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Figure 1: 16% volume CAGR ahead
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Figure 14: Population growth has helped drive demand Figure 15: Liquor volume growth mostly in line with and

for liquor, with magnifying effect around one year ahead of disposable household income
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Figure g: Peer cnmparisun: P/E versus CAGR
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Ngo Yit Sung
Corporate & IR Manager, Dukang Distillers Holdings Ltd
Tel: +65 8111 4885 (Singapore)

+ 886 989 260 687 (Taiwan)
Email: ysngo@china4d5wine.com

Yibing Tang / Kamal Samuel / Kathy Zhang
IR Consultant, Financial PR Pte Ltd

Tel: +65 6438 2990 (Singapore)
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