Announcement of Cessation of CHIEF EXECUTIVE OFFICER
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If the answer to the following is "Yes", full details must be given. If "No", please indicate.
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Name of Company : OCEANUS GROUP LIMITED

NERE: BRELEEARAE

Announcement Details

BERE
Name of person Yu De Hua
i TrEgE
Age 52

s

Effective Date of Cessation
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10 February 2012
20124 2H 10H

Detailed Reason(s) for cessation
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Following the past few quarters of lackluster
performance of the Company, the Board has
conducted an internal review of the effectiveness of
the Board and management of the Company as it is
resolved that Mr Yu De Hua ceases his office as
Chief Executive Director and be re-designated as
Non-Executive Director of the Company.
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Is there any difference of opinion on material
matters between the person and the Board of
directors? Yes/No*
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Yes. Mr Yu De Hua was removed from his
designation as Chief Executive Officer.
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Is there any matter in relation to the
cessation that needs to be brought to the
attention of the shareholders of the listed

No




issuer? Yes/No*
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Any other relevant information to be provided
to shareholders of the listed issuer?
Yes/No*
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Date of Appointment to Current Position
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31 March 2008
2008 3 H 31 H

Job Title
B Air

Chief Executive Officer and Executive Director
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Role and responsibilities
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Mr Yu De Hua was responsible for the day-to-day
operations of the Group.
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Does the AC have a minimum of 3 members | Yes
(taking into account this cessation)? |
Yes/No* =
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Number of Independent Directors currently | 3

resident in Singapore (taking into account
this cessation)
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Number of cessations of appointments
specified in Listing Rule 704(7) over the past
12 months
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There was 1 other cessation of appointment
specified in Listing Rule 704(7) over the past 12
months:

PIx 12 (B H Z R, BEEN T — X BRI
T04(7)GRFF I 4% AL 0

Mr Leong Koon Weng resigned as Chief Financial
Officer (Effective Date of Cessation: 30 April 2011) to
pursue other career opportunities.
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Shareholding in the listed issuer and its

No




subsidiaries  Yes/No* &=
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Familial relationship with any director and/or | No
substantial shareholder of the listed issuer or &

of any of its principal subsidiaries
Yes/No*
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Other Directorships
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Past (for the last 5 years)
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Oceanus Group Limited

Oceanus Aquaculture Group Pte Ltd

Oceanus Food Group Pte Ltd

Zhangpu Longze Marine Breeder Co. Ltd- Chairman

Weihai Nanyang Biologic Technology Co., Ltd. (Long
Ze Aguaculture Co., Ltd.)

Oceanus (Shanghai) Restaurant Management Co.,
Ltd.

Zhangzhou Oceanus Food Co., Ltd.

Shanghai Oceanus Wujiang Road Restaurant Co.
Ltd

Present
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