\FrA=1H 167,726 4,665,005 1,893,577 (21,571) 52,083 480,072 - (9,268) 393,207 106,733 1,876,939 9,104,663 3,803,021 12,907,684
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BE_T—

Fﬁ Hﬁ n‘/-.r\/\IE:@/JILE%

ANERNRA=THIEAREA

BEAA=+HLEAMEA

—E-hEF —N\F

(RBEZR) (REEZ)

BT T 75 T T
R R
FERL 54,381 397,146
JE WS AR 3Rk % e U 3R 4 38 (593,942) (320,245)
FERIR R R ES E LM R D) 651,750 (153,467)
EmeEEEe RIFRERH 2 HELM (710,693) (937,767)
RETBHFARSER (598,504) (1,014,333)
RETH
BAME BELZE (13,342) (44,287)
HEWE - BENMZEZMEHRIE 3,856 685
REEMEBEEE (24,239) (15,259)
U B — R B R A - (12,300)
HE—EHB A - 64,774
k= %F‘ﬂ%’ﬁ%@ﬂxé&ﬁﬁ%?xlﬁ 25,306 46,933
W — R & A R 2 iR 25,413 -
ﬁ(\\*FEJ/\**TP_%Z&,\ - (4,737)
R—HEBE QR ZIE (39,200) =
MARBENAEAEZHFAELEMZEARENEREEZRE - (22,145)
LWAREBEBENEEEZHTAEBENEREEZKRBIKA 475 =
HEUNAABEFEAEENTABENERMEEZMEHIE 1,116,563 712,635
BENAABEMEZEEEZYT ABEaNeREE (446,553) (117,666)
RETBMBEESTFE 648,279 608,633
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BENA=+HLEAMEA

—E-NEF —E—N\&F
(REEX) (REEZ)
BT T 7S T T
BEEE
fi% 17 88 [© (20,539) =
FBRET R EMER 2,994,217 2,410,433
ERFETREMER (3,501,985) (3,346,123)
BEAESR - (236,642)
RN (117,117) (109,377)
BTIHERBRZEMNBE (22,889) (22,100)
Ug B JE 70 % = = (47,372)
ZEWNBAREIERREZEARNTE 14,377 1,184
HEARGBZHAR (49,658) =
—ERNBARIEERBRRZBE (3,495) (11,019)
METEBFTARESFE (707,089) (1,361,016)
ReRRESEEYRL FHE (657,314) (1,766,716)
REPIZREMREEEY 2,204,872 3,784,296
ER e s & TR 23,816 52,812
RBAXAZRERBELEEY 1,571,374 2,070,392
ReRBESESEYZEHRD T
RERAGEVBRAREREAGEESRERMB RS RREEEY 1,571,374 2,070,392

HMNEIFZERBRLE PH®E 2019



AR A B WA

Tl

E/REE

BE_Z-NAFRAZTHALERNEAAZALECHRGATHRYBERER DRRELSHAMHLE ([FREFHL
BDEMZERGERN ([EBEER ) FE34R [HHMPBERE | RE-BRAUTHROLEETEETB
BELE([BRMBREEA]) (ETERBFEVMBREERN B EINREETE)IN REAHME Z RE
EZERRATHMERRCEMRBBE S \F+ A=+ —"BLE2FHBREMAIARN2ZREE -G
AERRMAETZ-AEEYERARAEFASEMERDRERNEMER  BEHEFT -

FREWHHRE LR F165% HE

Fr (BRVBERERBLES)RBEF2R FEHEENTEE K

FEREWHRELFIR BRI A B B #8118 5T E A1

EREFERIFE195R Z BT A FHEIEIE - R )5 18

BB B ERIFE28 ZEFT A HEHENFARE ELFA R
BRMBRELERZEFT A BEMBEHEER —F—nFE_F—tFAHFRHE

BRI XEEBI RARERE 2 BEAVBBREENHAEB I AREZERC ATV B ERRITBEATE -
RABEBYBHREER E16HEH T &

FEEMBHRELENEI6RIATHEESHOHIRETRAE - FRRATREEREERREME L HNE
A BRERMBEHENEREEENHEAG(ENHEENKEEEENHERIN) HABRASIFLERE
FoHEAHRASIAL BEASHOREEARFTAE -ZFHETEABRNFBO AL - NEEEIEPE
REEMBREERNEIGHEE UKEXAERAZRAFWERAR T NF-A—BEaHONEHRAR (W@
) ERBEERFNFEBEEGXAAF IRER - \FREARDELRBFETEMR - Bt HT 5
BREMAVERRBEEESA LN EI7THREERBE L BWERELER -

REEEREMBRELERNEI6HE AEEEEERERBEN T A HFERBELF /A SHE - HENS
ERBLSHENCNERBTEVBRELNE16 - REFLSSTEUNE TR LBEBRNERE2EZEES
AFWRBRREENGNTEREHFMG - Bt BEWBRELANE 1R B THENEREBRARR=_Z—N
F-A-HABEIXZEITLLEHNAH -
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BRGEE PHBRRME

1. 2REE(E)
HRANEBYMBHREEAEIGHREEHZE (F)
RMBBMBREEANEIGRYAKREGRAREVBERERNIEZEN T -
REBR/EMEA
REMBAVHBRELAE16%E AKERREBELNFAGH LS 17TRAENRUSBERIKEHEIWHAE
(EBEEEEHELRFAKHEHENAST —EANTHHERN BRHEEAGE ZFRERHEENRGENRER
B WERAEAR-ZE-NF-A - BANBEEFRMNTETHR - R_FT-—NAF-A—B EAREEABMNK
HMAREERNENL46%E6.18% T F I EREARANIHESCEF VOB REREEEN — 2K -

AEERAEAEEELARSEANEEREN SR HENHE YREMNANKBEFHEN RS BETHE -
AEBBRLTARARAAERE -

AEBSHBEA
AEBEHEETYE AREEALBAAERN ST RRERBEELSSTEANTRMERELEZR -
TERBIN -ZF-NF- A BEEMBREENZIRBENTE YEBRRTARTENERE -

R-E-NF RABERBME R-E-h#F

+=ZBA=+-—-8 HE XA FE165% —B—HBEEY

RArit Z iR EE FEEZEE ZIREE

BET T BEET T BEET T

(RTE) (REEX)

FREEE - 270,506 270,506
ER TS 65,035 (65,035) -
TER IR e R HA g W FIE 2,149,101 (11,509) 2,137,592
HEAE - 193,962 193,962

11 HMNEBEZERAERLE PH®SE 2019



RS P H B R R M

EHEE(F)

RANAITEERE

REXERBAVBERELENFI6HR A ARECKBATKZENMAFNAIITER T A:

s THAEAERBHEHNILANEERHENBEHE - AR URNERERZARIZNAK  NEBEKHE
iﬁgié@ﬁﬁﬁﬁﬂﬁﬁﬁﬁ(ﬁ%%ﬁﬁ%%%%E@ﬁﬂﬁﬂﬁﬁi—ﬁ§ﬁ%§@§ﬁ%%¢

e FEERBEGHEREIVTHEABRETHESEMN KELMYEERTEEMEL MG

e HR-FE-NF-A-HBNSKESATRET_EANKLLEEENSFREAEHEE X
e NERERMBEHURVAEERRANUFECHEEE-

EI‘_

ERTBEREE

=
i
il

&

REFEVHRELNFI6H HEOETEIANBRDIABLER -—BEHEHRNEHERECHANEE  AIXEOB
REHHBEEO-

REEEREMEA
REXNKIEK AEBEFEANREBHERCREHE - AEEREFERARANMAERERHERRREE
ENEENEEEE HENES (EEREEHRT _EAAIUTHEE) REEEENHERI -HZEHEE

ME AKREREEHANERZBRAEENRSLLERAT HHAS ARLELELETRREEAHEEEZLR
7 ) 23 e By P AR 2B S5 4B Bl A e
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BRGEE PHBRRME
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EHREE(F)
BBRREE (F)

REBEREBA (B)

HEERE

iINGR NS $Elhﬁﬂiiﬁmmfﬁ mﬁﬁﬁgﬁfﬁﬁ°aﬁﬁfﬁ AEAHERR SN R T AR
BeoMZMEAAEZEE AIAKESRAHZEEERN X

SAHERENHEN KB :

HER

BEHENR(BERELGLERBEEMNNK) HREEFMNEKEEESR

AEEENT REBORR —BEHEMNE NI ERERFLG B B EEEN R
AEAREBFGEEERBNESS R

BEENTEE (HABAREEETEZSZEN) &

RIEHENTFSNR (HEEGRARRANEEITEENFRLEE) -

BEMBEAUBRRARTERBE -

BEREREEAEBENEEEARRAES B8 GRAEEF L) REBM IR E RS RS 8
3

WHRATER EFFEHERE (UNABEERREEE(FLBARRAE)

BEMAFEDRMETEEOFERESC EXFERT BEARENHEEREETUREERAE
THEMNR

HEMNREAREEANEXEHAERERIAKEETEANREIMAERES) FHBERT HEABEHNAE
ERMERE R RBRLETNHRENR (BREHENRBRNFD NN EMARES EERBERTRER
RIERTBEIR &) -

BRANEEHABKEATIEA—AXBRIAR ERERT FAE B B A TR R R B
RGBT RENK -
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RS P H B R R M

EHREE (F)
BHBRBE (F)
REBERARA ()
EREEE

ERAREEEEAREERE RAKBHRZAFELNEENRREANBHEZERN BERNEEEENY

HEHE -

EAKEELRBEBHREAEEE WERRME E P55/ 18 B & & 18 = 1 & 5K R R 1 P AR E R AR Y AR
AELH BREEFLGAEUNEITHR [BE IARBERIREE] BERANEBRB NAFTALBEREEE
FoRIFERFNATIEALEEFEMES -

EREEEERUKARRAINENREERTE EAREENRHENMEREEN A ERFHNEREER
E-HMEESENHEENMARIEREEENNARRASERPTERER WEBNEREEEERM
BENERFHAFE-HENEER LB HRGTE-

AEEBITARENVEEENEAREENABTAREMBEMAERNBYIER TAREMECENEREE
ER[HREWMEIFIIR-

AEEEAEASSTEAEREEEAREERTERE YRAKREREZE T /\F+_A=1+—HLLFE
MERGAMBRERMME[YE BEL&EE] BRI EMS BB B EBRARK-

TEHARR —BEHIANENAEHERAFAREEBEREREEENGFEP - HANKRBREZSENRNEMH
HGHEREREBERASFA S Uit ABAGAEENEt2RKERN [TRER]IE T
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8

e B RRME

EHREE(F)

SRR E (8)

REBEREMBEA (B)

HE X

WHRATER AREKEECRERS - HEBHEETARK:

e  ZEBMENMER-HAZHEMEHEEENENABEATHERE: X

e HEMENKE ENMNBEHEERNBEAGSEHEMNEBER NLRREETANNERBEANERERE
TTEMEERE-

A& R 72 72 BB

HRBEE-EBEHEEXNS R -BRZERIINHEXFHERINGH AEERBHEEXN S NEHEBERKLIE
HMEXRSHEFERBIUKEONREIEESEABRER S -

EREBREEN L BRVMBERELNF16KAFABANKIEEEXN S HF MR EAEE RBEIEEER
DERE—ZHAR-

AEEBRHBEA
A& R 2 B 1E

EANERHENFEEN IR ARERAETEVHEREENEIGHRBANRATOREIEESKD - FHE
RORBEBHEBHEEBREBERD DM -

HE X

AEEBREEHECREMARKERZFHEAR YTHEREEMBEMNETONRNNBAEAENTRSHEE
MBEE MR &

o
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RS P H B R R M

7 B EF
AEBANESRELE S BHBAMT

(@ [HNBEBEERBRHERAG] B BMNBBELEREERHERAR (THMNER]) RBITFTER
ﬁ%fuﬁﬁﬁm§%&¢%ﬁﬁﬁﬁﬁﬁ%M§ TREMEE TEERBMERREERT S BBER
BeomMNESLRREELR B RESFERKLESHTERERMRE ERBAHEARTESER
EEETE MR -

b) [EE2EXHEXH| 2 MEETFEEANEXRERTDRE FHIRBBR+KBUE+ A TEENB S -
REFPRHAERIGN A HEERSE YEBHERENKBERBRA L THNEXRELE EBREER
BHORNERT HEEXREBEBUERET EHLEEEXR -

%Wmiﬁwuﬁﬁﬁmrﬁ%MEiﬁ% CRBTEBER N T AKX

() [EEWMHEH] =
TECRERBENLERESHE:

78

BIBFa BREE

(d) THEMEH|HE: a%f@ﬁ%ﬂﬁﬁJ%%#Eﬁmxﬁéﬂ%%'\% RIT R BH ERFem

BBER ERANSBELPIRERE RE HEFSBRE: UREEEL EMAIHEHRE R R EA
REEEFXRH-

RBE-FT-NAFAA=ZFTHLEANERA H"HMERNKENEITRE-_FT-NF+_A=T-HHRE B
At D EHNEBALRSREDEEE UFEAHHES -

REDHBHNEFRRERNEESFTBRAR - D MEATREZ | #Ba M i wF 4 H AL AR AE
MEFE DHMEEEANKBZBEHANEN —HEE EETHNERA - BETRERES RO BRLQFRA RIS MR
DERARAXIITIFAZEHE - ERENENERTERIERRAFEMIELD -

SHMHERMEDS LR EENETES S 2 WS BT
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AR S I I R AR M

2. ZEER (FE)
TREINAEBBE-FT-NFR-FT-NEFAAZTELABEAGCED B2 MAREHS

#NER ESEREEN B8N ER EEH it a
BEABZTRLARA
ZE-nf ZEO0\F ZE-AF ST-0\E Z®R-pEF CRO\F ZE-nf CE-0\F ZB-AF CT\E Zg-aF CT)F
(REEK) (REE%) (REBER) (REFR) (REER) (REER) (REEK) (REFR) (REER) (REED) (REER) (REER)
AETR BT BETR E%TR B®TR BETn E%Tn BETx RETn BT BRIR AT

(&53)) (EE3) (&E83]) (EE3) (EE3])

AHRA:
f3f) 4,830,878 5041877 2,350,395 1,633,734 89,411 64,663 299,037 289,677 - - 7,569,721 7,029,951
G 1,432 9,589 3,982 6,490 4,920 1,070 14,222 12,752 (24,556) (29,901 - -
4832310 5051466 2,354,377 1,640,024 94,331 65733 313,250 302,429 (24,556)  (29,901) 7,569,721 7,029,951
ABERN 901,564 945386 202,700 210,255 14,822 26209 149,807 116,331 - - 1,358,893 1,208,181
AHEE 154,665 329,384 42,955 (8,754)  (34,342) (70,312 49,708 224,747 212,086 475,065

*9 8
L ON 1,577 3,292
LON:Ts: 628 85
A ERX (52,018)  (77,947)
WEEEF 163,173 400,495
BEKE (64,713) (62,828)
BB ATET 98,460 337,667

17 #HMNEBEZERAERLE PH®E 2019



WA - B WA R I S

BABRAEENHEERRYEZBRRFE (KRR
MM FRA ARATEFEERB ZEE (MBEERKBERE) -

AEBZWA B WRARKEDHFTMT

RS P H B R R M

S EEANBAEEREYED W R ER

BEANA=tHILEAMEA

—E-NEF —E-N\F
(REEX) (REEZ)
BET T 7T T
(&%)
' ON
REBHBHEZBFISHETENFEEL S WA
BEBERERBEEDT
RMENER 2,656,443 2,964,173
B R N B AR 7S H S 2,256,696 2,136,712
Y 7% 1,203,337 934,859
EEEEERGEL 1,147,058 698,875
E A 100,738 90,736
REEPRE LB A 7,364,272 6,825,355
H R A
TRRBEED 30,138 60,531
E 175,311 144,065
A 3R H 48 U7 A 205,449 204,596
LN 7,569,721 7,029,951
Hag A
I 47 B 21,942 33,755
B WA 6,948 10,203
3B E MU A 21,745 14,131
UARBEAERHEHEH T AEBTNEREEZKRERA 475 =
Hi 4,423 1,668
55,533 59,757
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BEANA=tHILLAMEA

—E-NE —E- N\
(REEX) (REEZ)
BT T 7T T
(#£&5)
W 5
REMEZ ARBEFRZS 17,292 =
UWAREBEFTEAEZFHFTABGHNEREEZAABEKS - 1,841
SN 5 2= KR - 585
RELEZEBLE QA MNP MHERSZ RS 6,726 279,674
HE—EEAR SRz kS = 199,491
2 L N A s 2 Wk 9,316 7,880
HE—fMBERRIPHEDR 2 RS 5,046 =
BEUAABEFEEHZEFH T AEBEGNEREEZ RS = 8,116
EAh 435 2,823
38,815 500,410
94,348 560,167
DB EROWA BEANA=1THILAXNEA
—E-AHF —E-N\F
(REER) (REEZ)
BT T & T T
W A B B B B
15 X (B85 25 4,143,811 3,771,265
WA 2= B B HE RS 3,220,461 3,054,090
KERPHAHERA 7,364,272 6,825,355
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BENA=+tHLEAMEA

—B-nE —E-NEF
(REEZR) (REFEZ)
BT T BT T
(&&E5)
ELFE KA 3,777,589 3,420,964
VME -BELIEBZTE 69,244 77,544
FTREEECINE 50,367 =
TEAT + 0 A8 & B 8 - 884
N i e 24,612 22,913
PR E 17 & B I gy 29,342 65,568
FEWERF R EKREERE 138,827 194,780
REEPEZEDRE - 10,156
FE W B & & BRI E 533 18,921
HEWZE BEREBZER 2,250 1,536
TEAT FRIE & E A pE WK TE RLE 1,691 7,420
RITERREMERZFE 111,807 109,377
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NAREBEFEEEEHTAEBEZ SREERE 9,217 =
SN JF 2= BB 1,404 =
EHREHA

BEZXA=1+RHIEAEA
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(&E5))

AN H — AR B oK B
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13,605 34,324
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2
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BENA=+tHLEAMEA

—E-AHF —E-N\F
(REBEX) (REEZ)
BT T 7S T T
(L &E7)
ER
FARFAEERERANEERN 2 A 2 &2 5 1% E B R 264 138,583
BHEBE
BEZEAA=+HBHILA@EA
—E-NE —E-N\4F
(RBEX) (RAEEEZ)
B’ %
AR EEREABN Z AHBARE BITRG REZREH
% 1 BB 5T 21 T P A% (9 2 AN AE 15 £ 1,650,994,633 1,677,246,738
BEyE-LTaERRZMEFHE:
% 4 2 Eh 5T & 106,329 =
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7. BURARKRERRE

AEETEUEENABEEPAIERF E—REERAHZPBMNFA - EEH —RRISBRET20K AEEY
HRUEEEFEEREZCEE UYREGEEERA BREEERRAERE - U T RBRUKANKED
- MBERERARERRRBERE YN RERRRBREEZAHN (HERSANKABERER) 25 -

—E-NF e AS

AA=+H +t-A=+—8

(REERK) (E&EX)

BT T AETIT

30K M 2,139,713 2,480,586
31£60K 288,783 409,358
61E90K 172,993 107,517
91E180K 737,902 459,011
HiB180K 2,004,882 1,432,686
5,344,273 4,889,158
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(REER) (LE8E#%)
BT T 7S T T
30K 1,728,669 1,807,988
31ZE60K 201,062 265,480
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—E-NEF —EF-N\F
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BT T 7 T T
JETE
2,500,000,000f% (ZZE— N \FE+=-HA=+—H :2,500,000,0008% )
SREEEEOAT(ZE—NF+_A=+—8:8%017)
2Tk 250,000 250,000
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1,670,977,976/fkx (= E—NF+=_HA=+—H:1,677,261,976/%)
EREESEAT(ZE—N\F+_A=Z+—H8:8%0.17T)
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9. W& (£)
REE_Z—NEFER_E—NFRNAZFTHLEAEAR ARGWNEERITHRARKDZERESH MM T
2T
ZEREAR BEITRA B 175 E Bk st
BT T BT T BT T
RZE-—NF—A—HBHXK
RZE—N\FAA=+H 1,677,261,976 167,726 4,665,095 4,832,821
R-ZE—NnF—H—H 1,677,261,976 167,726 4,665,095 4,832,821
BEE kD () (6,284,000) (628) (21,237) (21,865)
RZZE—NFA~A=+H 1,670,977,976 167,098 4,643,858 4,810,956
Bt 3%
REBE-Z-NAEAA=Z1THLEANAA ARAFAINRERES REEEABEI 0T R BEITT2RENRBBHAZZHN
ERAFUAHEBSRE (BETHRAN) M ABEE2 06548 THES AL GREEABK0.10T 2 L @R -
REE-Z-NE+-_B=+—HILEEFREL 373,000k - AEXA=TBILAEAFRER 25,911,000 (&5
6,284,000l ) BN =T — N4E = Bl
10. &iE
—E-AF —T-N\F
ANA=t+H +ZA=+—H
(REER) (LE8E#%)
BT T BEE T I
EE 4B REHE:
T REF 156,134 158,324
MZEEELEERNTE 35,417 35,417
MZEBERFERNTE 6,837 6,837
MAAARBEFTEAEHEZSH T AHEMBEZEKRIN
CRMEEERITE 120,140 120,140
318,528 320,718
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1. BEAETRS
(a) HEBEEALTZXS:

BREREEZERAGSTHMBRENEMBOAZINZZERZ REHIIN AEBRBATEBEALZ

EARS:
BEAA=1tHBILA~MHEA
—E-NEF —E-N\F
(REEZR) (REEEZ)
B 7 BT T 75 ¥ T
EHEEEIXS
MEEPEREZITRSE (if) - 273
mMEa & tERBMZEBERA (iv) - 682
e EPERRZERFBERKA (v) 4,809 5,430
HBEEANAZRS
A B R R 2 ITAR 75 (ii) 47 6,568
M B N R E 2 FHE WA (iv) 11,415 6,503
M EARBEZITED (i) 5,183 =
HEEARZRS (MaEwVi)
MEBENRHEEZITEY (i) 416 934
M B E N RS ZITRE (if) 192,899 184,886
HEAERRBEEZITE (ifi) 169,070 116,798
HEERAIRME ZITRS (if) 18,177 17,217
M A E N A YE 2 HE WA (iv) 23,235 27,024

ot 3

() ZEHENRBEASEREIZERPREZAIBRIGHEMAETT-

(i) REITRBZEBDBRBEASEEBHEBEALTESTHEMmMETE -

(i) ZEBEN2ROHEEATRATIETPZAVERLERREASBEEBRBEALTESHEZEBRET-
(ivy HERATIZ2EGSESBREBEASEEAMBEALTETHEMEE -

(v) WEREBOMBWARSZERSHEAH -

(i) WNEBEERODARIARENBRARRAKRENBEERR AFAEERGNBBEBEROVARRAZES
R MRARBZEIFERBERERAR -
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HEAEATZARERRS:

RBEE-ZT-—NAFAAZTBELEANAAR AEEA—BHERAAEESGNBRBERNBEBERER AR M —
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BRZHABINBERAREEREAGRE T HU B RERMETRS
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WHR—FREE-

AEEHEBEEBEAS 2R -

BEAA=THLAMEA
—E-AHF —E-N\F
(REEZR) (REEZ)
BT T & T T
HHEERN 1,900 2,881
& B 1% & T 32 32
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591% ; 6.18EF A e FIF E B R F51%

MEDREHEBREABBRANBAELE BT [A+RBUB+ATER] OB SEEXKEBLABBRERMERE
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The board of directors (the “Director(s)” or the “Board”) of Digital China Holdings Limited (the “Company”) is pleased
to announce the unaudited condensed consolidated interim results of the Company and its subsidiaries (collectively the
“Group”) for the six months ended 30 June 2019 together with comparative figures for the corresponding period of the
last financial year as follows:

Condensed Consolidated Statement of Profit or Loss

For the six months ended 30 June 2019

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
Notes HK$’000 HK$'000
(Restated)
REVENUE 3 7,569,721 7,029,951
Cost of sales and services (6,210,828) (5,731,770)
Gross profit 1,358,893 1,298,181
Other income and gains 3 94,348 560,167
Selling and distribution expenses (602,247) (621,751)
Administrative expenses (182,494) (166,182)
Other expenses, net (402,764) (621,360)
Finance costs (117,117) (109,377)
Share of loss of joint ventures (3,232) (5,126)
Share of (loss) profit of associates (46,927) 3,115
PROFIT BEFORE TAX 4 98,460 337,667
Income tax expense 5 (10,630) (12,657)
PROFIT FOR THE PERIOD 87,830 325,010
Attributable to:
Equity holders of the parent 264 138,583
Non-controlling interests 87,566 186,427
87,830 325,010
EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT 6
Basic (HK cents) 0.02 8.26
Diluted (HK cents) 0.02 8.26
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Condensed Consolidated Statement of Other Comprehensive Income

For the six months ended 30 June 2019

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
(Restated)
PROFIT FOR THE PERIOD 87,830 325,010
OTHER COMPREHENSIVE INCOME (LOSS)
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences arising on translation of financial statements of
foreign operations 1,587 8,607
Share of other comprehensive income of associates 8,034 18,522
Other comprehensive income may be reclassified to profit or loss in
subsequent periods 9,621 27,129
Other comprehensive income (loss) not be reclassified to profit or 10ss in
subsequent periods:
Net fair value changes on financial assets measured at
fair value through other comprehensive income (loss) 4,157 (18,346)
Other comprehensive income (loss) will not be reclassified to
profit or loss in subsequent periods 4,157 (18,3406)
OTHER COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 13,778 8,783
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 101,608 333,793
Attributable to:
Equity holders of the parent 12,320 131,188
Non-controlling interests 89,288 202,605
101,608 333,793

Interim Report 2019 Digital China Holdings Limited
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Condensed Consolidated Statement of Financial Position

As at 30 June 2019

30 June 31 December
2019 2018
(Unaudited) (Audited)
Notes HK$’000 HK$’000
NON-CURRENT ASSETS
Property, plant and equipment 956,437 1,017,356
Right-of-use assets 239,223 =
Investment properties 4,730,082 4,712,932
Prepaid land premiums - 65,035
Goodwill 2,057,937 2,057,937
Other intangible assets 161,380 161,520
Interests in joint ventures 189,960 197,662
Interests in associates 3,391,695 3,427,004
Financial assets at fair value through other comprehensive income 441,197 427,293
Finance lease receivables 2,520 6,204
Prepayments, deposits and other receivables 924,635 924,635
Deferred tax assets 174,551 175,710
Total non-current assets 13,269,617 13,173,288
CURRENT ASSETS
Inventories 969,050 1,052,773
Properties under development 250,501 250,501
Completed properties held for sale 23,093 23,093
Accounts and bills receivables 7 5,344,273 4,889,158
Prepayments, deposits and other receivables 1,549,670 1,224,466
Contract assets 1,350,219 1,151,469
Financial assets at fair value through profit or loss 607,113 1,286,340
Finance lease receivables 90,564 162,597
Restricted bank balances 55,501 69,617
Cash and cash equivalents 1,571,374 2,204,872
Total current assets 11,811,358 12,314,886
CURRENT LIABILITIES
Accounts and bills payables 8 3,864,312 3,212,562
Other payables and accruals 1,385,060 1,656,352
Lease liabilities 102,945 -
Contract liabilities 1,097,314 1,612,372
Tax payable 12,809 43,625
Interest-bearing bank and other borrowings 3,392,685 3,592,314
Total current liabilities 9,855,125 10,117,225
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Condensed Consolidated Statement of Financial Position
As at 30 June 2019

30 June 31 December
2019 2018
(Unaudited) (Audited)
Notes HK$’000 HK$’000
NET CURRENT ASSETS 1,956,233 2,197,661
TOTAL ASSETS LESS CURRENT LIABILITIES 15,225,850 15,370,949
NON-CURRENT LIABILITIES
Interest-bearing bank and other borrowings 2,325,172 2,606,352
Deferred tax liabilities 344,647 339,004
Deferred income 25,473 28,897
Lease liabilities 60,430 -
Total non-current liabilities 2,755,722 2,974,253
NET ASSETS 12,470,128 12,396,696
CAPITAL AND RESERVE
Share capital 9 167,098 167,726
Reserves 8,679,396 8,682,617
Equity attributable to equity holders of the parent 8,846,494 8,850,343
Non-controlling interests 3,623,634 3,546,353
TOTAL EQUITY 12,470,128 12,396,696
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Condensed Consolidated Statement of Changes in Equity

As at 30 June 2019

Attributable to equity holders of the parent

Employee
Share share-based Asset  Investment Exchange Non-
Issued premium Capital Employ p i luati luati Other Reserve  fluctuation Retained controlling Total
capital account reserve  share trust reserve reserve reserve reserve funds reserve earnings Total interests equity
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
At 1 January 2019 167,726 4,665,095 1,893,117 (21,571) 54,917 480,980 43,078 (1,326) 426,875 (212,913) 1,354,365 8,850,343 3,546,358 12,396,696
Profit for the period - - - - - - - - - - 264 264 87,566 87,830
Other comprehensive income
(loss) for the period:
Change in fair value of financial
assets at fair value through
other comprehensive income - - - - - - 1,556 - - - - 1,556 2,601 4,157
Exchange differences arising
on translation of financial
statements of foreign
operations - - - - - - - - - (539) - (539) 2,126 1,587
Share of other comprehensive
income (loss) of associates - - - - - - 8,543 - - 2,496 - 11,039 (3,008) 8,034
Total comprehensive income
for the period - - - - - - 10,099 - - 1,957 264 12,320 89,288 101,608
Shares buy-back (note 9) (628) (21,237) - - - - - 1,326 - - - (20,539 - (20,539
Share-based compensation - - - - 4,310 - - - - - - 4,370 - 4,310
Capital contribution from
non-controlling shareholders
of subsidiaries - - - - - - - - - - - - 14,317 14,317
Capital reduction by a
non-controlling shareholder of
a subsidiary - - - - - - - - - - - - (3,495) (3,495)
Dividends paid to non-controlling
shareholders - - - - - - - - - - - - (22,889) (22,889)
At 30 June 2019 167,098 4,643,858 1,893,117 (21,571) 59,287 480,980 53177 - 426,875 (210,956) 1,354,629 8,846,494 3,623,634 12,470,128
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Condensed Consolidated Statement of Changes in Equity
As at 30 June 2019

Attributable to equity holders of the parent (Restated)

Avallable-
Employee for-sale
Share share-based Asset investment  Investment Exchange Non-
Issued premium Capital Employee ~ compensation revaluation revaluation revaluation Reserve fluctuation Retained controlling Total
capital account reserve  share trust reserve reserve reserve reserve funds reserve eamings Total interests equity
(Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000
At 31 December 2017 as
originally stated 167,726 4,665,095 1,929,976 (21,671) 51,503 480,072 (16,329) - 393,297 104,462 1,355,564 9,109,785 3,685,089 12,794,874
Effect of changes in accounting policies - - - - - - 16,329 5,459 - - (117,198) (95,410) (41,042) (136,452)
At 1 January 2018, as restated 167,726 4,665,095 1,929,976 (21,671) 51,503 480,072 - 5,459 393,297 104,462 1,238,356 9,014,375 3,644,047 12,658,422
Profit for the period - - - - - - - - - - 138,583 138,583 186,427 325,010
Other comprehensive income
(loss) for the period:
Change in fair value of financial
assets at fair value through other
comprehensive income - - - - - - - (17,449) - - - (17,449) (897) (18,346)
Exchange differences arising on
translation of financial statements
of foreign operations - - - - - - - - - 1,275 - 1,275 7,332 8,607
Share of other comprehensive
income of an associate = = 5,061 = = = = 2,122 = 996 = 8,779 9,743 18,622
Total comprehensive income
(loss) for the period - - 5,061 - - - - (14,727) - 2,211 138,583 131,188 202,606 333,793
Share-based compensation - - - - 560 - - - - - - 560 - 560
Capital contribution from non-controlling
shareholders of a subsidiary - - - - - - - - - - - - 1,184 1,184
Disposal of subsidiaries - - - - - - - - - - - - (5,784) (5,784)
Capital reduction by a non-controling
shareholder of a subsidiary - - - - - - - - - - - - (11,019) (11,019)
Acquisition of non-controlling interests - - (41,460) - - - - - - - - (41,460) (6,912) (47,872
Dividends paid to non-controling
shareholders - - - - - - - - - - - - (22,100) (22,100)
At 30 June 2018 167,726 4,665,095 1,893,577 (21,571) 52,063 480,072 - (9,268) 393,297 106,733 1,376,939 9,104,663 3,808,021 12,907,684
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Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June 2019

Six months ended 30 June

8

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
Operating activities
Decrease in inventories 54,381 397,146
Increase in accounts and bills receivables (593,942) (320,245)
Increase (Decrease) in accounts and bills payables 651,750 (1583,467)
Increase in other working capital and adjustments for
non-cash transactions (710,693) (937,767)
Net cash used in operating activities (598,504) (1,014,333)
Investing activities
Purchases of property, plant and equipment (13,342) (44,287)
Proceeds from disposal of property, plant and equipment 3,856 685
Additions to other intangible assets (24,239) (15,259)
Acquisition of a subsidiary - (12,300)
Disposal of a subsidiary - 64,774
Proceeds from disposal of investments in associates 25,306 46,933
Dividend received from an associate 25,413 -
Investments in a joint venture - (4,737)
Investment in an associate (39,200) -
Investments in financial assets at fair value through other comprehensive
income - (22,145)
Dividends income from financial assets at fair value through profit or loss 475 -
Proceeds from disposal of financial assets at fair value through
profit or loss 1,116,563 712,635
Purchase of financial assets at fair value through profit or loss (446,553) (117,6606)
Net cash from investing activities 648,279 608,633
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Condensed Consolidated Statement of Cash Flows
For the six months ended 30 June 2019

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
Financing activities
Shares buy-back (20,539) -
New bank and other borrowings 2,994,217 2,410,433
Repayment of bank and other borrowings (3,501,985) (3,346,123)
Repayment of corporate bonds - (236,642)
Interest paid (117,117) (109,377)
Dividends paid to non-controlling shareholders (22,889) (22,100)
Acquisition of non-controlling interests - (47,372)
Capital contribution from non-controlling shareholders of subsidiaries 14,377 1,184
Payment of lease liabilities (49,658) -
Capital reduction by a non-controlling shareholder of a subsidiary (3,495) (11,019)
Net cash used in financing activities (707,089) (1,361,016)
Net decrease in cash and cash equivalents (657,314) (1,766,716)
Cash and cash equivalents at the beginning of the period 2,204,872 3,784,296
Effects of foreign exchange rate changes, net 23,816 52,812
Cash and cash equivalents at the end of the period 1,571,374 2,070,392
Analysis of balances of cash and cash equivalents
Cash and cash equivalents as stated in the condensed consolidated
statement of financial position and the condensed consolidated
statement of cash flows 1,571,374 2,070,392
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Notes to the Condensed Consolidated Interim Financial Statements

Basis of preparation

These unaudited condensed consolidated interim financial statements for the six months ended 30 June 2019 have
been prepared in accordance with Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants (‘HKICPA”). In preparing the unaudited
condensed consolidated interim financial statements, the same basis of presentation, accounting policies and
methods of computation as set out in the annual financial statements for the year ended 31 December 2018 had
been consistently applied except for adoption in the following new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong Kong Financial Reporting Standards, HKASs and interpretations).
The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not
yet effective.

HKFRS 16 Leases

HK(IFRIC)-Int 23 Uncertainty over Income Tax Treatments
Amendments to HKFRS 9 Prepayment Features with Negative Compensation
Amendments to HKAS 19 Plan Amendment, Curtailment or Settlement
Amendments to HKAS 28 Long-term Interests in Associates and Joint Ventures
Amendments to HKFFRSs Annual Improvements to HKFRSs 2015-2017 Cycle

Except as explained below, the adoption of these revised HKFRSs has had no significant financial effect on the
unaudited condensed consolidated interim financial statements.

Impact on adoption of HKFRS 16 Leases

HKFRS 16 introduces new or amended requirements with respect to lease accounting. It introduces significant
changes to the lessee accounting by removing the distinction between operating lease and finance lease and
requiring the recognition of right-of-use asset and a lease liability for all leases, except for short-term leases and
leases of low value assets. In contrast to lessee accounting, the requirements for lessor accounting have remained
largely unchanged. Details of these new accounting policies are described below. The Group has applied HKFRS
16 Leases retrospectively with the cumulative effect of initial application as an adjustment to the opening balance
of equity, where appropriate, at 1 January 2019, and has not restated comparatives for the 2018 reporting period
as permitted under the specific transitional provisions in the standard. Accordingly, certain comparative information
may not be comparable as comparative information was prepared under HKAS 17 Leases.

On transition to HKFRS 16, the Group elected to apply the practical expedient to grandfather the assessment of
which arrangements are, or contain, leases. It applied HKFRS 16 only to contracts that were previously identified
as leases. Contracts that were not identified as leases under HKAS 17 and HK(IFRIC)-4 were not reassessed.
Therefore, the definition of a lease under HKFRS 16 has been applied only to contracts entered into or changed on
or after 1 January 2019.
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Notes to the Condensed Consolidated Interim Financial Statements

Basis of preparation (Continued)
Impact on adoption of HKFRS 16 Leases (Continued)

The major impacts of the adoption of HKFRS 16 on the Group’s condensed consolidated financial statements are
described below.

The Group as lessee

On adoption of HKFRS 16, the Group recognised lease liabilities in relation to leases which had previously been
classified as ‘operating leases’ under the principles of HKAS 17 Leases (except for lease of low value assets and
lease with remaining lease term of twelve months or less). These liabilities were measured at the present value of
the remaining lease payments, discounted using the lessee’s incremental borrowing rate as of 1 January 2019. The
lessee’s incremental borrowing rate applied to the lease liabilities on 1 January 2019 was arranging from 4.46% to
6.18%. In addition, the previously recognised prepaid land premiums have been reclassified as part of the right-of-
use assets.

The Group recognises right-of-use assets and measures them at an amount equal to the lease liability, adjusted by
the amount of any prepaid or accrued lease payments — the Group applied this approach to all leases.

The Group as lessor

The Group leases some of the properties. The accounting policies applicable to the Group as lessor are not different
from those under HKAS 17.

The following table summarises the impact of transition of HKFRS 16 at 1 January 2019. Line items that were not
affected by the adjustments have not been included.

Carrying amount

previously Carrying amount

reported Impact on as restated

at 31 December adoption of at 1 January

2018 HKFRS 16 2019

HK$’000 HK$’000 HK$’000

(Audited) (Unaudited)

Right-of-use assets - 270,506 270,506
Prepaid land premiums 65,035 (65,035) -
Prepayment, deposits and other receivables 2,149,101 (11,509) 2,137,592
Lease liabilities - 193,962 193,962
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Notes to the Condensed Consolidated Interim Financial Statements

12

Basis of preparation (Continued)
Practical expedients applied

On the date of initial application of HKFRS 16, the Group has used the following practical expedients permitted by
the standard:

° not to reassess whether a contract is, or contains a lease at the date of initial application. Instead for
contracts entered into before the transition date the Group relied on its assessment made applying HKAS 17
and HK(IFRIC) — 4 Determining whether an arrangement contains a lease,

° reliance on previous assessments on whether leases are onerous by applying HKAS 37 as an alternative to
performing an impairment review,

° the accounting for operating leases with a remaining lease term of less than 12 months as at 1 January 2019
as short-term leases, and

° the exclusion of initial direct costs for the measurement of the right-of-use asset at the date of initial
application.

Change in accounting policies
Definition of lease

Under HKFR 16, a contract is, or contains, a lease if the contract conveys a right to control the use of an identified
asset for a period of time in exchange for consideration.

The Group as lessee

The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group recognises
a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is the
lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low
value assets. For these leases, the Group recognises the lease payments as an operating expense on a straight-line
basis over the term of the lease unless another systematic basis is more representative of the time pattern in which
economic benefits from the leased assets are consumed.
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Notes to the Condensed Consolidated Interim Financial Statements

Basis of preparation (Continued)

Change in accounting policies (Continued)

The Group as lessee (Continued)

Lease liabilities

At the commencement date, the Group measures lease liability at the present value of the lease payments that are
not paid at that date. The lease payments are discounted by using the interest rate implicit in the lease. If this rate
cannot be readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

° fixed lease payments (including in-substance fixed payments), less any lease incentives receivable;

o variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;

° the amount expected to be payable by the lessee under residual value guarantees;
o the exercise price of purchase options if the lessee is reasonably certain to exercise the options; and

° payments of penalties for terminating the lease, if the lease term reflects the Group exercising an option to
terminate the lease.

The lease liability is presented as a separate line in the condensed consolidated statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability
(using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

Lease liability is remeasured (and with a corresponding adjustment to the related right-of-use asset) whenever:

o the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which
case the lease liability is remeasured by discounting the revised lease payments using revised discount rate.

° the lease payments change due to changes in an index or rate or a change in expected payment under a
guaranteed residual value, in which cases the lease liability is remeasured by discounting the revised lease
payments using the initial discount rate (unless the lease payments change is due to a change in a floating
interest rate, in which case a revised discount rate is used).

° a lease contract is modified and the lease modification is not accounted for as a separate lease, in which case
the lease liability is remeasured by discounting the revised lease payments using a revised discount rate.
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Notes to the Condensed Consolidated Interim Financial Statements

Basis of preparation (Continued)
Change in accounting policies (Continued)
The Group as lessee (Continued)
Right-of-use assets

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made
at or before the commencement date and any initial direct costs, less lease incentives received.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore the site on
which it is located or restore the underlying asset to the condition required by the terms and conditions of the lease,
provision is recognised and measured under HKAS 37 “Provision, Contingent Liabilities and Contingent Assets”.
The costs are included in the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment losses. They
are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers
ownership of the underlying asset or the cost of the right-of-use asset reflects that the Group expects to exercise
a purchase option, the related right-of-use asset is depreciated over the useful life of the underlying asset. The
depreciation starts at the commencement date of the lease.

The Group presents right-of-use assets that do not meet the definition of investment property as a separate line
item on the condensed consolidated statement of financial position. The right-of-use assets that meet the definition
of investment property are presented within “investment property”

The Group applies HKAS 36 to determine whether a right-of-use asset is impaired and accounts for any identified
impairment loss as described in the “Property, plant and equipment” policy as stated in the Group’s annual
consolidated financial statements for the year ended 31 December 2018.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease liability
and the right-of-use asset. The related payments are recognised as an expense in the period in which the event
or condition that triggers those payments occurs and are included in the line “Administrative expenses” in the
condensed consolidated statement of profit or loss and other comprehensive income.
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Notes to the Condensed Consolidated Interim Financial Statements

Basis of preparation (Continued)

Change in accounting policies (Continued)

The Group as lessee (Continued)

Lease modification

The Group accounts for a lease modification as a separate lease if:

° the modification increases the scope of the lease by adding the right to use one or more underlying assets;
and

° the consideration for the lease increases by an amount commensurate with the stand-alone price for the
increase in scope and any appropriate adjustments to that stand-alone price to reflect the circumstances of
the particular contract.

Allocation of consideration to components of a contract

For a contract that contains a lease component and one or more additional lease or non-lease components, the

Group allocates the consideration in the contract to each lease component on the basis of the relative stand-alone

price of the lease component and the aggregate stand-alone price of the non-lease components.

As a practical expedient, HKFRS 16 permits a lessee not to separate non-lease components, and instead account
for any lease and associated non-lease components as a single arrangement.

The Group as lessor

Allocation of consideration to components of a contract

When a contract includes lease and non-lease components, the Group applies HKFRS 15 to allocate the
consideration under the contract to each component. Non-lease components are separated from lease component
on the basis of their relative stand-alone selling prices.

Lease modification

The Group accounts for a modification to an operating lease as a new lease from the effective date of the

modification, considering any prepaid or accrued lease payments relating to the original lease as part of the lease
payments for the new lease.
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Notes to the Condensed Consolidated Interim Financial Statements

Segment information

Segments information of the four continuing business groups are summarised as follows:

(@)

The “DCITS” segment: Digital China Information Service Company Ltd. (¥ &= B RAER D AR A7)
(“DCITS”) with core bank systems and enterprise service buses as its key products, provides services for
customers in the banking industry such as system development, maintenance, industry cloud services and
infrastructure development, and also provides technical services, application software development and
industry cloud construction and operation services for key industries including government, enterprises and
agriculture.

The “Smart Industry Chain Business” segment: IT Logistics is China’s leading industrial chain service brand,
which is committed to providing customers with one-stop end-to-end services through the strategy of
Warehouse + Big Data + Artificial Intelligence, and through the big data of the supply chain to coordinate the
upstream and downstream enterprises, enhance the overall efficiency in the industry chain and create a new
form of Smart Industry Chain under the overall ecosystem of the entire industry chain.

“Sma@rt City Business” segment: “Sm@rt City Business”, which is based on the big data deep application,
and builds a comprehensive urban-level big data platform for the city to solve medical, transportation, energy
supply and social security issues.

“Other Business” segment: including “Smart Finance Business” relies on its various financial licenses,
integrates resources of financial institutions such as banking, insurance, securities and trusts, provides of
financial services, such as financing, leasing, guarantee, etc. to internal and external customers; and assets
operations, other innovative businesses and incubation and strategic investments.

During the six months ended 30 June 2019, segment information presentation was amended and consistent with
the presentation for the year ended 31 December 2018. Accordingly, the corresponding comparative amounts of
the segment information have been restated to conform with the current period’s presentation.

The accounting policies of the operating segments are the same as the Group’s accounting policies. Segment
results are evaluated based on the reporting segment profit, which is a measure of adjusted profit before tax. The
segment results is measured consistently with the Group’s profit before tax except that certain interest income,
certain finance costs, unallocated corporate income and gains and unallocated corporate expenses are excluded
from such measurement. This is the measure for the purpose of making decisions about resources allocation and
performance assessment.

Intersegment sales and transfers are transacted with reference to the selling prices used for sales made to third
parties at the then prevailing market prices.
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Notes to the Condensed Consolidated Interim Financial Statements

Segment information (Continued)

The following table presents revenue and results for the Group’s operating segments for the six months ended 30
June 2019 and 2018:

Smart Industry

DCITS Chain Business Sm@rt City Business Other Business Elimination Total
Six months ended 30 June

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) ~(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
(Restated) (Restated) (Restated) (Restated) (Restated)

Segment revenue:
External 4,830,878 5041877 2,350,395 1,633,734 89,411 64,663 299,037 289,677 - - 1,569,721 7,029,951
Inter-segment 1,432 9,589 3,982 6,490 4,920 1,070 14,222 12,752 (24,556) (29,901) - -
4,832,310 5051466 2,354,377 1,640,224 94,331 65,733 313,259 302,429 (24,556) (29,901) 7,569,721 7,029,951
Segment gross profit 901,564 945,386 292,700 210,255 14,822 26,209 149,807 116,331 - - 1,358,893 1,298,181
Segment results 154,665 329,384 42,955 (8,754) (34,342) (70,312) 49,708 204,747 212,986 475,065

Unallocated

Interest income 1,577 3292
Income and gains 628 85
Unallocated expenses (52,018) (77,947)
Profit from operating activities 163,173 400,495
Finance costs (64,713) (62,828)
Profit before tax 98,460 337,667
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Notes to the Condensed Consolidated Interim Financial Statements

3. Revenue, other income and gains
Revenue represents revenue arising on the net invoiced value of goods and properties sold, after allowances for
returns and trade discounts; an appropriate of contract revenue; net rental income received and receivable from
investment properties; and the value of services rendered to customers, net of value-added tax and government
surcharges.

An analysis of the Group’s revenue, other income and gains is as follows:

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
(Restated)
Revenue
Revenue from contracts with customers within the scope of HKFRS15
Disaggregated by major products or services lines:
System integration business 2,656,443 2,964,173
Software development and technical services business 2,256,696 2,136,712
Logistics business 1,203,337 934,859
E-commerce supply chain services business 1,147,058 698,875
Others 100,738 90,736
Total revenue from contracts with customers 7,364,272 6,825,355
Revenue from other sources
Financial services business 30,138 60,531
Others 175,311 144,065
Total revenue from other sources 205,449 204,596
Total revenue 7,569,721 7,029,951
Other income
Government grants 21,942 38,755
Interest income 6,948 10,203
Income from wealth management financial products 21,745 14,131
Dividend income from financial assets at fair value
through profit or loss 475 =
Others 4,423 1,668
55,533 59,757
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Notes to the Condensed Consolidated Interim Financial Statements

Revenue, other income and gains (Continued)

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$'000
(Restated)

Gains
Fair value gain on investment properties, net 17,292 -
Fair value gain on financial assets at fair value through profit or loss - 1,841
Foreign exchange differences, net - 585
Gain on deemed partial disposal of the equity interests in associates 6,726 279,674
Gain on partial disposal of equity interest in a subsidiary - 199,491
Gain on disposal of equity interests in associates 9,316 7,880
Gain on partial disposal of equity interest in an associate 5,046 -
Gain on disposal of financial assets at fair value through profit or loss - 8,116
Others 435 2,823
38,815 500,410
94,348 560,167

Disaggregation of revenue by timing of recognition

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000

Timing of revenue recognition
At a point of time 4,143,811 3,771,265
Over time 3,220,461 3,054,090
Total revenue from contracts with customers 7,364,272 6,825,355
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Notes to the Condensed Consolidated Interim Financial Statements

Profit before tax

The Group’s profit before tax is arrived at after charging:

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
(Restated)
Cost of inventories sold 3,777,589 3,420,964
Depreciation of property, plant and equipment 69,244 77,544
Depreciation of right-of-use assets 50,367 -
Amortisation of prepaid land premiums - 884
Amortisation of other intangible assets 24,612 22,913
Provisions for and write-off of obsolete inventories 29,342 65,568
Impairment of accounts and bills receivables 138,827 194,780
Impairment of interests in joint ventures - 10,156
Impairment of finance lease receivables 533 18,921
Loss on disposal of property, plant and equipment 2,250 1,536
Impairment of prepayments and other receivables 1,691 7,420
Interest on bank borrowings and other borrowings 111,807 109,377
Interest expense on lease liabilities 5,310 -
Fair value loss on financial assets at fair value through profit or loss 9,217 -
Foreign exchange differences, net 1,404 =
Income tax expense

Six months ended 30 June
2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
(Restated)

Current — Mainland China

Enterprise income tax (“EIT”) 13,418 26,803
Land appreciation tax (“LAT”) 187 7,521
13,605 34,324
Current — Hong Kong 70 -
Deferred tax (3,045) (21,667)
Total tax charge for the period 10,630 12,657
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Income tax expense (Continued)

(@)

People’s Republic of China (“PRC”) EIT represents tax charged on the estimated assessable profits arising in
Mainland China. In general, the Group’s subsidiaries operating in Mainland China are subject to the PRC EIT
rate of 256% except for certain subsidiaries which are entitled to preferential tax rates.

PRC LAT is levied at progressive rates ranging from 30% to 60% on the appreciation of the land value, being
the proceeds from sale of properties less deductible expenditures including cost of land use rights, borrowing
costs and all property development expenditures.

On 21 March 2018, the Hong Kong Legislative Council passed The Inland Revenue (Amendment) (No.7) Bill
2017 (the “Bill”) which introduces the two-tiered profits tax rates regime. The Bill was signed into law on 28
March 2018 and was gazette on the following day. Under the two-tiered profits tax rates regime, the first
HK$2 million of profits of qualifying corporation will be taxed at 8.25%, and profits above HK$2 million will be
taxed at 16.5%. For the six months ended 30 June 2019 and 2018, Hong Kong profits tax of the qualified
entity of the Group is calculated in accordance with the two-tiered profits tax rate regime. The profits of other
Group entities in Hong Kong not qualifying for the two-tiered profits tax rates regime will continue to be taxed
at the flat rate of 16.5%.

The share of tax charge attributable to the joint ventures of approximately HK$290,000 (six months ended
30 June 2018: HK$345,000) and the share of tax charge attributable to the associates of approximately
HK$11,077,000 (six months ended 30 June 2018: HK$17,352,000) are included in “Share of loss of joint
ventures” and “Share of (loss) profit of associates”, respectively, in the unaudited condensed consolidated
statement of profit or loss.

Earnings per share

The calculation of the basic earnings per share is based on the profit for the six months ended 30 June 2019
attributable to equity holders of the parent, and the weighted average number of ordinary shares in issue less
shares held under the restricted share award scheme (the “RSA Scheme”) of 1,650,994,633 (six months ended 30
June 2018: 1,677,246,738) during the six months ended 30 June 2019.

The calculation of the diluted earnings per share is based on the profit for the six months ended 30 June 2019
attributable to equity holders of the parent. The weighted average number of ordinary shares used in the calculation
is the number of ordinary shares in issue less shares held under the RSA Scheme during the six months ended
30 June 2019, as used in the basic earnings per share calculation, and the weighted average number of ordinary
shares assumed to have been issued at no consideration on the deemed exercise of all the dilutive potential
ordinary shares related to the Group’s share-based incentive schemes into ordinary shares.
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6. Earnings per share (Continued)

The calculations of basic and diluted earnings per share are based on the following data:

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
HK$’000 HK$’000
(Restated)
Earnings
Profit for the period attributable to equity holders of the parent,
used in the basic and diluted earnings per share calculation 264 138,583

Number of shares
Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
Shares
Weighted average number of shares in issue less shares
held under the RSA Scheme during the period,
used in the basic earnings per share calculation 1,650,994,633 1,677,246,738
Effect of dilution — weighted average number of shares:
Share-based incentive schemes 106,329 =
Weighted average number of shares during the period used in
the diluted earnings per share calculation 1,651,100,962 1,677,246,738
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Accounts and hills receivables

The Group’s trading terms with its customers are mainly on credit, except for new customers, where payment in
advance is normally required. The credit period is generally 15 days to 720 days. The Group seeks to maintain strict
control over its outstanding receivables and has a credit control department to minimise credit risk. The following is
an aged analysis of accounts and bills receivables net of allowance for impairment of accounts and bills receivables
present based on the invoice date, which approximates the respective revenue recognition dates, at the end of the

reporting period.

30 June 31 December

2019 2018

(Unaudited) (Audited)

HK$’000 HK$’000

Within 30 days 2,139,713 2,480,586
31 to 60 days 288,783 409,358
61 to 90 days 172,993 107,517
91 to 180 days 737,902 459,011
Over 180 days 2,004,882 1,432,686
5,344,273 4,889,158

Included in the Group’s accounts and bills receivables are amounts due from joint ventures, associates and related
companies of the Group of approximately HK$78,002,000 (31 December 2018: HK$99,878,000), HK$7,118,000

(81 December 2018: HK$11,469,000) and HK$16,307,000 (31 December 2018: HK$32,775,000), respectively,

which are repayable on credit terms similar to those offered to the major customers of the Group.
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8. Accounts and bills payables

The following is an aged analysis of the accounts and bills payables presented based on the invoice date at the end
of the reporting period.

30 June 31 December

2019 2018

(Unaudited) (Audited)

HK$’000 HK$’000

Within 30 days 1,728,669 1,807,988
31 to 60 days 201,062 265,480
61 to 90 days 193,638 59,317
Over 90 days 1,740,943 1,079,777
3,864,312 3,212,562

Included in the Group’s accounts and bills payables are amounts due to associates and related companies of the
Group of approximately HK$5,203,000 (31 December 2018: HK$5,464,000) and HK$136,676,000 (31 December
2018: HK$46,060,000), respectively, which are repayable on credit terms similar to those obtained from the major
suppliers of the Group.

The accounts payables are non-interest bearing and are normally settled for a period of 30 days to 180 days.

9. Share capital

30 June 31 December
2019 2018
(Unaudited) (Audited)
HK$’000 HK$’000
Authorised:
2,500,000,000 (31 December 2018: 2,500,000,000)
ordinary shares of HK$0.1 (31 December 2018: HK$0.1) each 250,000 250,000
Issued and fully paid:
1,670,977,976 (31 December 2018: 1,677,261,976)
ordinary shares of HK$0.1 (31 December 2018: HK$0.1) each 167,098 167,726
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Share capital (Continued)

A summary of the movements in the Company’s issued share capital and share premium account during the six

months ended 30 June 2019 and 2018 is as follows:

Number of Share

ordinary shares Issued premium
in issue capital account Total
HK$’000 HK$’000 HK$’000
At 1 January 2018 and 30 June 2018  1,677,261,976 167,726 4,665,095 4,832,821
At 1 January 2019 1,677,261,976 167,726 4,665,095 4,832,821
Share repurchase (note) (6,284,000) (628) (21,237) (21,865)
At 30 June 2019 1,670,977,976 167,098 4,643,858 4,810,956

Note:

During the six months ended 30 June 2019, the Company purchased its own shares of HK$0.10 each with highest and lowest
prices of HK$3.60 and HK$3.37 per share respectively for an aggregate cash consideration (including transaction cost) of
approximately HK$20.54 million through The Stock Exchange of Hong Kong Limited.

The shares repurchased during the year ended 31 December 2018 of 373,000 and during the six months ended 30 June 2019 of

5,911,000 totalling 6,284,000 shares were cancelled in March 2019.

Commitments

30 June 31 December
2019 2018
(Unaudited) (Audited)
HK$’°000 HK$’000
Contracted, but not provided for:

Land and buildings 156,134 158,324
Capital contributions payable to joint ventures 35,417 35,417
Capital contributions payable to associates 6,837 6,837

Capital contributions payable to financial assets at fair value
through other comprehensive income 120,140 120,140
318,528 320,718

Interim Report 2019 Digital China Holdings Limited 25



Notes to the Condensed Consolidated Interim Financial Statements

11. Related party transactions
(@) Transactions with related parties:

In addition to the transactions and balances detailed elsewhere in these unaudited condensed consolidated
interim financial statements, the Group had the following material transactions with related parties:

Six months ended 30 June

2019 2018
(Unaudited) (Unaudited)
Notes HK$’000 HK$’000

Transactions with joint ventures
Provision of IT services to joint ventures (if) - 273
Rental income from joint ventures (iv) - 682
Interest income on loans from joint ventures (V) 4,809 5,430

Transactions with associates

Provision of IT services to associates (ii) 47 6,568
Rental income from associates (iv) 11,415 6,503
Sales of IT products to associates (i) 5,183 -

Transactions with related companies (note (vi))
Sales of IT products to related companies (i) 416 934

Provision of IT services to related companies (ii) 192,899 184,886
Purchases of IT products from related companies (iii) 169,070 116,798
Provision of IT services by related companies (ii) 18,177 17,217
Rental income from related companies (iv) 23,235 27,024

Notes:
(i) The sales were made with reference to the listed prices and conditions offered to the major customers of the Group.

(if) The prices for the provision of IT services were determined at rates mutually agreed between the Group and the
corresponding related parties.

(iii) The purchases were made at prices mutually agreed between the Group and the corresponding related parties with
reference to the listed price and conditions offered by the related parties to their major customers.

(iv)  The rental income was determined at rates mutually agreed between the Group and the corresponding related parties
with reference to the market rental.

(v) The interest income is calculated with reference to the market interest rates.

(vi) Digital China Group Co., Ltd. and its subsidiaries are the related companies of the Group, as the Chairman of Digital
China Group Co., Ltd., Mr. GUO Wei, is also the Chairman and key management personnel of the Company.
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11. Related party transactions (Continued)
(b) Outstanding transactions with related parties:

During the six months ended 30 June 2019, the Group had provided guarantees in favour of a
financial institution for certain asset-backed securities issued by an associate, Chongqging Digital China
HC Microfinance Co., Ltd., up to an aggregate amount of RMB174,000,000 (31 December 2018:
RMB174,000,000). As at 30 June 2019, the value of the asset-backed securities issued attributable to the
aforesaid guarantees amounted to approximately HK$198,279,000 (31 December 2018: HK$198,279,000).

(c) Outstanding balances with related parties:

(i) Details of the Group’s accounts and bills receivables and accounts and bills payables balances with the
joint ventures, associates and related companies as at the end of the reporting period are included in
notes 7 and 8 to these unaudited condensed consolidated interim financial statements, respectively.

(i) At 30 June 2019, included in the Group’s prepayments, deposits and other receivables are the loans of
approximately HK$211,116,000 (31 December 2018: HK$246,676,000) to joint ventures of the Group,
which are unsecured, bears interest at rates from 4.35% to 18% (31 December 2018: 4.35% to 18%)
per annum and are repayable within one year from the end of the reporting period.

(d) Compensation of key management personnel of the Group:

Six months ended 30 June

2019 2018

(Unaudited) (Unaudited)

HK$’000 HK$’000

Short term employee benefits 1,900 2,881
Post-employment benefits 32 32
1,932 2,913
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Digital China Holdings adheres to the mission and vision of “Digital China”. The Group, which started as a IT (Information
Technology) service provider, successfully evolved and become a DT (Data Technology) big data technology operator
today. With big data, cloud computing, Internet of Things (“loT”), artificial intelligence and other self-developed innovative
core technologies, the group empowers urban development as a high-tech industry group, focusing on promoting
industrial informationization and digital transformation. Digital China Holdings focuses on the field of big data technology
operations, and each of its subsidiaries offers enabling services driven by big data. The Sm@rt City business combines
the application of new technologies such as big data and IoT with the smart city industry development strategy to
provide solutions to a series of problems such as citizen service, medical care, transportation, environmental protection,
and government isolated information islands. Smart Industry Chain Business provides one-stop supply chain services
for B2B and B2C customers, including warehousing management services, import and export services, omni-channel
e-commerce 020 operation services, supply chain management software, supply chain SaaS service platform, Al-driven
big data analytics products and so on. With its financial institution resources and technology, the Smart Finance Business
mainly focuses on the smart industry chain and Sm@rt City to empower the company’s main businesses.

In the first half of 2019, the Group achieved remarkable results in key usage models within the ecosystem of big data
technologies. In cooperation with Peking University (PKU), our subsidiary Beijing Internetware Company Limited ( 3k
RABEHMEEMRRA A, “Internetware”) has developed “Resource Reflection Mechanism and Efficient Interoperability
Technology in Cloud-Client-Convergence Systems” and won the First Prize of National Technology Invention Award 2018
in January this year. This is a major recognition to the Company’s big data technology. Based on the abovementioned
technologies, Yan Cloud DaaS, is developed as a product, which is widely used in the big data business and becomes
the new driver for performance improvement.

During the reporting period, the Group’s overall revenue was approximately HK$7,570 million, an increase of HK$540
million over the same period of the last financial year (for the six months ended 30 June 2018), representing a year-on-
year increase of 7.68%. The revenue increase was mainly driven by the sustained growth of Smart Industry Chain and
Sme@rt City during the period. The gross profit was HK$1,359 million, an increase of 4.68% from the last financial period,
and the gross profit margin was 17.95%. The profit attributable to shareholders of the parent company of the Group
was approximately HK$264,000, which has improved significantly as compared with the recurring loss of approximately
HK$201 million after deducting one-off gains for the same period of the last year.

1) Smart Industry Chain: revenue rose significantly by 43.87%; Segment earnings turns around
with HK$42.96 million profit, a 591% increase from the earning level last year; the order volume
rose by 51% during the 6.18 e-commerce promotion period

IT Logistics, as a leading enterprise in the supply chain big data field, implements the strategy of “Warehouse + Big
Data + Artificial Intelligence” to conduct continuous iteration and optimization of big data applications and intelligent
warehousing solutions to provide customers with end-to-end one-stop supply chain services and achieve supply
chain-based industrial chain integration. During the reporting period, Smart Industry Chain business recorded
overall turnover of HK$2,350 million, a substantial increase of 43.87% over the same period of the last financial
year; the gross profit was HK$293 million and the gross profit margin was 12.45%. Business growth and improving
efficiency significantly lifted the segmental earnings, driving the unit back to profitability with a HK$42.96 million
segment profit, up from HK$8.75 million segment loss in the same financial period last year.
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In terms of logistics business, IT Logistics has tapped potentials in IT digital, communication, auto parts, fast
moving consumer goods, shoes and clothing, beauty makeup and home furnishing industries, and expanded the
cooperation with its core customers including China Mobile, Xiaomi, ZTE, Changchun FAW, Bestseller, Yishang Yujie
and so on. IT Logistics combines warehouse automation operation and refined management to effectively improve
warehouse utilization rate and per capita efficiency and significantly improve B2C business performance. During
the 6.18 e-commerce promotion period, the order volume rose by 51%, successfully passing the highest flexibility
ratio test in the industry. As a leading supply chain service provider in the PRC, its market position and brand value
have been widely recognized in the industry. It has successively won the 2019 Best Service Award of Cainiao Global
Partner, 2019 Excellent Platform Enterprise of Smart Logistics Innovation Service by China Federation of Logistics
and Purchasing, 2019 Artificial Intelligence Pioneer Award at China Finance Summit and 2019 Brand of Industry
Influence and other honours.

In terms of software and intelligent transformation business, IT Logistics drives intelligent transformation of
warehousing solutions and big data platform and continues to conduct optimization and iteration. The Human +
Robot 3.0 collaboration work mode was launched in Chongging. It is the first intelligent sorting program integrating
B2B and B2C operations. The work mode adopts two storage and sorting methods, i.e. whole pallet sorting and
bulk parts sorting, and combines high-density storage layout and AGV reuse, which greatly saves labour and robot
costs, significantly reduces storage space, and effectively improves the operation efficiency of supply chain. The
KXDATA big data platform as independently developed and launched by IT Logistics integrates the big data service
requirements in the supply chain scenario, realizes intelligent data-extraction and real-time push of visual decision-
making support information, and assists the industry chain decision makers to make more precise decisions
responsive to market changes, thereby enhancing the overall operational efficiency of the industry chain.

As to the e-Commerce Supply Chain Business, the services provided to Huawei Honor have been expanding
from online operations to offline stores and the operation of e-commerce and offline stores has contributed to
a significant business growth; due to the rapid increase in the orders from Dell Technologies and acquisition of
large scale operation customers, the overall business growth reached 82%. By leveraging on the development
opportunities brought about by the Belt and Road, IT Logistics rapidly developed overseas logistics business
including winning the bid successively for business of ZTE in Malaysia, opening a store on the Lazada platform
in Southeast Asia, entering into contracts in relation to Huawei business on AliExpress in Russia and the export
transport business of Inspur Power Systems.
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2)

Smert City: the solutions centering on “Yan Cloud DaaS” drove revenue growth by 38.27%
with major contract awards in Changchun New District and Tangshan

DC Holdings constantly engages in smart development of city and digital transformation of industries with self-
developed innovative technologies. During the reporting period, Sm@rt City recorded overall turnover of HK$89.41
million, representing a substantial increase of 38.27% over the same period of the last financial year; the gross
profit was HK$14.82 million and the gross profit margin was 16.58%. In cooperation with Peking University
(PKU), Internetware, a subsidiary of DC Holdings, has developed “Resource Reflection Mechanism and Efficient
Interoperability Technology in Cloud-Client-Convergence Systems” and won the First Prize of National Technology
Invention Award. Based on the abovementioned technologies, “Yan Cloud DaaS” can realize the real-time flow of
information and the seamless integration of functions, which solves the bottleneck of isolated information islands
that restrict the development of “Internet + Government Services”, and can reduce user’s project implementation
cycle on average by 50%. “Yan Cloud DaaS” is highly recognized by the market and is a key factor for profit growth.

On 12 March 2019, the Group entered into a service agreement with Changchun New District Management
Committee for the Phase | of “Digital New District” project, pursuant to which the Group will team up with
our ecosystem partners for the Phase | construction of the “Digital New District” project in Changchun New
District under a contract of approximately RMB174 million. On 23 July 2019, the Group and Tangshan Municipal
Government signed a contract in relation to the “Smart Tangshan” construction project in an amount of RMB140
million. DC Holdings will fully support the construction of Tangshan into a new Sm@rt City as the general operator
of Sm@rt City. Therefore, the construction of a new Sm@rt City integrating innovation-driven development, regional
coordinated development and sustainable development has been fully launched in Tangshan.

Leveraging its own licenses for internet small loan, commercial factoring and financial leasing, Smart Finance
integrates resources of financial institutions, such as banking, insurance, securities and trust, utilizes the mobile
internet, Big Data, Al and blockchain technology. The Smart Finance business provides the whole process and
whole value chain customized financial service solutions, financial product design and financial resource allocation,
empowering companies’ major business, particularly Sm@rt City and Smart Logistics. Smart Finance collaborates
with the Sm@rt City and Smart Industry Chain business segment to create supply chain financial products, based
on KX-DATA big data risk management+blockchain technology, for the upstream and downstream manufacturers,
dealers and end retailing customers of the Smart Industry Chain business segment services.

Looking forward, DC Holdings will cooperate with our ecosystem partners in Sm@rt City 3.0 by using Yan Cloud
DaaS converted from the technological achievement which won the First Prize of National Technology Invention
Award to break down isolated information islands and achieve data integration and sharing and the world leading
loT technology will be used to realize perception and regulation of connection in terms of things, digital and
intelligence, in order to construct smart usage models based on big data. The Sm@rt City 3.0 covers the service
of smart environmental protection, smart water services, smart transportation, and smart industrial parks, and
provides full-cycle solutions from planning, design, construction, implementation and city big data operation by
industries. DC Holdings is committed to becoming an international leading enabler in the digital industry, enabling
the development of digital economy and improvement of citizen services.
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3) DCITS: Strategic focus on financial technology; the number of contracts with financial
customers doubled from the last corresponding period

In the first half of 2019, under the framework of the big data strategy of DC Holdings, DCITS, with the focus
placed on big data, empowered industry value upgrading using financial technology. During the reporting period,
DCITS realized revenue of approximately HK$4,831 million, a decrease of 4.18% over the same period of last
financial year, and reached a gross margin of 18.66%. After deducting the effects of exchange rate, the revenue
was basically flat with that of the same period of last year. The profit attributable to the shareholders of the parent
company was approximately HK$157 million, which was a HK$171 million reduction compared to HK$328 million
profit attributable to the shareholders in the same period of the last financial year, mainly due to the non-recurring
profit and loss of investment income of HK$199 million from DCITS’s partial disposal of its subsidiary Digital China
Financial Cloud Service in the last year. However, the recurring profit after deducting one-off gains rose 21.71%, as
compared to the same period last year.

DCITS’s new generation of distributed application platform and banking core system continued to
accelerate its expansion during the reporting period, and were awarded contracts from a number of financial
institutions including SPIC Finance Company, Guangxi Beibu Gulf Bank, Bank of Tianjin, Bank of Beijing, Wuhan
Z-Bank, Bank of Ningxia, Cambodian Ruili Bank, etc. The number of contracted customers doubled as compared
with the same period of last year. While DCITS is maintaining its leading market share in the domestic market, it has
also extended the industry-leading banking information system solution to the Southeast Asian market.

Enterprise Service Bus (“ESB”) was awarded contracts from important bank customers including Bank of
Guangzhou, Yingkou Coastal Bank, Hakka Bank, Bank of Guizhou, Bank of East Asia, Guangxi Beibu Gulf Bank,
etc. and the number of contracted customers doubled as compared with the same period of last year. It continued
to maintain the absolute leading position in the market with the accumulative number of customers served
exceeding 100. The mature system capability and service combination function of “ESB” greatly enhance the data
processing and analysis capabilities of commercial banks’ IT systems, helping banks to differentiate themselves in
the fierce market competition in terms of interest rate liberalization, internet finance, third-party payment, and mixed
operation.

Integration of Quantum Communication and Financial Scenes - The Company strengthened the operation
and maintenance services of quantum communication networks and the development of industrial application
solutions in terms of government, finance, military industry and national defense through in-depth strategic
cooperation with QuantumCTek and CAS Quantum. In addition, during the reporting period, the Company officially
released a new generation of enterprise-class instant encryption communication tool “Liangxintong” product
independently researched and developed by the Company. Up to now, more than 20 financial institutions have
joined the national backbone network and metropolitan area network constructed by DCITS, realizing combination
of quantum technology and business system, including the RMB cross-border collection and payment system of the
People’s Bank of China and the banking information regulation of the China Banking Regulatory Commission.
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4)

9)

Strategic investment: Digital China Health released ShineFly 2.0; the number of industrial
machines connected to iSESOL rose by 48%

Digital China Health Technologies Co., Ltd. (“Digital China Health”), an associate of DC Holdings, takes the lead
in the national key research and development program, i.e. “Solution of artificial intelligence-based clinical decision-
making support for new service model”. The layout of Digital China Health and participating support units will focus
on the major demand of “solving the scarcity of medical resources, improving the efficiency of medical services, and
improving the synergy of medical system”. At the China International Medical Equipment Fair held in the Spring of
2019, Digital China Health and Philips jointly released ShineFly2.0, another important product of Digital China Health
in the field of clinical diagnosis and treatment of cancer. ShineFly2.0 has developed a set of integrated solutions
for the clinical application of early screening of lung cancer to improve the clinical diagnosis and treatment of lung
cancer.

iISESOL, a joint venture jointly established by DC Holdings, Shenyang Machine Tool Co., Ltd. and Everbright
Financial Holding, is a domestic leading industrial internet platform operator focusing on machining. Guided by
the blueprint of “Internet + advanced manufacturing” and based on manufacturing equipment interconnection,
the joint venture is upholding the concept of “making manufacturing simpler”. iISESOL industrial internet platform
is built relying on the “Intelligent Terminal + Industrial Interconnection + Cloud Service” innovation model and the
“Cloud Smart Manufacturing Strategy” as the action plan to provide a wide range of data-driven one-stop industrial
services. As at June 2019, the service of iISESOL industry Internet platform had covered 26 provinces and 161
cities, and the platform had served more than 3,000 corporate customers and connected to more than 28,000
smart devices, up 48% over the same period of last year. During the reporting period, iISESOL completed the
product building for ISESOL open platform, developer center and iISESOL DNC, and improved the product system;
it was successfully selected by the industrial interconnection resource pools in Guangdong, Shandong, Hebei,
Chonggqing, Zhejiang, Hubei, Liaoning, Shanghai and other provinces and cities. In January 2019, iSESOL was rated
as the “2018 Outstanding Industrial Internet Solution” by Shanghai Branch of the Alliance of Industrial Internet of
the Ministry of Industry and Information Technology.

Business outlook: Practicing “Digital China” with core technologies of independent
innovation to enhance returns to shareholders

Every technological change gives birth to huge market opportunities. DC Holdings constantly seeks breakthroughs
in independent innovation amidst technological change. Looking forward, DC Holdings will remain committed to its
original aspiration and endeavor to fulfill the dream of “Digital China” through introduction of resources of scientific
and technological industries and enabling smart city development and digital transformation of industries by big
data operation services relying on the core technologies of independent innovation including “Yan Cloud DaaS”,
Internet of Things, Biometric identification, security technologies, to achieve profit growth and enhance returns to
shareholders.
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6) Update on the settlement plans regarding certain wealth management financial products
purchased by the Group (the “WMP”)

As at 30 June 2019, the outstanding unpaid principal of the WMP was approximately HK$1,862 million (RMB1,634
million). As disclosed in the 2018 annual report, the Group has made specific action plans on the planning for the
sale of the ultimate underlying assets involved in the WMP.

In accordance with the action plans, the Company and its partners have dispatched personnel to the ultimate
underlying assets of the WMP to directly engage in asset management and disposal processes. The real estate
residential projects in the ultimate underlying assets (involving principal and interest of approximately HK$220
million (RMB193 million)) have now entered into the asset restructuring and disposal procedure. At present, the
works on asset restructuring and disposal procedure have been carried out smoothly. The construction works on
residential project were basically completed and the preparation works on commencement of project sales were
being accelerated. It is clear that, in accordance with relevant laws and regulations, the Group will recover the
amount involved in the real estate residential projects, which are parts of the relevant assets, according to the
realisation and repayment plans, totaling approximately HK$220 million (RMB193 million). The Group is urging
relevant parties to refine the realisation plans and strive to recover as soon as possible.

The realisation and repayment plans of the remaining ultimate underlying assets (involving approximately HK$1,642
million (RMB1,441 million) is still being pushed forward and the partial resistance during disposal was resolved. The
Group will continue to pursue its execution according to the action plans. In the event of significant progress in the
actions plans, the Company will issue an announcement in due course.

The carrying amount of WMP, as disclosed in the audited financial statements of the Group in 2018, was
determined with reference to the valuation report by an independent valuer. The management of the Company
was not aware of the existence of any provisions that should be accrued but not yet accrued. Based on the
management’s judgment on the current status of the assets and the disposal process of the assets, it is currently
expected that no adjustment to provision is needed in 2019 for the WMP.

Capital Expenditure, Liquidity and Financial Resources
The Group mainly finances its operations with internally generated cash flows, bank borrowings and banking facilities.

The Group had total assets of HK$25,081 million at 30 June 2019 which were financed by total liabilities of HK$12,611
million, non-controlling interests of HK$3,624 million and equity attributable to equity holders of the parent of HK$8,846
million. The Group’s current ratio at 30 June 2019 was 1.20 as compared to 1.22 at 31 December 2018.

During the six months ended 30 June 2019, capital expenditure of HK$69 million was mainly incurred for the acquisition
of properties, office equipment and IT infrastructure facilities.

As at 30 June 2019, the Group had cash and bank balances of HK$1,627 million, of which about HK$1,488 million were
denominated in Renminbi.

The aggregate borrowings of the Group as a ratio of equity attributable to equity holders of the parent was 0.65 at
30 June 2019 as compared to 0.70 at 31 December 2018. The computation of the said ratio was based on the total
interest-bearing bank and other borrowings of HK$5,718 million (31 December 2018: HK$6,199 million) and equity
attributable to equity holders of the parent of HK$8,846 million (31 December 2018: HK$8,850 million).
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At 30 June 2019, the denomination of the interest-bearing bank and other borrowings of the Group was shown as
follows:

Denominated

Denominated in in Hong Kong
Renminbi dollars Total
HK$’000 HK$’000 HK$’000
Current
Interest-bearing bank borrowings, unsecured 1,128,107 169,525 1,292,632
Interest-bearing bank borrowings, secured 2,047,634 - 2,047,634
Other borrowings 52,419 - 52,419
3,228,160 169,525 3,392,685
Non-current
Interest-bearing bank borrowings, secured 1,750,328 - 1,750,328
Corporate bond 574,844 - 574,844
2,325,172 - 2,325,172
Total 5,548,332 169,525 5,717,857
Certain of the Group’s bank borrowings of:
1. HK$2,362 million extended by financial institutions to certain subsidiaries of the Group were secured by mortgages

over the Group’s buildings, investment properties, land use right and properties under development with an
aggregate carrying amount of HK$4,038 million at 30 June 2019; and

2. HK$1,436 million extended by financial institutions to certain subsidiaries of the Group were secured by pledge of
256,040,483 issued shares of DCITS, a non-wholly-owned subsidiary of the Company, directly held by a wholly-
owned subsidiary of the Company, with an aggregate carrying amount of HK$3,320 million at 30 June 2019.

Included in the Group’s current and non-current bank and other borrowings of HK$675 million and HK$1,750 million
respectively represented the long-term loans which are repayable from the year 2019 to year 2029. All of the Group’s
bank borrowings were charged at floating interest rates except for the loan balances with an aggregate amount of
HK$2,488 million which were charged at fixed interest rates as at 30 June 2019.

In May 2016, Digital China Software Limited* ({858 {+EBR A7) (‘DC Software”), a wholly-owned subsidiary of the
Company, obtained the relevant approval for issuing the medium-term notes in the national inter-bank market in the PRC
with a maximum principal amount of RMB700 million (equivalent to approximately HK$798 million). In September 20186,
DC Software issued the first tranche of the medium-term notes of 2016 with a total principal amount of RMB500 million
(equivalent to approximately HK$570 million) with a maturity period of 5 years (with the investors’ option to sell back the
notes after the end of the third year from the issuance date) and at an interest rate of 4.9% per annum. The proceeds
thereof were to be used for repaying the bank loans of the Group.

34  Digital China Holdings Limited Interim Report 2019



Management Discussion and Analysis

Pursuant to the “Capital Contribution and Shareholders’ Agreement of Shenzhou Lingyun (Beijing) Technology Co., Ltd.”,
upon fulfillment of the condition pertaining to an undertaking regarding business results, investors subscribing for shares
with new capital contributions shall provide, according to their capital contribution ratios, loans with a total amount
of RMB33 million (equivalent to approximately HK$37.6 million) in the form of convertible bonds to Shenzhou Lingyun
(Beijing) Technology Co., Ltd.* (#MEZ (b 7)BHEZAR A ) (a subsidiary of DCITS, which is in turn a non-wholly-
owned subsidiary of the Company) (“Shenzhou Lingyun”). In the year of 2017, the investors provided the first tranche
of convertible bond loans in the amount of RMB16 million (equivalent to approximately HK$18.2 million), comprising
RMB12.80 million (equivalent to approximately HK$14.60 million) provided by DCITS and RMB3.20 million (equivalent
to approximately HK$3.6 million) provided by the remaining investors. In the year 2018, the investors provided the
second tranche of convertible bond loans in the amount of RMB14.85 million (equivalent to approximately HK$16.90
million), comprising RMB13.60 million (equivalent to approximately HK$15.5 million) provided by DCITS and RMB1.25
million (equivalent to approximately HK$1.4 million) provided by the remaining investors. Subject to the fulfillment of the
undertaking regarding Shenzhou Lingyun’s the business results for the years 2016 to 2020 in full, the investors have
agreed to convert the full amount of the convertible bond loans into investments in Shenzhou Lingyun, which shall be
credited, upon conversion, to Shenzhou Lingyun’s capital reserve. In the event that the business result undertaking is not
fulfilled, Shenzhou Lingyun shall repay the aforesaid convertible bond loans within 30 days upon receipt of notices from
the investors.

The total available credit facilities of the Group at 30 June 2019 amounted to HK$9,397 million, of which HK$2,465
million were in long loan facilities, HK$2,495 million were in trade lines and HK$4,437 million were in short-term and
revolving money market facilities. At 30 June 2019, the facility drawn down from the Group was HK$2,425 million in long
loan facilities, HK$1,003 million in trade lines and HK$1,893 million in short-term and revolving money market facilities.

Under the normal course of business, the Group has issued performance bonds to some customers for potential claims
of non-performance in order to satisfy the specific requirements of these customers. As no material claims had been
made by the customers under such performance bonds in the past, the management considers that the possibility of
realisation of any actual material liabilities arising from such performance bonds is remote.

Contingent Liabilities

(@) The Group provided guarantee in favour of one financial institution for certain asset-backed securities issued by
an associate, Chongging Digital China HC Microfinance Co. Ltd. (EE#SMNEIS 2R/ B ERER A7), with an
aggregate amount of approximately HK$198,279,000 as at 30 June 2019.

(b)  On 7 November 2018, China Potevio Co., Ltd. filed a litigation with Beijing’s Second Intermediate People’s Court
on the grounds that DCITS assisted Shengwugang Company in capital withdrawal, requiring DCITS to bear joint
and several liability for compensation in relation to the assistance given to Shengwugang Company for capital
withdrawal of RMB25,000,000 together with interests. As at the date of this report, the case was in the court
investigation stage.
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Capital Commitment

Details of the Group’s capital commitment at 30 June 2019 are set out in note 10 to the condensed consolidated interim
financial statements.

Human Resources

At 30 June 2019, the Group had approximately 11,600 (30 June 2018: approximately 11,800) full-time employees. The
majority of these employees work in the PRC. The Group offers remuneration packages in line with industry practice.
Employees’ remuneration includes basic salaries and bonuses. The Group has recorded a 0.95% decrease in staff costs
to approximately HK$1,144 million for the six months ended 30 June 2019 as compared to approximately HK$1,155
million for the corresponding period of the last financial year. In order to attract and retain a high caliber of capable and
motivated workforce, the Company offers share-based incentive schemes to staff based on the individual performance
and the achievements of the Company’s targets. The Group is committed to providing its staff with various in-house and
external training and development programs.

Update on the use of proceeds from the Rights Issue

In September 2017, the Company completed a rights issue (the “Rights Issue”) and raised funds of approximately
HK$1.34 billion. The table below set out the use of net proceeds (the “Net Proceeds”) from the Rights Issue:

Actual
Actual application
application Un-utilised for the Un-utilised
Un-utilised for the amount six months amount
amount as year ended as at ended as at
Intended use of the net proceeds at 1 January 31 December 31 December 30 June 30 June
from the Rights Issue 2018 2018 2018 2019 2019
HK$ million HK$ million HK$ million HK$’million HK$’million
Financing the Healthcare Big Data Investment
or any other potential investments and
acquisitions as and when any suitable
opportunity is identified 728 (157) 571 (39) 532

Note: As at the date of this report, the Healthcare Big Data Investment is still at its preliminary discussion stage and no legally
binding agreement has been entered into by the Group. As at 30 June 2019, an aggregate of HK$250 million has been used as
investments and acquisitions in relation to the Sm@rt City and other innovation related business.

The Company does not have any intention to change the purposes of the Net Proceeds as set out in the Rights Issue
prospectus dated 23 August 2017, and will gradually utilise the un-utilised amount of the Net Proceeds in accordance
with the intended purposes mentioned above.

For further details of the Rights Issue, please refer to the announcements dated 21 July 2017, 24 August 2017 and

15 September 2017, the rights issue prospectus dated 23 August 2017 and the annual report for the year ended 31
December 2017 and 31 December 2018 of the Company.
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Interim Dividend

The Board does not recommend the payment of an interim dividend for the six months ended 30 June 2019 (for the six
months ended 30 June 2018: Nil).

Directors’ and Chief Executive’s Interests and Short Positions in Shares, Underlying Shares and
Debentures

At 30 June 2019, the interests and short positions of each Director and chief executive of the Company and their
associates in the shares of the Company (the “Share(s)”), underlying Shares and debentures of the Company and any
of its associated corporations (within the meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)) which
were required to be notified to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which the Directors and
chief executive of the Company were taken or deemed to have taken under such provisions of the SFO), or which were
required to be and are recorded in the register required to be kept by the Company pursuant to Section 352 of Part XV
of the SFO, or which were required to be notified to the Company and the Stock Exchange pursuant to the “Model Code
for Securities Transactions by Directors of Listed Issuers” contained in Appendix 10 to the Rules Governing the Listing of
Securities in the Stock Exchange (the “Listing Rule(s)”) (the “Model Code”) adopted by the Company were as follows:

Approximate

Number of percentage
Personal Corporate outstanding of aggregate
Name of Director Capacity interests interests share options Total interests (%)
(Note 1) (Note 4)
GUO Wei Beneficial owner and interests 94,328,707 86,767,857 13,116,974 194,213,538 11.58
of a controlled corporation (Note 2) (Note 3)
LIN Yang Beneficial owner 3,571,734 - 13,116,974 16,688,708 0.99
(Note 3)
Notes:
1. All of the interests disclosed herein represent long position in the Shares.

2. These 86,767,857 Shares were beneficially held by Kosalaki Investments Limited (“KIL”), of which Mr. GUO Wei is the controlling
shareholder and also a director of KIL, therefore, Mr. GUO Wei was deemed to be interested in such Shares in which KIL was
interested.

3. On 25 January 2017, these share options were granted to Mr. GUO Wei and Mr. LIN Yang. These share options are exercisable
from 25 January 2017 to 24 January 2025 at an exercise price of HK$6.394 per Share for subscription of ordinary shares of the
Company.

4. The approximate percentage of interests is based on the aggregate nominal value of the Shares/underlying Shares comprising the
interests held as a percentage of the aggregate nominal value of all the issued share capital of the Company of the same class
immediately after the relevant event and as recorded in the register maintained under Section 352 of the SFO.
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Save as disclosed above, at 30 June 2019, none of the Directors and chief executive of the Company or their associates
had any interests or short positions in the Shares, underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests or short positions which
the Directors and chief executive of the Company were taken or deemed to have taken under such provisions of the
SFO), or which were required to be recorded in the register required to be kept by the Company pursuant to Section 352
of Part XV of the SFO, or which were required to be notified to the Company and the Stock Exchange pursuant to the
Model Code.

Substantial Shareholders’ Interests and Short Positions in Shares and Underlying Shares

At 30 June 2019, to the best knowledge of the Directors, the following persons or corporations, not being a Director or
chief executive of the Company, had the following interests and short positions in the Shares and underlying Shares of the
Company which were required to be disclosed to the Company pursuant to Divisions 2 and 3 of Part XV of the SFO, or
required to be recorded in the register required to be kept under Section 336 of Part XV of the SFO:

Approximate
percentage

Number of of aggregate

Name Capacity Shares interests (%)

(Note 1) (Note 7)
Kosalaki Investments Limited (Note 2) Beneficial owner 86,767,857 517
Dragon City International Investment Limited Beneficial owner 150,070,000 11.18
(Note 3)

YIP Chi Yu (Note 3) Interest of a controlled 150,070,000/ 11.18
corporation/Interest of spouse 1,860

HUANG Shaokang (Note 3) Beneficial owner/Interest of 1,860/ 11.18
spouse 150,070,000

Guangzhou City Infrastructure Investment Group Interests of controlled 419,356,928 25.00
Limited* (BN MEXKREEEBRAAF]) corporations (Note 4)

(“GZ Infrastructure”)

Guangzhou City Investment Co., Ltd.* Interests of controlled 419,356,928 25.00
(BMmmEEEBRAR) corporations (Note 4)

(“GZ Investment”)

Guangzhou City Investment Jiapeng Industry Interest of a controlled 387,735,000 23.12
Investment Fund Management Co., Ltd.* corporation (Note 4)
(BMBEREREXRREECERBRRA)

(“GZ Jiapeng”)

Guangzhou City Investment Jiazi Investment Beneficial owner 387,735,000 23.12
Partnership (Limited Partnership)* (Note 4)
(BEMBERFREGREE (ARER))

("GZ Jiazi")

GRG Banking Equipment Co., Ltd.* Beneficial owner 285,339,300 17.08
(ENEEEREBREFRHARLDAF) (Note 5)

(“GRG Banking Equip.”)

Guangzhou Radio Group Co., Ltd.* Interest of a controlled 285,339,300 17.08
(BENEEESEARAA) corporation (Note 5)

(“Guangzhou Radio Group”)
Allianz SE Interests of controlled 100,025,500 5.98
corporations (Note 6)
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Notes:
1. All of the interests disclosed herein represent long position in the Shares.
2. KIL is controlled by Mr. GUO Wei who is a director of the Company and KIL.

3. Out of these 150,071,860 Shares in aggregate, 150,070,000 Shares were held by Dragon City International Investment Limited,
which is controlled by Ms. YIP Chi Yu, and 1,860 Shares were held by Mr. HUANG Shaokang, a spouse of Ms. YIP Chi Yu.

4. Out of these 419,356,928 Shares in aggregate, 387,735,000 Shares were held by GZ Jiazi and 31,621,928 Shares were held by
Suitong Hong Kong Company Limited* (#83@ (&%) AR A7) (“Suitong HK”). GZ Jiazi is owned as to 99.96% by GZ Investment
and 0.04% by GZ Jiapeng, which GZ Jiapeng is in turn wholly-owned by GZ Investment, which in turn, is owned as to 80.00%
by GZ Infrastructure. Suitong HK is wholly-owned by GZ Investment. GZ Infrastructure is deemed to be interested in 419,356,928
Shares.

5. These 285,339,300 Shares were beneficially held by GRG Banking Equip. (a company listed on The Shenzhen Stock Exchange), in
which Guangzhou Radio Group is a 52.52% controlling shareholder.

6. These 100,025,500 Shares were held by Allianz Global Investors Asia Pacific Limited, which is indirectly controlled by Allianz SE.

7. The approximate percentage of interests is based on the aggregate nominal value of the Shares/underlying Shares comprising the
interests held as a percentage of the aggregate nominal value of all the issued share capital of the Company of the same class
immediately after the relevant event and as recorded in the register maintained under Section 336 of the SFO.

Save as disclosed above, at 30 June 2019, the Company had not been notified by any persons and corporations who
had interests or short positions in Shares or underlying Shares of the Company which were required to be disclosed to
the Company pursuant to Divisions 2 and 3 of Part XV of the SFO, or which were required to be recorded in the register
required to be kept under Section 336 of Part XV of the SFO.

*

The English name of the company is a direct transliteration of its Chinese registered name.
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Share-Based Incentive Schemes

(A)

Share Option Schemes

The Company operates two share option schemes. One of the share option schemes was adopted on 18 July 2002
(the “2002 Share Option Scheme”) and the other share option scheme was adopted on 15 August 2011 (the
“2011 Share Option Scheme”) (the 2002 Share Option Scheme together with the 2011 Share Option Scheme,
hereinafter collectively referred to as the “Share Option Schemes”).

The following table shows the movements in the share options under the Share Option Schemes during the six
months ended 30 June 2019 and the outstanding share options at the beginning and end of the period:

Number of share options

Cancelled/
Outstanding Granted lapsed  Exercised Outstanding Exercise
asat duringthe  duringthe  during the as at price per
Grantee 01/01/2019 period period period  30/06/2019 Share Date of grant  Exercisable period
HK$ (Note)
2002 Share Option
Scheme
Other employees 2,278,067 - (2,278,067 - - 14.333 11/01/2011 11/01/2012-10/01/2019
2011 Share Option
Scheme
Directors
GUO Wei 13,116,974 - - - 13,116,974 6.394 25/01/2017 25/01/2017-24/01/2025
LIN Yang 13,116,974 - - - 13,116,974 6.394 25/01/2017 25/01/2017-24/01/2025
Other employees 62,646,667 - - - 62,646,667 6.394 25/01/2017 25/01/2017-24/01/2025
9,100,000 - (1,100,000) - 8,000,000 4.818 21/05/2018 21/05/2019-20/05/2026
6,000,000 - - - 6,000,000 3.880 20/11/2018 20/11/2019-19/11/2026
- 8,000,000 - - 8,000,000 4.320 28/03/2019 28/03/2020-27/03/2027
In aggregate 103,980,615 8,000,000  (1,100,000) - 110,880,615
Note:

Share options granted on 11 January 2011 with exercise price at HK$14.333 are subject to a vesting period of four years with
25% becoming exercisable on the first anniversary, 25% on the second anniversary, 25% on the third anniversary and 25% on
the fourth anniversary of the date of grant. These share options lapsed on 11 January 2019 due to the expiry of the exercisable
period.

Share options granted on 25 January 2017 with exercise price at HK$6.394 are exercisable in a whole or in part of anytime during
the exercisable period. Share options granted on 21 May 2018, 20 November 2018 and 28 March 2019 with exercise prices at
HK$4.818, HK$3.880 and HK$4.320 respectively are subject to a vesting period of five years with 20% becoming exercisable on
the first anniversary, 20% on the second anniversary, 20% on the third anniversary, 20% on the fourth anniversary and 20% on the
fifth anniversary of the date of grant.
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The fair values of the share options granted under the Share Option Schemes were estimated as at the dates of
grant, using a binomial model, taking into account the terms and conditions upon which the share options were
granted. The following table lists the inputs to the model used:

Granted on: 28 March 2019 20 November 2018 21 May 2018 25 January 2017 11 January 2011
Dividend yield (%) 3 per annum 3 per annum 3 per annum 3 per annum 3.5 per annum
Expected volatility (%) 39.3 per annum 39 per annum 40.2 per annum 41 per annum 48 per annum
Risk-free interest rate (%) 1.38 per annum 2.23 per annum 2.322 per annum 1.7 per annum 2.1 per annum

The expected life of the share options is based on the historical data over the past three years and is not
necessarily indicative of the exercise patterns that may occur. The expected volatility reflects the assumption that
the historical volatility is indicative of future trends, which may also not necessarily be the actual outcome.

No other feature of the share options granted was incorporated into the measurement of fair value.
Restricted Share Award Scheme

The restricted share award scheme of the Company (the “RSA Scheme”) was adopted on 28 March 2011 for
the purpose of rewarding and motivating, among others, Directors (including executive and non-executive) and
employees of the Company and its subsidiaries (the “Participants”) with the Shares. The RSA Scheme is intended
to attract and retain the best available personnel, and encourage and motivate the Participants to work towards
enhancing the value of the Group and the Shares by aligning their interests with those of the Shareholders.

Pursuant to the RSA Scheme, existing Shares will be purchased by the trustee of the RSA Scheme from the market
out of cash contributed by the Group and be held in trust for the relevant Participants until such Shares are vested
with the relevant Participants in accordance with the provisions of the RSA Scheme. The Shares granted under the
RSA Scheme and held by the trustee until vesting are referred to as restricted share units (the “RSU(s)”) and each
RSU shall represent one ordinary share of the Company.

The trustee of the RSA Scheme purchased 2,924,000 Shares (six months ended 30 June 2018: 1,379,000) at
total cost of approximately HK$11,201,000 (including relevant transaction fees) (six months ended 30 June 2018:
HK$5,834,000) and no RSU was granted to the Participants during the six months ended 30 June 2019.

During the six months ended 30 June 2019, the Group recognised share-based payment expenses of HK$4,370,000 (six
months ended 30 June 2018: HK$560,000) in the unaudited condensed consolidated statement of profit or loss.
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Disclosure of Directors’ Information Pursuant to Rule 13.51B(1) of the Listing Rules

Changes in the information of Directors required to be disclosed under Rule 13.51B(1) of the Listing Rules are set out as
below:

Name of Director Details of Changes
Mr. WONG Man Chung, - Appointed as the chairman of the remuneration committee of Greenheart Group Limited
Francis with effect from 5 June 2019 (the company was listed on the Main Board of the Stock
Exchange)
Dr. LIU Yun, John - Appointed as the Chief Advisor of Reignwood Holdings Pte Ltd (Singapore) with effect

from 1 August 2019

Mr. YU Ziping - Resigned as member of the Investment Committee of GZ Investment Group ( BN i% 5%
&) with effect from 22 July 2019

Compliance with the Model Code

The Company has adopted the Model Code as its code of conduct for securities transactions of the Directors. Having
made specific enquiry with the Directors, all of the Directors confirmed that they have complied with the required
standards as set out in the Model Code throughout the six months ended 30 June 2019.

Review by Audit Committee

The Audit Committee currently comprises three Independent Non-executive Directors, namely Mr. WONG Man Chung,
Francis (who is the Chairman of the Audit Committee), Ms. NI Hong (Hope) and Ms. YAN Xiaoyan. The Audit Committee
has reviewed with the senior management of the Company their respective findings, the accounting principles and
practices adopted by the Group, legal and regulatory compliance and discussed auditing, internal control, risk
management and financial reporting matters including the review of the unaudited condensed consolidated interim
financial statements of the Group for the six months ended 30 June 2019.

Corporate Governance
The Company has complied with the code provisions (the “Code Provision(s)”) set out in the “Corporate Governance

Code and Corporate Governance Report” contained in Appendix 14 to the Listing Rules throughout the six months ended
30 June 2019, except the following deviations from certain Code Provisions with considered reasons as given below:
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Code Provision A.2.1 stipulates that the roles of chairman and chief executive officer should be separate and should not be
performed by the same individual. The division of responsibilities between the chairman and chief executive officer should
be clearly established and set out in writing.

Mr. GUO Wei, the Chairman of the board of directors of the Company (the “Board”) and has taken up the dual role as
the Chairman and Chief Executive Officer of the Company since 8 June 2018. Mr. GUO Wei has extensive experience
in business strategic development and management and is responsible for overseeing the whole business, strategic
development and management of the Group. The Board believes that the dual roles of Mr. GUO Wei will enable the
consistency between the setting up and the implementation of the business strategy and benefit the Group and the
Shareholders as a whole.

Code Provision A.4.1 stipulates that non-executive directors should be appointed for a specific term, subject to re-election.

All of the Non-executive Directors of the Company were not appointed for any specific term. Since all Directors (save for
the Chairman of the Board or the Managing Director) are subject to retirement by rotation at each annual general meeting
in accordance with the new bye-laws of the Company (the “New Bye-Laws”) and shall be eligible for re-election. The
Board considers that the retirement of Directors by rotation at each annual general meeting in accordance with the New
Bye-Laws has given the Shareholders the right to approve the continuation of the service of the Directors.

Code Provision A.4.2 stipulates that every director, including those appointed for a specific term, should be subject to
retirement by rotation at least once every three years.

Under the New Bye-Laws, at each annual general meeting one-third of the Directors for the time being or, if their number
is not three or a multiple of three, the number nearest to one-third shall retire from office, the Chairman of the Board or
the Managing Director shall not, whilst holding such office, be subject to retirement by rotation. Therefore, Mr. GUO Wei,
the Chairman of the Board, shall not be subject to retirement by rotation. Given the existing number of Directors of the
Company, not less than one-third of the Directors are subject to retirement by rotation at each annual general meeting, by
which each Director (other than the Chairman of the Board) will retire by rotation once every three years at the minimum.

Code Provision A.5.1 stipulates that the listed company should establish a nomination committee which is chaired by the
chairman of the board or an independent non-executive director and comprises a majority of independent non-executive
directors.

The Company does not establish a nomination committee at present. The Company considers that the setting up of a
nomination committee may not be necessary as the Board has the power from time to time and at any time to appoint
any person as a Director either to fill a casual vacancy or as addition to the Board according to the New Bye-Laws,
therefore, the Board has been able to assume the responsibilities of a nomination committee. The Board will identify and
assess whether the candidate has the balanced composition of skills and experience appropriate for the requirements of
the businesses of the Company and suitably qualified to become Board members.
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Code Provision A.5.5 (2) stipulates that where a board proposes a resolution to elect an individual as an independent non-
executive director at the general meeting and the proposed director will be holding their seventh (or more) listed company
directorship, the board should set out in the circular to shareholders and/or explanatory statement accompanying the
notice of the relevant general meeting why the board believes the individual would still be able to devote sufficient time to
the board.

The Company did not disclose in its circular dated 30 April 2019 the fact that Mr. Wong Man Chung Francis (“Mr.
Wong”), an Independent Non-executive Director, holds more than seven listed company directorships and the reasons
why the Board believes that Mr. Wong should be re-elected due to an inadvertent oversight. Since the appointment
of Mr. Wong on 23 August 2006, he has been devoting sufficient time and attention to the Company, which can be
demonstrated by his high attendance rate for board meetings (23 out of 25), audit committee meetings (8 out of 8) and
annual and special general meetings (4 out of 5) of the Company for the financial years of 2016, 2017 and 2018. The
Board believes that Mr. Wong’s valuable knowledge and experience in the Group’s business and his accounting expertise
and experience in other organisations will continue to contribute to the success of the Group.

Code Provision D.1.4 stipulates that directors should clearly understand delegation arrangements in place. Listed company
should have formal letters of appointment for directors setting out the key terms and conditions of their appointment.

The Company has not entered into any written letter of appointment with its any Non-executive Directors or Independent
Non-executive Directors. However, the Board recognises that (i) the relevant Directors have already been subject to the
laws and regulations applicable to directors of a company listed on the Stock Exchange, including the Listing Rules
as well as the fiduciary duties to act in the best interests of the Company and its Shareholders; (i) all of them are well
established in their professions and have held directorships in other listed companies; and (iii) the current arrangement
has been adopted by the Company for years and has proved to be effective. Therefore, the Board considers that the
relevant Directors are able to carry out their duties in a responsible and effective manner under the current arrangement.

Purchase, Sale or Redemption of the Company’s Listed Securities

During the six months ended 30 June 2019, the Company purchased an aggregate of 5,911,000 ordinary shares of
the Company, which represented approximately 0.35% of the total shares of the Company in issue, at an aggregate
consideration (including transaction cost) of approximately HK$20.54 million.

The purchase was effected by the Directors pursuant to the mandate from shareholders of the Company received at the
last annual general meeting, with a view to beneficing shareholders of the Company as a whole by enhancing the net
asset value per share and earnings per share of the Group.

Saved as disclosed above, neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company during the six months ended 30 June 2019.

Sufficiency of Public Float

Based on information that is publicly available to the Company and within the knowledge of the Directors, the Company
has maintained a sufficient public float as required under the Listing Rules throughout the six months ended 30 June
2019.

By Order of the Board
GUO Wei
Chairman and Chief Executive Officer

Hong Kong, 30 August 2019

Website: www.dcholdings.com
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1150 131322 0,14 - 197,322 0.15% 150,123 0.15% - 150,123 0.16% 202,930 0.20% - 202,330  0.21%
1170 21,075, 166 21.17% - 21,075, 166 22.60% 19, 255, 923 19. 03% - 19, 255, 923 20. 24% 20,678,298 20. 34% - 20,678, 298 21. 55%
1200 1231465 4.25% . £231465  4.54% 4043166 4. 00% - 4045166 4. 25% 563,030 5. 54% - 5,635,030 5. 87%
1140 5, 359, 289 5.38% - 5, 359, 289 5.75% 4,570,411 4.52% - 4,570, 411 4. 80% 5,114,719 5.03% - 5,114,719 5.33%
130X 4932303 4,95 - 1932303 5.20% 5264616 5. 20% - 5,264,616 5.53% 4202615 4 14% . 4212615 439%
1410 1,893,479 1.90% - 1,893,479 2.03% 7217, 983 0.72% - 727,983 0.77% 755, 402 0. 74% - 755, 402 0. 79%
1470 385,473 0.30% - 385,473 0.41% 134981 073 - T34.381 017 1108944 1.09% - 1108201 1.16%
11XX 46, 881, 642 47.09% - 46, 881, 642 50. 26% 48, 880, 246 48. 32% - 48, 880, 246 51.38% 46, 531, 738 45. 6% - 46, 531, 738 48. 50%
1517 . L5199 176% - 1751199 1.88% 1,696, 011 2% - 1696.011  1.78% 8,212,700 8.08% - 822,700 8.56%
1550 14, 216, 305 14. 28% - 14, 216, 305 15. 24% 14, 387, 024 14. 22% - 14, 387, 024 15.12% 14, 630, 094 14. 39% - 14, 630, 094 15. 25%
1600 5796200 3.81% . 9796200 4.07% 403808 3.90% . 403808 4244 4422106 435% - 4422106 461%
1755 949, 524 0. 95% - 949, 524 1.02% - - - - - - - - - -
1760 18,774,641 18.86%  (6.273.003) 12,501,638 13, 40% 18,706,570 18.49%  (6,018.264) 12,688,306 13, 34% 16,340,700 16.07%  (5.792.230) 10,548,470 10,99%
1780 8,808,913 8. 85% - 8,808,913 9. 44% 8,809, 469 8. 71% - 8,809, 469 9. 26% 10, 060, 398 9. 90% - 10, 060, 398 10. 49%
1840 <2 602,828 0.70% (11.364) 681464 0.73% 697428 0.6%% (6.998) 600.430  0.73% 505,406 0,504 74,931 580.337 0,60
1900 c A 3, 680, 064 3. 69% - 3,680, 064 3. 96% 3,952, 823 3.91% - 3, 952, 823 4.15% 958, 423 0. 95% - 958, 423 1.00%
15% RSP ERER 52.660.764  52.01%  (6.284.367) 16.385.897 _49.74% 52287414 51.69%  (6.0%5.262) 16,262, 15248, 624 55120827 54.26%  (5.717.209) 19412528 51.49%
| Fase 99,551,406 100.00% (6,284, 367) 93,267,030 100.00% 101, 167, 660 100.005 ____(6,025.262) 95142, 398 100 00% 101,661,565 100,005 (5,717,299 95,944,266 100 00%

Py
2100 R e 13, 466, 245 13.53% - 13, 466, 245 14. 44% 14, 258, 613 14.09% - 14, 258, 613 14.99% 13, 746, 086 13.52% - 13, 746, 086 14. 33%
250 | mHss 3,044,935 3.06% - 5,044,936  3.26% 2.276.908  2.25% - 2,276,908 2.30% 2220408 2.10% - 220408 2,324
2170 B 7 R 12,293, 291 12. 35% - 12, 293, 291 13.18% 10, 474, 393 10. 35% - 10, 474, 393 11.01% 9,915,113 9. 75% - 9,915,113 10. 33%
2200 PP 4224035 424 . 0224035 45% L0591 4.01% . L0597 4264 5873522 3.81% - 3873522 4,04
2130 4, 355, 459 4. 38% - 4, 355, 459 4.67% 6,399, 827 6. 33% - 6,399, 827 6. 73% 4,622, 534 4.55% - 4,622, 534 4. 82%
2230 50, 841 0. 05% - 50, 841 0. 05% 173, 156 0.17% - 173, 156 0.18% 27,066 0.03% - 217,066 0.03%
2280 408, 609 0.41% - 408, 609 0. 44% - - - - - - - - - -
2300 #f i 1, 273, 546 1. 28% - 1, 273, 546 1.37% 2,518,422 2.49% - 2,518, 422 2. 65% 1,748,159 1. 72% - 1, 748, 159 1. 82%
21XX b o5 4 if &y 39,116, 962 39. 30% - 39,116, 962 41. 94% 40, 157, 290 39. 69% = 40, 157, 290 42.21% 36, 161, 888 35.57% - 36, 161, 888 37.69%

FETSY
2540 £ A 6,947, 402 6. 98% - 6,947, 402 7.45% 8,063, 462 7.97% - 8,063, 462 8. 48% 10, 576, 509 10. 40% - 10, 576, 509 11.02%
2570 e R A 1,367,973 1.37% (1, 154,120) 213, 853 0.23% 1, 345,575 1.33% (1,132,591) 212,984 0. 22% 1, 160, 003 1. 14% (1,056, 145) 103, 858 0.11%
2530 2,281,671 2.29% - 2,281,671 2.45% 2,281,671 2. 26% - 2,281,671 2.40% 2,365, 377 2.33% - 2,365, 377 2.47%
2580 239, 859 0. 24% - 239, 859 0. 26% - - - - - - - - - -
2600 101, 107 0.10% - 101,107 0.11% 114, 698 0.11% - 114, 698 0.12% 164, 607 0. 16% - 164, 607 0.17%
25XX 10, 938,012 10. 98% (1,154,120) 9, 783, 892 10. 50% 11, 805, 406 11.67% (1,132,591) 10, 672, 815 11.22% 14, 266, 496 14. 03% (1,056, 145) 13,210, 351 13.77%
2XXX 50, 054, 974 50. 28% (1,154, 120) 48,900, 854 52.45% 51,962, 696 51. 36% (1,132,591 50, 830, 105 53.43% 50,428, 384 49. 60% (1,056, 145) 49, 372, 239 51.46%
3110 663, 245 0.67% - 663, 245 0.71% 665, 738 0. 66% - 665, 738 0.70% 665, 738 0. 65% - 665, 738 0.69%
3200 26, 181, 883 26. 30% - 26, 181, 883 28.07% 26, 248, 832 25.95% - 26, 248, 832 27.59% 26, 239, 329 25.81% - 26, 239, 329 27.35%
3310 1,694, 352 1. 70% - 1, 694, 352 1.82% 1, 694, 352 1.67% - 1,694, 352 1.78% 1,561,074 1.54% - 1,561,074 1. 63%
3350 5,291, 174 5.32% (3,321,708) 1,969, 466 2.11% 5,290, 126 5.23% (3,081, 450) 2,208, 676 2.32% 5,379, 727 5.29% (2,742, 405) 2,637, 322 2.75%
3400 1,282, 850 1.29% (1, 808, 539) (525, 689) (0. 56%) 1,234,995 1.22% (1,811, 221) (576,226)  (0.61%) 2,292, 362 2. 25% (1,918, 749) 373,613 0.39%
3500 B L - - - - - (5,263)  (0.01%) - (5,263)  (0.01%) - - - - -
36XX byl E 14, 382, 928 14. 44% - 14, 382, 928 15. 40% 14,076, 184 13.91% - 14,076, 184 14. 79% 15, 094, 951 14. 84% - 15, 094, 951 15. 72%
3XXX XL S 49, 496, 432 49.72% (5,130,247 44, 366, 185 47.55% 49,204, 964 48. 63% (4,892,671) 44,312, 293 46. 56% 51,233, 181 50. 40% (4,661, 154) 46, 572, 027 48. 55%

A ﬁ 2REE S 99,551,406 100.00% (6,284, 367) 93,267,039 100. 00% 101,167,660  100. 00% (6,025, 262) 95, 142,398 100. 00% 101,661,565  100.00% (5,717, 299) 95, 944, 266 100. 00%




LTS FUS P P
kY EFAREPRAEREEHFLEFEL
RE—ONFE—A—HAZE—ONEANA=+H. RE—O-tFE—A—RAE—O-tEAA=1+A

i DAL A AP A

—OMNF—F—B&E_-ONFAR=TH —OtF I —HE_—OLAAA=TH (EE)
i 8 FAARDHEL ®1FRSs %H & FAARDEE LT ®IFRSs %8 &
# # a
TP ¥ aRem HGH i ¥ Rt 83 % B & HOH i %
4000 30, 045, 737 100. 00% - 30, 045, 737 100. 00% 27,903, 282 100. 00% - 27,903, 282 100. 00%
5000 (24,652,019)  (82.05%) (116, 464) (24, 768, 483) (82. 44%) (22, 750, 541) (81.53%) (260, 253) (23,010, 794) (82.47%)
5950 5,393, 718 17. 95% (116, 464) 5, 277, 254 17. 56% 5, 152, 741 18.47% (260, 253) 4,892, 488 17.53%
6100 (2,390, 439) (7. 96%) - (2,390, 439) (7. 96%) (2,467, 854) (8. 84%) - (2,467, 854) (8. 84%)
6200 (T24.355) (2. 41%) (179, 856) O0421)  (3.01% (659, 610) (2 36%) (180, 180) (839, 790) (3.01%
6400 (1,038, 791) (3. 46%) 116, 464 (922, 327) (3.07%) (1,588, 629) (5. 69%) 300, 564 (1,288, 065) (4. 62%)
6150 (559.860) (1. 86%) - (559.860) (1. 86%) (877.673) (3.15% - (877.673) (3.15%
6000 (4,713,445)  (15.69%) (63, 392) (4, 776, 837) (15. 90%) (5, 593, 766) (20. 05%) 120, 384 (5,473, 382) (19.62%)
6900 680, 273 2. 26% (179, 856) 500, 417 1. 67% (441, 025) (1.58%) (139, 869) (580, 894) (2.08%)
7010 220, 422 0.73% - 220, 422 0.73% 237, 187 0. 85% - 237, 187 0. 85%
7020 154, 064 0.51% (77, 566) 76,498 0. 25% 1, 986, 227 7.12% (46, 408) 1,939, 819 6. 95%
7050 (464, 861) (1.55%) - (464, 861) (1.55%) (434, 139) (1.56%) - (434, 139) (1.56%)
7060 (199,001 (0. 66%) - (199,09 (0.66% (7,982) (0.03% - (7,982) (0.03%
7000 FE oz LA (289, 466) (0. 96%) (77, 566) (367, 032) (1. 22%) 1, 781, 293 6. 38% (46, 408) 1, 734, 885 6. 22%
7900 J FICGER) 390, 807 1. 30% (257,422) 133, 385 0. 44% 1, 340, 268 4. 80% (186, 277) 1,153, 991 4. 14%
7950 Fr(IE) (42,193) (0. 14%) 17,159 (25, 034) (0. 08%) (50, 238) (0. 18%) 6,001 (44, 237) (0. 16%)
8200 | AgpiEA] (EH) 348,614 1. 16% (240, 263) 108, 351 0. 36% 1, 290, 030 4. 62% (180,276) 1,109, 754 3. 98%
TR TY
8316 B8 ] 16, 500 0. 05% - 16, 500 0. 05% (72,819) (0. 26%) - (72,819) (0. 26%)
GET R EANIFELAD
8361 B E A AR A R B 2 g 6, 299 0.02% - 6,299 0.02% 34,163 0.12% - 34,163 0.12%
8370 FrARE Pl M EER EF2 31, 889 0.11% - 31, 889 0.11% 73,518 0. 26% - 73,518 0. 26%
8300 54, 688 0. 18% - 54, 688 0. 18% 34, 862 0. 12% - 34, 862 0. 12%
8500 403, 302 1. 34% (240, 263) 163, 039 0. 54% 1, 324, 892 4. 75% (180, 276) 1,144, 616 4.10%
E G B -
8610 |+ 27 % G
P E I GEAR) 1,048 0.00% (240, 263) (239, 215) (0. 80%) 550, 064 1.97% (180, 276) 369, 788 1. 33%
8620 [stife s 4160
P EIGEAR) 341, 566 1. 16% 347, 566 1. 16% 739, 966 2. 65% 739, 966 2. 65%
348, 614 1. 16% (240, 263) 108, 351 0. 36% 1,290, 030 4. 62% (180, 276) 1,109, 754 3. 98%
8700
8710 48,901 0.16% (240, 263) (191, 362) (0. 64%) 520, 712 1. 88% (180, 276) 340, 436 1. 22%
8720 354, 401 1. 18% 354, 401 1. 18% 804, 180 2. 88% 804, 180 2. 88%
403, 302 1. 34% (240, 263) 163, 039 0. 54% 1, 324, 892 4. 76% (180, 276) 1,144, 616 4.10%
9750 AR FHGTLRR)
9710 A EACGEA) 0.00 -0.14 0.33 0.22
9850 HRE L @RS 0~)
9810 A EACGE) 0.00 -0.14 0.33 0.22




HARRERY PRI AP
BY FARMEERMELBEHRGNES
ONFE—H—HE—-O/NFAA=ZFH. RE—OLE—~HA—HE-OLFEAA=TH

Mo R R

—O/ME—H—HE—ON$EAA=1+H —Ot4E—A—HE—Ot4EAA=1H (BEA)

« -

YREfLRaNE
A10000 A I GE ) 390, 807 (257,422) 133,385 1. 340, 268 (186, 277) 1,153, 991

BETD

A20300 TR RS (1 E ) 559, 860 - 559, 860 877,673 - 877,673
420100 wEE 471, 457 188, 787 660, 244 307, 788 186, 277 494, 065
420200 Hesl g v 100, 992 - 100, 992 94, 455 - 94, 455
420900 LR 464, 861 - 464, 861 434,139 - 434,139
A22300 HYREELMM 199, 091 - 199, 091 7,982 - 7,982
422500 Jh R A RS 8,931 - 8,931 6, 097 - 6,097
421200 RIS (27,578) - (27,578) (40, 498) - (40, 498)
421300 USTEERS (1,885) - (1,885) - - -
423100 R HTAT 4 (83,702) - (83,702) (1,965, 393) - (1,965, 393)
424600 RFFEL 2T (68, 635) 68, 635 - - - -
420400 f)ﬁﬁ‘# = AR (Al 36, 584 - 36, 584 (7,307) - (7,307)
423700 T AR L - - - 40,311 - 40,311
421900 W A R A 17,345 - 17,345 2,223 - 2,223
420010 FPERERRLNE D £ 1,677, 321 257. 422 1.934. 743 (242.530) 186. 277 (56. 253)
A31000 LRSS 2 RN A9 VAR & 3.2 3
A31130 Jefe B 4 G e )/ 12,801 - 12, 801 178,134 - 178,134
A31150 Tt £ (e ) /i (2,370, 275) - (2,370,275) (1, 449, 250) - (1, 449, 250)
431200 G5/ 332,313 - 332, 313 1,836, 604 - 1,836, 604
431230 THHN (Kt ) R (1,138,077) - (1,138,077 (4086, 119) - (4086, 119)
A31180 HEdck (K4 (244,511) - (244,511) 162, 142 - 162, 142
131240 o R A R e 64, 765 - 64, 765 (18,708) - (18,708)
432150 T H B R 4/ G 1,818,898 - 1,818, 898 (28, 963) - (28, 963)
432130 B 768, 028 - 768, 028 (580, 178) - (580, 178)
A31125 (788.879) - (788, 879) (1,013, 265) - (1,013, 265)
432125 (2,044, 368) - (2,044, 368) (291, 554) - (291, 554)
432230 (1.090, 403) - (1.090. 403) (3.502.978) - (3.502.978)
431990 298, 420 - 298, 420 474,184 - 474,184
433000 (2.313,160) - (2.313.160) (3.542,213) - (3.542,213)
433100 45,932 - 45,932 36, 703 - 36, 703
433500 A H 2 (177, 050) - (177,050 (678, 070) - (678, 070)
AAAA [E15 IR SN T NG D) (2,444, 278) - (2,444, 278) (4,183, 580) - (4,183, 580)

REEELLERE
B02800 B h A Rk R R A 15, 305 - 15, 305 2,719 - 2,719
B02700 BB FA RS RA (52,957) - (52,957) (175, 784) - (175, 784)
B04500 R T A (96, 209) - (96, 209) (60, 566) - (60, 566)
B02300 [ - - - 257,101 - 257,101
B01900 L A RN 100, 445 - 100, 445 186, 286 - 186, 286
B02200 0P 2 e - - - (48,821) - (48,821)
B01800 BEREE AL EDRT NS (155, 593) - (155,593) (18,802) - (18,802)
BO7600 feBe2 md] 102, 755 - 102,755 - - -
B00200 BA GRS S EHE RS L EFRL ART A 2,659, 404 - 2, 659, 404 2,361, 551 - 2,361,551
B00010 PR EE L j - - - (87,898) - (87,898)
BBBB REBEERLEREM > GRAD 2,573, 150 - 2,573, 150 2,415, 786 - 2,415, 786

[T ¥ TS
05600 A2 AL (464, 861) - (464, 861) (434,139) - (434,139)
01600 11, 884, 646 - 11,884, 646 9,567, 491 - 9,567, 491
01700 (13, 900, 079) - (13,900, 079) (13,281,431) - (13,281, 431)
01300 - - - (939, 279) - (939, 279)
04020 (197,103) - (197,103) - - -
04900 RAORE §ow A (81,523) - (81,523) - - -
05800 Sl E B (47, 658) - (47, 658) (314, 785) - (314,785)
ccee LREELEREM T GRID (2,806, 578) - (2,806, 578) (5. 402, 143) - (5,402, 143)
DDDD [EEIS SN ENES T 107, 196 - 107, 196 78, 739 - 78,739
EEEE IS EWEICE T W E PNC DY (2,570,510) - (2,570,510) (7,091, 198) - (7,091, 198)
E00100 N R WS 9,027, 902 - 9, 027, 902 15, 449, 258 - 15, 449, 258
£00200 |# %M & 2 3% T & BiF 6, 457, 392 - 6, 457, 392 8, 358, 060 - 8, 358, 060
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